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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acme Steel Co.—Stock Distribution, Etc.— 

The directors have ordered the issuance on June 15 of 993,324 author- 
ized common snares on the basis of one share for each one held by 
stoctholders of record May 23 

The actiqn follow stockholders’ approval at the annual meeting 
April 19 of an increase in the authorized ccmmon stock from 1,500,000 
to 3,000,000 share 


COMPARATIVE INCOME STATEMENT 

Quarter Ended March 31 1949 1948 
Net sales $14,572,476 $14,914,592 
Operating income 2,075,562 3,168,496 
Less Federal] taxe 788,714 1,204,024 

Net income $1,286,848 $1, 964. 467 
Shares outstanding 993,324 993,324 
Net income pe. share $1.30 $1.98 
—V. 169, p. 1557. 


Adams Express Co.—Quarterly Report— 

The net asset value of the common stock of the company at 
March 31, 1949 was $26.95 per share on the 1,407,100 shares out- 
Standing in the hands of the public. The corresponding net asset 
value on Dec. 31, 1948 was $27.02 per share on the 1,415,200 shares 
then outstanding. 

During the three months ended March 31, 1949 the company acquired 
8,100 shares of its own stock at an average cost of $18.55 per share. 
Further purchases may be made in the future, 


COMPARATIVE INCOME ACCOUNT 
(Excluding gain or loss on investment} 

3 Months Ended March 31 1949 1948 1947 
Total income $279,812 $238,933 $240,216 
General cxpenses 57,894 62,925 56,435 
Tax—-other than income taxes 5,401 4,712 4,987 
Interest on collateral] trust 4’, bds. 9,170 26,170 
Interest on bank loan 5,558 
Prov. for Federal income taxes 7,000 6,706 


Net ircome $216,517 $155,127 $149,360 


COMPARATIVE BALANCE SHEET 
ASSETS Mar. 31,'49 Dec. 31,'48 
Cash $1,074,970 $915,092 
U. S. Government obligations 4,811,645 5,853,441 
Current receivables 94.096 88.905 
Invest ‘other than U. S. Govt. obligations) 2,105,295 31,532,912 





Total $38,086,005 $38,390,350 
LIABILITIES 
Amt, payable tor secur, purchased—-not received $15,436 
Other current payables and accruals 42,410 $39,997 
Reserve for contingencies 97,469 97,819 
“Net assets apple. to outstanding capital shrs. 37,930,690 38,252,533 


Total $38,086,005 $38,390,550 

Represented by 1,407,100 $1 par shares at March 31, 1949 and 
$1,415,200 shares at Dec. 31, 1948 

NOTE—No rovision ha been made for Federal income tax on 
net incom for the three months ended March 31, 1949 since the 
company has elected to be taxed as a ‘‘regulated investment company 
and presently intends to distribute during the year substantially all 
such net income. Provision made for Federal income tax in the first 
three quarters of 1948 was entirely eliminated as at Dec. 31, 1948 
in contemplation of such election.—-V. 169, p. 485 


Air Associates, Inc.— Earnings— 

Quarter Ended March 31 1949 1948 1947 1946 
Sales $1,586,085 $1,521,671 $1,771,549 $1,112,804 
Profit before inc. taxes 16,528 48,518 68,593 112,974 
Federal income taxes 6,330 *Cr43,593 *Cr127,988 

Net profit $10,298 $48,518 $45,000 $15,014 
Earns. per com. share $0.08 Nil Nil $0.11 

*Loss. +Tax carry-back credit. 


Offers to Repurchase Stock— 


This corporation proposes to purchase up to 5,000 shares of its $1 
par common stock at prices not exceeding $7 per share and has 
invited tenders of the shares, the New York Curb Exchange has been 
informed. The company’s offer expires at 3 p.m, (‘EDST) on May 
10, 1949, and notice of accetance or rejection of tenders will be 
mailed by May 16, 1949, according to the company.—V. 169, p. 597 


Air Reduction Co., Inc.—Earnings— 
(Including wholly-owned subsidiaries) 

3 Months Ended March 31 1949 1948 1947 
Gross sales, less disct., returns, etc. $24,199,502 $22,215,771 $19,867,609 
Operating expenses 20,038,131 18,988,183 16,987,754 
Provision for depreciation 1,010,189 938,997 788,920 


Net operating income $3,151,182 $2,288, 591 $2,090,935 
Other income iless income charges) 23,246 190,638 373,968 


Total income $3,¢ 4, 4: 28 $2,479,2: 29 $2,464,903 
Interest expense 6, S86 213,880 164,869 
Prov. for Fed. & foreign inc. taxes 1,240,41 887,179 872,041 


Net income $1, 17,430 “$1, 378,170 $1,427 993 
No. of shares of common stock out- 

standing (no par) 2,756,856 2,726,856 2,736,856 
Earnings per share $0.66 $0.50 $0.52 

v. 168, dD. SOT. 


Alleghany Corp.—Buys Control of Investors Diversi- 
fied Serv ice-— 

The corporation, it was announced April 27, has bought from B, C. 
Gamble and his associates 85,660 of the 115,000 outstanding common 
shares of Investors Diversified Service, Inc., fermerly known as In- 
vestors Syndicate. It is understood Alleghany paid about $1,750,000, 
or about $20 a share. 
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The investment company was founded in Minneapolis in 1894. 
Gamble bought control in 1945. As of Dec. 31, 1948, the firm’s assets 
totaled $580,000,000. 
-Gamble said the sale of his interest was made to permit him 
devote more of his time to Gamble-Skogmo, Inc. and to place 
investment company in strong hands, 


Bear, Stearns & Co, acted as brokers in the transaction.—V 
1661. 


Allied Products Corp.—Earnings— 
3 Months Ended March 31 1949 1948 
*Net profit $142,224 $242,054 
Common shares outstanding 250,416 250,416 
Earnings per share $0.57 
*After reserves and provisions for estimated Federal income 
V. 169, p. 105. 


American Can Co.—Changes in Personnel—Sales Hold 

Three ranking executives who hkave spent practically their entire 
business lives in the service of this company were promoted 
26 to fill the positions of Chairman of the board, President, ¢ 
Executive Vice-President. 

Dudley W. Figgis, who has been President of the company 
1943, was named Chairman of the board, following the retirement 
of Maurice J. Sullivan as the company's chief executive officer 
Mr. Sullivan will continue as a director and a member of the com- 
pany’s executive committee. Carl H. Black, who was Executive i 
President, was elected President, succeeding Mr. Figgis. William 
Stolk, Vice-President in charge of sales, was elected Executive 
President, to succeed Mr. Black. 
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Sales of the company for 1949, according to Mr. Figgis. are currently 
about even with the 1948 record volume i 

The dollar volume of sales is about 9‘, above the 1948 level, re- 
flecting price adjustments due to increased costs of tinplate and labor, 
while physical volume is currently about 1% below the 1948 level. 

The current level of operations has been made possible to an 
important degree by new plants and machinery which have been 
completed since the war, Mr. Figgis said. 

The company’s future program of plant expansion and installation 
of new machinery to bring capacity into line with expanding require- 
ments will, he said, remain on a flexible basis, adjustable to conditions 
in customer industries. However, he added, the need for new facilities 
is inescapable in many specialized fields where the company’s sales 
and research departments have created new packaging methods with 
consequent expansion of customer demand for special-purpose con- 
tainers. Barring unforeseen developments, these demands justify 1949 
capital improvements considerably greater than the $26,000,000 average 
of the last three years, Mr. Figgis said.—V. 169, p. 597. 


American International Cerp.—Quarterly Report— 


The net asset value of the common stock of this corporation at 
March 31, 1949, was $17.82 per share on the 982,800 shares outstanding 
in the hands of the public. The corresponding net asset value on 
Dec. 31, 1948 was $17.79 per share on the 985,700 shares then out- 
Standing. 

During the three months ended March 31, 1949 the corporation 
acquired 2,900 shares of its own stock at an average cost of $12.06 
per share. Further purchases may be mage in the future. 

COMPARATIVE INCOME ACCOUNT 
(Excluding gain or loss on investment) 

Quarter Ended March 31 1949 19438 1947 
Dividend income-—cash: 

From unaffiliated issuers $180,262 $140,451 $133,245 

Frem non-contrelled atliliates 10,868 
Other income: 

From unaffiliated issuers 1,890 5,151 
Interest income: 

From U. S. Govt. obligations a 9, 9,002 

From non-controlled aifiliates : 

Total income $187,989 $154,944 $161,594 
General e“penscs 34,646 38,525 33,429 
Taxes—other than income taxe: 4,161 4,062 3,334 
Interest on bank loan 15,721 
Provision for Federal income taxes 5,000 5,000 


Net inc. ‘excl. gain or loss on inv.) $149,182 $107,357 $104,110 
COMPARATIVE BALANCE SHEET 

ASSETS Mar. 31,'49 Dec. 31,'48 

Cash $660,822 $528,895 

U. S. Govt, obligations at value 2,130,411 3,050,334 

Current reeeivables 67,272 81,457 

Invests, (other than U. S. Govt. obligations) 14,689,890 13,907,311 





Total $17,548,. 395 $17,567,998 

LIABILITIES 
Amount payable for securities purchased—not 

received $10,135 $6,669 
Other current payables and accruals 15,056 18,613 
Net assets applic. to outstdg. capital shares 17,523,204 17,542,716 


Total $17,548,395 $17,567,998 
Represented by 982,800 no par shares at March 31, 1949. and 
985,700 shares at Dec. 31, 1948. . 
NOTES—-No provision has been meade for Federal income tax on 
net income for the three months ended March 31, 1949, since the 
corporation has elected to be taxed as a “regulated investment com- 
pany” and presently intends to distribute during the year substantially 
all such net income. Provision made for Federal income tax in the 
first three quarters of 1948 was materially reduced as at Dec. 31, 1948 
in contemplation of such election. ; . 
The Adams Express Co. owned 650,500 shares (66.19% ) of the out- 
standing common stock of American Internationa] Corp., at March 31 
1949.—-V. 169, p. 486. 


American Power & Light Co.— Weekly Input— 


For the week ended April 21, 1949, the System inputs of subsidiaries 
of this company amounted to 244,613,000 kwh., an increase of 16,511,000 
kwh., or 7.24% over the corresponding week of last year.—V. 169 
p. 1770. j 


American Radiator & Standard Sanitary Corp.—Earns. 
(Incl. company and subsidiaries in the U. S.) 

Quarters Ended Marcn 21 1949 1948 1947 
Net sales of company and subs in 

the U. S. $44,708,000 $51,632,113 $41,507,514 
Net income, after Federal taxes 3,742,000 4.911.386 3.478.212 
Common shares’ outstanding 10,043,291 10,043,291 10,043.291 
Earnings per common share $0.37 $0.48 $0.34 

Results of the company’s operations during the first quarter of the 
current year were consistent with the declining trend of residential 
building construction over the past several months, Theodore E. 
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ller, President, said A drop in the volume of contracts awarded 

r residential construction, first in evidence last fall, was 

ted after the turn of the year, he pointed out 

“In consicering current corporate sales and 
another factor which should not be overlooked 
three years, due to shortages and perhaps in some 
prices, customers of American-Standard placed orders well in 
of actual needs Consequently, substantial inventories were accumu- 
lated in many cases As a result, we believe that in recent months 
our custome! like those in many other lines of business, have been 
liquidating the inventories and buying on a hand-to-mouth basis 
Wr. Mueller declared 

Trend of the corporation's 
WMueller tated, will follow the 

hole, and of residential building in 
forecasts of construction activity coming to the 
company indicate a leve!} of building which should 
Standard substantial volume of business.’ 


Raw materials and supplies in 
able than at any time since the 
Howeve steel plate and 
but indications are this condition 


V io9, p 177¢ 
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there is 
During the past 
measure to rising 
advance 


earnings 


balance of 1949, Mr 
trei.d of building construction as a 
particular He said that all 
attention cf the 
give American- 


business over the 


general are now more readily avail- 
beginning of the war, Mr. Muelle. 
teel tubes are still in short supply 
will be relieved in the next few 


ba id 


American Research & Development Corp.—Stock Of- 
fered—Public offering of 166,560 shares of common stock 
was made April 26 by the company. Priced at $25 per 
share, the total amount of the offering will be $4,162,500. 
intends to use the net 
The company 
products and 


The prospecius that the company 
proceeds of this offering for general corporate purposes 
formed in 1949, has under consideration a variety of new 
new processes to finance. 


States 


investigation and research with respect 
to new or existing enterprises, processes or products and of furnishing 
capital to or purchasing securities of other companies primarily and 
Principally engaged in the cenduc! or development of new enterprises, 
processes or products. 

As cof March 231, 1949, the 
in 13 companies. Seven of the 


Its principal activities ars 


had invested a total of $2,322,402 
companies ‘(Baird Associates, Inc., 
Circo Products Co., Cleveland Pneumatic Tool Co., Colter Corp., High 
Vcliage Engineering Corpe., Snyder Chemical Co., and Tracerlab, Inc.) 
were in commercial production throughout the year 1948. Of the 
remaining six, all ef which were in varying stages of development in 
4948, three are now in commercial production. 

Under the Investment Company Act of 1940, the 
Classified as a closed-end, non diversified investment 
Management typ: 

The authorized czxpital stock of the company consists of 300,000 
Shares of common stock ‘($i par). As cf Dec. 31, 1948, there were 
133,500 shares outstanding, and net asset value per share totaled $25.76 

The management includes General Georges F. Doriot, President, who 
during World War II was Director of Military Planning, Office of the 
Quartermasier General, and Deputy Director of Research and Devel- 
opment of the War Department General Staff. 

Members of the Board of Advisors are Dr. Karl T. Compton, Chair- 
man of the Research and Development Board, National Military Es- 
tablishment; Edwin R. Gilliland, Department of Chemical Engineering, 
Massachusetts Institute of Technology; and Jerome C. Hunsaker, De- 
partment of Aeronautica! Engineering, Massachusetts Institute of Tech- 
nology 

Members of the Board of Directors include: Frederick S. Blackall, 
Jr., President, Tafi-Pierce Manufacturing Co.; Paul F. Clark, President, 
John Hancock Mutual Life Insurance Co.; Bradley Dewey, President, 
Dewey and Almy Chemical] Co.; Georges F. Doriot, President, American 
Research and Development Co.: Ralph E. Flanders, United States 
Senator, Vermont; Horace S. Ford, Treasurer, Massachusetts Institute 
of Technology; Eugene M. Geddes, partner, Clark Dodge & Co. and 
Merrill Griswold, Chairman of the Trustees, Massachusetts Investors 
Trust.—V. 169, p. 1442. 


company 


corporation is 
company of the 


American Superpewer Corp. (of Del.)—Offers to Re- 
purchase Preference Stock at $76 per Share— 

The corporation has invited tenders of its preference stock from the 
hholders thereof at prices not to exceed $76 per share, Which prices shall 
include all accrued and unpaid dividends on such stock. 

Tenders made at the lowest prices (but not 1 
wi'l be accepted up to an amount sufficient to exhaust 
priated for that purpose. 

The offer to tender shares of 
on May 2, 1949.—V 


exceeding $76 per share) 
$300,000 appro- 
said stock wiil expire at 3 p.m. (EDT) 
169, p. 1002. 


American Telephone & Telegraph Co.-—Dismissal of 
Anti-Trust Complaint Asked— 

A vigorous denial that anti-trust laws are being violated by the 
Bell System was filed April 27 in U. S. District Court at Newark, N. J 
in answer to a government complaint charging restraint of trade and 
moncpoly in the manufacture and’ sale of telephone equipment 

Western Electric Co., for 
unil of the Bell System, 
Co., are defendants in a 
Western from the System 

“It is necessary tor the Bell System to include a manufacturing and 
supply unit if nationwide telephone service is to continue to be of the 
highest quality at low cost,”’ the answer states “The Bell System 
maintains and uses its own manufacturing and supply unit solely to 
accomplish that result and it would be contrary to the public interest 
to disrupt the existing organization and manner of operation of the 
Bell System.” 

In commenting on the company’s answer 
of American Telephcne and Telegraph Co., stated that 
quality and low prices of Western Electric's equipment 
major contributing factor in providing the American people with the 
best telephone service in the werld,"’ and that ‘‘the present relationship 
between the Bell System and Western Electric has not only been of 
paramount importance in providing adequate nationwide telephone 
service in time of peace, but has been vital to the national effort in 
time of war.’’—V. 169, p. 1770. 
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American Tobacco Co.—Annual Report—Vincent Rig- 
gio, President, said in part: 

Sales volume, both in dollars and 
in 1947 Consolidated net sales in 
with $819,631.122 in 1947. 

During 1948 consolidated surplus was increased by $20,581,130 from 
-arnings, as compared with $12,979,060 added to surplus from earnings 
during 1947, and $12,158,035 in 1946. 

During the last three years, including 
deemed it prudent to follow the policy of 
a reasonable portion of the earnings to 
required to maintain adequate leaf 
and expand manufacturing facilities (both of which were necessitated 
by increased sales of our products), and to provide for reducing the 
company’s borrowings. Additions to surplus in those three years total 
$45,718,225. We believe that continuing high costs as well as indebi- 
edness resulting from rising costs over a period of years, and sinking 
fund requirements which will aggregate approximately $9,750,000 in 
1949, point to the wisdom of the company's conservative dividend 
policy. 

Notes payable to banks decreased from 
1947, to $72,000,000 at the end of 1948. 
from $365,294,682 at Dec. 31, 1947, to 
‘The increase in working capital 


1948 than 
compared 


was higher in 
$873,466,917, 


units 
1948 were 


1948, the directors have 
retaining in’ the business 
supply part of the funds 
tobacco inventories, to improve 


$122,500,000 at the end of 
Working capital increased 
$441,495,807 at Dec. 31, 1948 
results principally from increase in 
inventories and reduction in the amount of notes payable to banks 
Funded debt at Dec. 31, 1948, amounted to $245,280.250, compared 
with $176,665,250 at Dec. 31, 1947. This increase resulted from the 
Sale early in 1948 of $75,000,000 of 20-year 3 debentures, less 
$6,385,000 principal amount of 20 and 25-year 3 debentures which 
were retired throvgh the operation of their respective sinking funds. 
Assuming the continuance of present business 
1949, the directors believe that the financial 
pany are presently adequate for its. needs. 


during 
com- 


conditions 
resources olf your 


ACCOUNT FOR 

Cigarette and Cigar Co. and all wholly 

ubsidiaries except The American Tobacco Co 
of the Orient, Inc.) 

1943 1947 1946 

$ $ $s 


CALENDAR YEARS 


owned 


CONSOLIDATED 
(Including American 
domestic 


INCOME 


Sales, less trade and cash di 
returns and allowance 
Cost of sales, selling, general and 
administrative expenses 

Depreciation 


counts, 
873,466,917 819,631,122 764,167,590 
755,607,3% 
1,769 


707,805,285 
1,£98,012 


791,913,445 
2,213,374 
Operating proiit 79,340,100 54,764,293 
Dividends and interest from sub- 
sidiaries not consolidated 840,491 1,325,362 703, 
Other dividends and interest 57,078 184,190 180, 
Other income 147,868 537,108 258 


62,254,645 


Total 
‘Interest, amortiz. of discount, etc. 
Other interest and discount 
Other expenses and losses 
Prov. tor res. against 
British subsidiavie 200, 718,926 
State income taxes Zac as 1,622,000 
Federal income taxe: 26,099, 20,823,000 
Portiolu: of net income of American 
Cigarette & Cigar Co. applic. to 
minority interest 125.,: 
Refund and adjusm'‘t of prior years’ 
Federal & State taxes, incl. in- 
terest, less related expenses 


80,385,53" 64,301,305 55,907 
7,418,9¢ 5,726,100 9,967, 
1,296, 1,630,291 1,243, 


620, 533,497 731, 


1,463,000 
16,074,000 


78,949 68,017 


1,740,°: Cr706,479 Cr1,127, 
43,912,2¢ 
3,161,982 
40,750, 
99,781, 


2,021 
982 


29,886,5: 


3,161, 


Net income 
Cash dividend on preferred stock 
26,724, % 


73,0968 


30,683,039 
86,802,821 


Balance added io surplus account 
Surplus beginning of year 
Proceeds from insur. policies on life 

of Mr. George W. Hill, deceased 

less cash surrender value thereof 1,546, 


Total 140,532,103 117,485,860 101,369,361 
Cash divs. on 


stock B 


com. stock & com. 
17,703,979 


99,781,88 


20,169,092 14,566,540 


Surplus end of year 120,365,011 86,802,821 
Earnings per share of 


common B stock 


common and 
£7.58 $5.70 $5.96 
The equity in the earnings of unconsolidated subsidiaries amounted 
to $1,368,810 in 1948, $1,920,905 in 1947 and $1,444,867 in 1946. 
tIncluding in 19848 and 1947 redemption premium on 3% debentures 


CONSOLIDATED BALANCE SHEET, DEC. 31 


(Including American Cigarette and Cigar Co. and all wholly 
domestic subsidiaries except The American Tobacco Co. 
of the Orient, Inc.) 


owned 


ASSETS 1948 
Demand deposits in banks and cash on hand 16,175,829 
Accounts receivable, customers 36,019,685 
Miscellaneous accounts receiveble 528,245 
Leaf tobacco, manufactured stock, operating 
supvlies, etc., at cost 514,958,038 
Cash on deposit with sinking fund trustees for 
redemption of debentures 
Accounts receivable froin unconsol. subsidiaries 
Notes and accis. receiv. from unconsol. subsids. 
Securities of subsidiaries not consol. herein 
Wholly owned British 5,800,000 000 
Others 8,645,702 : ,864 
Other investm’ts, at amts. not in excess of cost 372,40) 2,420 
Mortgages, note receiv., insur. deposits, etc. 1,918,486 928 
Real estate, machinery, fixtures, etc. 41,858,630 : ,536 
Prepaid expenses and deferred charges 3,515,194 ay .203 
Brands, trademarks, patents, good will, ets 54,099,431 54,099,431 


Total 


LIABILITIES 
Notes payable to banks 
Accounts pavable 
Dividend on pid 
Interest accrued 
Accrued taxes 
Advertising and other accrued expenses 
Debentures to be redeemed through 

fund operations 
Accounts payable to unconsolidated subsidiaries 
3’¢ debentures: 

20-year due Apiil 15, 

20-year due Jan. 1, 1968 

25-year due Oct. 15, 1969 567,000 638,000 
4°, bonds maturing Aug. 1, 1951 631,250 631,250 
Minority interest in American ‘ 

Cigar Co. 783,750 715,277 
6‘: preferred stock (par $100) 52,699,700 2,699,700 
Commen stock 136,803,450 $136,803,425 
Capital surplus 20,575,591 20,575,591 
Earned surplus 120,363,011 99,781,881 
+Treasury stock, at Dr7,007,060 Dr7,007,060 


086,675,097 754,247 


000,000 
5,916,725 


2,500,000 

043,404 
790,496 790,496 
072,910 .112,816 
949,390 30,327,313 
834,072 1,583,796 


stock for quarter end. Dec. 31 


sinking 

211,000 5,057,000 
12,812 ,162,358 

1962 671,000 

2,000,000 


,139,000 


(par $25) 


cose 


Toial 686,675,097 646,754,247 

After reserve for depreciation of $26,082,678 in 1948 and $25,598,117 
in 1947. *Represented by 93,713 shares of common stock. Exces 
of net proceeds from sale of common stock over par value. SIncludes 
common B which was converted into common stock in 1948. ‘{In- 
cludes $582,033 from French subsidiary.—V. 169, p. 1558. 


Anna Arbor RR.—Earnings— 

March 1949 1948 
Gross from railway $511,994 $728,975 
Net from railway 13,195 147,806 
Net ry. oper. income “14,759 61 

From Jan. 1 
Gross from railway 1,857,018 1,929,701 
Net from railway 276,116 ; 434,670 
Net ry. oper. income 101,1C4 91% 191,581 6 

Deficit V. 169, p. 


1947 
$692,417 
177,711 
78,998 


194¢ 
$575,508 
42,361 
1,346 


1,511,521 
202,007 


7 OF 
7,279 


Appalachian Electric Power Co.—To Establish $18,- 


006,000 Credit— 


The SEC has scheduled for learing on May 4 the proposal of the 
company to cstablish an $18,060,000 line of credit with four banks. A 
previously reported, the funds would be borrowed for construction 
purposes from time to time, prior to May 1, 1950, from Irving Trust 
Co., New York, Guaranty Trust Co. of New York, Bankers Trust Co., 
New York, and Mellon National Bank & Trust Co., Pitisburgh. The 
initial borrowing, in the amcunt of $4,000,000, is contemplated on or 
about May 3, 1949, to be evidenced by 2'%4%- notes maturing May 1, 
195C. 

In calling 
propriate to 
palachian” 
p. 1558. 


for the hearing, the Commission stated that it was 
inquire into the permanent financ:ng plans of 
and of its parent, American Gas and Electric Co.—V. 


“"ap- 
Ap- 
169. 


Arkansas Power & Light Co.—Debentures Offered-—— 
Halsey, Stuart & Co. Inc. headed an underwriting group 
that offered publicly April 28 $8,300,000 3% .% sinking 
fund debentures due May 1, 1974, at 1024% and accrued 
interest. The group was awarded the debeatures April 26 
ona bid of 101.30. 

The company 
one, submitted by 
Co., Ine. (jointly), 
bid 100.48 and 
Corp. (jointly) bid 


bonds as 3%s. This 
Equitable Securities Corp. and Central Republic 
named a price of 100.317. Union Securities Corp. 
Lehman Brothers and Stone & Webster Securities 
100.1759, both for the bonds at 32s. The First 


received one other bid for the 


Bosten Corp. bid 100.55 emi White, Weld & Co. bid 100.25991, both 
for 3°8s 


Dated May 1. 
able at option of 


1949; due May 1, 1974 Debentures will be redeem- 
company in whole or in part at any time prior toa 
maturity on at least 30 days’ notice at general redemption prices, the 
initial general redemption price being 105.13; debentures will also be 
redeemable upon like notice, at the option of company or pursuant to 
the requirements of the debenture agreement, by the use of cash 
deposited with the trustee for the sinking fund requirements at special 
redemption prices, provided that if the date fixed for such redemp- 
tion for the sinking fund shall be earlier than Jan. 1 of the year in 
which the deposit of such cash shall become due they shall be re- 
deemed at the general redemption prices; the inilial special redemp- 
tion price (fcr the 12 months’ pericd ending April 30, 1957) being 
101.70; plus interest in each case. 

PURPOSE—The net 
with $4,600,000 
made in April, 

The net 


together 
stock 


from the sale of the bonds, 
from the sale of additional common 
1949, will be used for the following purposes: 
proceeas will be used to pay $2,000,000 short-term bank 
loan made March 18, 1948, to reimburse the company’s treasury, in 
part, for funds already used tor the acquisition of property or the 
construction, extension ocr improvement of its iacilities in connection 
With the construction program, and the balance of the tunds will be 
used for the constructicn of new facilities and the extension and 
Improvement of present facilities, and for othe: corporate purposes. 
CONSTRUCTION PROGRAM—-The company’s 
during the year 1949 is estimated to cost approximately 
To complete construction started during 1949 together with cther 
projects now expected to be undertaken, will require expenditure 
during 1950 and 1951 estimated to aggregaie an additional $17,8C0,000 
and $14,500,000, respectively, of which approximately $10,800,000 and 
$6,200,060 are tor generating facilities in the respective years Order 
for materials for certain of these projects have been placed, but such 
orders are revocable by the company subject to reimbursement of 
for expenditures incurred. 


proceeds 
proceeds 


construction program 
$23,100,000. 


Manufacturers 
CAPITALIZATION GIVING 
First mortgage bonds 
3%‘. series due 1974 
278’, series due 1977 
3s’. series due 1978 
34% sinking fund debs due 1974 
*Miscellaneous 
2‘, serial notes due ($500,000 
annually) 1951 to 1956 
$7 pfd. stock, cum. (no per) 
$6 ptd. stock, cum. (no par) 
Commen ($12.50 par) 


FINANCING 
Outstanding 
$30,000,000 
11,000,000 
7,500,000 
8,300,000 


12,672 


EFFECT TO PRESENT 
Authorized 
$250.000,000 
8,300,000 
seml- 
5.000.000 


47,609 shs 
45,891 shs 


47,609 shs 
45,891 shs. 
3,000,000 shs $2,100,000 shs 
series which may be 
tRepresents cer- 
company acquired 
Dumas. Thes¢ 
Increased from 
April 13 1949 


stock 


Represents maximum amount of bonds of all 
outstanding at any one time under the mortgage. 
tificates o! indebtedness assumed at the time the 
the utility property and service rights in the Town of 
obligations mature at the rate of $1,056 annually 
2,000,000 shares by amendment of charter made 


Includes 320,000 additional shares sold in April, 1949 


COMPANY AND BUSINESS-—-Company incorporated in 
Oct. 2, 1926 It is a public utility company operating in the State 
of Arkansas and is a subsidiary of Electric Power & Light Corp. and 
of Electric Bond & Share Co Company is one of the four subsidiaries 
of Electric Power & Light Corp. which make up a coordinated and 
inter-connected public utility system in portions of Arkansas, Louisiana 
and Mississippi The other three subsidiaries of Electric Power & 
Light Corp. in that system are Mississippi Power & Light Co., Lou- 
isiana Power & Light Co. and New Orleans Public Service Inc. and 
the system is frequently called the Middle South System 

The company is engaged as a public utility in the generation, trans- 
mission purchase, distribution and ale of electricity; purchase 
distribution and ale of natural ga and, to a limited extent in 
providing central heating service in the commercial district of 
Little Rock 

For the 12 months ended 
enues of the company and it 
approximately 86%, wa derived 
5 from the natural gas 

UNDERWRITERS—The names of the several 
respective principe] amounts to be purchased by 
Halsey, Stuart & Co Mullaney, Wells & Co 

Inc $4,450,000 Otis & C 
J. C. Bradiord & Co 150,000 Stern Brothers & Co 
Burr & Co In 450,000 Walter Stokes & Co 
R. L. Day & Co 300,000 Thomas & Co 
Green, Ellis & Anderson 300,000 Wheelock & Cummin 
Gregory & Son, Int 450,000 Inc 
Hill & Co 300,000 

V. 169, p 


was Arkansas 


steam 
Feb. 28, 1949, consolidated operating rev- 
subsidiaries were $27.163.133, of which 
ircm the ale of electric service 
sale of and 9 from transportation service 
underwriters and the 
them are as follows 

300,000 
700,000 
350,000 
100,000 
300,000 


150.000 
1770 


Atlas Powder Co. (& Subs.) —Earnings- 

3 Mos. End. Mar. 31 1949 1948 1947 
Sales $8,435,831 810,294,610 $10,451,580 
Cost of goods 

livery 
Prov 


1946 
978,658 
old, de- 

and other exps 7,724,406 9, 628,155 9,255,089 
for depr. & amor 268,275 240,969 157,892 


810,234 
145, 76¢ 


$22,664 


15,462 


$425,486 $1,038,599 
14,775 9,688 


Operating profit 3443,150 
Ine. from invest ete 5 : 


Total income $440,261 $1,048,287 $38,127 
Interes: on note pas 7 16,875 3,972 
Federal income taxes 173,000 150,000 394,000 
Prov. for contingencies 100,000 


$38,12% 
85,74¢ 


$270,372 , $550,315 
68.291 ee 68,391 
129,691 192,435 
25° 386 : 256,584 
$1.04 $1. Nik 


profit on sale of rea 


Net inccme 
Dividends on pfd. stock 
Dividenas on com. stceck 
Shares of com. outstdg. 
Earnings per com. share 

Including $71,981 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 
$43,053,355 $41,242,568 
40,074,760 37,387,026 
1,034,330 814,589 


Sales 
Cost of goods sold, delivery and other expenses 
Provision for depreciation and amortization 


Operating profit 
Income from investments. etc 
Income from termination of contract 


$1,944,265 $3,040,943 
LV’ 


53,232 48,1 


413,423 


3,502,483 
28,444 
,200,000 
250,000 


,997,497 
70,171 
640,000 


Total income 
Interest on notes payable 
Federal income taxes 
Appropriation for contingencie 


,287,326 2,024,039 
273,564 273,564 
645,770 643,015 
259,388 258,313 

$3.90 $6.77 

tock numbered 1,350, and 


Net income 
Dividends on preferred stock 
Dividends on common stock 
Shares of common stock out 
Earned per common share 

At Dec. 31, 1948, the holders of preferred 
there were 3,433 holders of common stock. 

CONSOLIDATED BALANCE SHEET, 

ASSETS—Cash, $3,525,491; U. S. Government securities, $2,312,672 
accounts and notes receivable (less reserve $165,320), $4,158,140 
inventories, $6,169,374; securities of unconsolidated subsidiary company, 
$474,594; miscellaneous investments (at cost or less), $77,291; prop- 
erty, plant and equipment (after reserve for depreciation and amor- 
tization of $13,463,522), $11,650,201; goodwill, patents, etc., $4,052,682; 
deferred charges, $119,587; total, $32,540,032. 

LIABILITIES—Accounts payable, $941,049; accrued liabilities, $672,- 
522; estimated liability for Federal taxes on income, $871,208; dividend 
accrued on preferred stock, $45,594; notes payable—due 1950-1955. 
$3,000,C00; reserves for insurance, $218,312; reserves for pensions (less 
amount 1n pension trust, $2,344,581), $351,875; reserves for contingen- 
cies, $928,787; 4° cumulative convertible preferred stock ($100 par 
value), $6,839,100; common stock (no par value—$3342 paid-in value), 
$8,818,764; capital end paid-in surplus, $1,062,061; earned surplus 
$8,933,870; less 5,175.34 shares common stock in treasury, (Dr)$143,110; 
total, $32,540,032.—V. 168, p. 2003. 
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Avco Manufacturing Corp.—Registers With SEC 


Among the principal optionees are Victor 
Irving B. Babcock, 


Vice-President, 


Baltimore & Ohio RR:—Financial Condition— 





roadway and equipment 


$1,018,331,132, 


INCOME ACCOUNT, 


re 
251,997,489 293 





_ + 


as 


995 1,074,872, 


Accrued accounts 


Interest-bearing 


Other current 


Unadjusted credits 


Bangor (Me.) Hydro-Electric Co.— Registers With SEC 


proposal, 4,840 addit‘ona)] 


of one new preferred share for each 20 preferred shares held and one 
new preferred 
be offered to 


compensation 
troup of participating dealers is to be he: 
& Co., as manager. 


The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana 
William Dana Seibert, 
La Salle St., 
as second-class matter February 25, 
Union, $35.00 
NOTE: On account of the fluctuations in the rates of exchange, remittance for foreign subscription: 


Business Manager. 
(Telephone State 0613); 
the post office at New York, N. Y¥., under the Act of 
$38.00 per 





subscribed 


shares. of. the new 
jor pursuant to the subscription 


any and stock not 
effer. 

financing is to raise additional 
authorized corpcrate purpose 


expenditures of $2,800,000 are 


preierred common 

The purvnose of the 
available for use in any 
expenditures. Capital 
1949.—-V. i169, p. 1775 


capital funds 
including capital 
contemplated in 


Bangor & Areosteok RR.—Mearch Earnings Increased—- 


Period End. Mar. 31 194S-—Month—1948 1949—-3 Mos 1948 
Railway oper. revenues $2,129,057 $2,066,537 $5.094,213 $5,152,775 
Railway oper. expenses 964,803 1,070,830 2,665,186 2.962.657 


Net rev. fr. ry. opers 
Railway tax accruals 


$1,154, 
510.2 





$995,707 §$ 


2.429.027 $2,190,118 
466,786 1.0 


69,463 986,686 





$654,041 


Railway oper. income $528,921 $1,359,564 $1,203,432 
Rent income (net Dr) 66,853 53,116 91,862 85,184 
Net ry. oper. income $587,188 $475,805 $1,267,682 $1,118,248 


Other income (net) 5,005 


~ 


760 9,417 5,492 


Income available for 
{fixed charges 
Fixed charges 


$592,193 $477.565 $1 
45,836 46,378 


277,099 $1,123,740 


137,622 139,826 


Net income 
V. 169, p. 1775 


$546,257 $431,187 $1,139,477 $983,914 


Bankers Securities Corp., Phila. Negotiations to Ac- 
quire Department Store Control Discontinued— 


See Broadway Department Store, Inc., below V. 167, p. 1578. 
ae 
Bayuk Cigars, Inc.—Earnings— 
(Including wholly owred subsidiaries) 

3 Mos. End. Mar. 31 1949 1948 1947 1946 
Net sales ~ $6,917,781 $9,243,202 $8.437,651) Not 
Ccst Of goods soa 9.7 4,291 7.871.424 6.643566) Stated 
Sell., gen. & admin. exp 784,929 760,769 728,125 $603 ,936 
Prov. for.depreciation 53,469 48.400 37,161 31,816 
Amortization 1,756 715 3.750 1,544 

Profit $283,236 $661,894 $1,025,049 $650,865 
Discount, . rental, divi- 

dends & misc. income 56,639 52,099 48.490 18,474 

Total $339,975 $713,993 $1,073.539 $669 339 
Int. on notes pay. (net) 59.984 32.639 6,889 3,379 
Prov. for income taxes 107.534 268,968 425,383 267,775 
Prov. for inv. price adj 

contingencies 60,000 60,000 


Net profit $112,457 $352,386 $641,267 $398,184 


Divs. on common stock 294.797 294.796 196.530 196.530 
No. of common shares 786,120 786,120 786.120 393.060 
Earnings per share $0.14 $0.45 $0.82 $1.01 

NOTE—The equity of company in wholly-owned subsidiary company 
(not consolidated) has increased since acquisition by $672,520 (1948, 


$629.388: 1947, $673,721 
and is not 


1946, $133,004) 
included in the above statement of 
1949 exclusive of a loss to March 31 of 
five months of the tiscal year of a wholly-owned 


after provision for dividends 

consolidated income. 
The above statement for 

$22. 987 for the first 


ubsidiaiy company not consolidated V. 169, p. 1218; V. 168, p.-1139 
Beech-Nut Packing Co. (& Subs.) —Earnings— 
3 Mos. End. Mar. 31 1949 1948 1947 1946 
Net prolii $967.569 £1,356,007 $861,560 $676.254 
No. cf shares 1,531,334 1,531,334 1,531,33 437.524 
Earnings per share $0.63 $0.89 $0.56 $1.55 
After charges and estimated Federal income taxes V. 169, p. 1218 
Bethlehem Steel Corp.—First Quarter Report— 
Quarters Ended March 31 1949 1948 1947 
s $ $ 
Net billings 363,513,556 295,576.646 237,525.443 
Total income 66.565,428 34,207,362 33,383,642 
Interest and other charges 1,256,995 988,626 888,742 
Prov. for depletion and deprec 8.378.859 6,489,405 5,344,474 
Net income 56,929,574 26,729,331 27,150,426 
Prov. tor taxes based on incom«¢ 23.800,000 11,230,000 11,050,000 
Net income for period 33,129,574 15,499.331 16,090.426 
*Earnings per common share $3.29 *$1.55 *$1.61 


Based on 9,582,942 shares, number outstanding after sale of 627.960 
Shares of treasury stock in January, 1949. ‘Based on 8,954,982 
shares, number outstanding after 3-for-1 split-up on Dec. 30, 1947. 

E. C. Grace, Chairman, states: 

Steel production (ingots and castings) for the first quarter of 1949 
of 3,705,051 net tons averaged 105.2’, of the rated capacity ot 
14,200,000 net tons, as compared with steel production of 3,679,137 
net tous for the fourth quarter of 1948 and 3,284,251 net tons fo: 
the first quarter cf 1948, or 106.6’ and 95.2%. respectively, of the 
then rated capacity of 13,800,000 net tons. Current steel production 
iS approximately 105% of capacity. 


Mr. Grace, after reporting sharply increased earnings 
in the first period over a year ago, told newsmen: 


“I am not as pessimistic about business in the second half of the 
year as I have seen expressed by my fellow members in the steel in- 


dustry. Some of them have indicated they expected a drop in opera- 
tions to about 75% of capacity by the year-end. We look for better 
than that result.”’ 


steel has reached a 
looking for steel] orders 


Mr. Grace declared that the 
where it is meeting demand and 
we are getting a lot of them. 

Mr. Grace said he saw no prospects of any 
in steel prices. “‘Lower prices can't ceme until 
asserted. Wages, he explained, are 100% higher than in 1939, against 
a rise of 69.5% in the cost of living index. Mr. Grace then asserted 
that he believed the company was in a good position to resist any de- 
mands tor wage increases. 

“How can you justify direct or 
economy as it is? You can’t 
he said. ‘‘I think it 
You can't 


point 
ana 


supply of 
‘““we are 


immediate reduction 
costs are lower, he 


indirect wage increases with the 
increase costs without increasing prices,” 
would be a lot better to be able to lower prices 
raise wages without going back to an inflationary cycle. And 


there should be no fourth round wage increase, either direct or in- 
direct.”’ 
“The steel industry has been having a free ride for the past several 


vears,’’ Mr. Grace said. ‘‘Now we are out looking for business. 
There have been a number of cancellations, he asserted. ‘‘But Beth- 
hem has been able to find new orders to take up all these cancella- 
tions.”’ 

Business has fallen off in certain lines, 
building program. Oil industry demand is shrinking, and the household 
equipment demand has leveled cff. However, he said the demand from 
the automobile in@ustry still is top netch, and construction for munici- 
palities, and for bridge construction is holding up. Private construction 

down somewhat. 

Orders on hand total $622.000.000. of which $227.000,000 represents 
hipbuilding contracts and 3,348,281 net tons of finished steel for other 
industrial users. At the end of the fourth quarter orders on hand 
totaled $671,000,000, of which $254.000,000 were fcr shipbuilding. At 
the end of the first guarter a year ago orders on hand were valued 
at $474,000,0000, of which $93,000,000 was for shipbuilding 

Ne orders booked during the first three months this year totaled 
*314,006.000, against $398,000,060 in the preceding quarter and $362,- 
600,000 in the first quarter of 1948. 


} 
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Mr. Grace said that from these figures of total orders on h a 
and new bookings it can be readily seen that business is helding p 
very well.’ 

3ethlehem spent $11,500,000 on new construction in the fir larter 
of 1949. There remains uncompleted but authorized a tota! of $80,- 
600,000, most of which will be finished this year 

The company's shipbuilding program is billed threugh th ring 
of 1951, Mr. Grace stated He added however, that the firm hip 
repair business is very slack V. 169, p. 1663. 

B/G Feeds, Inc.—Partial Redemption— 

The corporation has called for redempiion on May 25, next, $42,900 


of 15-vear 5 sinking iund debenture dated April 1, 1945, at 103 
and. interest Payment will be mage at tie Ci Navona, Bunk & 
Trust Co. cf Chicago. cruste zuo Sv. Lasa.t 5S N oSu, Ad. 

V 169, p. 1663 

Blaw-Knox Co.—Earnings, etc.— 

Quarter Ended March 31 1949 1948 1947 
Shipments and services billed $17,129,337 $13,750,273 $11,694,520 
Net profit 925,976 784,244 773,522 
Number ot capital shares 1,411,468 1,344,843 1,344,843 
Earned per snare SU.v0 du.o8 duU.w 

William P. Witherow, President, reported that the increased opera- 
tions in the first quarter reflected greater availability and better re- 
ceipts of steel and other materials used in the company’s manufactur- 


ing work. 

The backlog of unfilled orders was reported as amounting to $35,500,- 
000 at March 31, 1949, as compared to $39,000,000 at the close of 1948. 
The current backlog represents 51.7’ of total 1948 billings. 

Stcckholde1 on April 20 approved proposed amendments of thas 
company’s retirement annuity plan for salaried employees, the amended 
plan becoming effeetive June 1, 1949 V. 169, p. 1443. 


(Sidney) Blumenthal & Co., Inc, (& Subs.)—Earns.— 


Quarters Ended Apr. 3,°49 Mar. 238,'4%8 Mar. 31,47 Ma:. 01,'46 
Profit trom operations $285,818 $195,822 $271,821 $479,923 
Deprec. of plant & eqp. 67,665 57.224 55,337 52,185 
Prov. for Fed. inc. tax 50,978 81,157 161,104 

Net profit $353 .483 $87,620 $135,327 $266,634 
Earn. per com. share Nil $0.24 $0.56 $1.05 


Los V. 168, p. 1898 


Bon Ami Co. (& Subs.) 
Years Ended Dec. 21 
Gross profit from sales 
Net profit before deprec., depl. & 
Depreciation and qepletion 
Provision for U. S. and toreign income taxes 


Annual Report— 
1948 1947 
$2,928,663 $3,172,154 
1,255,136 1,634,240 
83,976 65 
431,500 619,25¢ 


Income taxes 


$739,660 $349,927 
378,332 472,915 


300,000 400,900 


Nec vrofi 
Dividends paid on common A stock 
Dividends paid on common B stock 
Earnings per class A share 

On priority basis $7.82 310.04 


On participating basis 4.00 $4.38 
NOTE—Net profit for year 1948 includes profits of foreign sub- 
subject to exchange restrictions, in amount of 


idiary companies 
$112,107 for 1948 and $131,639 for 1°47 

CONSOLIDATED BALANCE SHEET 

ASSETS-——Cash, $483,742 


DEC. 31, 1948 


marketable securities at cost less amortiza- 


tion of bond premiums from Jan. 1, 1942 (quoted value $1,899,862), 
$1,689,948; accounis receiveble tle reserve of $5,294), $167,290; 
inventories at lower of cost or market. $1,347,812: cash, receivables 


and inventories ‘subject to foreign exchange restrictions, less current 
liabilities of $58,500), $385.825: marketable securities at quoted 
Value $314,025), $309,934 postwer credit of excess profits tax, 
$45,901; investment in capital stock of the company (5,417 shares 
common A) atl cost, $325,077; plant and equipment ‘after reserve for 
depreciation and depletion of £1,574,497), %990,862: prepaid expenses 
and deferred charges, $35,128: goodwill and trademarks, $2,850,001; 
tal, $8,611,521. 

LIABILITIES—Accounts pavable, $112,202 
reserve tor Federal income taxes ‘aiter 
Treasury tax notes), $227,148; reserve for 
100,000 shares of commcn A ‘without par 


Cost 


to 


accrued payeble $38,401; 
deducting $160,000 U. S. 
contingencies, $6,758; 
value) 200,000 


tock and 


shares of common B stock (‘no pur value), $4,123,880; earned surplus, 
$4,103.133; total, $8,611,521 V. 168, p. 1898, 


Borg-Warner Corp. (& Subs.)—Earnings— 


Three Months Ended March 21 1949 1948 
Net sales $78,766,039 $77,100,726 
Cost of sales, admin. and selling expenses and 

development of new products 67,180,572 65,247,982 
Depreciation 952 466 773,813 

Ne cperating protlit $10,633,001 $11,078,932 
Disccunts, royalties unary recepits and ad- 

justments ‘net) 154,732 Dr180,3872 

Total income $10,787,733 $10,898,060 
Federal and Canadian taxe 4,025,340 4,135,858 

Net earnings $6,692,393 $6,762,202 
Common shares outstanding 2,336,741 2,335,740 
Farnings per common share $2.79 $2.82 


CONSOLIDATED BALANCE SHEET, MARCH 
ASSETS—Cash, $25,307,729; U. S. Treasury 
Canada bonds +($100,020), $259.961; accounts receivable 
reserve), $23,821,911; employees’ and officers’ traveling 
accounts receivable, $122,484; other notes and accounts receivable, 
$2,826,304; material supplies, work in process and finished goods 
(less reserve), $54,562 540: stocks, bonds and notes of other companies 
and miscellaneous investments, $401,264; propertv, plant and equip- 
ment <¢after reserve for depreciation of $13,449,950), $37,228,546; 
prepeyments and deferred charges, $6,501,978: patents amortiza- 
tion), $327,584; goodwill, $1; total, $151,360,302. 
LIABILITIES pavable, $7,618,772; 


31, 1949 

bills and Dominion of 
customers (less 
advances and 


Accounts accrued payrolls and 


other expenses, $10,074,160; provision tor Federal and Canadian in- 
come taxes (after deducting $17.064,800 U. S. Treasury Savings Notes), 
5,573,545; deferred credits to income, $86,969; provision for price 
Gecline and other inventory contingencies, $8,000,000; warranties and 


special purposes, $3,099,266; 3/2 preferred stock, $18,800,000; common 
stock, $12,310,204; capital in 


excess of par value, $10,867,220; earned 
surplus (earnings retained for use in the business), $76,173,923; less 
capita] stock reacquired and held in treasury. at cost (preferred, 3,800 
shares, $343,331; and common, 125,184 share $900,425), $1,243,756; 
total, $151,3560,302 V. 169, p. 1105 


Boston & Maine RR. 


Pericd End. Mar. 31 1 
Operating revenues $7.354,372 
5 


~-March Earnings Show Decline— 
949-—Month—1948 19493 Mos.—1948 
$8,525,048 $20,841,109 $23,720,805 








Operating expenses 750,182 6,403,524 17,116,290 20,115,823 
Taxes 632.974 639,104 1,682,803 1,793,607 
Equipment rent (Dr) 292,943 473,963 778,649 1,386,169 
Jcint facil. rents (Dr) 37.326 35,504 118,435 110,297 

Net ry. cp incom $640,947 $972,953 $1,144,932 $311,909 
Other incom« 69,024 99,652 211,017 186,36 

Gross income $705,971 $1.028.605 $1,355,949 $500,270 
Rentals, interest, etc 285.425 286,625 873,806 380,617 
Ccntingent charges 191,815 196,342 576,456 139,679 

Net inccme $228,731 $545,638 $94,313 3970,026 


Deficit V. 169, p. 1776 


2-9570. Herbert D. Seibert, Editor and 

with a statistical issue on Monaay] Other 
1949 by William B. Dana Company. Reentered 
Members Pan- 


REctor Publisher; 
issue) 
Copyright 

and 


New York funds. 
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Bridgeport Brass €o.—Earnings— 
(Excluding Unconmsolidated Subsidiaries) 


Quarters End. Mar. 31— 1949 1948 1947 
Ket earns. vel. Fed taxes $159,374 $658,717 °$1,859,539 
Prov. for Federal taxes 72 000 262.000 725,000 


1946 
+$385,834 


Net earns. to surplus $87,374 $396,717 $$1,134,539 1$385,834 
SEarns. per com. share $0.07 $0.40 $1.17 Nil 

Includes $958,000 gain from sale of metal inventories acquired below 
current market prices. + 035. Includes $575,000 gain from sale of 
metal inventories acquired below current market prices. SAfter pre- 
ferred diviaend requirements. 

NOTE—Since March 31 1949, substantial price reductions have been 
made on nonferrous metals, including copper and zinc, which con- 
stitute the largest part of the corporation's inventories. Notwith- 
standing the reserve creaicd in earlier years as a protection against 
the decline in metal prices of basic inventories, the company’s 
operations for 1949 will be sub-tantially affected by prevailing metal 
prices as only a portion of this inventory loss may be charged’ prop- 
erly during .nis year to the ivcserve.—V. 169, p. 1776. 

Store, Inc.—Sale of Control 


Broadway Depariment 


Dropped— 

Following the announcement by Blyth 
Calif., on April 19, that it had dropped all 
ot its controlling stock interest in the above 
Securities Corp. of Fhi. «e phi:. E. W. Carter, 
Broadway, issued the following statement: 

“In order to clarify recent press reports, I should like to state that 
there has been no change in ownership of the Broadway Department 
Store, Inc., and that none is contemplated. 

“Approximately 77.2% of Broadway Department Store common stock 
is owned by 2,691 stockholders, most of whom are residents of south- 
ern California, with average holdings of 210 shares. The balance, 
or 22.8‘¢ of Broadway Department Store stock is owned, as it has 
been for the past several years, by Blyth & Co., Inc., investment 
bankers.’’—V. 167, p. 2682. 


& Co., Inc., Los Angeles, 
negotiations for the sale 
corporation to Bankers 


President of the 


Brompton Pulp & Paper Co., Ltd.—Earnings— 
Quarters Ended March 31 1949 

Net operating profit $254,945 
V. 168, p. 42 


Cambridge Electric Light Co.—Bids for 
Notes— 

The company is inviting bids for the purchase as a whole from it 
of $2,750,0(0 25-year nctes, series A, due 1974. The notes are to be 
dated April 1, 1949, and are to mature April 1, 1974. 

Bids will be received by the company on the third flocr at 10 
Temple St., Cambridge, Mass., up to 11:30 a.m. (EDT) on May 4. 

The company has received SEC authorization to offer for sale at 
competitive biading its $2,750,000 of its 25-year notes, series A, due 
1974, the proceeds to be used to pay cif borrowings for construction 
purposes. O; these borrowings, $1,750,000 is represented by notes 
payable to First National Eank, Boston, while $1,000,000 represents 
an advance irom plant replacement fund assets. 

An increase in the intercst rate from 242% to 3% on all or part 
of $1,093,000 to be borrowed during 1949 from First National Bank of 
Boston under a general loan agreement (which borrowings were per- 
mitted under a Dec. 18, 1:47. order of the SEC), also was authorized 
by the Commis_iuon.—V. 109, p. 1776. 


1946 
$356,049 


Purchase of 


Capital City Telephone Co., Jefferson City, Mo.—Plans 
Private Issue— 

The company has filed an application with the P. S. Commission 
of Missourl for permissicn to issue $820,000 3.2 bonds to Kansas 
City Life Insurance Co. The proceeds would be to install an automatic 
dial system in Jefferson City MV. 390: pm. 2798: 


Celanese Corp. of America—Produces New Fibre— 

The corporation on April G announced the 
distinctively new chemical staple tiber in the rayon grcup, called 
Celcos, with revolutionary characteristic and properti which 
promise to open up new avenues of use for all textile fibers 

Combining the best traditional features of both acetate and viscose 
taple fibers and having in addition an ability to cross-dye, an ease 
Of processing and an absorptiveness for resin and other finishes, 
Celcos is regarded as an idea] all-purpese rayon staple fiber either 
used by itself or blended with other fibers 

Samples of fabric containing various percentages of Celcos staple 
fiber were show on April 25 at a press contercnce in the company’s 
headquarters at 180 Madison Ave., N. Y. C. Harry Price, Vice-President 
in charge of sales, asserted ihat the fabrics displayed were ideal for 
women’s suitings and dress gcods as well as tor many types of men’s 
wear sultings and that new applications would follow as the corpora- 
tion and its mill customers pursued their development work. 

“This corporation is now producing Celcos staple fiber in 
quantities,” Mr. Price said. ‘‘and woven tabrics made from it have 
been produced at the company’s weaving plants. Plans are now under 
way for additional development work to be carried on by outside 
textile mills,”"—V. 169, p. 1664 


introduction of a 


moderate 


Central Foundry Co. (& Subs.)—-Earnings— 

3 Mos. End. Mar. 31 1949 1948 
Net profit from operations $763,466 $399,635 
Interest on funded debt 9,963 13,497 15.006 
Depreciation 68,945 61,281 37.567 
Federal income tax 262,535 125,875 133,000 


1947 
$391,037 


(eStimated ) 
$205,470 


641,386 


$0.31 


Net profit 
Common shares outstandins 
Farnings per common share 
V. 168, p. 2004. 


$198,982 
641,386 
$0.30 


$422,023 
641,386 
$0.65 


Central Ohio Light & Power Co.—Earnings— 

Period End. Mar. 31 1949-3 Mos 1948 1949—12 Mos.— 1948 
Total cpér. revenues $1,019,823 $906,749 $3,743,649 $3,211,262 
Purchased power 167,797 145,245 624.376 507,586 
Operating expenses 418,895 370,855 1,680,891 1,379,427 
Maintenance 37,559 44,002 149,811 165,005 
Prov. for renewals, re- 

placem'ts and retire. 
Taxes other than Fed- 

eral income taxes 


61,128 57,945 233,765 225.659 
72,008 


income $231,411 


2,481 


$262 434 
3,583 


Operating 
Other income 


$233,892 
37,466 


$808,462 
170,578 


Gross income 
Total income deductions 


$266,018 
48 891 
Balance $217,126 


Prov. for Fed. inc. taxes 75, 64,241 21 


$196,425 $637,658 
215,60 


$132,183 $422,277 
10,800 43,200 
45.600 201,920 
$0.96 $3.00 


27 $390 
43,200 
182,400 
$2.75 


Net income 
Divs. paid on pid. stock 
Divs. paid on com. stk. 
Earns. per com. share 
V. 169, p. 1106. 


$142,000 
10,800 
50,480 
$1.04 


Central RR. of New Jersey—75% Approval of Security 
Holders Necessary—R. B. White, Chairman, on April 
20 said: 

Company has applied for approval under Section 20b of the Inter- 
tate Commerce Act of its Plan of Modification, dated July 1, 1948, 
revised to March 1, 1949, which contemplates certain alterations and 
modifications of the provisions of the general mortgage bonds and 
apital stock and of the instruments relating thereto, and the issu- 
nee of certain interest certificates. The Interstate Commerce Com- 
nission in its report and order dated Feb. 28, 1949, has found that 
alterations and modifications contemplated thereby 
things, in the public interest, in the best interests 

the best interests of the holders of-each cla ol 


he rien and the 


re ey 


obligations affected and in the best interests of the company’s stock- 
holders, and has direcied the submission of the proposed alteration 
and modifications to holders of the outstanding bonds and stock of 
the company. In contormity with such order there has been mailed 
to each such known security holder a copy of the plan, and forms 
of letter of assent with a request for the execution thereof. Under 
Section 2Ob betore the plan will become effective ‘and binding upon 
all security holders whether or not they have assented thereto) it 
must be assented to by the holders of 75’. of the outstanding securities 
of each class affected and entitled to vote thereon. Security holders 
who have not received the plan and forms of letter of assent are 
therefore urged to obtain this materiel] promptly through their bank, 
trust company, securities dealer or broker, or from Walter P. Gardner, 
trustee of the company, Jersey City, N. J. 
EARNINGS FOR MARCH AND FIRST THREE MONTHS 
Period End. Mar. 31 1949-——-Month—1948 1949—-3 Mos.—1948 

Operating revenue $3,166,066 $3.799,405 $9,414,105 $10,136,941 
Net ry. oper. income 433,135 111,220 1,523,175 1,815,173 
Gross income 269,029 144,024 1,049,291] ‘1,201,889 
Deducts. trom gross inc 213,567 207,378 638,401 630,641 


$482,596 
1776. 


Net income $63,354 *$1,687,692 *$1,832,530 


Deficit.—V. 169, p. 
Central RR. of Pennsylvania—Earnings— 
Period End. Mar. 31 1949-——-Month—1948 1949—-3 Mos 

Operating revenue $1,379,312 $1,835,907 $4,331,381 

Net ry. oper. income 651,591 892,023 2,053,938 

Gross income 672,198 895,847 2,083,884 

Deducts. trom groSs inc. 323,958 407,172 962,436 


1948 

$4,858,428 
2,128,903 
2,140,695 
1,066,977 

$348,240 $1,121,448 $1,073,718 


Net income $488,675 


V. 169, p. 1447. 


Chicago Rock Island & Pacific RR.—Gross Income in 
1948 Highest in History— 


In commenting on the Rock Island's first year of 
reorganized corporaiicn, compieted Jan. 1, 1949, John D. Farrington, 
President, reported ‘“‘genera.ly satisfactory’ results. This, he said, 
was indicated by the year’s gross income of $197,404,990, the highesi 
im the road’s 97-year history. 

Net rei.wauy operating income of 
record peak by Feceral income tax increases that amounted to 
550,000. Mr. Farrington also said that increases in iuel 
compared with 1947 amounied to $2,997,635. 

An extensive program of freight car repair and building was carried 
out during the yeal, involving a total of 2,618 cars. One thousana 
new box cars were received and orders placed for 600 additional hopper 
Twelve new ali-room sleeping cars were also received to complete 
$5,500,000 in new passenger equipment ordered during 


operation as a 


near 
$6,- 
costS as 


$21,391,753 was held below a 


cars, 
awn order oO: 
the war. 

The road’s continued durin 1948, with 
from the builders. The road 
Silvis, Ill., to maintain and 
igned to a large part of all 

1776 


diese-ization 

37 locomotive; of various types received 
is also completing a new d:esel shop at 
repair this type of power which is now a 
main line anc yard operations V. 169, p 


vrograim oi 


Clayton & Lambert Manufacturing Co. — Secondary 
Offering—J J. B. Hilliard & Son and First of Michigan 
Corp. on April 20 effected a secondary distribution of 
8.900 shares (par $4) common stock, at $6.50 per share. 
——¥, 168, o. 1776. 


Colonial Mills, Inc.—Earnings— 
Feb. 28, 49 Feb. 29, 48 


Quarier Ended ; 9, 
Net sales $7.976.785 $10,693,300 
Net income 1,433,852 3,905,229 
Federal taxes 535,500 613,000 
Net profit 
Number of common 
Earned per share 
V. 169, p. 4 


Columbia Broadcasting System, Inc.—Earnings 
(Inciuding Domestic Sut 
13 Weeks Ended 
Gro Income from 
lines, records, etc 
Time discount and agency commission: 
returns, a.lowances cand discount 


$18,802,093 $18,676,763 
12,414,577 12,103,034 
4.469, 502 3,897,616 


304,904 250,344 


Balance 
Operating expenses amd cost oi good oid 
Selling, general and administrative 
Provision for depreciation and 


expel 

amortizallo} 

$2,425,769 
94,917 


$1,613,110 
IncoMe Cnet) Dr33,346 


Balance 
Miscellaneous 


income taxe $1,579,764 $2,520,686 
taxes 724,000 967,000 


Federal 
Income 


Income before 
Prcvision for Federat 
$1,553,686 
$0.90 
out- 


$855,764 
$0.50 
value 


Net income for period 
Earnings per share 
Calculated 


tanding as of 


$2.50 par tock 


upon the 1.717,352 shares of 
GU, Dp. ITTi. 


April 2, 1949 a 


Columbia Gas System, Inc.—Subsidiary to Borrow— 

The company and its subsidiary, Central Kentucky Natural Gas Co. 
have applied to the SEC for an order authorizing Central Kentucky to 
borrow $2,250,000 fiem Columbia to restore its working capital ‘de- 
pleted by construction expend.tures! and to be applied to its 1949 
constrvction program. The borrowings would be represented by 314% 
installment promissory notes maturing annually during the year: 
1952 to 1976, and wculd be mace from time to time during the re- 
mainder of 1946 as required. Tne SEC nas given interested persons 
until May 2 to request a hearing 


Contribution to Subsidiary— 
_ Tne company has received SEC authorization to make a $600,000 
cash contribution to its Pittsburgh subsidiary, Home Gas Co., for use 
in connection with its 1949 construction program, and a further 
$30CG.000 capital contribution through forgiveness of $360,000 of non- 
intere bearing loans owing to Columbia by Home.—V. 169, p. 1777. 


Commonwealth Edison Co.—Weekly Output— 
Electricity output of the Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week ended 
April 23 showed a 6.4’. increase over the corresponding week a year 
ago. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1948: 
Week Ended 1949 
April 23 224,660,000 
April 16 228,240.000 
April 9 226,798,000 
April 2 231,118,000 
V. 169, p. 


1948 Increase 
211,155,000 6.4 
215,811,000 5.8 
217,881,000 4.1 
220,461,000 4.8 


] v | 7 7 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territery served for the week ended April 21, 1949, amounted to 
318,011,233 as compared with 293,332,965 for the corresponding week 
in 1948, an increase of 24,677,268 or 8.41‘. .—V. 169, p. 1777. 


Conde Nast Publications, Inc.—Earnings— 


Quarter Ended March 31 1949 
Net vrofit $1,369,721 
Federal income taxes 543,000 


1948 
$1,129,276 

439,000 
1 $690,276 
1,005,582 

$0.69 


Net after taxes $826, 72 
No. of common shares 1,004,582 
Earned per share $0.82 


2224. 


V. 100 


Conselidated Cement Corp.—Earnings— 
3 Months Ended March 31 
Net sales 
Costs and expenses 
Other deductions (net) 


1949 
$409,900 
574,200 
6,800 


1948 
$462,000 
527,200 
9,800 


$171,100 $75,000 
depreciation and de- 
and $42,900 for three 


Net loss 

NOTE— Above siatement include 
pletion of $44,600 for three months of 
months of 1943.—V. 169, p. 698. 


charges for 
1949 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 27 announced that System output of elec- 
tricity ‘(electricity generated and purchased) for the week ended 
April 24, 1949 amounted to 202,600,000 kwh., ‘compared with 203,900,- 
000 kwh. for’ the corresponding week of 1948, a decrease of 0.6%. 
Local distribution of ‘electricity amounted to 196:500,000 kwh., com- 
pared with 193,300,000 kwh. for the corresponding week of last year, 
un increase of 1.7‘. .—V. 169, p. 1777. 


Consolidated Laundries Corp.—Earnings— 
Quarter Ended March 26 1949 
Net proiit before Federal $204,239 
Federal income taxes 77,611 


1948 
$87,130 
31,810 


taxes 


$55,320 
347,700 
$0.16 


$126,628 
347,700 
50.36 


Net income 
No. of common shares 
Earned per common snare 


V. 169, p. 1560. 


Container Corp. of America (& Subs.)—Earnings— 

3 Months Ended March 31 1949 1948 
Earnings belore Federal income taxes $3,184,405 $3,407,790 
Frovision for Federal income tzexes 1,210,092 1,294,960 


$1,974,313 
990 474 
$1.89 

SHEET 
Mar. 31,°49 Dec. 31,’48 
$7,544,333 $7,521,586 
4,231,866 ? 236,451 
5,471,018 4.918.005 
6,666,049 8,030,364 


$2,112,830 
990,474 
$2.03 


Net earnings 
Shares of common 
Nei earnings per c« 


CONSOLIDATED BALANCE 


stock outstanding 
Inmon share 


ASSETS 
Cash 
U. S. Government securitie 
Account and note receivab.e 
Inventories 
Cash and U. S. Goverment 
for improvement: 
Investments and advances: 
Foreign subsidiarie not consolidated 950,000 950,000 
Other 163,440 $23,932 
Land 4.032, 8°2 4,090,794 
Buildings, machinery and equipment 29,546,049 3,997,622 
Deiterred charge 1,200,979 1,188,846 
Goodwill and patents 1 ] 


3,341,738 4,550,009 


Total] 9.146.365 $63,167,601 
LIABILITIES 
Account 
Accrued 
Reserve for adjust: 
Dividends payable 93,900 
Reserve for | ible 1 ) 
cline and other conth i 1.39 22 1,110,522 
Preferred stcck ) 000 000,000 
Common stock l 480 19,805,480 
3,829,851 
23,962,511 
Dr102,702 


payable 110,061 
wage nd 1e! abilitix 1 94 ( 2,548,972 


Paid-in surp.u 3,829,651 
Farned 


Preferred stock in lLres ry Dr102,702 


Surplu a 968 
Tota] 3 » 148.365 $03,167,601 
V 169 p 600. 

Continental Baking Co. (& Subs.)—Earnings— 
13 Week 


Sait ace al 


Ended Mar. 26,°49 Mar. 27,48 
$:36.869.699 $37,809,277 
4 0 35,824,965 


and expelise 1672.4 


197 2922 


(,2£90 


$1,984,312 
12,409 


Gros protit 
Other incom 30.562 
Total ine 2,227,801 196,721 
Inierest a! rt ti 112,830 105,384 
Provisio} i i x 794,000 710,725 
Amortization of dwi} 50,000 


320,971 $1,130,612 


Net inc n $1 
r) 1 8,950,758 


7.008,552 


10,081,370 
348,665 
268,857 


Total surph 
Dividend on preie 
Dividends on 

Earned surplu t i of 7,7 $5,463,847 
Earned per common $0.73 


V. 169, p. 698. 


Earnings 


1949 


Cooper-Bessemer Corp.- 
Quarters 
Net sales 
Net profit after charge 
Earnings per common 
After provision for 
NOTE—Unfilled orders at 
with $14,655,000 on Jan. 1, 
Both sale 
tooling plant 
compressors for 
natural gas pipe 


50% in Stock and 50 Cents in Cash Declared on Com- 
mon Shares— 

The 
and a 


1948 
$7,781,000 5 
658,441 


»3) 2e 
52.39 


1947 
,182,497 
339,801 

$1.30 


Ended March 31 


and taxes 

hare 

rior preference dividends. 
Apiil 1, 1949 totaled $19,228,000, compared 
1949, and $23,253,000 a year ago. 

and net income in 1949 were adversely affected by re- 
for production in volume of 2,500 horsepower gus engine 
which substantial orders have been received from 
lines 


stock 
Stock, 


50° in 
common 
1949. The cash 
common shares 
quarterly pay- 
28, 1949. The 
March 31 and 
169, p.:1111. 


dividend of 
cash on the 


directors on April 25 declared a 
quarterly dividend of 50 cents in 
both payable June 24 to holders of record June 9, 

distribution will he inade on the increased number of 
to he outstanding following the stock distribution A 
ment of 50 cents in cash was also made on March 
common stock la vear received 25 cents each on 
June 25, and 50 cents each on Sept. 24 and Dec. 28.—V. 


Earnings— 
1949 
$1 997,983 
907,346 
375,000 


Copperweld Steel Co.— 
Quarter Ended March 31 
Profit aiter charge 
Federal] and State 
Special reserve 


1948 1947 
$1,251,930 $687,610 

534,233 282,239 

225,000 150,000 


laxes 


$255,311 
514,864 
$0.46 


$492,697 
514,864 


$0.92 


$715,637 
514,854 
$1.36 


Net profit 
Common shares outstanding 
Earnings per common share 
V. 169, p. 1450. 


Cosmos Imperial Mills, Ltd.—Shares Split-Up— 

stockholders to surrender 
Royal Trust Co., 66 King 
The stockholders will 
representing twice the 


The company on April 22 advised its 
their stock certificates immediately to The 
Sireet West, Toronto, 1, Ontario, Canada. 
receive in exchange a new stock certificates 
number of shares they now hold 

The stockholders on March 1, last 
he authorized no par value capital 
200,000 shares to efte wo-lfor-one 


approved 
stock from 


split-up.—V. 


a proposal to increase 
100,000 shares to 
169, p. 1006. 
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Croft Brewing Ce—Annual Report— 
. Years Ended Sept. 30 

(after deducting 
discounts and State 





Selling and advertising expenses 
Shipping and delivery expenses 
Administrative 


banks and on 
Accounts and 


at the lower. of .cost 
Barrels, cases and bottles at 


(paid Oct. 4, °48) $75,000 
Accounts payable and accrued expenses 322 


Earned surplus 


Detroit Edison Co. (& Subs.) 
12 Months Ended March 31 


Operating expenses 


Appropriation 
of franch. and elec. plant acquis 


Net income per share of capital st 

6,997,450 shares) 

Expiration of Stock Dividend Scrip Exchange Period— 
issued May 
expire at the close of business 
for scrip certificates 
practicable for the account 
Thereafter until the close 


volume and profit 


Earnings per common shere 


rec*ived {rom an associated company. 
to the four-for-one common stock split in July, 1947.—V. 169, 


subsidiary 


Other operating 


25 
operating charges 15° 
)» 


Selling. general administrative expenses 


accelerated depreciation of $4,335,778) 
available for 


Federal taxes on operating 


Other income: 
Motors Corp. com. stock 1: 
Miscellaneous 


taxes on other 


income tor the period 


applicable to each 


1948 


allowances, 


$4,009,687 


revenue tax) 3,061,965 


353,457 
364,280 
158,897 


COMPARATIVE BALANCE SHEET, SEPT. 30 


1948 
$345,347 
430 
474,582 


market 252,450 


268 854 
qnet) 1,152,960 
50,792 


$2,485,414 


$2,485,414 


—Farnings— 
1949 

¢ 
124,518,670 
72,314,459 
10.886,575 
reserve) 8,370,000 


adjust. 429,070 
10,512,384 
taxes 5,885,000 


16,121,180 
268,965 


16,390,146 
5,000,495 


1 89,651 


1,3 
8,395,483 


2 994,167 


ck (based on 


$1.63 


certificates 


scrip certificates 


either the company’s 
156 Wall St., New York, N. Y., 
the company’s Detroit transter agents, 
proportions of the net 
these scrip certificates 


Doehler-Jarvis Corp.— Earnings— 


$19,368,061 $17,950,292 $15,695,701 


1948 1947 
2,183,153 2,156,905 
1,042,641 1,042,644 

$2.09 $2.07 
21 stated: ‘“‘We anticipate 


the second quarter (of 1949) 


Dow Chemical Co. (& Subs.) —Earnings— 
9 Months Ended Feb. 2 


1949 1942 
.9%73,987* $22 


.393,730 $14,025,192 
4,994,824 
$3.81 $2.47 


$750,000 and in 1948 one of $250,000 
‘On adjus.ed basis, giving effect 


(E. I.) du Pont de Nemours & Co.—Earnings— 
(Including wholly-owned 
Three Months Ended March 31 


1949 


> 
249,484,587 2: 


2,308,567 
.793,154 


1 
20,714,446 
in 1949, 


17,298,286 


5,180,200 
24,430,000 


30,980,453 


13,660.872 
1,060,000 


12,600,872 


43,581,325 


costs 


581,325 


40, 806.369 


during 


11,174,846 
om. stock $3.65 





=~] 


Te) 
oI 


i] 


~ 


2,835,540 $14, 
3,580,257 8,810,348 


~ 


companies ) 


.189,769 


2,500.000 
1,160,872 


~ 





2,774,956 


STATEMENT OF 






Three Months Ended March 31 


Surplus at beginning’ of 


plan 


Total 


Total preferred dividends 


Common dividends 


Surplus at March 31 
—V: 169, p. 1778. 


East Coast Electric 


Period End. March 21 
Operating revenue 
Operating expenses 


Operating income 
Other income 


Gross income 
Income deductions 
Frov. for Fed. inc. taxes 


Net income 
Common shares out.tdg. 
Earnings per share 


*The provision for Federal 
ended March 31, 1948 gives effect to a 
resulting from the joining 
filing of a consolidated Federal income tax return for the period Jan. 1 
to Oct. 10, 1947.—V. 169, 


Eastern New York Power Corp.—Partial Redemption— 
The corporation has called tor redemption on June 


p. 


year 
Net income three months 
Adjustment resulting from 


CONSOLIDATED 


revaluation of in- 
vestment. in General. Motors Corp 
Excess of issue price over par value of common 
stock issued to employees under 


the bonus 


Co.—Earnings— 


1949—-3 Mos.—-1948 


$75,910 
15,048 
22,169 


$38,673 
105,000 
$0.37 


with East Coast 


1665. 


income 


$256,278 
197,630 


$58,648 
3,815 


$29,054 
105,000 
$0.28 


taxes for 
substantial saving 
Public 


operation of the sinking fund, $195,000 of first 


sinking fund series due 


1961, at 


York, N. Y.—V. 167, Pp. 2323. 


El Paso Natural Gas 

(Including 
1948 
$2,303,315 
1,081,358 


Period End. Dec. 31 
Operating revenues 
Operation 
Net residual credit 

(exclud. deprece., eic.) 
Maintenance 
Deprec., amortiz. & depl. 
Taxes, cther than Fed- 

eral income 


Net oper. revenue 
Explor. and devel. costs 


Balance 
Oiher income 


Gross income 

Interest 

Amortiz. of debt disct. 
and expense 

Amortiz. of Dremium on 
debt (Cr) 

Interest charged to ccn- 
Struction (Cr) 

Misc. income deductions 

Federal income taxes 


Net income 
Pfd. stk. div. requirmts. 


Balance surpius 


COMPARATIVE CONSOLIDATED 


ASSETS 


Plant, properties, pipe lines 


Total invesiment and fund 


Cash 


1 


oi 


~ 


39% 


tow J 


Cox, 


4 
8 


ow +) 


89,275 


$734,161 
994 


$733,166 
8,970 


$742,136 
¥05,614 


2,052 


$324,320 


Co. (Delaware )—Earnings— 
Subsidiary Companies) 

Month—-1947 
$1,302,289 $21,764,196 $10,471,548 


502,751 


50,449 


$581,825 
480 


$581,344 


wa, > 


$585,078 
141,856 


2,548 


$393,183 $5,383,804 


34,479 


$358,704 


BALANCE SHEET, 


and equipment 
Special construction projects (net) 


accounts 


U. S. Certificates of Indebtedness 


Special deposits 

Notes receivable 
Accounts receivable 
Materials and supplies 
Prepayments 

Total deferred debits 
Reacquired securities 


Total 
LIABILITIES 


4.10%, cumul. preferred stock 
444% cumul. preferred stcck 


Common stock (par $3) 


Premium on preferred stock 


Premium on common stock 


(par $100) 
(par $100) 


3’% 1st mtge. pipe line bends due 1966 
3'4% 1st mtge. pipe line bonds due 


342%, convertible debentures due 


Notes payable io bank 
Miscellaneous long-term 
Notes payab‘e to bank 
Accounts payable 
Taxes accrued 

Interest accrued 


Unamortized premium on 
Customers’ advances for 


debt 


debt 
construction 


i968 
1963 


Reserves for deprec., amortiz. and depiction 


Contributions in aid of 
Earned surplus 


Total 
V. 169, p. 1566. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended April 21, 


coustruction 


of this coropration amounted to 


12,983,000 kwh., or 20.2%, 


1949, the System input 
77,203,000 kwh., 
over the corresponding 


To Consummate Plan May 10— 


Tne holders of $7 preferred 
preferred stock, series A 
has been selected as the consummation date of Part 
section 
was approved 
1949, and by the U 
New York 


compliance by Electric 


Holding Company Act of 
and Exchange Commission on March 
Court for the Southern 
Pursuant to the plan, on said consummation date the following classes 
rights to accumulated 
therecn, will be retired by exchanges on the following bases: 

$7 PREFERRED STOCK 
holder will receive 4.5 shares of common stock of Middle South Utilities 
Inc., and 6.5 shares of conmon 


$6 PREFERRED STOCK 


of stock, including all 


($7) 


Power 
1935, 


District 


For each 


stock, $6 


have been 


with 
which 


Ol 


share of 
stock of United Gas Corp 


For each share of 


holder will receive 4.1 shargs of ccmmon stock 


ties, Inc., and 5.9 shares of common stock of United Gas Corp. 

SECOND PREFERRED STOCK, SERIES A 
second preferred, the holder will receive 4.3 shares of 
6.25 shares of common 


Middle South Utilities 


Gas Corp. and $5.25 in ci 


sh 


$ 
513,212,901 437, 


617,055,281 505 


586,385,057 480, 


months period 
in such taxes 


mortgage bonds, 3'4%, 
101.79 and interest. 
made at the City Bank Farmers Trust Co., trustee, 22 William St., New 


~ 


eho 


~ 


See 


~ 


preferred 
notified 
IlI of the plan for 
11 


($7) 
common stock 






On and after the consummation date, holders of certificates for the 
classes of preferred stock of Electric Power will be entitled to present 
such certificates to Guaranty Trust Co. of New York, Corporate Trust 
Divisicn, 140 Broadway, New York 15, N. Y., as exchange agent under 
the plan, together with a duly executed letter of transmittal and 
order form, for exchanges on the foregoing bases. Such holders will 
cease to be stockholders of Electric Power & Light Corp. on the 
consummation date and will thereafter have no rigats either to divi- 
dends or otherwise in respect to such certificates, except the right to 
receive common stock of Middle South Utilities, Inc.. and of United 
Gas Corp. and, in the case of the holders of second preferred stock, 
cash, all as specified above. 

No certificates for fractional shares will be issued, but scrip will be 
issued, and arrangements will be made whereby h lders of scrip repre- 
senting less than one full share may either sell the same or purchase 
additional scrip sufficient to equal a full share, without the payment 
of any commission, all as more fully provided in the plan and referred 
to in the letter of transmittal and order form. 

This notice does not apply to common stock and option warrants 
for the purchase of common ‘stock of Electric Power & Light Corp. 
Notice with respect to the consummation date of Part IV of the plan 
covering such securities will be given to holders thereof within 30 
days.—V. 169, p. 1779. 


Emsce Derrick & Equipment Co. — Annual Report— 
Hugh H. Glen, President, said in nart: 


Sales volume of $19,251,950 was the largest in the company’s history. 
Net profit, after all charges and taxes, was $2,212.593. This included 
a nonrecurring profit of $119,407 from the sale of the Dallas preperties 
to the City of Dallas. 

The question of dividends on the commen stock was given careful 
consideration at a meeting of the board of directors on Nov. 4, 1948. 
The ccmpany’s financial position and commitments were thoroughly 
analyzed. It \'ts recognized that the substantial increase in the volume 
of business had necessitated an increase in the investment in inven- 
tories and receivables which would approximate $2,000,000 by the year 
end, that the expenditure of $1,000,000 would be required within the 
next ten months to complete the new Mid-Continent D+B Division 
Plant at Garland, Texas, and further, that expenditures totaling $350,- 
000 would be necessary during 1949 for repairs and improvements to 
the Los Angeles and Houston plants. In view cf these heavy current 
commitments, it was the opinion of the board that it would be unwise 
to pay a dividend on the common stock at that time. We believe that 
the changes in the general economig situation have emphasized the 
soundness of the action of the board in November, 


INCOME ACCOUNT FOR CALENDAR YEARS 





1948 1947 1946 

Net sales $19,251,950 $13,361,378 $10,913,900 
Cost of sales 14,150,914 10,170,730 8,519,801 
Selling, general and admin. exps 1,760,665 1,479,624 1,270,858 

Profit from operations $3,340,371 $1,711,024 $1,123,241 
Other income 286,487 63,073 82,400 

Total income $3.626,858 $1,774.097 $1,205,641 
Interest expense 14,799 25,682 
Prov. for Federal taxes on income 1,414,265 700,000 435,000 

Net income $2,212,593 $1,059,298 $744,959 
Additional provision for Fed. taxes 

on income (prior years) 113,824 


Adjust. or res, for doubtful accounts cud Cr84,004 


Balance transf. to earned surplus $2,212,593 $1,059,298 $715,139 
Earned surplus, beginning of year 3,975,431 3,037,480 2.322.341 


Total $6,188,024 $4,096,778 $3,037,480 
4’ cum. conv. pid. stock dividends 29,968 27,948 
Common stock dividends 93,399 

Earned surplus, end of year $6,148,056 $3,975,431 $3,037,480 
Common shares outstanding 373,727 373.594 373,594 
Earnings per common share $5.81 $2.76 $1.91 


NOTE—-Depreciation included in cost of sales and expenses amounted 
to $239,793 in 1947 and $210,955 in 1946. 


COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS 1948 1947 
Cash $1,010,2°0 $777,944 
Notes and accounts receivable (net) 2,197,6€2 1,402,516 
Inventories (at the lower of cost or market) 6,253,900 4,931,363 
Deferred accounts receivable 116,171 145,121 
*Land, buildings and equipment 2,205,291 2,117,711 
Deferred charges 157,585 140,693 
Patents and manufacturing rights l 1 

Total $11,940,740 $9,515,349 

LIABILITIES 
Accounts payable $900,202 $408 568 
Salaries and wages payable 214,574 132,646 
Dividends payable 9,984 103,399 
Employees’ deducts, for taxes & U.S. sav. bonds 69,950 58,363 
*FPederal taxes on income 1.40? 349,2C0 
Accrued taxes (oth. than Fed. taxes on income) 135.676 88,319 
Res. for price adjustments on sales contracts 111,477 50,000 
4°, cum. cony. preferred stock ($100 par value) 998 400 1,000,000 
Common stock ($5 par value) 1,868,635 1,867,970 
Capital surplus 1,482,384 1,481,453 
Earned surplus 6,148,056 3,975,431 

Total $11.940.740 $9,515,349 


Aiter deducting $1,483,598 in 1948 and $400,800 in 1947 U. S. Treas- 
ury tax netes. 7After reserves for depreciation of $2,392,836 in 1948 
and $2,395,719 in 1947.—V. 168, p. 2541. 


Equitable Gas Co.—Definitive Bonds Soon Ready— 

Definitive first mortgage 3'4% bonds, series due Jan. 1, 1973, will 
be available on and after May 5, 1949, for delivery in exchange for 
temporary bonds at The Chase National Bank of the City of New 
York, 43 Exchange Place, New York, N. Y., or at the Mellon National 
Bank & Trust Co., Pittsburgh, Pa.—-V_ 169, p. 497. 


Fairchild Engine & Airplane Corp.—Meeting Adj. 
The annual meeting, which had been scheduled for April 27, has 
been adjourned until May 11. See also V. 169, p. 1779. 


Family Finance Corp.-—-Preference Stock Offered—An 
underwriting group headed by Merrill Lynch, Pierce, 
Fenner & Beane and G. H. Walker & Co., on April 27 
offered 50,000 shares of 412% cumulative preference 
stock, series A at par ($50) flat. 

The preference stock is convertible, if bought at $50 a share, into 
common stock at $12.81 a share on or before Aug. 1, 1949; $13.87 a 
share thereafter and on or before Aug. 1, 1952; and $15 a share there- 
after and on or befcre Aug. 1, 1956. The preference stock may be 
redeemed at any time at prices ranging from $57 ©n or prior to July 31 
1949, down to $55 for redemptions made after July 31, 1958. 

Transfer agents are Irving Trust Co.. New York, and Equitable Trust 
Co., Wilmington, Del. Registrars are Chase National Bank, New York 
and Delaware Trust Co., Wilmington, Del 

PURPOSE—Net proceeds are estimated at approximately $2,340.000 
Such net prceceeds will be added to the compz@ny’s cash balances. It is 
the present intention of the company to use the major portion, if not 
all, of such net proceeds to reduce outstanding bank loans and com- 
mercial paper 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
312‘ 15-year subordinated sink. fund 
notes due Sept. 1, 1962 $6,000,000 $6,000,000 
Preference stock (par $£0) 150,000 shs 
4'2‘ cum. preference stock, series A 125.686 shs 
Commen siock (par $1) 2,000,000 sh 1.097,590'4 sh 
295,417 shares reserved as of April 21, 1949, for issuance upon con- 


version of the 75,686 shares of preference stock, series A, then out- 
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Shares of common 
upon the issuance ol the 
now cffered. 


stock so reserved 


50,000 


The number of will b 
by 195,160 shares 
tock, series A 
SHORT TERM 
outstanding 
ageregai 
loans 
sucl 


BORROWINGS—-As of 
short-term bank loans 
amount of $23,040,000, ot 
$3,C00,0CO represented commercial paper 
l and commercial paper outstanding 
‘cordance with the requirements f the 


ubsidiaries 


April 21, 1949, the compan 
and commercial paper in the 


The amount ol 
varies trom time 
businesses of th¢ 


ana 
bank 


to time in 3 


OalisS 


incorporated 1 
subsidiaries otf 


which was 
company, the 
types of the tinance business and 
small loan laws, discount ioans 
that it is the fifth large 
loan field 
borrowings 


AND BUSINESS 
May 2, 1927, is a 
ngaged thiee distinct 
es, t.amely, loans under 
Company selieves 
principally in the small 
tf its own capital or 
noney necessary LO pe rmit 
The operating oltlices of it 
Bunkers Management 

‘ he personnel of 
ting services to such 
he company and its subsidiaries require only a 
investment in fixed assets, their resources being prin- 
! iarge number of self-liquidating obligations. All 
subsidaries as well as the executive office 
neither the company nor any of it 
amount of physical property othe: 


Small amount of rea] estate 


Company 


on nolding 


icing 
provides it 
them to conduct their 
subsidiaries aie mah- 
Corp a wholly-owned 
which furnishes super- 
operating cftice 


Ul ict @ 
operated | the 
pany are leased 
any substantial 
furniture and fixture 


The names of the p 
hares of preference 


and 
owns 
and a 
underwriters and the 
eries A, which each 


rincipal 
stock 


RITERS 
imber ol 
o purchase are as follows 

No. ot No. of 
Sh Paine. Webber, Jackson & Shs 

9,000 Curtis 3,000 
9,000 Whiting, 3,000 
8.C09 Hayden, 500 
3,500 Johnsen, 
3,000 Co., Int 
The Robinson-Humphrey C 
Hanrahan & Co 


Weeks & Stubb 
Miller & Co 
Lane, Space ‘and 
1,500 
». 1,500 
1,060 


3,009 
3,000 


Definitive Bonds 
De ti y fii cries due June 
+ ul 2 exchange tor outstanding tempcrary bonds 


Wali S New York N = V 168, p 


& Light Co. 


bonds, 3's 


Flerida Power 


mortLZQage 


1901 


Food Machinery & Chemical Corp.—Kidder, Peabody 
& Co. Avril 28 eftected a secondary distribution of 42,00U 
shares of common stock (par $10) at $21.50 per share, 
with a ceoucession of 70¢ a share to NASD members. 

V. 169, p. 1113. 


Partial Redemption— 

redempticn on June 1 through 

0} atiol inking fund, $20,000 of first mortga: bond 

due D 1, 1965, at 104 and interest. Payment will b ade at the 

offi oi J. P. Morzg:n xr Co. Incorporated, 23 Wall § New Yor! 
: \ 16° » 1921 


\ 
AOr, 2 


Fort Street Union Depot Co. 


Th ay I n called for 
{ 


Earnings— 
i949 1948 
$10.454,.078 $11,889,971 

535.381 2,164,733 2,197.4 
227,266 181 


9,750 2, 


(Robert) Gair Co., Ine. (& Subs.) 
Indeed March 31 
ustomers (U. S.) 

leduct hown below 
ion 246.811 
stock 9,750 


1947 
$11,200 


sub 
rai 1 278,820 $1,927,716 $2,006,5 
eanad 

and 112 


pid. dis 51 281,639 


$1,609,932 2,209,355 

¢ a | <1t 

serial no 87.345 ©0,065 78,796 

income 466,000 726,000 740,000 
$1.056,586 $1,293,290 

89,644 


$1,405,416 
89,643 83.205 


$1,320,210 

1,740,440 

$0.76 

ihe income of Souther: 
«wbove statemen V 168 


non $966,942 
1.779.888 


$0.04 


Standing 


commo! 


Gardper-Denver Co. (& Subs.)—Earnings 
Ent March 31 1949 1948 


ars 
Wy Pao | 


24.500 


l 


seneral Capital 


Quarterly Report 


Corp. 


na anc rest income oi the compan ior the qui 
and expenses, Was 
months ended March 31, 1949, $2.32 


yeal $0.44 and $1.95 


ter provision for taxes 


ago were 


t Mat 
48 
NCOME STATEMENT 
1°49 
$131,403 
15.45 
6,027 


MARCH 
nd deposi $258 
livered, $34,995 account recel\ 
lit $64.805; 
lis receivable (‘mis 
quoted mark 
tax, based on unrealized 
equirements of Federal 
alin ecuril rea 


2,272 tal, $8,810,811 


no Cf Cre 


lt acqul 


hot 
cement r expen 
nd State (other 
above), $36.037 
pe. 


haves 
aeaucted 
bY 199,431 ij rt ol tCCK, pa} ti $1 

810,811 168, p. 1€93 
General Baking Co.—Annual Report Mor- 
President, said in part: 


George L. 


1648 were $110 
1947 an inc 


lighe 


40 


rea>e 


the : week year € $99 
tn $103,459,444 


the yes 


nded Dec 


{ 


including 
( ‘ur! liabilitie 
working pital of $9,327.39 y. @ | 
$500,000 ia 


share ol 


which $20,040,000 represented bank 


ACCOUNT 

Dec. 27,'47 
$ 

103,439.444 

69,903,618 

29,081,675 


INCOME 
25,'48 
Gross sales, less 1eturns and allow. 110,540,499 
Cost ol 71,435,761 
Delivery, 31.603,432 


COMPARATIVE 
52 Weeks Ended Ds: Dec. 28,'46 
78,989,493 
50,287,066 
22,467,141 


goods scla 


sell., adv. & admin. exp 


4,448,151 
10,133 


7,901,306 
23,057 


Balance 
Miscellancous 


1,458,284 6,279,525 


Total 24.3563 : 
1,718,000 2,315,000 


Provisicn » 830,000 
2,740,284 
9,633,842 


3,964,625 


7,762,778 


1.694,°563 
10 751.504 


15.445, 867 
0&0,744 


1,569.79 i 


12,374,126 . 11,727.403 
680,744 680.744 
£41,875 1,412,817 


Cash dividends o1 
Common dividend 
plus at end . lo 10,751 5 B42 
mimon share $2.54 $1 
COMPARATIVE BALANCE SHFET 
Dec. 25,°48 Dee. 27,47 De 28,°46 
$8,104,002 $5 37,543 596 
1,100,000 
1,4,0,196 
6,734,191 
216,360 


Earned sul 195 


Earnings per c 


ASSETS 
Casn 
U. S. Treasur} 
Accounts receivable 2 1,655,189 
Inventorie 3, 332,05 7.879,480 
Mor 215,104 
iLand, bidgs 278,022 - 15,882,202 
Prepaid insurance t: 497,022 360.845 
Trade-marks, copyrig} & good will 1 1 i 


note 


gages 
machinery & equip. },854,647 17 
Xess etc 


$37,024,629 $33,137.295 


Total 


LIABILITIES 
Accounts payabie 
Accrued State und 4 
Dividends pavable on common 
Reserve tor Federal income taxe 
for est. izet cost of past { 

annuities under retirement pla 276,125 
Reserves for contingencie 750,000 
$8 preferred stock (issued 

spares of no par vaiue) 500 
Common stock ‘$5 par value) 73,995 
Farned 195.326 


surplu 
Treasur) tok 20,000 


$3,102,032 $3,245.871 
489,790 
235.470 
162,651 2,523,796 


$2,875,209 
420,768 
255,470 


’ 
( 


al acer) 


local taxes, € 


Res. 


9,077,500 9.077.500 
7,973,995 
10,751,504 
Dr3b30.000 


337,024,829 
years of $75,000 
517,154,060 in 


$23,137,295 
Alte) 
1947 
and 


Total 

*Aiter reserve in all three 
ciation of 317.786,141 in 1943 
1945 Represented by 5,062 shares of preferred 
common stock t V. 167, p 


reserve ior aepre 
and $15,539,090 in 
25,002 shar of 
(at co ) V 2665 

General Motors Corp.—-Quarterly Report—Net sales of 
General Motors products in the first quarter of 1949 
totaled $1.282, 324.474 and net income $136,763,338. Al- 
fred P. Sloan, Jr., Chairman of the Board, and C. E. Wil- 
son, President, disclosed on April 28 in their report te 
435,000 stockholders. 

Net 


This comparec 
average of 11.5 
first aguarter o 


number of com- 


income fo1 he quartet! 
with 9.4 f for 1948. but was below he 
of sales for the 1956-1941 period. N income in the 
i949 was equivalent to $3.04 per on the average 
mon shares cutstanding, after dividends on the preferred 
stocks, compared with $2.12 per share in the tirst quarter of 1948 

Sales in value fo: the first quarter of 1949 were the largest fo1 
any quarter in Genera] Motors They were at an annual rat 
somewhet higher ihen for Ut} ar 1°48, and three times the 
1936-1941 prewar average In appraising the results 
of operations in terms of llar yr the first quarter of 1949, the 
report declared, recognition not only to the relatively 
high level of physical production and employment but to the hivher 
price level since the wat Thus dollar figures are much greater 
would have resulted from a similar physical volume of sales 
the war 

The cost-of-living allowance of 
by the current GM wage formula was reduced two cents per hour 
tor the quarter beginning March 1, based on a decrease in the Con- 
sumers’ Price Index of the S. Bureau of Labor Staiistics to which 
the allowance is geared. Salaried employes covered by the formula 
will receive a cost-of-living allowance of $30 for the quarter beginnin 
March 1, a decrease of $10 from the previous quarte: alowance 
reflecting the drop in the Consumers’ Price Index 

An average of 396,261 empleyes were on General Motors pay rolls 
in the first quarter of 1949, compared with 388,911 in the first. quarte: 
of 1948. Tctal pay rolls were $355,000.000 in the fi quarter of 1949 
compared with $317,000,0GO in the same period a 

Net working capital at March 31, 1949. amcunted tu 
compared with $1,086.680.131 at Dec. 31 1948 
March 31, 1948 


was 10.7 ot 
\ 


sales 
lh 
Silal 


deducting 


history 


ovel 


,iven 
given 


GM hourly-rate employes 


aiso 
year 


ACCOUNT 

1949 

$ 

324.474 1,089 


CONSOLIDATED INCOME 

3 Months Ended March 31 

Net sale 282 
‘Equity in earning iar\ 

panies not 

Other incom 


inet) of 
consolidated 4.951.851 6,094,569 
184,257 Dr1,818,758 
Total 1,093,427 ,504 
Cost of sale: 
excl. of items listed below 
Selling, general, and admini 
Interest & amortization of 
promissory note 
Deprec. and obsolesc i 
and equipment 26,585, ; 23,617,659 
Deferment of unremit \ 
exchange restrictions exis Dr 1,593,994 7,039,961 
Employees bonus 175,000 10,375,000 
United States and 439.000 80,683,000 


and other operati 

009,781 
Strative expen .439,160 
discount on 


(65,041 


fore 


Net 481,412 


232,078 


(63,338 


32,079 


Income 


Dividends on preferred capit 


ipital ck 133,52 5s 3,249,334 


out 


Amoun 
Average number of common 
ing during period 
Amount earned per 
Restated ‘Dividends and interest 
in 1949 and $3,801.10 
$301,204 in 1949 and $293.40z 
‘net deduction in 1948) 
NOTE In thx rst juarte of 194 remittance ot 
foreign countries wher exchange rest! ‘ 
Ceferred bv $1,593,9¢4 Deferment of 
consolidated subsid aires where exchange re 
Sion for foreign cividend reported 
in the first rter of have been rec 
1949 
SUMMARY 
Ended March 


earned on common 

iare 
43,986.95 

common 

amounted to $120 

dividends received of 

income deduction 


1 ceived 
Includin 
1948-—-less sundry 
protit from 
eeded profit 

profi o! 
and provi- 
deduction 
conform Oo 


iction exist ex 
unremitted foreign 
triclions exist 
undry incom: 
lassified to 
the k: s used ir 
SURPLUS 

1949 1946 

g 
1.040,791,446 


CONSOLIDATED 
3 Month 


811,427,725 
136,763.338 96,481,412 


urplus at beg 
‘ome TO! per oa 
177,554,784 907,599,137 
2,294,555 2,294.55 
937,524 937,52 


4,927,253 .986,781 


Total ] 
Dividends $5 toc} 

Dividends on $3.75 pre 

Dividends on commor 


1,119.395.452 871,380,278 

34,€50,276 34,850.276 

March 31. 1949 and 
surplus of ubsidiari¢ 
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» preferred stock 183,564 
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Aug 
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p. 1451 


Generat Public Utilities Corp. 
Phe electric 
-2. 1949 amounted 


Cr 4.; Ove? e se spor 


Weekly Output 
outpu of thi corporation for th wee! rit 
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applied to the leasing of a plant and the construction of an initial EARNINGS FOR MARCH AND FIRST THREE MONTHS Jewel Tea Co., Inc.—Annual Report— 
commercial unit capable of manufacturing annually upproximately Period End. Mar. 31 1949-—-Month—1948 1949-3 Mos.— 1948 
2,400,000 pounds of products made by the corperation’s process. Railway oper. revenues. $21,973,163 $21,638,702 $63,422,460 $64,200,869 
CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING Railway oper. expenses 16,657,183 16,894,634 49,183,081 50,408,401 etd. Jan, 1.°49 
é Railway tax accruals 2,688,041 2,510,377 7,366,795 7,413,250 ! ‘ 

Authorized Outstanding Equip. und joint facility Sales and revenues ; $ P 2 : am . 
Common stock ($1 par) 1.000,000 shs 225,000 shs rents (net Dr) 5 233,508 374.309 690.529 931,455 Retail sales 152,990,519 130,477,490 68,397; 1 

—V. 169 780 . : : fies 3 Wholesale and other sales 235,520 421,162 $22, 
+ om B. S008. Net ry. oper. income $2294 431 :1.859.382 $6.182.055 $5,447,763 Interest and miscellaneous income 339,713 305,648 164,22 
” ili er income 004 386,376 377,041 . ; ne a ara URI 
Idaho Power Co. — Stocks Offered—Wegener & Daly Qtber income eee ey bit oh ans _ Total sales and revenues 565,748 131,204,300 88,924,667 

: 5 3) 98 ‘fered 10.000 shares of Misc. ene Lap = Paid to or for benefit of employces ‘= 
Corp., Boise, Idaho, on April 26 offered » and divi . ee ° Wages, salaries and bonuses 22,289,373 19,193,03 14,593,687 
4% cumulative preferred stock at par ($100) an ivi- mmeome available for i 53 inane nike di an willie Snelal esearkty taxe: 237 443 347.57 261 474 
ixed charges $3. .O% $1,960,6 545, $5. , 1B2 “ : , : Aa 
dend. Fixed charge: 8 2's $45.701 619.960 2,610,483 Contribution to Jewel Retirement 


’ . Estates 964,093 761,08: 600,144 
Blyth & Co.. Inc., Lazard, pag & me alte sce Net incom $1.646.664 $1,114,952 Products, mats, services and rents 118.185,4'7/8 519,930 65,940,492 
& Daly Corp. Avril 26 offered to the public k shares et imcome MSPs .9t,55Sn0e 


52 Weeks 53 Weeks 52 Weeks 
Ended Ended Ended 
Jan. 3,48 Dec. 28,°46 





erry aie on 
3,925,628 $3,190,299 Depreciation 1,104,607 604,104 287,468 
7 i ; Se call ' nQa < . ° V. 169, p. 1780. Maintenance and repairs 452,373 467,722 440,779 
of common stock (pal $20) at $32.375 end share. Doubtful accts. chad. to operations 377,054 317,658 216,457 
The 4% preferred stock is entitled to cumulative dividends from Illinois Terminal RR.—March Earnings Lower— Set aside for contingency and in- 
May 1, 1949. Dividends payable quarterly February, May, August and : P ory 94 ventory valuation 100.000 
Nov. 1. Redeemable in whole or in part at any time on 30 days’ Period End. Mar. 31 1949 Month ~1948 BS ge Mos. = a Estimated Federal tuxes on income — 2,533,601 977,599 1,760,779 
notice at tolluwing prices plus dividends: $106 per share if redeeined Railway oper. revenues $992 $1,070,075 $2,946,330 $3,09 OF State, local and all other Fed. taxes 3328 366 "634.507 1.883.603 
on or before Dec. 31, 1949: $105 per share if redeemed thereatter Railway oper. expenses (73,0. (26,437 2,233,278 2,194,670 a ‘ : 
and on or before Dee. 31, 1954: $104 per share if redeemed thereafter. Railway tax eceruals 113, 158,277 334,537 407,491 Net earnings 4.013.355 3.381.040 2.839.784 
Transfer Agent, Iduho First Naticnal Bank Boise, Idaho, Registrar, es We CEe Pe Cees ee wy —- s om 334°, preferred dividends 281,006 178,123 
First Security Bank of Idaho, Naiional Association Boise, Idaho. * veetrny oper. income ap ns : ety ap ge pane 4'o%, seeduread dividends i 87,971 199,354 
Ne rents C aie oi;4 46 ’ * ae Poti a ph e a ‘ai 
LISTING—-The outstanding common stock is listed on the New York — ee ee wnat Common dividends 1,763,833 ,677,166 1,536,097 
Stock Exchange and tne San Francisco Stock Exchange. Similar listing Nel ry. oper. income $107,: $166,603 $324,057 $409,170 : 
of the addiiional saures of common stcck now offered, effective upon Other income 2,45 2,690 6,410 3,092 
official nov.ce vi issuance, huve bcen anthorizec. s es A ae 
Transfer Agents, Cnase National Bank, New York and Bank of Total income $109," 5 $169,293 $330,467 $412,262 COMPARATIVE BALANCE SHEET 
America National Trust & Savings Association, San Francisco. Regis- Miscell. deductions 1,30: 1,444 4,164 an 01 ASSETS Jan. 1,°49 Jan. 3,°48 
trars, Guaranty Trust Co., New York and American Trust Co., San Fixed charges 40 694 46,253 141,034 138,273 Cash $4,779,663 53,912,269 
Francisco. : Bt 2 : ee Marke-able securities 3,754,161 3,327,081 
Net income $61,469 $121,596 $185,269 $269,588 Accounts receivable 2,793,994 2,273,385 
PURPOSE—The aggregate net proceeds to the company from the Operating ratio __ 77.89 67.89 77.50 70.98 Inventories 10,892,666 10,837,545 
sale of the 10,000 shares of 4% preferred stock and 200,000 shares Depreciation included in Claims for refund of excess profits taxes 281,600 281,600 
of common sivck ure estimated at approximately $7,217,000. Such net operating expenses $60 416 $51,672 $181,176 $154,811 Premiums advanced to customers 1.222 10” 1.230.147 
proceeds will be used for additions to the company’s production, trans- V. 169. p. 1334 Unexpired insurance, expense supplies, etc. 393,387 480,996 
mission and distrivutin facilities, including the repayment in full ; Poe eee Land, buildings, machinery, etc. 8.103.790 6,009,800 
of short-term bank loans made by the company for interim financing i P F zs ' Goodwill 
of such facilities now under Bn. Pos say Of the short-term bank Illinois Zine Ce, (& Subs.) —Earnings— : : 
loans, aggre.ating $3,300,000 sums of $1,500,000 and $1,000,000 were Six Months Ended March 31 1949 1948 Total $52,321,364 $28,252,954 
borrowed irom Bankers ‘Trust Co., New York and Guaranty Trust Sales £3,270,476 $2,984,164 LIABILITIES 
Se ce, teen. POceeerreee. -— Bank . ean gg se Cost of goods :old 2,926,415 2,729,044 = Accounts payuble - $4,088,410 33,583,299 
rowed go Idaho First Nationa ank, Boise an irs eC y Selling expenses 67,554 59,588 Dividends payable 490.482 70.312 
Bank of Idahv, Boise. Administrative and general expenses (including Federal, State and other taxes accrued 3,278,478 2,648,492 
Among the principal projects for which the proceeds will be used contingent compensation reserve) 93,850 ‘ Accrued wages, sv«laries, bonuses, etc. 2,138,923 1,651,404 
are the conumiuiuty conseruce On Ci the ijinstaliation of 57,800 kilowatts — ee = Fes Reserves for obsolescence, and invent. valuation 750,000 750,000 
inet) of hydro-electric generating capacity at Lower Salmon Falls Net profit from operations $182,655 $113,206 Reserve ior automobile acciaent and other self- 
on the Snake River in soutnern Idaho at : cost now estimated at Income charges tnet) . 9,192 5,566 insured losses 250,000 250.000 
approximately $10,750,000 (of which about $9,430,000 will have been eS wera 3%4‘ preferred siock ($100 par) 7,500,000 7,500,000 
expended prior to May 31, 1949), and 75,000 kilowatts of capacity at Net income $173,463 $107,639 Common stock (no par value} 5,987,255 5,963,684 
the compunys Bliss development on the Snake River, estimated to Shares outstanding ; 201,880 201,880 Earned surplus 7,857,184 5,883,706 
cost approximate.y $12,570,006 ‘of which about $6,720,000 will have Earnings per shere $0.85 $0.53 +Stock in treasury Dr19.366 Dr27.943 
been expended prior to May 31, 1949), which projects are now under NOTE—No provision made for Federal taxes on income.—V. 169, — 
construction und scheduled ior completion in 1949-1950; the con- p. 378. Total $32,321,364 328,252,954 
ee ee, ae ee tele pe nr ge ip Represented by 560,952 shares in 1949 and 560,000 shares in 1948 
approximately $3,400,000 ‘of which about $1,700,000 will have been Incorporated Investors—Quarterly Report— a: tay “ale ae = ONES 70 See Cie ee 
expended prior tu May 31, 1949); and miscellaneous ee trans- During the quarter ended March 31, 1949, the total net assets of —, i iis + are, Pe See 
mission and distribution system adaitions, extensions and betterments, Incorporated Investors decreased slightly from $61,645,125, represented ~ - © Ch; . . “ r 
estimated tv cost approximately $14,830,000 ‘of which about $8,900,000 bv 3.078.737 outstanding shares, to $61-247,118, represented by YS 106.060 Johnson, Stephens & Shinkle Shoe ( 0. (& Subs.)— 
will have been expended prior to May 31, 1949). The balance of the — outstanding shares. On a per share basis the net asset value decreased Annual Report— 
cost of the company’s present construction program, not obtained irom $20.02 to $19.72 after a dividend of 25c. Net income per share Years Ended Nov. 20 1948 1947 1946 
trom the piccecu, v. the sale of tne secur.ties now offered and esti- for the quarter was approximately 29c, compared with approximately Net sales $10.118.693 $10.716.448 $7 483 510 
mated at uppioximately $14,620,600, subseqpuent to May 31, 1949, and 25¢ a year ago. ‘at ak aa ona : dain tan $10 peg #7. t a 
during 1949-1950, wili be supplied trom: funds from time to time Depreciation, geet inde “wii JL 6, 12s , phe po 
available theretor in the companys treasury, from short term interim STATEMENT OF INCOME QUARTER ENDED MARCH 31 , dd , al Pro} 39 <9 
bank loans, and irvuin eddilivnal future linaucing through the issuc 1949 1948 1947 Operating profit 54‘ x6 $781.32? $403,991 
of debt or equity securities, or combinations thereof. Company now Income from cash divs. and interest $984,705 $854,562 $719,641 Other income (nct) 593 Dr11.03 9 468 
contemplates the issuance of approximately $11,000,000 of additional Expenses 83.714 91,980 90,164 at bast sas 
first mortgage bonds in the fall of 1949, but is otherwise unable to — — - Total income $527.558 $770,254 $813,460 
state what iorm additional future financing will take, as this wiil -Net income $° 00.990 $762,582 $629,477 Proy. for Fed. & Sta axe we 207.100 500.168 350 391 
depend upon market and other conditions which may exist at the time. Dividends declared (cash) 776,339 770,182 744,619 fia a si ee hcl A 


COMPANY & BUSINESS—-Company was incorporated in Maine May Exclusive of realized and unreal.zed gains and losses on investment Net income $520,458 $470,086 $463,069 
6, 1915. Corporate exiscence is unlimited as to time. It is qualified securit.es Provision for contingencies 50,000 50,000 
us a foreign curporation to do business in the States of Idaho, Oregon NOTE—No provision for 1949 Federal taxes on income or on real.zed 
and Nevada. or unrealized gains is believed neces.ary since the company has elected 

Company is an operating electric public utility engaged principally to be a “regulated investment company” and distributes each year sub- 
in the hydro-electric generation, transmission, distribution and sale of stantially all of its taxable income, including any net realized taxable 
electric puwer and energy. Ii operates primarily in the irrigated sec- Sains. : 
tions of the southern and central parts of Idaho, and in the eastern BALANCE SHEET AS OF MARCH 31 Off shoes and other manufactured merchandise, after deduction of 
part of Oregon and to a small extent in northern Nevada. It sells ASSETS—Cash, $4,904,107; investment securities at market quotations a. — Smeennces, Maconnta, phat Aiter charging operating 
electric service at retail to residential, farm, commercial and industrial (cost, $55,315,618), $56.951.909: current receivables. $387,599: votal, er maintenance ol physical properties, selling and shipping, 
customers and at wiaulesale to municipal] and other customers, includ- $62,243,615. general and acministrative expenses, less discount on purchases. + After 


rs cin uitiiies Seaieehae tx hedbneielin th alee sak sett en- : a: mer! deducting $2,599 in 1948 and $4,122 in 1947 for excess provision for 
aperanen Wita de. rs in the oe of ‘electric appliances LIABILITIES—Dividend payable April 29, 1949, $776,339; other cur- prior years. 
. : : : rent liab_lities, $220,158; net assets (represented by 3,106,069 shares of CONSOLIDATED BALANCE SHEET. NOV. 20. 194% 
- . at. connect. © eet an ee capital stock outstanding of $5 par value each), $61,247,118; total, ANH a; ae } 3 - i » eas eee 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING £62,243,615.—V. 169, p. 1114. ASSETS—Cash in benks and cn hand, $759,097; customers’ accounts 
Authorized Outstanding : receivable (less reserve for cash discount and bad debts), $560,802; 
lst morteage bond F : . ; ? miscellaneous accounts receivable ‘including $6,889 due from officers 
3%’ serics due 1973 $18,000,000 International Business Machines Corp. (& Subs.)— and employees), $10116; inventories, $1,441,411: prepaid insurance, 
234%, series due 1977 5,000,000 Earnings— stationery, ees —e etc., $58,327; cash surrender value of life 
3¢- series due 197% 10,000,000 ; ; ee wai = insurance, 56,986; employees’ notes receivab.e, secured by common 
Pfd. stock cumul, ($100 par) 200,000 shs. A ge gg _— _ 512,888,310 i1.996,281 $8,751,148 stock of company), $8,671; plant of equipment tafter reserve for depre- 
4‘: pre.erred 145,000 shs. a “an a ee anh . = 'nr¢ ‘000 . 4342400 ”3'448 00 ciation of $438,698), $673,561; leasehold improvements (less amortiza- 
Common siock ($20 par) 900,000 shs. 900,000 shs. Se See. . RON sich 342,400 . 3,448,900 tion of $32,785), £95,110; total, $3,764,082. 


The amount of iirst mort sage bonds issuable is limited within Net profit $7,818,310 $6,695,881 $5,303,148 LIABILITIES—Accounts payable for merchandies, expenses. ete., 
the maximum of $100,000,000 ‘or such other Maximum amount as Common sharcs outstanding 2,632, 2,506,712 1,432,407 £293,728; dividend payable, $2,180; accrued wages, taxes, etc., $91,082; 
may be 1ixed by supple mental indenture) and by property, earnings, Earnings per common share $2.97 $2.67 $3.70 provision for Federal, State and city taxes on income, $2UY¥,.00; noes 
and other provisions of the mortgage and second suppiemental in- V. 169, p. 1114 payable to banks (maturing $25,000 semi-aunually on Feb. 20 und Aug. 
denture thereto. ; ae : 2C, 1349 to 1951, and $357,476 on Feb. 20, 1952, $507,478; reserves for 

‘ ieee . - : J P P n hospi‘alization, $3,600; reserves for contingencies, $150,000: 8% pre- 
om ' Se ee . International Hydro-Electric System—Hearing on Dis-  terred stock ($100 par value per share), $435,900: common stock 
e company has e}tered snto an underwriting agreement witn Weg- e i we wuthorized and issued 210,000 shares without ar ali ( ; 
ener & Daly Corp., Boise, Idaho, as underwriter, under which the solution 25,443 shares held in treasury) stated value "ghdnene: capital carmen 
underwriter has a reed to purchase from the company the 10,000 The SEC has scheculed a hearing for May 17 upon the second (sub- $69,449; earned surplus, $1 554.357: total. $3.764.082 ey, 167. len 
shares of preferred stock. stitute) p:an for the liquidation and dissolution of the company filed ' : ; ga ial a, ee eee : J _ 
by its trustee, Bartholomew A. Brickley. a . 

By order of July 21, 1942, the Commission directed the liquidation Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 
and dissolution of IHES and appiied to the U. S. District Court for varter Ended March 3 949 94; 7 
the District of Massachusetts for enforcement cf said order. Any . Ques ‘ ded wg : a , ; ; 1s 49 iia 1948 = 1947 

oath Ga idee a . ill i Gianitiad te said cantk ter Salcs and operating revenues $116,892,730 $97,531,525 $78,263,438 
re eel 4a Po Sh at tml Ww ae Se =P ? Income from operations 21,219,533 12,599,670 13,356,966 
. us é ai and ; . Provis s for depr al pletion 5: j 3,666,897 2,816,90: 
Blyth & Co., Inc 92,500 ‘luc tirst issue to be considered at the May 17 hearing is the nt hr gt Pando re Seve Sees bare ye ge mages 
Lazard Freres & Co. 92.500 question of the payment of an additione! $100 on the remaining $700 Esti prov for Pederal ineemee takes 6 384 000 “~ 341 000 a 966 000 
Wegener & Daly Corp. 15,000 prince pal amount of each $1,000 debeniure of IHES now outstanding. ; . ; A ; — raeestaes Nx: <n 
—V. 169, p. 1667 See also summary oi trustees second (suostitute) plan in V. 169, Met ianeme $9 868 895 $5 150.704 re 
‘wa ; p. 1780. Number of commo ; "9'476.502  2°476'50: 
h shares 2,476,502 2,476,502 
Hlinois Central RR.—Equip. Trust Certificates Offered Di ‘fi — I N ee = Earned per share $3.84 $1.93 
rHOe ~ rc “~Wiee — > J tiie > 
—A group headed by Halsey, Stuart & Co. Inc. won the Investors Diversified Service, Inc.—New Controi—see Authosinnd Debt and C oe ania 

‘ ; i cua "eae an : Alieshany Corp. above and Investors Syndicate in V. 169 uthorizec ebt and Common Stock Increased— 
award April 26 of $5520,000 214% equipment trust cer- i 53 ss ; a ie ‘ : ; The stockholders on April 26 approved proposals to increase the 
tificates, series DD, maturing $276,000 semi-annually p. 1562. authorized indebtedness of the corporation from $127,000,000 to an 
Nov. A. 1949. to May 1, 1959, inclusive. The certificates, . ; ’ 7 ; amount not exceeding an aggregate of $150,000,000 at any one time 
. * . » re > » ne pm = 2 j . r j ‘peace “i? . « athe . 9:2 
issued under the Philadelphia plan, were re-offered, sub- Iowa Public Service Co.—Farnings a ona baeenae (nen eee eg anit aay 6 teen ee je gg 
. to . pay irec = Rice , 2) s Ended March : 94s 1943 1947 3,500, shares; a > e ate a ‘eferences e 5%) cumu- 
ject to ICC authorization, at prices to yield from 1.35% nun cae das eit eee $9.985.530 $8.282.355 lative preferred stock, series B (which has been converted into common 
to 2.525%, according to maturity. Associated in the of- Operation * 6099-733 5.147.956 4.004.070 Stock or redeemed and canceled) and all reterence to Frick-Reid 
fering are R. W. Pressprich & Co.; A. G. Becker & Co. Maintenance 741,247 672,418 504,733 . Supply Corp. aimed ne ord in _eniennnon They also ane 

2 . Se sie ron es 9 ; ° er >in vie ; } 725,335 596,55 certain amendments to the Contributory -enoion an Which was 
Inc.; Hornblower & Weeks; Otis & Co.; L. F. Rothschild Ffev-sion for depreciation. -<= irtpets Boos Sree” § = sevised 46 eliminate 6 646.006 iailaliag, 
: er : ~ - i a . Taxes other than Fed. income taxes .195,032 963.888 140,936 
& Co.; William Blair & Co.; First of Michigan Corp.; prov for estimated Fed. inc. taxes 742,514 645,347 292,866 <7 @ . 
Freeman & Co.; The Illinois Co.; Wm. E. Pollock & Co. re ial i ~ , : ener ee Sn Severe 
Inc.; and Mech aste ‘hins . £8 Net carnings $1,967,979 $1,740,580 $2,143,199 The directors on April 26 declared a 5‘ stock dividend and the 
’ ; J J Hutchinson & Co. Other income (net) 19,096 24,838 29,609 usual quarterly cash dividend of 65 cents per share on the common 

The certilicates will be issued to provide for new standard-gauge stock, both payable July 1 te holders of record May 6. Regular quar- 
railroad equinment, estimated to cost not less than $7,396,875, con- Gross income $1,987,075 $1,765,418 $2,172,809 terly cash distributions of 65 cents each were made on Jan. 5 and 
sisting of 1,500 eel hopper cars and 375 (flat cars. Interest charges, special charges and April 5, last, which compares with 50 cents per share paid in preceding 

The issue was awarded on a bid of 99.4715, a net interest cost other deductions 631,211 962,880 quarters. 

Of 3.28%. as “a Ban , ‘ 2909.92 The declaration and distribution of the 5’ stock dividend are 

Competing bids received for the certificates as 2%s, were: Harri- Net income ---- $1,363,718 31,134, : :209,929 contingent upon securing the approval of the Department of State 
man Ripley #& C»., Inc. and Lehman Brothe1 (jointly), 99.2635; Dividends accrued on pid. stock 24,38. vs 201,797 of the Commonwealth of Pennsylvania of the articles of amendment 
Harris, Hall & Co. (Inc.), 99.221; Salomon Bros. & Hutzler, 99.22 : erst to be filed in that office for the purpose of amending the articles of 
The First Boston Corp. bid 99.5365 for the certificates with a 23% Balance 003,152 incorporation of the corporation to provide for the necessary increase 
coupon. ¥. 269, p. 1227. in the authorized number of shares of common stock V. 169, p. 1008. 


1,104,333 


Balance surplus 1,968,516 ,437,780 
8 $4.72 


7 
$5. 


8 
Earnings per common share 36.66 $5.5 


Surplus $520,458 $420,086 5413,069 
Preferred stock dividend 234.872 4,872 34,872 
Common stock dividends 125,829 36,438 107,564 
Earned per sh. on present com. shs. £1.55 $2. $2.03 


The company has entered into an underwriting agreement with the 
several underwriters ‘below) under which such underwriters have 
agreed, to purcia-e from the company the 200,000 shares of commo. 
stock in the amounts opposite their respective names 
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Kaiser-Frazer Corp.-—Stockholder Seeks Dividends— 
a Shareholder’s proposal that 


regular quarterly 
this propcesal. 


The management 


Kansas Power & Light Co.—Offering Delayed— 


bidding April 


bonds will be received May 


(Julius) Kayser & Co.—Earnings- 


Kelley Island Lime & Transport Co.—Earnings— 


Cost of product 


No 


~) 


COMPARATIVE 


e 


~~ 
1] 


u 


Kentucky & West Virginia Power Co., Inec.—Bids for 


for the purchase 


office of Amer- 
York 6, N. Y-., 


Kerr-McGee Oil Industries, Ine.—Earnings— 


Dec. 31,'48 June 30,'48 
$8,112,607 $12,538,058 


Keyes Fibre Co., Waterville, Me.— Annual Report— 


Calendar Year 


vr 
nN 


administrative 


before other inc., other deductions, 


— 


for Federal income 





Dividends paid or declared: 
On prior preferred stock 














BALANCE SHEET, DEC. 31 


ASSETS 
Cash on hand and on deposit 
Accounts receivable 
Inventories 
Sinking fund for first mortgage 3'14‘) bonds 
Advances to Keyes Development Corp.-—Ham- 
mond Housing 
Investments in wholly-owned subsidiaries 
Keyes Development Corp. 
Keyes Fibre Sales Corp 
Land, buildings, machinery and equipment 
Waterville and Fairfield, Maine 
*Hammond, Indiana 
Equipment in proce of construc. for Hammond 
Advance payments and other receivables 
Prepaid expenses 
Unamoriized bond expense 
Patents (less reserve for amortization) 
Goodwill 


Total 

LIABILITIES 
Accounts pavable 
Dividends payable 
Accrued interest 
Other accrual 
Due to subsidiary—-Keyes Fibre Sales Corp 
Provision for Federal income taxes 
Unamortized bond premium 
First mortgage 3'4° bonds, due April 1, 1966 
Prior preferred stock (2,447 shares) 
Preferred stock (no par) (13,293 shares) 
Class A stock (no par) (60,000 shares) 
Common stock (no par’ (148,955 shares 
Earned surplus 


Total 

After reserve for depreciation of $2,578,064 in 
1947 ‘After reserve for depreciatioin of $59,627 
in 1948 and $309,152 in 1947 U. S. Treasury ti 
p. 1867 


Long-Bell Lumber Co.—Earnings— 


Owned Subsidiarie 
Quarter End. Mar. 31 


After deducting cost 
8, $12,496,216 in 
1,991,130 common 
Depletion charges for timber cut amounted to $433,969. 
er, timber purchases less sales during the period amounted to $385,- 
The net decrease in the timber account for the period was $48,217 


and expenses amounting to $12,910,670 in 1949 
1947 and $8,529,691 


Long-Pell Lumber Corp.—Earnings— 


as of the close of 
Long-Bell Lum- 

the time had outstanding 1,991,130 shares of common 
value of $5 per share 
owns practically no other assets 4 


ber Co., which at 


Long Island Lighting 
Two Subsidiaries 


Co.—Official Urges Merger With 


and $2,415,039 in 
newly-merged organization 


for stand-by generating 


Kimberly-Clark Corp.—Builds New Warehouse 


Construction of a_ six-story warehouse of 


systems were arranged. 
Queensborough 


nounced last week by this corporation of Neenah, 


Structure will adjoin the company’s Lakeview 
be built by F. H. McGraw & Co., engineering 
of New York, Chicago and Hartford. 


and Nassau & Suffolk Lighting Co. 


formed by the merger of Long Island with 


When completed the new warehouse, including basement, 
nearly 260,000 square feet cf floor space. The 
to be ready for occupancy in December. Excavation 


on April 25.—V. 169, p. 604 


He estimated Consolidated Edison’s production 
1950 by the combined ownership, althought it would 
mean an increase in output costs to Long Island Lighting of $875,000. 


by $2,034,000 in 


Kingston Products Corp. (& Subs.)—Earnings— 


Quarter Ended March 531 
Net sales 
Cost of products sold 
Selling, administrative and general expenses 


Gross profir 
Other income 


Total income 
Other deductions 
Prov. for Fed. noimal ins. tax and surtax (est.! 


Net profit 
V. 169, p. 1226. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


output of this company for the week ended April 23, 
totaled 37,444,000 kwh., as compared with 33,788,000 kwh. for the cor- 
responding week last year, an increase of 10.8% .— 


Stores Corp. Easter Sales Bring 
Months’ Total Slightly Above 1948 Corresponding Period 


this year were 


R. F. Coppedge, Chairman of the board, 


Lake St. John Power & Paper Co., Ltd.—Eernings— 


Quarters Ended March 31 
Net operating profit 
V. 168, p. 46. 


the first quarter this year with the corresponding 1948 period becaus: 
of the lateness ct Easter this year, 


Lehigh Coal & Navigation Co.—Loss for First Quarter 


Quarters Ended March 31 
Consolidated net loss (approx. ) 
Consolidated net profit. 


physical inventories are in excellent condition and substantially lower 


“look forward 


At the annual stockholders’ meeting held on 
White, President, stated that in spite of the very 
first three months of 1949 he expected the year 


although not as profitable as 1948 for which 
reported. He said there was a consolidated 


(F. H.)} MeGraw & Co., N. ¥.—New Construction Con- 


for the first quarter of 1949 as against a consolidated 


of $528,000. This was due to the very warm 


See Kimberly-Clark Corp 


season from Sept. 1, 1948, to date has been 


warmer than normal with a result that coal 


approximately 


McGraw-Hill Publishing Co., Inc.— Buys Its Stock— 


pany's subsidiaries in the first quarter of this 


441,000 tons, less than in 1948, The earnings 


coal yards. Split Rock Lodge and other properties 
company were not sufficient to overcome the coal company’s 

Mr White stated that the consolidated earnings 
$3,495,000, the best in 20 years. Of this amount, 


paid out in dividends, leaving approximately 


from persons 
and outside the McGraw family. 


retained in the business. During the year, $6,000,000 


capital improvements, of which $2,900,000 was ai 
was spent for strippings. The money to pay 


improvements came principally from three sources: 
from retained earnings; (2) $1,300,000 from reserves 


from new loans. 


(R. H.) Macy & Co., Ine.—Chairman to Retire— 


The usual spring reduction in coal prices wa: 
Mr. White said he feared a coal shortage next 
owners buy a part of their coal supplies during the spring and summer 
months. It will be impossible for the anthracite 
have a normal winter, to mine enough coal during 
to supply all consumers. Anthracite producers physically cannot 
enough coe] to care for the winter demand unless 


customers Luy their coal in the spring and 
White feels that in view of the small amount 


the end of the present fiscal year, July 30, 
Ruml wished to reduce 
responsibilities continuing of 


which he is presently 


Magnavox Co.—Sales and Earnings— 


winter househclders will be tempted to lay in a much smaller amouni 


this spring. If this happens, there will be a 
next winter, if we have normal weather, 


Dividend Action Deferred— 


last quarter of 
1949, were $7,043,000, bringing the year’s total to $24,- 


profits after Federal income 


December and January were $357,000, making ; F $1,638,000 for 


The directors on April 28 voted to defer declaration of any 


until the earning later on in the year are 
of 50¢ each were made on June 9 and Dec. 7, 


Lion Gil Co. (& Subs.) —Earnings— 


Qirs. End. Mar. 51 194S 1948 
Net income after taxes $2,222,779 $2,988,848 
Common shares outstg. L,kauaoee 1,170,355 
Earnings per share $1.90 $2.55 


Ex-Stock Distribution on May 5— 


Maine Central RR.—March Earnings Higher— 


Period End. Mar. 31 —Month—1948 


The New York Stock Exchange has directed that 
May 5 be quoted ex the aistribution of one additional 


share held as of April 22, 1949. The additional 
on May 4, 1949. See V. 169, p. 1780. 


Loew's Inc.— Earnings— 
28 Weeks Ended 
Operating profit incl. wholly and partly owned 
subsidiaries after subsidiary’s pfd. dividends 
Reserve for contingencies 
Reserve for depreciation 


Net profit before Federal taxes 
Zeserve for Federal taxes 


Net profit after Federal taxe: 
Less minority interests’ share 


Net profit after taxes 
Fer share, common stock 


—Chenges in Management— 
Several changes have been made in operating management due to the 
resulting from 
Vice-President—director 
company’s plants and 


Mathieson Chemical Corp. 


acquired from 
Southern Acid and Sulphur Co. with headquarters in Houston, Texas 
R. B. Worthy has been appointed Vice-President in charge of the plants 
acquired from Standard Wholesale Phosphate and Acid Works, Inc 
well as the Saltville, Va., plant, of wkich he has been Manager. J. F. 
Newell has been appointed Vice-President and remains at Lake Charles, 
La., where he has been in charges of the alkali and ammonia plants. 


ul 


For the 16 weeks ended March 17, 1949 gross 
revenues were estimated at $55,455,000, compared with $59,127,000 for 


the same period last year.—V. 169, p. 1669. 


S. L. Nevins has been appointed Vice-President—director of agricul- 


tural chemical sales. 


fd (1886) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 2, 1949 





me ‘or . ~Farninegs Of the corporation’ , abot 38 i volume are Nn >t Miicc ; or, oo , ‘ ~ . 
Mead Corp. (& Subs.)—Earnings 2 wa on = os ates Si: gh ng be ot — a — Bg lg Missouri-Kansas-Texas RR.—Company Submits Plan 
® tifea’ = a ae : 4 — ‘ —-—. I 4 ALL: saie, pricipail sm1esvl al MN ; a - es a : = ie é E : 3 ‘ 
aa Weeks Saded 18 16." 2 . ean ons pelts sumers, and about 62’, are made to avppreximutely 45 industrial cas- to Security Holders—Proposes to Issue 1% Debentures 

sales, less yunt $18,946,752 $19,617,223 $16,443 i - : 1 , ¢ ‘ou 

Mg) “se aisct +o a yp moh + vont s (including public utilities which purchase other than for resaie) for Past-Due C oupons 

. Sales 40,4 - Use a Vay under contract Classified as firm contracts and interruptib contracts T } 

and administrati spenses 989,481 1,077, 373,702 nnroximate sales to : gage eee tpt rhe outline of a plan for the issuance of 1 income debentures in 
A x 
Approximately 66 of the corporation's sales are on a firm basis, ae é . ae > , , 
the remainder being interruptible. The principal public utility cu exchange for past-due interest coupons on the Katy’s adjustment 
E 7 , Ai : pli iCipye DUDE t t da ‘tonove } . T ted , . . > nt t 
Operating profit $2,228,842 $2,461,102 $2,049,00 tomer is The Laclede Gas Light Co., which serves the City and Counts comers bonds was submitted by Katy management to security 
ther in 1 2973 0,526 5! : : ca afi : ' pi 10olders April 29. 
1 Income 44,273 40 , of St. Louis and which takes, for resale, about 25 of the corpora- nm g tens ta Chairman unnecunced that th utlin } " 
tion’s total sales. Other public utili customers are Arkansas ve Saar eg ' : sg Mam a ea Pr Asai Se eee ee 
t 1 itility u net ire Arkansa Powe mitted at this time for the purpose of securing an inltormal expression 


I 
} 


eane Income s wace Peas a & Light Co., Arkansas Louisiana Gas Co., Missouri Natural Gas Co., of opinion to whether % aia 

epnr ) ‘ o } a . T y * 4 , os 4 \ ; a | t i ais 

Vepreciation ; mir ae Illinois Power Co. and Union Electric Power Co., which in the aggregate upport — 

iY eres > ¥ s i- n ’ ) ‘ » . ‘ . 5 > “ ou 
tere & ‘ Pe — long-term ' Rips take, for resale, about 13 of tctal sale In addition, Union Electric he present management h working ¢ thi l f 

and § e in tar : 3,82 DaAwer C ms - t esen anagemen as beer rking o s al * many 
aha sta income é : Power Co purchases for use in its generating plants a substantial innate Mr euets desis - \ | or i ao ee Let Ay t sieae 
: ; Hee HES e amount of gas on an interruptible basis. Almost all the corporation hondhoides ; gd eae: — ee oS en a er 
es belore minority intel t me z oO sales to industrial customer 2 aes ee d wd ION 10 rs 
7s jee : i idustrial customers are made in the Greater St. Louis area, In t ' 
ier siete r2 543 39 pe: . . n the management's opinion it a fair Mr. JD “fi; ointe 
interest ’ about 60% being made in Illinois and almost all the remainder in uk arcade adeno a ee a re Z 2 é. nt _. Z Ir ME scar P te d 
T < j . > 1 - so} Kaa 7] . . € < a alyols 1e allros $ nancle 5 - 
- POS Raw ae Lo ssounri Principal industrial customers include. Owens-Illinois Glass tion The purpose of the letter i t icquaint th oer ieee : 
earnings - 2. o1,<0, o ‘o mranite C r Stee} ( <iss :  @. T) y Gm sine eneee pus ? > 2€lC) s to ac al e sec ty der 
ok aeberted aha 999 , 33 ss yet nag © teel . Be Mi issippi Lime Co., Union Electric Powe) with the proposed plan and invite by ballot their view as to whether 
: ’ )., Pittsburgh Plate Glass Co., National Leaa Co. and Laclede Steel cr not they are in favor of it M a ‘ pi t} : 
ims 3 : 1 Co. During 1948, the corpoiation’s five largest industrial custome} : aa pa m nt é r ol Mr. Morfa stressed that the ballot 
tot . 9 ° ( oO} yore 335 24: l 9 Qs s He RE 4 & ° : : not a co { ( 

, Net pte for ¢ — yn i $O50,5 aaa) “ oi, t. accounted for about 30 ot total sales, the largest single industrial He stated that » far is ] wn. th i f itine 
mmon shares outstanding 713,85 107,45 stomer ¥ ing tae annraetl 1 ‘ State that so far as is known, is is the first time that any 
ota on ne } $1.43 customer accounting tor approximately 11’ of total sales railroad management has sought the views ol st urity hol ler i 

* nings per nmon shat : } The } ‘ 1 ali anag as soug , Vs security h "10 
“4 Ks per . 7 10 The population of the communities served by the public utility legge Pes esis Mr aa Bor ) R. ( vg fl old S prio. 

S 233 stome Prine P : a+575G n 1 ( ‘ S carries ‘oug aty anage- 
eae customers of the corporation i approximately 1,500,000, of which ment’s policy of full coon ration with penis t ho] “he ‘d rvs oa 
abcut 1,460,600 reside in the Greater S Souls aren neni V ] al 1 Wil security holders and wilil defe 
: io 7 Teu ac . ‘te re ' ‘ ’ ee the expense of filing ; cation ¥ the ‘Cc iti kno t 
Michigan Bumper ( orp. —_New Director Elected— op pl oe ial et “em i vith the ICC until it is known that 
UNDERWRITING rs : r I “PER : an is ge ally acceptable 
ERWRITING OF SUBSCRIPTION OFFER Recent developments in the Katy’s Federal tax liability situation 


to bondholders as one they could 


Otto A. Seyferth has been elected a director of this company, accord- 
ing to an announcement by C. A. Woodhouse, President. Mr. Seyfertna The underwriters have severaliy agreed to purchase from the cor- indicating an early satistactory adjustment, cleared the way for. the 
is President and a director of West Michigan Steel Foundry and Austin poration the respective percentages of such part of the 327,610 shares plan ‘lt this plan can be carried to completion, it will clear the 
‘Trailer Equipment Co. of Muskegon, Mich., and a director of Muskegon of additional common stock now offered as shall not be issued upon way tor the adjustment of capital structure of the compan) s soon 
Piston Ring Co., Am-Michigan Pipeline Co., Consolidated Gas Co., the exercise ot the rights to subscribe, as follows is the debentures are completely retired Mr Morta. deci red 
Mutual Liability Co., The Association of General Fire Insurance Com- No. of No. of V. 169, p. 1781 : _ , ‘ 
panies, and Eagle-Ottawa Leuther Co V. 169, p. 604. Shares Shures 

28.000 Missouri Pacific RR.—Nominees Named for Slate of 


Dillon, tead & Co. Int 52,805 Curl M. Loeb, Rhoades & 
Minneapolis & St. Louis Ry.—Annual Meeting May 10 Here meow Sins Corp pol os Co ieaiemendens © : 
m vm ai Ww bi > 28 <j >. yy , ’ Os ’ he > ’ 1-_ 
At the yearly meeting on May 10 stockholders will consider share- Jchn W "Seethee tes” 3000 See ache BaP tee Om oe ea rin Sunenereee 
toolders’ proposal to provide for cumulative voting at any election otf Dewar, Robertson & Pan- ol masta tec 28.000 An independent committee is soliciting proxies for the election of 
directors. The management opposes such proposal.—-V. 169, p. 1670 Ons ‘ . , te . : ae eight new directors at the annual meeting on May 10. Edwin B 
coast 8,900 Walker, Austin & Waggene! 8,000 McConville and R Harland Shaw wl head } ates > 
Equitable Securities Corp. 28,000 White, Weld & Co 28,000 nnd 15 preferred ehaves re pe etivedy pit oa: ‘a SreUP, ons 2,400 
i i a ea . ‘ . 5 . = and 1k ‘ Shares respectively, and Mr. Shaw is attorney-in- 
Mississippi River Fuel Corp.—Common Stock Offered Kuhn, Loeb & Co. 30,000 fact for Netherlands holders of approximat ly ig. san perleeeel “aaa 
_A two-fold offering of common stock tctaling 633,298 UNDERWRITING OF STOCK OWNED BY UNITED GAS CORP 15,150 common shares. The nominees of this committee are John G 
shares was made April 26 by underwriting groups head- The underwriters named below have severally agreed to purchase ee ee opyan, Angus R. Shannon, W. Seymour Smith, Bolton 
ed jointly by Dillon, Read & Co. Inc. and Union Secur- {from the selling stockholder the respective numbers of shares men- as ne eee ae llson.—-V. 169, p. 1781 
ities Corp tioned of the 305,688 shares of common stock owned by the Selling M t W d ( 
= Selig teh ioe ge . stockholder, carrying the right to receive the respective numbers ot Montzsomery var & ‘9., Ine.—Avery Reelectec 
Of the total, 327,610 shares are being offered by the ihe related rights to subscribe, «s follow ethan Rg 0A y lected 
; A : ae Chairman of Board—-Sales and Profits Lower— 
corporation to stockholders of record April 12 at $27.25 No. of Sel He diate <i i “aaiiead ¢ Mont 
a ‘ ra . . ' we » Avery was re-elected a director I itg ry lard & Cr 
per share on the basis of one additional share for each Number of Rights to on April 22 by the largest vote ca gg pelt a cage og ce 
aiwo shares held. The rights will expire 3 p.m. on May 9, Dillon, Read & Co. In reg vy a ag Mr. Avery received this decisive vote despite the open opposition of 
. 2 ; ri lon, > , , y,1¢ 3,194 : lan ce sts i . PTR Se eee ¢ : 
The approximately $8,800,000 of funds to be received Union Securities Corp. 16194 16.194 . of large stockholders who pointedly withheld their support 
=_ ay th a + . ar oe Yon rns =] . , " ' ? 
therefroin wili be used in the corporation’s expansion A. C, Allyn & Co., Inc. 9,400 9,400 At the beard mesting that followed br. Avery was te<slected ‘Ghair- 
program. ~s "Whieun 4 Fale sie ane yee man and chief executive officer, Other officers, including eight nal 
- a P P Te acon, > & Co Z,¢ TOC lic >) , ; a - ” 
t as Corp. is selling to the underwritir rroup atem: ag ag ala > Vice-Presidents named on April 14, were also re-clected 
° Uni ed Ga " I . 1S boat . 2 rr ws “psi mateman, Eichler * Co 100 700 The stockholders cast 5,181,399 votes for Mr. Avery as a director 
its entire holdings of the Mississippi corporation which Blunt Ellis & Simmons 2,700 .700 845,969 more than were received by the second highest candidat 
. « . . > o , r, ° " e > _ : t ate 
consist of 305.688 shares of common stock and rights to rete] & + 1,400 ,400 David A. Crawford. Other directors re-elected were Philip R. Clarke 
‘ : ae 59 844 shares i ‘cordance ith VEUeenes Ge 20. 000 000 and Donald R. McLennan Jr 
purchase an additional 152,844 shares in accordance with — Bosworth, Sullivan & Co 2,000 000 There were no oppositi lidates t 
; A ' : ; , , ‘re were no oppositic ‘a ates © Avery . 
the corporation's offering to stockholders. The under- Alex. Brown & Sons 2,700 700 sation” Seid, Gumeme te tie.ceat sce ae 
E 4 va : ° - 7 j r ao a " pag e . ss : 5 Ss Of Avery eg oe llr Ooppo- 
writers are making a firm offering to the public at $30 vos — Inc oo pie sition either by voting only for the other nominees or by refraining 
per share, ex-rights, of 435,282 shares. This consists of jy M pain & Co pa peo altogeth r from” voting. 
f - J. : a : ~ ‘ ( y : oY Tice-Preside , tr - . . at 
the 305,688 shares purchased from United Gas Corp. and Paul H. Davis & Co. 2'G00 ‘000 salir ae her det tac cs rn ee senerted, he 
De ; 2 . hE ee ’ - gir A a z Gases 101 } tins 11s Scal year ? ary and Marcil 
129.594 shares to be received through the exercise .o: - shad poo tat ‘ .400 ,400 totaled $146,000,000 or 14’, less than a year ago. Earnings for. th: 
ig: : ’ . ar, rts¢ : Pancoast 27 7 : e = gp 9 i + 
rights pertaining to the United Gas block. The remain-  pittmar & Co SSRN aie bod same period totaled $6,000,000 or 4’. of sales, compared with $8,500,000 
ing 23,250 shares to be received upon exercise of such Doolittle & Co. 1,400 "400 sat sip BR. ligt Ba se ng Sat ine ll eg Me BB 
j ing retail , certai rs P » astm : C : j i+ d-a - Sane rter e Z 3 vill amount to $240,000,000 
rights are being retained by certain members of the ea Sean & So. 9,400 .400 or 13%, less than a year ago, Mr. Krider estimated. Profit for th 
group for future sale. Equitable Securiti ooo ye ane quarter he estimated at $9,800,000 equal to $1.45 a Share compared 
: . “ es ; J, , with profit $14,500,000 $2.15 a share a vear ag y ' so 
PURPOSE—The net proceeds to be received by the corporation — Ci svans & Co., Inc 400 400 is FSET S SNES FORE, een ae ee 
from the sale of the additional common stock, together with approxi- — well, Chapman & Co. 2,000 2,000 = : ‘ 
mately $5,150,000 of the net proceeds of the sale of the bonds ot! First Southwest Ce. 2.000 2.000 Morrison-Knudson Co., Inc, - To Resume Work on 
the corporation and the proceeds of the $7,500,000 bank loan, will Fridley & Hess - 1,400 400 Project in South America 
be added to the corporation's treasury junds as additional working Goldman. Sachs & Co 9,400 9,400 This company is resuming work « a ae - ee en 
“apital and will be available for the general corporate purposes as Hayden, Stene & Co 4,000 ,000 ' > fae. tee. 3 ne Werk Ob 2 Sree, to Grane Seen) 
£ al i l E fc g e p Hemphill. Nove aa supply for Rio de Janeiro and Sao Paulo, Brazil. 
from time to time determined by the directors. It is presently ex- I » Noyes & Co 4,000 ,000 , =siiys a 
C Pion . ere Henry Herrn & Co pad had It is said that Brazilian Traction, Light & Power Co., Ltd., a Cana- 
pected that all or substantially all the net proceeds from the Sale seit eg ‘a 700 700 dian corporation, plans to spend ore than $220,000,0 , 94" 
of the additional common stock, and the amounts of $5,150,000 and Hornblower & Weeks 5,000 5,000 1951 devalue nae = it By — R oe bt ore 4 00 = 194% - 
$7.500,000, will be applied toward the construction of additions to the E. F. Hutton & Cc. 9,400 9,400 a aa a ree mpenciures ter the tive-yeer~ 
£ 000, | I W.E H ae program will include improvement of the light yower, Streetcar. and 
corporation's properties. . &. Hutton & Co. 000 000 en cat ui gts ys - “at r, r, and 
On March 14, 1949, the corporation pleced privately with certain Johnston, Lemon & Co 2,700 2,700 1€} n } : 9, Pp. 1336 
institutional investors $20,000,000 first’ mortgage pipe line sinking Kebbon, McCormick & Co 2,700 2,700 sa it — : : . 
fund 3',’ bonds, series A, due Nov. 1, 1966. Of the proceeds, approx- Kuhn, Loeb & Co. 2,000 2,000 National Aviation C€ orp.— Earnings — 
400 9,400 3 Months End. March 31 1949 1948 


imately $14,700,000 was applied to the prepayment of the then out- Lehman Brothers 
Carl M. Loeb, Rhoades & Co. 400 400 ‘ach } 

"700 pel de Cash dividends 3 100,448 $39,355 

rf 700 Interest income 1,974 2,754 


standing notes of the corporation. The balance (approximately $6,- ? 
450,000), it is expected, will be applied to company’s construction McDonald & Co. 
program. eng = M. — & Cc .000 000 
The corporation has entered into a loan agreement with Guaranty Mason-hagan, Lic. ,000 2,000 Toi SL ontetiadins Nie: sea 
Trust Co., New York, providing for a bank loan of not exceeding A E. Masten & Co. ,400 ,400 om pe mg An $102,423 $42,086 
7,500,000, to be evidenced by. the corporation's promissory notes Merrill Lynch, Pierce, Fenner & Beane 9,400 9,400 Corvorat ea 17,326 13,445 
: ‘ The Milwaukee Co. 2,700 2,700 er ee 5,417 5,145 
Morgan Stanley & Co 2'000 2000 Provision for State franchise & other taxe 982 678 
Newhard, Cook & Co 2,000 2,000 Net i 3 


maturing $250,000 quarterly through July 1, 1954, with the unpaid 
balance due Oct 1, 1954, at rates of interest, varying with the 
maturity date, from 2!. to 3% per annum. The loan agreement ; . ates aN ca 
provides that the lender will agree to lend the full amount of $7,506,000 E. M. Newton & Co. ,400 400 weenie enniaied 
from time to time as requested up to Sevt. 30, 1949, for a fee ot Ohio Co. 2 000 » 000 NOTE No provisicn is required for Federal income tax on net 
% of 1’ per annum on the unused portion of the credit. The Peters, Writer & Christensen. In 700 700 ordinary income as the corporation has elected and qualified to be 
proceeds of such loan are expected to be applied to company’s con- Piper, Jaffray & Hopwood 2 000 2.000 taxed as a regulated investment company and will provide for dis- 
struction program. It is presently expected that the proceeds of thi Rauscher, Pierce & Co., Inc 2.000 2 900 ribution of all ordinary income, thereby incurring no Federal tax 
additional common stock and the amount of $5,150,000 will be applied Reinholct & Gardner 2,000 2,000 liability on such income. 
to the construction program prior to the application thereto of any Reynolds & Co. 2,700 2,700 COMPARATIVE BALANCE SHEET MARCH 3 
borrowings under the loan agreement and that, subject to effecting Riter & Co. ,000 000 ne ee eee, re 

: The Robinson-Humphrey Co 400 400 ASSETS 1949 1948 
Cash in banks and on hand $393,730 $424 727 


the borrowing under the loan agreement prior to the expiration ol EH 
the credit on Sept. 30, 1949, the corporation will defer its borrowing 2. H. Rollins & Sons, Inc ,000 ,0909 . ae . 
Rotan, Mosle & Moreland 2,000 2,000 U. S. Government securitics—at cost 724,622 223,020 


nder the loan agreeme ti 1e ids i ’ é , hereundei : , , 
= fase 4 Pe sana teubetin ieeateie ds to be obtained thereunde Shields & Co. 000 000 Stocks and bonds in portfolio—at average cost 6,233,694 5,793,289 
The corporation has submitted a bid to purchase from War Assets Silverberg & Co 700 700 Invest. in National Aviation Research Corp 
Administration for $4,108,000, payable 40% down and the balance J] M. Simon & Co 1,400 400 (75% owned) at cost. _ 50,000 50,000 
Geet & 1b-beat ‘Setiod & Geeeinll> pine Tine in southern Lealslana Smith, Barney & Co. 9400 9400 ohne and serest receivable 5,188 19,434 
which bid may or may not be accepted. Corporation expects, if such William R. Staats Co. 2,000 2,000 ag lott charges 7 ay satan 1,116 515 
id shall be accepted, to make the required down payment out of-its Stern Brothers & Co 2,700 2,700 ae FROM, Sreeees TOF SHauriies seid 10,191 25,038 
treasury funds or from the proceeds of short-term bank loans and to Stifel, Nicolaus & Co., Inc. 2,000 2,000 
pay the balance of the purchase price out of funds derived from Stix & Co. 1,400 400 


Owe WtwW te 


MIND mI nS me 
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~ 
an 
© © te te 


bm tO me DSS 


ordinary income $78,695 


Total $7,418,543 97,536,027 
$7, 04: $7,536,027 
operations. Stone & Webster Securities Corp 9,400 9,400 LIABILITIES 
‘ eae Straus & Blosser 1,400 400 Accounts. sayable and accrual $4,6 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING Stroud & Co. Inc. 2°700 2,700 man ia .. .. 56,680 $4,522 
: Authorized Outstanding Tucker, Anthony & Co. 4,000 ,000 Capital stock (par $5) 9 Pe 3 9 cane 
ist mtge. pipe line sinking fund 314 Vietor, Common, Dann & Co 2,700 2,700 Paid-in surplus 4'139.36% 1130 368 
__bonds, series A, due Nov. 1, 1966 : $20,000,000 Wagenseller & Durst, Inc. 2,000 2,000 Shares in treasury—at cost Paid rs os Pb og a 
¢Proposed bank loan _ $7.500.000 7.500.000 G. H. Walker & Co. 4,000 000 Earned surplus ’ . 1 127°799 eee, 
Common stock (par $10) ) 1,000,000 shs. 982,830 shs bps Austin & Waggene 2,700 2,700 vesovid — 
. ; ‘ f/erthei ; T 7 ‘ 
*Authorized amount is limited to $100,000,000 at any one time out- wae A bg .o mee Potal $7,418,543 $7,536,027 
Standing; issuance of bonds in addition to $20,000,000 series A bond Chas. B. White & Co a "er. 30,800 shares 
yresently outstandin is subjec 2» restric rovisi : f the ren ak eee a 100 100 ; ark 1 . 
acne securing he hentia. ¢Sina “aaekade unseen ‘y Jul Harold E. Wood & Co 1,400 400 “Gare ro ag value of stocks and bonds in investment portfolio 
; é sec g s. tDue $250, larter] igh July ’ Sty . a a ma at March 3 $6,097,652, « ‘ ‘ch ! 45 5 3215 
1, 1954; balance due Oct. 1. 1954. ‘ g : Wood, Struthers & Co. 2.000 000 Pe “ fe “+b $6, 0S ia and at March 31, 1948, $6,156,115. 
: 7 -) dncicated net asset value of $16.29 per share is after provision for 
The "¢ Ss ¢ > ° 2 C 1 + ‘le Yate a TT wise ‘ tT ] ? r . gas Pe ate: ys J } ‘ s I 
Wev von Eee York pod st ie ti ’ ont lglg ols = aoe ‘ 305,688 305,688 state and municipal taxes of $.005 per share on unrealized appreciation 
INeW > re ra. rvineg r t ‘ Jou 4 , ‘ - io > 14 . . ; 5 6 2 . 
, V , an e registrar 1 rving Trust Co., New York V. 169, p. 1781. ol $181,041 based on cost of identified certificates; if this unrealized 
HISTORY AND BUSINESS—Ccrporation was organized for the pur- by the cane 1 te S Cate ien! dn eS oe ee 
pose of providing a market for gas available . J sic _— s Ddic . . Pia y the capital loss carryover from prior years, and therefore would 
Richland or fields in Louisiana a lene ony bint ete ee Missouri Edison Co.—-Earnings— not be subject to Federal Income tax. The valuation of the securitie 
Greater St. Louis area through a pipe line to be constructed and Period End. Mar. 31 1949—3 Mos.-—1948 1949—1? Mos.—1948 -elpeten: 3 assets should not be considered as the amount for which 
owned by the corporation. The main transmissién line was constructec Operating revenues $288,576 $265,834 $1,066,606 $986,495 they could be sold or repurchased.—V. 169, p. 702. ; 
in 1929 and put into operation in November of that year. The system OP€!. €Xps. and taxes 251,967 224,983 914,403 829,503 
extends from northern Louisiana to the Greater St. Louis area, which rig alae = ation: ‘apni ’ i 
includes the industrial communities in MWlinois extending from East Net oper. income $36,609 $40,850 $152,203 $156,991 P National Capital Co-operative Apa! tments, Inc., Wash- 
ist. Louis to Alton. The capacity of the system, originally 100,000 O%er imcome -- 157 247 635 777 ington, D. C.—To Withdraw Registration Statement— 
mcf per day, has been increased from time to time and now amount = The company } “oquested hdrawal « regis 
f or aa is been incr : to am t a 7; om me OE £ inpany has requestec withdrawal of its registration statement 
— average daily sales volume of about 175,000 met of Bas. i nck oo tie deduct ea 2 $41,098 dp $197,169 filed last Sept. 29 and proposing an offering of 26,590 shares (no 
Seine corporation is not a producer of gas. Until recently, it pur- , ; : ’ “aia ai deta a 14,244 02,269 par) common stock at $162 per share, the purchasers to assuine 
chased all its gas from suppliers in the Monroe field in Louisiana. itab tetiene ES ee - - preportionately their shares cf an intended mortgage indebtedness ot 
Since the supply in the Monroe field is diminishing, the corporation Diva. prose sane rs a $26,854 $105,500 $1,750.000. Withdrawal was attributed to the death in February ot 
in 1945 entered into a contract, extending to 1966, with United Gas aes 1 ah ° = z ae Willis G. Conant, former Vice-Fresident, who ‘twas to be the main- 
Pipe _Line Co. whereby the ccrporation’s requirements in excess ol E oie 2 fig , - hare ~ a get Hig. Pe : 437 spring in the undertaking,’ and the company’s inability to replace 
{he supply available to it from the Monroe field will be delivered ee ae er ee $0.2. $0.95 him According to the withdrawal request, the company is to be 


frum the Carthage field in Texas or from other areas, V. 168, p. 2010, ; TijJ8 dissolved 
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National Distillers Products Corp. — Debentures Ot- 
fered—Representing one of the largest industrial secur- 
ity issues placed on the market so far in 1949, a new 
issue of $40,000,000 25-year 348% sinking fund deben- 
tures was offered publicly April 26 by a nationwide in- 
vestment banking group jointly headed by Glore, Forgan 
& Co. and Harriman Ripley & Co., Inc. The debentures 
were priced at 101.31 and accrued interest to yield 3.05% 
to maturity. 

Dated April 1, 1949; due April 1, 1974. 

Coupon debentures in Genomination of $1,000, registerable as to prin- 
cipal, and fully registered debentures in denominations of $1,000, and 
any multiple’ therecf. Principal and interest (A-O) payable at 
principal office of Bankers Trust Co., the trustee, New York. Mini- 
mum. sinking fund payments in each of the years 1951 to 1973, in- 
clusive, sufficient in the aggregate to retire $32,000,000 principal 
amount of debentures. Optional additiona] sinking fund payments, 
not exceeding in any year the minimum sinking fund payment for 
Such year, which may be credited against subsequent minimum sinking 
fund payments. Redeemable at option of corporation, as a whole at 
any time or in part from time to time, on 30 days’ notice, at 104%. 
if redeemed prior to April 1, 1950, and on and after April 1, 1950, at 
decreasing prices thereafter, in each case together with unpaid accrued 
interest Also redeemable through the operation of the sinking fund, 
on like notice, on April 1 in each of the years 1951 to 1973, inclusive; 
at 101', if redeemed prior to April 1, 1963, and on and after April 1, 
1963, at decreasing ‘prices thereafter, in each case together with 
unpaid accrued interest. 

LISTING—Corporation has agreed to make application for the listing 
of these debentures on the New York Stock Exchange, 

PURPOSE—Of the net proceeds to be received by the corporation 
from the sale of the debentures (estimated at $39,845,170, exclusive 
of accrued interest and after deducting estimated expenses and 
underwriting discounts) $25,000,000 will be applied to the prepayment 
of the corporation's outstanding 2!2‘, promisscry notes, $6,000,000 will 
be applied to the prepayment of the corporation's outstanding short- 
term bank loans and the balance, together with other funds, will be 
used to finance the cost of construction by National Distillers Chem- 
ical Corp., a wholly-owned subsidiary of the corporation, of the 
metallic sodium and chlorine plant at Ashtabula, Ohio. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
25-year 3's‘ sinking fund debentures 
due April 1. 1974 $40,000,000 $40,000,000 
Cum. pfd. stock ($100 par), issuable 
in series 150,000 shs. 
Common stock (no par) 10,000,000 shs. 7,977,771 shs 


Includes scrip certificates for an aggregate of nine shares and 126 
shares held in the treasury of the corporation. 

HISTORY AND BUSINESS--Corporatien was ineorporated in Vir- 
ginia April 18, 1924. Corporation is generally engaged, directly or 
through subsidiaries, in the distilling, blending, rectifying, warehous- 


ing, bettling. buying, selling, exporting and importing of alcoholic 
beverages The principal business of the corporation and its sub- 
Sidiaries is the production and sale of various types of domestic 
whiski« Corporation, directly or through subsidiaries, is also engaged 
in the production and sale of other alccholic beverages including gins, 
brandie wines, vermouths and cordials, the production, importing 
and sale ot Scotch whiskey and the *importing and sale of rums, 
brandies, wines and cordials In addition, subsidiaries of the cor- 


poration are engaged in the processing and sale of certain food 
Specialties, and the bottling and sale of carbonated beverages. Cor- 
poration also manufactures whiskey barrels for its own use and for 
Sale to others, and other tight cooperage for sale to cthers. Substan- 
tial quantities of distillers’ dried grains and other by-products used 
for cattle and poultry feed are obtained in the distillation processes 
and sold Net dollar sales of the corporation and its consolidated 
Subsidiaries for 1948 were divided approximately as follows: domestic 
whiskies, 84’, ; other alcoholic beverages (both domestic and im- 
Ported), 13’, ; carbonated beverages, food products and miscellaneous 
items, 3’ 

UNDERWRITING—The names of the underwriters and the prin- 
cipal amount underwritten by each are as follows: 


Glore, Forgan & Co _ $4,000,000 Esiabrook & Co $225,000 
Harriman Ripley & Co., Hayden, Milley & Co 225,000 
Inc 4,000,000 Kebbon, McCormick & 


Blyth & Co.. li 


{ 1,800,000 Co. 7 225,000 
Kuhn, Loeb & Co 


1,800,000 Piper, Jaffray & 

Morgan Stanley & Co 1,800,000 Hopwood 225,000 
The First Boston Corp. 1,200,000 Reynolds & Co 225,000 
Goldman, Sachs & Co 1,200,000 Baker, Weeks & Harden 175,000 
Hayden, Stone & Co. 1.200,000 Bosworth, Sullivan & 

Kidder, Peabody & Co. 1,200,000 Co. 175,000 
W.C. Langley & Co 1,200,006 The Illinois Co 175,000 
Lehman Brothers 1,200,000 Kalman & Co., Inc. 175,000 
Smith, Barney & Co 1,200,000 Loewi & Co. 175,000 
Stone & Webster Securi- The Milwaukee Co. 175,000 

ties Corp. 1,200,000 Reinholdt & Gardner 175,000 
Union Securities Corp 1,200,000 Riter & Co. 175,000 
Dominick & Dominick 900,000 Watling, Lerchen & Co. 175,000 
Eastman, Dillon & Co. 900.000 Merrill, Turben & Co. 125,000 
Hornblcower & Weeks 900,000 Moore, Leonard & 

Merril] Lynch, Pierce, Lynch 125,000 

Fenner & Beane 900,000 Pacific Northwest Co. 125,000 
Wertheim & Co 900,000 I. M. Simon & Co. 125,000 
A. C. Allyn and Co Singer, Deane & 

Inc. $75,000 Scribner 125,000 
A. G. Becker & Co. Inc. $75,000 Swiss American Corp. 125,000 
Emanuel, Deetjen & Co 475,000 Ames, Emerich & Co., 
Hemphill, Noves & Co 475,000 Inc. 100,000 
Lee Higginson Corp. 475,000 Barret, Fitch & Co., Inc. 100,000 
W. E. Hutton & Co. 475,000 Richard W. Clarke 
Rebert W. Biird & Co., Cerp 100,000 

Inc 350,000 Julien Collins & Co. 100,000 
Blair & Co Inc. 350,000 J. M. Dain & Co 100,000 
Alex. Brown & Sons 350,000 First of Michigan 
H. M. Byllesby and Co Corp. 100,000 

(Inc. ) 350,000 Kirkpatrick-Pettis Co. 100,000 
Central Republic Co Miller, Kenower & Co. 100,000 

(Inc. ) 350,000 National Co. of Omaha 100,000 
Laird, Bissell & Meeds 350,000 Sills, Fairman & Harris, 

G. H. Walker & Co. 350,000 Inc. 100,000 

Dean Witter & Co. 350,000 Wheelock & Cummins, 

Bacon, Whipple & Co 300,000 Ine. 100,000 

William Bleir & Co. 300,000 Harold E. Wood & Co. 100,000 

Maynard H. Murch & Wood, Struthers & Co. 100,000 
Co 300,000 


—V. 169, p. 1564. 


National Malleable & Steel Castings Co.—Earnings— 


3 Months Ended Apr. 2,’49 Apr. 3, °48 
Net profit from operation; $2,004,042 $1,547,292 
Provisions fer depreciation 210,316 187,518 

Net profit from operations $1,793,726 $1,359,774 
Other income (net) 8,031 14,464 

Toial income $1,801,757 $1,374,238 
Interest paid 9,896 20,716 
Provision for income taxes 960,000 609,000 

Tots! $831,861 $744,522 
Provisicn for possible inventory losses Cr198,374 42,493 

Net profit $1,030,235 $702,029 
Number of common shares 474.861 474,861 
Earned per share $2.17 $1.48 


—V. 168, p. 1906. 


National Oats Co.—Earnings— 


Three Months Ended March 31 1949 1948 
Net profit before income tax *$53,131 $96,205 
Federal income tax 20,190 Cr36,558 

Net income $32,941 $59,647 


*Loss ‘After depreciation of $14,868 V. 168, p. 2434 


hanna 


Maintenance 
Depreciation 
Fed. and Can. inc. taxes 
Other taxes 


National Steel Corp. (& Subs.)—Earnings- 


Quarter Ended March 31 1949 
Profit. from operations and income 
from interest and dividends 


Proy. for depreciation and depletion 4,851,250 
Interest charges, ctc. 314,286 
Prov. for Federal taxes on Income 10,850,000 

Net profit $$14,753,775 
Number of common shares 2,455,900 
Net provit per share $6.01 


*Aiter deducting cost of sales, selling and general 
other expenses. +After provision of $250,000 
liquidation of inventory. Includes $2,000,000 
depreciation because of increased costs. of property 


deductible for income tax pur»oses. 


$After a special provision in the amount of $2,000,000 for accelerated 
depreciation and a special inventory reserve in tne amount of $625,000, 
which charges were not deductible for Federal income tax purposes. 

Ernest T. Weir, Chairman, also stated that 
changed to a composite rate of depreciation, based 
tion, for its steel mmanuiacturing facilities, which resulted in an increase 
of $250,000 in the regular depreciation tor the quarter.- 


National Tea Co.—Earnings— 
12 Weeks Ended 

Net protit before taxes 

Federal tuxeés 


Net profit 
Number of common shares 
Earned per share 

V. 169, p. 1564. 


New England Electric System—To Sell 


ity Companies— 
The company April 26 announced that it 
near future, at competiiive bidding, 123,100 


of Boston Edison Co., 15,175 shares of capital 


& Electric Co. and 8,607 common shares of 


Cos. which it now owns, or such part or parts 


determine. 


Any person or persons who desire an opportunity 


offer or offers to purchase one or more ot 
should notify Harry Hanson, Treasurer of 


letter addressed to him at Room 1133, 441 Stuart 


Mass., and delivered to him there not later 


p. 1782. 


New England Gas & Electric Association—Output— 
reports electric output 
of 12,979,037 kwh. This is a decrease of 848,502 kwh., or 6.14’, , 
production of 13,827,539 kwh. for the corresponding 
Gas output for the April 22 week is reported 
This is a decrease of 2,637,000 cu. ft., or 1.45’,. 
181,934,000 cu. ft. for the corresponding week 


For the week ended April 22, this Association 


p. 1782. 


New Orleans Public Service Inc.—Earnings—- 


Period End. Feb. 28 1949—-Month—-1948 
Operating .evenue $3,087,141 $3,366,002 $35,152,765 $33 
Operating expenses 1,581,676 1,754,610 
Federal taxes 315,149 496,102 
Other taxe 336,403 292,735 
Prop. retirement re- 

tirement approp 300,000 300,000 

Net oper. revenue $552,913 $524,555 
Other income (net) 9,312 7,268 

Gross income $563,225 $531,823 
Int. on mtge. ponds 114,688 87,604 
Other int. and deducts. 20,013 19,015 

Net income $428,524 $428 204 


Dividends applic. to pfd. stock for the period 


Balance 
V. 169, p. 1782. 


New York Central RR.—Earnings— 


(Including All Leased Lines) 


Period End. Mar. 31— 1949——-Month—1948 
$ $ 


Railway oper. revenues. 59,704,790 65,236,859 
Railway oper. expenses 50,641,775 56,170,547 


Net rev. fr. ry. opers. 9,063,015 5,966,312 
Railway tex accruals 4,601,991 4,893,382 
Equip. & jt. facil. rents 1,159,751 1,919,904 
Net ry. oper. income 3,301,273 2,253,026 
Other income 1,943,970 1,746,326 
Total income 5,245,243 3,999,352 
Miscellaneous deducts. 156,037 157,970 
Fixed charges 3,554,450 3,363,889 
Net income 1,534,756 477,493 
Includes Fed. inc. taxes 143,197 129,511 


+Deficit—V. 169, p. 1782. 


New York Susquehanna & Western RR.—Reorganizat’n 


A hearing will be held in Federal Court 


May 10 on the plan of reorganization for the 
objections to the plan and claims for equitable 
heard. Postponed until a later hearing are 
trustee concerning disatfirmance of New 
at Edgewater, N. J., now in litigation, and «aiso 
by New York Life Insurence Co. and other bondholders 
corrections in the reorganization plan. 

Interest on three issues of outstanding bonds 
for payment May 1. The amounts, on each $1,000 principal amount, 
are $57.65 on the Midland RR. Co. of New Jersey 
$26.40 on Susquehanna first and refunding and 
terminal mortgage bonds.—-V. 169, p. 1782. 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 


Period End. Mar. 31 1949—-3 Mos.—-1948 
3 $ $ 
Operating revenues 37,192,960 35,892,609 139,461,420 
Operation 15,363,294 16,578,330 


.887,785 2,592,723 
112,758 3,055,475 
212,119 2,753,034 
,192.213 4,887,829 


U1 CI Ww bo 


Operating income 6,924,791 6,025,218 
Other income Dr52,500 Dr42,445 
Gross income 6,872,291 5,982,773 
Income deductions 1,586,332 1,374,840 


.285,959 4,607,933 


Balance 5 
Div. requirements on pfd 
stocks of subsid. cos. 719,005 719,005 
Nec income 4,566,954 3,888 928 
Div. requirements on 
pfd. stocks of Niagara 
Hudson Power Corp. 605,006 606,006 
Balance 3,960,948 3,282,922 
Earns. per com. share $0.41 $0.54 


V. 169, p. 1564. 


$30,769,31173$20,027, 





Shares of Util- 


intends 


Massachusetts 


production of 


wf 
eo 


$ 
6,603 179,836,953 


the 


York Central's trackage rights 





Normetal Mining Corp., Ltd.—Earnings— 


3 Months Ended March 31 1949 194% 
Ore milled (tons) 67,670 51,267 
Net oper. profit after deprec. and taxes inet) $452,000 $243,500 


V. 169, p. 1010. 


North American Car Corp.—Division to Extend Opera- 
tions— 


Pacific Forwarding Association, a division of this corporation, an- 
nounces that it has received authorization from the Interstate Com- 
mission to extend its operations into the States of Oregon, Washington, 
Utah, Nevada, Idaho and El Paso County, Texas. 

Authority was also granted Pacific Forwarding to establish service 
from Iowa and Missouri into the new destination territory as well as 
to the points now seived by the forwarder in Arizona, California ana 
New Mexico. 

Officials of the forwarding company stated that plans were being 
rushed for the opening of new terminals and traf.ic officers throughout 
the new areas which the company has been authorized to serve. Tariffs 
covering the new operations will be tiled to be e.iective June 11, on 
which date the Commissicn’s order becomes operative.—V. 169, p. 1490. 


Northern Natural Gas Ce. — Stock Oversubscribed— 
The offering of 406,000 common shares (par $10) made to 
stockholders of record March 30 at $2y.0U per share in 
ratio of one new share for each five shares held, has been 
oversubscribed. Rights expired April 18. 

Ssubscriptions for 599,809 shares were received so that available 
Shares will be pro-rated vo stocKnvuiders 

Proceeds will be used te finance construction and replenish working 
capital V. 169, p. 1565 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company tor the week ended April 23, 1949, 
totaied 61,421,900 kwh., as compared with 56,752,000 kwh. for the cor- 
responding week last year, an increase of 8.2’ .—V. 169, p. 1782. 


Northwest Airlines, Inc.—Loan Approved— 

The stockholders have approved a proposal authorizing a mortgage 
to secure equipment ioans up to $21,000,000. The loans will be used 
to pay for 10 new Boeing Stratocruisers now on order. V. 469, 
p. 1565 


Norwalk Tire & Rubber Co.—Stockholder Withdraws 
Request to Hold Special Meeting May 5— 

Walter A. Krappe, Vice-President, announced on April 22 that Elliott 
E. Simpson, a stockholder, has withdrawn his request that the company 
call a special meeting of stockholders for May 3. The request to calla 
meeting, for the purpose of electing a new board of directors, had been 
made earlier in April. 

At the same time Mr. Krappe disclosed that, effective immediately, 
this company has terminated an arrangement under which a company 
controlled by Mr. Simpson and his family has been the selling agent for 
footwear products of Norwalk Tire. Mr. Simpson has has been in op- 
position to the present Norwalk Tire management in its efforts to effect 
a plan of refinancing designed to improve the working capital position 
of the company, Mr. Krapne stated. 

Under the selling arrangement the selling agent has received very 
substantial commissions from Norwalk Tire, Mr. Kranpe said, such com- 
missions amuunting to $109,000 during the year ended Sept. 30, 1948. 
In a letter to the trade announcing tne terminatioi of the selling ar- 
rangement the company said, ‘We believe it will be to our mutual best 
interest to solicit orders for our footwear products on a direct factory 
basis rather than through a broker.” 

Mr. Krappe said that the legal action brought by Mr. Simpson to 
determine the validity of the annual meeting on Jan. 17, 1949, at 
which the present board of directors was elected, will proceed in the 
courts on May 10. He added that Mr. Simpson has requested the com- 
pany to cail a special meeting of stockholders for May 16 to consider 
such matters as the decree of the court may authorize or permit.— 
V. 169, p. 1673. 


Norwich Pharmacal Co. (& Subs.)—Earnings— 


Quarters Ended March 31 1949 1948 
Operating profit $407,057 $440,988 
Reserve for income taxes 158,349 168,049 

Net earnings $248 703 $272,939 
Earnings per share $0.31 $0.34 


V. 169, p. 1010. 


Orange & Rockland Electric Co.—Sells Preferred— 


As of April 1, company offered to sell 2,600 additional shares of 
4% cumulative preferred stock (par $100) to steckholders and cus- 
tomers at par. Up to April 14, 2,138 shares had been purchased. 
Proceeds will be used for capital expenditures.—-V. 169, p. 1338. 





Overseas Securities Co., Inc.—Quarterly Report— 


Quarters Ended March 31 1949 1948 1947 
Total income $27,984 $27,138 $29,000 
Total expenses 6,106 6,035 7,894 
Interest expense 4,932 8,035 10,650 

Net income $16,946 $13,068 $10,457 
Net loss from sales of securities 28,939 °42,107 798,503 

Net loss before following deduct. $11,993 $55,175 *$108,961 
*Directors’ compensation 4,414 8,717 


Net income to profit and Joss '$11,993 $50,761 $100,244 
*Net profit. +*Contingent provision. tNet loss 
STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1949 


ASSETS-——Cash (including $4,900 on deposit fer matured debentures 
and inierest!), $26,963; due for securities sold but not delivered, $127,- 
137; accrued interest and dividends receivable, $8,984; securities owned 
(cost $2,280,899) at quoted market value (securities valued at $272,375 
have been plédged as collateral to loans payable), $2,127,364; prepaid 
expenses, $1.288; total, $2,291,736. 

LIABILITIES—Collateral loans payable (quoted market value of 
securities pledged, $272,375), $99,000; due for securities bought but not 
received, $113,202; sundry accounts payable and accrued expenses (in- 
cluding $4,900 matured debentures and interest), $5,921; accrued Fed- 
eral income taxes, $127; reserve for directors’ compensation for 1948 
(as specified in certilicate of incorporation), $12,285; note obligation 
payable to bank, due Oct. 1, 1949, $700,000; net assets applicable to 
outstanding capital shares (141,151 shares outstanding at net asset 
value of $9.64 per share), $1,361,200; total, $2,291,736.—V. 168, p. 2229. 


Owens-Illineis Glass Co. (& Subs.)—Earnings— 
Years Ended March 31 1949 1948 1947 
$ $ $ 
Net sales and other operating revs. 217,194,000 230,499,087 210,015,780 
*Cost of sales and other oper. exps. 176,905,154 194,762,332 172,016,305 
Selling, general and admin. expenses 19,527,887 18,964,895 15,625,904 


Provision for management bonus 402,120 609,500 657,416 
Interest expenses 591,293 356,542 31,675 
Sundry expenses and losse Cr1,619 120,509 Cr21,309 
Gross profit 19,769,166 15,685,310 21,705,787 
Other income 529,597 793,570 1,171,868 
Total income 20,298,7F3 16,478,880 22,877,656 
Federal normal tax and surtax 6,285,000 6,639,300 8,396,470 
Other income taxes 55,000 51,295 73.753 
Renegotiation refund for the year 
1945 18.064 26,355 
Net profit for year 11,958,763 9,730,221 14,381,076 
Number of shares outstanding 3,056,874 3,047,453 2,923,364 
Earnings per share $3.91 $3.19 $4.92 
Including depreciation of manufacturing plants and amortization 
of leased equipment: 1949, $5,708,346; 1948, $4,310,145; 1947, $3,799,731 
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Changes in Personne! CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING Pittsburgh Plate Glass Co. (& Subs.) —Earnings 

The board of directors at a meeting helt Al es ‘al BP mn yr ty ye Quarter Ended March 31 1949 1948 i947 

sowen Mkesutis rice-Preside! ‘ . ) en formerl apita] stock (var 101 1,000,000 sh : sh Sales $70.735.310 $66.731.935 $62.589.324 

President of the compat i DIVIDENDS.—Company hi nter into an agreemen th Net income 7.613.756 6,667,895 3,729,214 

ce-President H Cc ’ I h and | I - holdet of its 540,C00 are l i ied ard listanding whereb al shares outstandin 8,980,182 8,939 622 3.899, 622 

H. Ahlers, Assist t ir 4 n} . ‘ ' ich holders have Waive rorignt receive any iv] i in ings per share $0.87 $0.75 

to be an Assistant ! i ant l the ear 1949 itil the holders f sha \ ff “| shall have 

Secretar \ 169 Lil received 10 cents a shure yn l ock iter s ! payme! 
its a share the holder ft the 540,000 nox sued and ou 


es ‘ i 1 _ aring ‘old ‘ tandi: Will be entitled to dividend f 10 cent i shai luring sucl ° ‘ 1 r . : . 
Pabst Brewing Co.—Secondars Oftering—-Goiaman, egg | ~~ led ( ( e ¢ \ Pittsten Co.—To Vote on Stock Option, Ete. 
At 


gE ind mcome 


Sap] a red as secondar’ distribution April 26 ar thout parti tion f other shareholder and, there ee ” oe ‘ieedlinehiien ori 
Sachs & Co. offered as a secondaar)s ott . . y iter, all shareholde: \ particips alike in further dividend he annual mecting on May 4 ockholder 3 
10.000 common shares (no par) at $20 a share, with a ’, 169, p. 1566 incentive compensation plan for officers and other — ut 
? ? » we m1 . iii i acces 12 company nd its wholly own bsidiaries. Stockholder 
< ealer concession of 75 cents. The offering was over- aia 1) nd its nuty awhed ubsidl — Boy ) : _ 
ek ‘ 29 > . ‘ ; Tee ain Di- asked to approve a stock purchase agreement tor the 
subscribed. —V. 169, p. 1338. Pet Milk Co.--Acquries California Plant 


al 


common shares to Edward L. Grady, a Vice-President, 
. See Golden State Co Lt« bove V 168, p. 26389 ¥. 160, p. S37. 
Pacifie Gas & Electric Co.-Blyth & Co., Inc., to Un- Stock Of 
j . Pay y- ® ‘ _ . Fivw ? yuir | io ’ y S vk re 

derwrite Stock Pfeiffer Brewing Co.—Earnings I lIvwe rd Ene, 1 etreit, Mich.—Common tock ffered 

A syndicate headed b;) , rae a led endl Baker. Simends & Co., Detroit, on April 22 offered 

. y= - ew ee ’ ; mad 9 ( luding whoily ownec ubsi ry = : . 9°- > chr 
houses from coast-to-coast, wil! publicl; r on or about May 4 Quarter Ended March 31 1949 150,060 shaces of common stock (par $1) at $2.75 per shi 

y > tal € SNGea Wia lt oi 1 . 
par) of the Frotit before Federal P N5 . PURPOSE —Net proceeds | be received by the company irom the 
Prov: nn 400 Padernal : Sinted a1 ane 'e of common stock will be used for additional working Cap.tal 
herrea orreru ee ; _ - , ai fea ‘ : iin ( inventories and opera:ions of expanded busine and tor othe. 
' 1 Ne profit $639.902 corporate purposes 
~~ ene Ves oS antag os yore oigg - a: = : ee Capital shares outst ey 5 = 4: : TI company expects t ! additional funds from the | stati C 
<‘ommiiss:ot Lo proceed VIth i¢ ch it OL i¢ Hew Earnings per share concurrent oifering mm “hes eftort pusl ol 
eee ee eal shit 3) Fed ! lock of $250,000 nking fund debenture (with deti 
Aite! rede! in x “ : wt ; Y : = 
ca a sie a Oo purcha ‘ of 25,000 share of common stock 
Pacific Telephone & Telegraph Co. (& Sub.)—Earnings Sales. in barrels. for the first eon e 164 re 286 ageinst ftering commenced on 1948. If all of such deben 

3 Months E 12 Mont! Ended 204,219 in the 194 juarcte an i ease O 1 ] 16 old ! i } ¢ > I received by the company are mit 
‘9g '49 ‘k “og. *4 b. +t { 52 sins *h offering of debenture is on t «ifort 


including investme! 


00,000 share of redeemabi fir p red stock ($25 
company 

This new issue 1 aid to b the large pl 
40 originate in the American pubtic utilities feld 


Perice Feb. 28 . "9 '48 Feb. 28, 49 Feb. 29 
¢ F -_ $ Philadelphia Electric Co.— Weekly Output 

Operating reve! > 89,801.834 80,641,860 251,940,756 291,061,206 
Operating expel 74,238,554 66,004,653 281,399 244,714.879 
Taxet 428,¢ 7.538.460 3% 26,636,094 


surance that any of such debenture old 
to use the net proceeds from the 
The electric output of this company and its subsidiaries for the week tures, lf any yx the same purposes in the case of tl net roceed 
ended April 23, 1649 te to 141,478,000 kwh an ine a f i-« irom the e the common tock now offered 

922,000 Kwh., or 1.4 ver tl corresponding week of is year , : 

V. 169. p. 1818 = . : CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING 


i 


le of h deben 


=e aoe oe . , 4 7 — ’ 47 . 9 710.2233 
Ne operating incoim Lo -: }. . ’ = os 1 .710, Authorized Ont nding 


con net . 3 096,24 ‘ ’ ‘ — yr ‘ 
l a ‘ ‘ , nking fund debs due Au $1,000,000 $749,000 
Phillips Petroleum Co. (& Subs.)—Earning: - p ie ar tak 1.000.000 sh: 675,150 
ae , i 1 st 1 par ] O0C 375,15 
. F 21,08 4, = Quarter Ended March 31 1949 1948 7 non stock purcha Wwarral (4,750 sh 49,750 
t deductions : } 306, 50¢ 11,603,058 6,937,410 ; . 7 ; : 
t deduction 3,201,19. ’ ’ , % S avable nks 200,000 « 200,000 
i cents Gross income 125,182,743 100,.646.3 51.7335 . ' 
224 927 S99 46 ) 3 i 2 ee Ay tO f ! e ( r issua pon exercise f detachable 
income ar’ iy f : § 25,103, »40 1 0c. Cost of preducts sold, ops nd iat : } s 
‘ 4 ; 0 18°40 pai : gen. eXps., gen, taxes, int 96.406.301 64.636.730 42.950.917 
ymimion dividend 4,9d60,90 - £62,566 15,406, 26s 4 ape Provisions for contingencie 1.C00,.000 1.275.000 
rnings per com. share ) $1.54 $6 $3.3 Re 


1] income 


debenture 1 holde. ucl yurrant 
c at $4 per share until July 31 

thereafte: until July 31, 1952 whey hi 
Varrant representing 25.000 share of such stoc! 


ferred dividends eae 1,230,000 4,920 
common toc! 
ui erves for depl., deprec., develop- 
169, p. 1675 ment costs and revirement 11,452,988 10,347,27 8,078,418 having tl ime exercise prices and ex 
for Fed, tuxes on income 4.610.200 6,508.: 3.21 000 eps ilies GPA rage ik ‘ eee 

- : in ' . ; er 2 4,0 1, 9UG,2U Paes authorized but unissued W: ant representing 25.150 share 

Penick & Ford, Ltd., Ine. (& Subs.) —Earnings eM WRT To ere eet pence pt - m. ative is: Sepremnntae 3.150 share 
t 54 —-19 974 ¢ ~ ‘ P cK Were exercl a V he 1Oide thereo a t p e ot ) 
3 Months Ended March 31 1949 1948 1947 Net profi 12,713,254 18,154,148 = 6,210,354 prior to July 31, 1948, Warrants representing 100 sha 
Gross profit and inome trom ope $2,.359,87 $1,599,954 $2,565,465 Average shares outstanding 6,047,000 6,045,106 $916,987 itt 
ey Be by 1,190,734 1,242,11¢ Net profit per share $2.10 $3.00 $1.26 


L4 


(plration date are presentis 
e! 


SS 

re 
tock have been surrendered by the company to the debenture 

trustee for cancellation 

. Does not include inter-company business or egascline taxes collected Additional debentures may be outstanding upon completion ’ 

Gross protit $942,154 $409,219 $1,323,346 and paid to Federal and State governments on sales of gasoline | concurrent offering on a best etforts’’ basis by the debenture 

Miscellaneous income nets 5,489 10,521 16,619 and other products underwriter,’ P. W. Brooks & Co., Inc., of the unsold block of $250,000 

A total of 107 wells were completed during the first three month a uch debentures. The sale of uny such additional debe: es Wil 

loi spo this year and 92 of these were producers, as compared with 114 well l:Kewise increase the aimount of out inding common stock purchi 

Depreciation Lae, 12S 95990 po bn completed in the same period last year, of which 97 were produce! Warrant On May 2, 1949, a nking fund payment in the «mount 

Prov. for Federal incom a> 371,610 al aale 499,090 The company’s domestic crude oil production, including it intere vil Mi 


Seiling. adv., gen. and admiin. exp 


A 


Total incom $947,643 $419,74 $1,339,965 
of $117,970 will become duee which, hen paid, will have he etiect 

P ot 1ed g tl 

— er . aa’? ¢ $ 3°04, . We = les +} P — s tals ra 1 
ag Ege te: gi yo pegs compared with 105,000 in the same period of 1948. Since the first ' man approximately $115,000 
No of share outstanding ie sr ghee ie “oe this year, the company’s inventories of crude oil have decreased COMPANY~--The compan ind its subsidiaries operate warehouses il 
Bar i © se hare ade ss - 423,000 barrels Inventories of motor tuel increased 1.675.000 barre} the States of Michigan, Ohio, Washington, Calitornia, Texas and Oklu- 
—V. 169, p. 807 all of which will required Lo meet demand uring h comin homa rhey rent an aggregate of approximately 81,000 sq. ft. of ware- 
’ peak consuming season heus pace in cities of Detroit and Grand Rapid Mich.. Clevel d and 
> . oni sw ' ‘or >» . -)  Marns ' , a , piece ekg ; manag 
Penusylyania-Dixie Cement Corp. (& Subs.)—EKarns. ; ' : Dayton, Ohio, Tacoma, Wash., Los Angeles and San Francisco, Calif 
3 Months Ended March 31 1949 1948 1947 Capitalization Increased—New Director Elected Houston, Texas, and Oklahoma City, Okla., at a total rental of approx- 


Saies, less cash discounts & allow $3,143,013 $2,828,173 $2,063,133 At the annual meeting of stockholders held on April 2¢ pproval imately 94.250 per month In addition the company owns approxi- 
Cost of sales, ordinary taxes, opei eas eranted ria thee proposal i nh Procite By. Ber ar 7 mately 100,000 square feet of plant facilities located in the Cities of 

expense etc 2 456,849 ? 490,628 1,919,622 incorporation to neevide aunt. ‘en : incscoiowd eau a b ed l so! “s vl Cadillac and Traverse Cit1 Mick. and Miaaiath Salle: tre cseanaat ta 
Wepreciation and depletion 176,765 156,450 134,006 a a amie. Din ean 1 cig yp esi Pee Coe — manufactures plywood which is distributed through its own warehouse 

no par value, be increased from 7,500,000 shares to 10,000,000 shares iles outlets. Company has an eStimated productive capacity of ; 
The directors have no present intention with respect to the issuance proximatel ) 500.000 square fect . tint: a - snl ‘ie age , Po 
of any additional shares of tock. but should future issuance be rani enaee a “ dace Ps i i of 1 hed plywood on a s inch 
deemed necessary or desirable fcr any proper corporate purposes, this In de a Ons ie gala 
Met vrofit $531 520 194.854 could then be accomplished without the delay incident to securing 
itere i ag {funded debt 19 110 2» 8B? stockholders approval The preemptive rights of stockholder will 
: ye vietigee ; wt ay pty extend to such additional authorized shares if and when issued 

roy. for Federal income tax 187,000 52,000 Al 


ss a. 2 Ps > , a! ) init { a ' ® . \¢ 
» 88g in the production of subsidiaries, averaged 107,600 barrels per day 1e principal umount of debenture outstanding Dy ne 
,OO% ] 


Protit from operation $506, 


379 $181,065 $8,705 
Other income 25.3 5,65 


j 
41 13,789 2% 

addition to the above the company also owns, subject to a mort- 
gage, a warehouse containing pproximately 3,000 square feet, locate 
in Areata, Calif., and plant facilities of approximately 40,000 squurt 
: ; : feet, located near Klamath, Calit. The maximum estimated producti 
Oo at the annual meeting ef stockaolders, all director were re- Ca city f such plant faciliti nid - <a ae. SEAGr < 
eo t Frank Phillit Sania , aro : apacity of such plant factilitie IS approximately 1,750,000 squure fee 
Net profit f perioc $295.410 119.972 $7,710 CLECUER, CXCEDK rank Phillip who had previcusly requested that h finished plywood or in i I A 
' — - $295 41 3119.972 $7. 3 ‘ ; f tinished ply moa ; inch equivalen asi per month 

ro or e } id » : not be wa nominee Philip R. Phillips was elected to the resulting ». 1491 ” . 


arnins - ’ ; r $0.58 $0.23 $0.0 ; 
#arnings per common share 30.0t $0.23 1 Vaeuncy on the board 


CONDENSED CONSOLIDATED PALANCE SHEET, MARCH 31, 1949 At the directors’ meeting immediately following the annual meeting > ’ : : "= a 
ASSETS-—-Cash, $3,410,913; U. S. Govi. securities at cost, $400,000; the beard discontinued: the office of Chairman of the board and created F olarus Steamship Co., Ine., N. Y¥.— Allen a Director— 
motes and account receivable less reserves!, $1,120,267; inventories, — Frank Phillips the new title of Honorary Director and Honora! Parle S Allen Jr . a general partner of Allen and Compan mivest 
$4,.061.529: U. S. Govt. securiti on deposit with State Workmen Chairman without voting or management responsibilies me! broke Me an rman ol the oard ot Tl Colorado Fue 
Compensation Commissions, $46,000: undry investment and deferred ' ome Hesriggg = neve gg _ — a = 1+ <i elect Ty A a’ isk tke it 
receivable $17,553: land, buildings, machinery, equipment, e (after oe o oe oenes Reet ch vg a — Seenaee i NY. Cl : ve _ -scge May 
reserve to. depreciation and depletion $19,066,433), $6.911, 5: 1u1- pus a. ‘ muperer. 2 aul Bndacott, who has = Vice-Pre ident — , inet ' ioe 
acienink in tuaniens leckitai tan pa aga matogbe Assis an to the E reside nt, was elected Executive Vic e-Pre sident, and . . ’ : } 
qi reserve), $45,00C; deferred charges to future oper Ss. B. Le arned, who is Chairman of the Oper: ting Committee. wi Portsmouth Steel Corp. (& Subs.) Earnings 
total. $16.344.376 elecved a Vice-President H. W. Hinkle was previously elected Assistant 
: : . Comptroller on Feb. 14, 1949.—V. 169, p. 1490. 


i 


Three Months Ended March 31 1949 1948 194 
ea a4 : ae Nie =o) ] re 
LIABILITIES Accoun payable ‘trade', $535,205: accrued wage Ni re 166,468 $1 
taxe: interest ete $779.603: prov a for: Bederal. income taxes “(less ost of preduct sold ] 140.139 11,695,475 , 373.54 
; : 2,6U3; p! ision f i ral in i iO ae ‘ ‘ . ‘ es _— oan = .f | nw ‘ nr ’ $i 29% =p 
U. S. Treasury tax savings notes of $400,000), $1,148,869; first mert- Pierce Governor Co., Inc.—Par of Stock Changed Prov. tor deprec. and de ion 328 406 10,003 206,809 
; - ay , ‘ Vv oc ) e » 

@age bond isinkin fund payment due July 27 1949 $400.000: first The New York Curb Exchange on 23 announced it : wal ion for local taxe eal ae #3, 100 

orae + , so! ae | = ? c } ‘iy ; si : It ©) ‘ +] ; AK 5 12 ‘ ) 
mortgage bonds, 3'4%, eries due 1953 (non current), $1,650,000; reserve eived notice that this company hi: ‘hangs i common stor At nh. and admit 05,820 21.801 
for self insurance ‘workmen's compensation $: 0: capital stock hares without pal alue into Snare having a pur value , F j 
qpar value, $7 a share), $3,981,472; capital irplus, $3,535,223: earned hare ¢ a Share-tor-shiure basis. ’ . 352 aie opt apy : 130 
surplus since Jan. 1, 1946, £4,171,004: total. $16,344.37 ’. 169, ; ae, 10.815 


, ; Pittsburgh Consolidation Coal Co. (& Subs.) Totai inco 354,221 668,545 
Peeples Gas Light & Coke Co. Special Oltering— 3 Mos. Ended March 31 1949 1948 ( 

William Blair & Co. rade a special offering April 26 on Net sales, oper. revenuc 

the New York Stock Exchange of a block of 2,500 shares and royalties 593,823,261 $59,160,455 rd le ' 

ef capital stock (par 3100) at $105 per share, with a com- SASCTESS, CINE, ABS Te ainsi sesceiaill in ot cobenee 

mission of $2 a share, The distribution was compieted. Tota : 446 $59,300,457 $51,228,550 Earn 

V. 16°, p. 38}. Cost 


3,692,128 $10.303.369 


38. 706 


a per common 
t of pood id, cpt 169. p. 909 
administraiive and general ex} 15,886,269 51,998,834 44,999." P rat 
a ‘ . ‘ . , . - »rovi r denle 297 5 ) ny QT ) ye at, » Tar > ocic sro rs By a 
Pepsi-Cola Bottling Co. of Washington, D. C.—Stock pr " ion A eng ee 327,501 t... 453 287 : ower Petroleum Ltd., Teronto Registers With SEC 
ffarp A co . : 907 ( ETE ’ ; oe ro 10! epre¢ and amortiza yn) 240,430 ] 34,045 JOO. O68 i] company Na } in { Wii} thie SEC 
Offered ~d n ISS Ol 297,000 shares ol common stock Interest 149,630 161 proposin he oftering of 1,150 000 ar common ck «$1 pat 
(par 10¢C) was offered April 18 at $1 per share by Willis Miscellaneous deduction 30,525 3.503 5,85 1 50 cents per share 
£. Burnside & Co., Inc., New York. Of the shares offered FT°V. fr estimated taxes on ine 2,349,113 2,239,88 , f these res 1,000,000 are | f the unissued treasury stoc 
9 = . 1 . ‘ ‘ ] l le =procecd { th al i le writer 
214,500 are being sold on behalf of the company and 82,- Profit before special cred '3°980.673 & 7 645 cominissio oe ae tu a8 np pt beged 
oped . z : rl ) I li I l 3,90 919 dye ‘ Sz . Ml ol ) Vlil ZO i Mpans ; Dalal OL de ) 
500 skares on benal! of selling stockholder. These secur- Pretit nm disposal of propertie 134, th n \ VE fork C¢ T] proceeds sale -ol 
ities are offered as a speculaticn. ov ! ; shar will to the 1 rwriter as additional com- 


rr I Net income transf. to earn int $3,980,673 $3,557,645 ;§ 38 326 yonSation i proceed ( ale of 50.000 shai will go t the 
Ils i avel - ) 


. Di\ } 
tion Trust Cx New Y ( 


file tra teme! 


wyers Trust Co., } idends on common stock 620,209 =: 1,060,160 few Yo 70. Lt 4 
V1 1¢ ol common stock 920.2 060 0 Ne Ol. tC one j { t te and the proceed of 
ymmol1 share out nding 2,160,319 2,120,310 2 i » of the balance of §& Will @ to Ephraim R. Suge 


Ors 


HISTORY AND BUSINESS--Com \ a neorporater Earnings per common share $1.84 $1.65 2 man, the ofner promote 


ind ow! Ol \¢ LOCK 
earning per 


(Dp. €.) Thi | ‘oar . - ae ) 
s ‘ 7 ? ecg : m = 2 in 947 and $0.84 in 194 169. p. 9OY 
einec the aa 1 oappoin i b th i-Cola ‘ it : Nn the compen re te norinal 


of he unde: ter j 10 lj The offei 


profit before nec l credit. the 
best-eliort at rrot i h sale of the 


aQanilnis 
exclusive bottler to le stribut Le wate! veri ‘i , expel nd to the program . 
vn as “Pepsi-Cola” in the District ‘oli ' n the cou Pittsburgh & Lake Erie RR.—Earnings 
c { ontec ap l y } ] r) ‘ ; Le i r ‘ ° . ff i i 
of Muninee I Charl and § au in Period Rud: Mar. 3 1949--Month—1948 1949 3 Mi 1943 I att & Lambert, Ine. Special Offering A special 
company 2 oe eee aes oot gr tts a $10,980 a 10.030.640 offering of 1.600 shares cf common stock (no par) was 
: expenses 2 60 st 14% 8,.671,89 t ‘ . “316 . , ‘ ne = = 
with ' 51.68 ables sea made April 20 by R. W. Pressprich & Co. at $34.75 pei 
mth, unde: leg Whicl res i 5 fe. * : $732.478 $620.198 $2.108.493 $1.444.650 Share less $1 commission. Sale was completed.—V. 161, 
PURPOSE-— The velling stockholder, Samuel Schwartzman (Pres ailway tax ¢ Is 1.339 624.663 1,692,110 71! n. 1100. 
ompany), has agreed to apply $48.270 out he p! is from uip. & j re. 538,746  Cr757,335 Cr1,815,144 C : 
mar o bi hi the rs f A: : 5 Public Service Company of Indiana, Ine.-—-Earnings 
ch the company has nace im ! pt ed rom he Net 2 ll ) 57 8B8E $761.87 : 52 l 3 ’ 
offered bi aa HE eae we ee tei f por rf tpt " ‘ Period End. F 9-2 Mos.-—1948 1949 -12 Mos 
4 ( i n I pu th a irom l il nare it y} 3 15.20% ‘ oO ay % a ' 99 OA ¢ ' > 
iin : peratl re nu $6.945,033 $5.910,92 33 7.920.393 


7 
” aelaisen Gees 983 GOR Oper. ex] al x 5,223,450 1.326.775 29,251,035 
‘ ad Vio < < , ) Oo 
224,034 573.663 
3.437 9.82] 


$549.60" $1,700,124 


Ne ) yr incom ‘ (21.583 $1,584,149 $3,669,359 
120,306 412.909 


$1.704,557 267 
378,928 2. 824 


$545,639 $1,041 


445 








THE COMMERCIAL 





Number 4799 











& FINANCIAL CHRONICLE (1889) 13 








Debentures 


Public Service Co. of New Hampshire 


Pullman, Inc.—May Acquire Additional Stock— 


upon the proposal 


poration without par value to not than $60,000,000 by 


discretion of the board, at 
acceptance of 
the corporation’s capital 
or paying out of the capital of 
purchased for retirement 


Annual Report— 
92 Weeks Ended 


Purity Bakeries Corp. (& Subs.)- 


production labor 





w 





ADDITIONAL BORROWING 


CONSOLIDATED BALANCE SHEET 


note payable $300,000 annually 11949 instalment included). $2,400,900; 


Radiomarine Corp. of America—F 
Period End. Feb. 28 


communication 


Gross ordina ry 


earned surplu: 


Railway Express Agency, Inc.—New President— 


announced today Alfred L. Hammell, Executive Vice-President, 


las been elected as his suecessor in both positions. 


(Robert) Reis & Co. (& Subs.)—Quarterly Sales— 
Quarters Ended March 31 





Reliable Stores Corp, (& Subs.)——Earnings 


(Exclusive of the Compeny Share ot the Earnings of the F 
3 Mos. End. Mar. 31 1949 1948 1947 
Net sales $3,850,447 $4.593,012 $3,771,948 
Net profit after charges 90.302 444,366 450,240 

Prov, for Fed. taxes on 
income 34.315 167,609 171,091 
Net profit $55,987 $276,757 $279,149 
Com. shares outstanding 337,801 343,105 366.625 
Eurns, per com. share $0.16 $0.81 $0.76 


V. 168, p. 1908 


Remington Rand Inc. (& Subs.)—Earnings— 


Period End. Dec. 31 1946—-3 Mos 1947 1948—-9 Mo 
$ $ S$ 
Nct sales 37,932,400 43,536,424 109,724,826 115, 
Other income 253,199 359,659 1,337,275 
fotal income 38,285,599 43,896,083 110,862,097 116, 
Cust of sales 21,001,265 22,941,094 58,513,941 
Lell., admin. & gen. exps. 11,998,843 12,196,594 35,262,499 
Depree., amortiz. 1,327,206 1,092,655 3,928,030 
Int. & amortiz. of costs 
& exps. on fund. debt 338.441 331,452 1,000,176 
Other int. charges 45.516 72,316 147,354 
Adjustment 44,593 Crs4,544 
U. S. & foreign income 
taxe cst 1,580,484 3,061,670 5,036,346 
Net income 1,993,239 4,155,706 7,028,292 
No. of common shares 4,502,586 2,144,149 4,502,586 
Exurned per share $0.41 $0.94 $1.48 


Provision to reduce investment in partly-owned domest 


tion to indicated market value. 


CONSOLIDATED BALANCE SHEET DEC. 31 





ASSETS Dec. 31,'48 
Cash $11,165,184 $11, 
Accounts and draits receivable 24,905,006 
Inventcries 43,599,720 
Investments, advances & asscts 2,764,286 
Properties (net) 359,106,671 
Deferred charges 2,522,046 
Goodwill, patents, etc 1 

Total 124,062,917 122, 

LIABILITIES— 
Bank loans (payable in for@ign currencies) 1,168,535 
Trade accounts payable 3,272,991 
Commissions, salaries and wages 2,891,316 
Accrued taxes, interest, insurance, etc, 3,687,392 
Esti. cost of completion of service contracts, ete. 2,071,063 
U. S. & toreign inc. taxes—estimated 9,417,516 
Building Purchase Contract & mortgage pay- 

ments due within one year 234,880 
Dividend: payable 1,239,784 
Funded debt 41,399,137 
Reserves 2,396,711 
Capital stock and capital surplus: 

$4.50 preferred stock, ($25 par) 2,999,331 

Com non stock (50c par) 2,291,292 
Capital surplus 13,568,364 
Earned surplus 37,904,598 

Total 124,062,917 122,086,602 


V. 169, p. 381. 


Republic Steel Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31 1949 1948 1947 
$ $ . $ 
Sales and oper. rey. 215,514,697 182.324,128 156,201,874 6 
Income from Operations .34,216,695 21,719,822 24,732,463 
Interest on funded debt §11,371 566,543 422,519 
Deprec, and depletion 6,006,696 9,121,299 3.943.149 
Federal income tax 12,400,000 6,900,000 6,350,000 


*Restoration from con- 
tingent reserve 


Net profit 15,298,628 9,132,980 31,516,795 
Common shares outsidg 5,682,604 5,669,922 5.669,922 
Earns, per com, share $2.52 31.54 $1.96 

Loss. ‘To income of amount equal to approximate 
charges in January and February, due to strike Adjustment 
Vears’ minimum tax credits (net) V. 169, p. 1567 


Rheem Manufacturing Co.—Earnings— 


Qua“ter Ended March 31 1949 
Net sales $11,007,000 
Net profit after taxes 563,500 
Earn. per com. share after preferred diy $0.53 

R. S. Rheem, President, states ‘‘The fact that the 22 


in sal 
comp: 
lining program institutea last year. February operations 


no:imal but March sales and earnings recovered sharply and 


indications are that sales and earnings will continue at a 
level.."—V. 169, p. 113. 


Rohm & Haas Co.—Co-registrar Appointed— 
The Guaranty Tiust Co. of New York has been appointed 
registrar for the common and 4% cumulative preferred stock, 


V. 169, p. 537. 


St. Lawrence Corp., Ltd. (& Subs.) —Earinings— 


Quarters Ended March 31 1949 
Net operating profit $1,030,175 


See also Brompton Pulp & Paper Co., Ltd., and Lake St. John Power 
& Paper Co., Ltd., above and St. Lawrence Paper Mills Co., 


low.—V. 169, p. 1711. 


St. Lawrence Paper Mills Co., Ltd.—Earnings— 


Quarters Ended March 31 1949 
Net operating profit $509,854 
—V. 169, p. 1711. 


St. Louis, Rocky Mountain & Pacific Co.—Tenders— 


The Manufacturers Trust Co., trustee, 55 Broad St., 


N. Y., will until 3 p.m. (EST) on May 3, 1949, receive bids 


sale to it of first mortgage 5‘, gold bonds dated July 1 


amcunt .sulficient to exhaust the sum of $22,257, at prices 


exceed par and accrued interest. 
COMPARATIVE INCOME ACCOUNT 


12 Mos. Ended March 31— 1949 
Gross earnings $4.359, 882 
Cost, expenses and taxe 3,941,562 
Interest charges 66,352 
Depreciation and depletion 178,298 
Provision for Fedcral income taxes 151,106 

Net income after Federal income taxes $422,563 
No. of common shares 83,834 
Earned per share $4.88 


The net income for the period Jan, 1, 1949 to March 
follows: Gross earnings, $1,122,725; cost expenses and taxes 
interest charges, $16,475; depreciation and depletion, $46,544; Provision 
for Federal income taxes, $42,600; net income after Federal 


taxs, $81.050 V. 168, p. 1804. 


We 
eost 


¢ only reduced eurnings by 23 can be attributed 
ny's greatly reduced overhead, a direct result of the 






Scovill Manufacturing Co. Stock Subscriptions 
Company reports that of 49,850 shares of 4.30% cumula- 
tive preferred stock (par $100) offered for subscription 
by common stockholders of record March 22 at par, 42, 
739 shares were subscribed for. Rights expired April 6. 
The 7,111 unsubscribed for shares were taken up by the 
underwriters, headed by Morgan Stanley & Co. (See 
V. 169, p. 1340).—V. 169, p. 1712. 


Shamrock Oil & Gas Corp.—Annual Report— 


Years Ended Nov. 30 1948 1947 
Gross oper. income (sales ot ude oi] and gas, 
refined products, et« and other revenues) $21,417,163 $12,079,200: 
Operating expense 13,409,168 8,101,657 
Net operating income $8.007.995 $3,977,54 
Other income credits 81,851 120,159 
Gross income $8,089,826 $4,097,704 
Income charge 397,225 237,443 
Provision for Federal income texe 1,959,053 085,10 
Net income $5.753,548 $2,875,158 
Previous carned surplu 7,864,523 6,354,935 
Toral $13,618,071 $9,210,093 
Dividends > 018,355 1,345,570 
Earned irpius, Nov. 30 $11,599,716 $7,864 





Earnings per share $4.27 


BALANCE SHEET, NOV. 30, 1948 

ASSETS~—-Cash, $1,973,073: accounts end notes” receivabl fafte 
reserve for doubtful accounts and note of $35,000), $1,314,877; in- 
ventories, $5,745,017; other current assets reserved for Federal taxes 
on income und gasoline taxes, $2,099,364; capital stock of Continental 
Carbon Co. (30 owned), $60,000; production payments, $30,000; 
notes reccivable (not current), $1,631: properties, plant, and equip- 
ment ‘after reserve for depreciation, depletion, and amortization of 
$8,609,215), $16,661,295; prepaid items, $136,098; organization ex- 
pense, $38,225 miscellaneous deferred debit items, $84,876: total 
$24,858,505. 

LIABILITIES-—Notes payable-—-purchase money obligations, $90,000 
(ineluding $32,500 current meturities!: accounts payable, $1,406,424; 
ecerued taxes ¢ad valorem, ete.), $56,581: accrued payrolls, $62,935; 
acerued interest, $1,404; Federal income taxes, $1,938,620; gasoline 
taxes, $160,744; notes pavable to bank——-unsecured, $7,000,000; reserve 
for contingencies, 8400,000; capite! stock ‘issued and outstanding 
1,345,570 shares of $1 each), $1,345,570; capilal surplus, $796,512; 

24.85 





earned surplus, $11,599,716: total, $24,858,505 V. 168, p. 2691. 


Shareholders’ Trust of Bosten—Stock Offered—Harri- 
man Ripley & Co. Inc. on April 18 offered 104,000 shares 
(par $1). 

The shares were offered to the public at the net asset value i 
effect at the time purchase orders ure received plus underwriting 
discounts end commissions as follows: 

5.50’, of the public offering price on each unit sale to the publig 

under $25,000. 

4.50’. of the public offering price on each unit sale 

of $25,000 or mere, but under $50,000. 

3.25’. of the public offering price on each unit sale to the publi« 

of $50,000 or more but under $100,000. 

2.25’0 of the public offering price on each unit sale to the publi 

of $100,000 or more. 

Such underwriting discounts and commissions are equal to approx 
mately 5.82'¢, 4.710, 3.36%¢ and 2.30‘. respectively of the net asseé 
value. 

The public offering is limited to a period of 30 days following the 
first public offering date and will expire at 4 p.m. (EDT) on May 18, 
1949, or upon the sale of the 104,000 shares offered, whichever is earlier. 

Total annual operating exvemses are expected to equal !2 ot 1%, 
on any net asset value of the trust up to and including $10,000,000 
and to equal Ceclining ratios on any net asset value in excess thereos. 
The agreement made by the trust for services of Harriman Ripley & 
Co. Inc. provides that no payment will be made to the latter thereunder 


o the publie 


Whicn would cause the totel annual operating expenses of the trus% 
to exceed such ratios. The remuneration of the investment adviser 
Will be included in the total annual operating expenses in a quarterly 
umount equal to 1/20 of 1%.. of the net asset valuc, or approximately 
15 of 1°°, per annum k compensation to the trustees.—V. 169, p. 14). 


Sharp & Dohme, Inc —Stock Offered—Alex. Brown & 
Sons and Drexel & Co. jointly headed an underwriting 
group that offered publicly April 27 an additional 208,373 
shares of common stock (no par) at $26 per share. 


PURPOSE The net proceed; will be added to the company’s 1 
eral funds. Company proposes to apply part of such funds to con 
struct a new research loboratory, timated to cost $4,000,000 wher 
fully equipped, et its West Point (Pa.) plant. General plans ca'b 


jor’ the erection of a three-stery brick building to contain approxi 
mately 95,000 net square feet of floor space, for which architecture} 


plans are in the course of preparation. It is expected that yn 
struction contracts will be let within the next six months. 
The company believes that it may also be advisable to construct 


at West Point a relatively small plant, presently estimated to cost 
not in excess of $1.000,000, ior producing the basic ingredient o? 
iis pharmaceutical specialtic No final decision has been reached 
regarding this proposal. 

Any part of the proceeds of this issue not expended for the pu 


poses described above may be devoted, with such other funds as may 
become available, to the retirement in part or in whole oi the com 

pany’s presently outstanding 278’) notes, or to such other corporate 
purposes as the company deems desirable. The management does not 
presently contemplate the issuance or the remaining authorized 273‘ 

notes. 

UNDERWRITERS— The undeiwriters have severally agreed to pul 
chase from the company the number of shares of common stock se& 
forth opposite their respective names, as follow 

No. of No. of? 

Shares Shares 
Alex. Brown & Sons 17,437 F. S. Moseley & Co. 3,000 
Drexel & Co. 17,436 R. W. Pressprich & Co. 3,000 
Smith, Barney & Co. 12,500 Reynolds & Co. 3,000 
Harriinan Ripley & Co., Inc. 12,500 Salomon Bros. & Hutzler 3,000 
Blyth & Co., Inc.- 9,000 G. H. Walker & Co. 3,000 
The First Boston Corp. 9,000 Bacon, Whipple & Co. 2,000 , 
Lehman Brothers 9,000 Biddle, Whelen & Co. 2 099 
Merrill Lynch, Pierce, Fen- E. W. Clark & Co. 2,000 

ner & Beane 9,000 Courts & Co. 2,009 
Kidder, Peabody & Co. 7,000 Graham, Parsons & Co. 2.000 
Union Securities Corp. 7,000 Hayden, Miller & Co. 2,000 
Clark, Dedge & Co. 5,000 W. H. Newbold’s Son & Co.* 2,000 
Dominick & Dominick 5,000 Putnam & Co. 2,000 
Eastman, Dillon & Co. 5,000 Stein Bros. & Boyce 2,000 
Glore, Forgan & Co. 5,000 Yarnall & Co. 2,000. 
White, Weld & Co. 4,000 3aker, Watts & Co. 1,502, 
Hornblower & Weeks 4,000 Tohn C. Legg & Co. 1,500, 
Paine, Webber, Jackson & Suplee, Yeatman & Co., Inc 1,502, 

Curtis 4,000 Dixon & Co. 1,000 
Stroud & Co. Inc. 4,000 Robert Garrett & Sons 1,000 
Dean Witter & Co. 4.000 Janney & Co. 1,003 
Harris, Hall & Co. ‘Inc.) 3,000 Jenks, Kirkland & Co. 1,009. 
Heinphill, Noves & Co. 3,000 Mead, Miller & Co. 1,002. 
Car] M. Loeb, Rhozdes & Co, 3,000 C. T. Williams & Co., Inc. 1,000 
Laurence M. Marks & Co 3,000 

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 

Authorized Outstanding 

273° notes, due 1951 to 1967 $8,000,000 $4,000,C00 
Cumulative preference stock (0 par? 500,000 shs 

$3.50 cumul. conv. prer. stk., series A 229,08525 sis. 
Common stock tno par 2,000,000 shs 1,000,000 sh 

Under the agreemel ‘elating to th« 27% notes he company 
mirv borrow on or before Dec. 1, 1949, ar idditional $4,000,000 upon 
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The notes presently 


issuance of the remaining authorized 2%a% notes 
$118,000 each, 


outstanding mature in 32 semi-annual instalments oj 
with the balance of $224,000 due on Sept. 1, 1967. 

The company also has undertaken to guarantee payment both as 
to principal and interest of $300,000 342‘) serial debentures due 
1951 to 1953, of its wholly owned subsidiary, Sharp & Dohme (Canada) 
Ltd. $150,000 of such debentures were outstanding on March 31, 
1949, and it is expected that all or most of the balance will be issued 
within the next year 


BUSINESS—Company, 
than 100 yeurs ago, was 


business established more 
incorporated in Maryland July 17, 1929. 
In the same year it acquired the business and assets of H. K. Mul- 
ford Co., a concern known especially for its biological products. 
Compauy is one oi the Jarger companies engaged in the manufacture, 
distribution and sale of pharmaceutical and~ biological products. Its 
executive offices and principal plants are located in and near 


Philadelphia. —V. 169, p. 1567. 


which continues a 


SheH Unien Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 
$ 
Sales of products and other revenues 205,204,046 : 


Costs, inci. admin., selling end general exps 158,631,671 
*Deprec. and amortization of physical assets 17,739,720 





41,848,250 


operations 28, 
1,001,482 


and credits ae 


Income from 
Other incceme 


42,849,732 
769,449 
13,100,000 


and credits 30,183,182 
debt 761,273 
taxes ,000,000 


Total income 
Interest on funded 
Estimated Federal 


on income 


21,421,909 28,980,283 
Per share : $1.59 $2.15 
Net income tor Shell Pipe Line Corp. for the quarter ended March 
31, 1949, amounted to $677,014 compared with $791,497 for the 1948 
period. No dividends were paid by Shel} Pipe Line Corp. in this period. 

*Including depletion and amortization of oil lands and leases, 
amortization (100’.) of intangilble development expenditures, sur- 
rendered leases, abandoned wells, retirements and miscellaneous write- 
offs. 


New Directors Elected— 


The shareho'ders at the annual meeting April 21 in addition to re- 
electing the incumbent directors, also clected four new _ directors, 
raising ihe board membership to a total of 18. The new members are 
Cason J. Callaway, a director of several well-known enterprises in 
the United States, and Stanley W. Duhig, H. Bloemgarten, and J. 
W. Boyle, the latter three already associated with Shell companies. 
—vV. 168, p. 2013. 


Net income 


Signode Steel Strapping Co.—New Directors— 

Laurens Hammond, President of the Hammond Instrument 
and Joseph Foi, Signode’s Treasurer and Assistant Secretary, 
been elected to the board of directors.—V. 169, p. 382. 


Co., 
have 


Sinclair Oil Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1948 *1947 
$ $ 
488,387,933 
383,951,301 


636,568,727 


Gross operating income iin as 
485,452,906 


Costs, operating & general expenses 





151,115,821 
6,227,964 


104,436,632 
4,455,428 


Balance 
Other income 


108,892,060 
3,269,803 
25,037,195 


157,343,785 
4,285,679 
29,926,121 


Total eg ene 
Interest ae - 
Deprec., depletion & amortization 
Leases & concessions cancelled, dry holes 

retirements : : 

Net inc. applic. to minority stockholders’ int. 
in Venezuelan subsidiaries 
Provision for U. S. Fed. income 


and 
10,415,082 6,173,351 
618,301 
31,050,000 


579,586 
21,400,000 
52,432,125 
14,964,276 


tax 


61,048,602 
23,943,018 


*+Net income 
Dividends on common stock 
Earnings per common share $6.76 $4.37 

*Mor comparative purposes 1947 figures in the above statements 
have been adju.ied to include in consolidation the accounts of Vene- 
zuelan Petroleum Co. and subsidiaries. ftDoes not include equity in 
undistributed earnings of controlled companies not consolidated.— 
$1,541,234 in 1948; $314,793 in 1947. 

CONSOLIDATED BALANCE SHEET DEC. 31 
1948 

108,992,488 

9,970,900 


1947 
91,607,511 
34,917,594 


ASSETS 
Cash in banks and on hand ; 
U. S. Treas. Bills at cost—due March 17, 1949 
U. S. Govt. secur. at cost, which is approximate 
market value ae . 
+Other marketable securities at cost 
tNotes and accuuits reccivavle 
Inventories: 

Crude & refined oils 
last-in first-out 
aggregate murket 

Materials and supplies, at or below cost 

#Other notes & «uccounts receivable 
Investments: 

Security investments—at 
Corp. $12,5ic,4z20) ‘ 

Investments in and advances to controlled 
companies not consolidated 

{Real esiate, oil and gas leases and concessions, 
oil wells and equipment, pipe lines, steam- 
ships, tank cars, terminals, refineries, dis- 

tributing stations and facilities, etc. 387,116,078 

Prepaid insurance, taxes, etc. 2,653,056 


19,099,414 
378,106 
92,758,568 


32,164,414 
342,120 
40,422,941 


the 
than 


at cost following 
principle, lower 
83,086,283 
21,871,829 
712,668 


60,763,410 
19,735,178 
470,387 

cost (Richfield Oil 
21,569,874 20,627,348 


1,915,966 185,465 


333,533,008 
2,393,160 
637,162,536 
1947 
1,000,000 
51,367,680 
5,985,719 
454,219 


710,125,230 
1948 
2,000,000 
54,720,044 
5,985,773 
454,219 


Total 


LIABILITIES 
Notes payable 
Aceounts payabie 
Dividend payable 
Gevernment advances against future deliveries 
Int., taxes & miscellaneous accruals, including 
provision for U. S. Federal income tax 4 
20-year 2%4'. sink. fund debs., due Aug. 1, 1965 
26-year 27.‘ sink. fund debs., due Dec. 1, 1972 
1% notes payabl: to banks, due serially April 
i,.. 1951 to Oct. :,..1955-_ 
1.8540 notes payable to banks, due Sept. 3, 1956 
(Venezuelan Petroleum Co.) 
Purchase’money obligations, due after one year 
Reserves—insurance, etc. a are 
Equity of minority stkhldrs. in Venezuelan subs. 
Com. stk. (12,928,205 shares without par value) 
Capital surplus ; 
Treasury stk. (954.202 shrs. at Dec. 31, 1948) 
**Eerned surplus 


45,074,857 
54,000,000 


32,854,040 
56,000,000 
50,000,000 
50,000,000 50,000,000 
25,000,000 
588,687 
6,080,283 
4,451,847 


25,000,000 

371,677 
4,831,312 
3,941,650 

71,094,175 71,094,175 
160,655,921 160,655,921 
Dr10,162,753Dr10,162,346 
190,182,177 133,768,489 


710,125,230 637,162,536 

*Por compar:tive purposes 1947 figures in the above consolidated 
balance sheet have been adjusted to include in consolidation the 
accounts of Venezuelan Petroleum Co. and subsidiaries. 

7Market value in 1948, $709.421 and in 1947, $716,645. ‘After reserves 
of $441,657 in 1918 and $412,854 in 1947. ‘After reserve of $74,917 
in 1948 and $80,320 in 1947. ‘After reserves for depreciation, depletion 
and amortization of $328,557,842 in 1948 and $315,158,281 in 1947. 
*“*Does not include equity in earned surplus of controlled companies 
not consolidated; 1948—$4,706,297; 1947-—-$3,224,445. 


Stock Plan for Employees— 


The stockholders on Mzy 18 will consider a proposed stock purchase 
plan for oificers and key employees of the corporation and its sub- 
sidiaries.—V. 169, p. 538. 


Total 


Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended Feb. 28 1949 1948 1947 
Operating revenues $5.499,593 $5,077,784 $4,384,073 
Operating expenses and taxes 4,271,753 3,951,909 3,356,832 


027, 
277, 


$1,227,840 
441,065 


$1,125,875 $1 


Prefit from 7 
389,11: 


Other income 


operations 
(net) 


$1,514,987 $1,304,$ 


259,915 


$1,668,905 
264,834 


Gross income 
Total deductions 267, 
,037, 
148 205 


$1,255,073 $1 
148.2 


$1,404,071 
148,206 


Net income 
Dividends accrued on pid. stock 


$1,106,867 
356,814 
$3.10 


$889,306 
356,814 
$2.49 


Balance 
Common shares outstanding 
Earnings per common share 
V; 268; -b. 3271. 


Southern California Edison Co.—To Sell Preferred— 

Officials of the company announce that on April 26 the company 
filed an application with the California Public Utilities Commission 
asking for permission to issue and sell 800,000 shares of common 
stock. The company was recently granted exemption by the Commis- 
sion from the competitive bidding rule on this proposed issue. The 
First Boston Corp. and Harris, Hall & Co., (tInc.), are forming a 
nation-wide syndicate to offer the stock. 

The date of filing of a registration 
not been determined.—-V. 169, p. 1819. 


statement with the SEC has 


‘tanada Power Co., Ltd.—Earnings— 

1949-—-Month—1948 1949—6 Mos. --1948 

$415,946 $368,379 $2,552,805 $2,239,425 
184,978 184,552 1,214,826 1,086,014 
73,225 56,109 412,524 367,636 
147,419 134,979 877,546 $13,692 


909 $27,917 


Southern 


Period End. Mar. 31 
Gross earnings 
Oper. and maintenance 
Taxes 
Int., deprec. and div: 
$10,324 
1341. 


Surplus *$7,261 $47 
*Deticit.—V. 169, p. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended April 20, 1949, 
totaled 2.848,000 kwh., aS compared with 2,514,000 kwh. tor the cor- 
responding week last ys an increase of 13.3% .—V. 169, p. 1820. 


Southern Natural Gas Co.—To Sell Additional Stock— 


The company has made application to the SEC for authorization to 
sell to its stockholders an additional 141,858 shares of Common 
Stock. Warrants are to be issued to stockholders evidencing the 
right to subscribe for one new share of stock for each 10 shares held. 
The subscription price aud record date are to be supplied by amend- 
ment. 

The proceeds are to be used for tne construction of addiiions to the 
company’s properties and for an additional investment in the com- 
mon stock of its subsidiary, Alabama Gas Corporation, also of Bir- 
mingham. 

Partial Redemption— 

There have been called for redemption on June 1, next, $300,000 
of first mortgage pipe line sinking fund bonds, 3% series due 1968, 
at the sinking iund price of 100.76 and interest. Payment will be made 
at The Chase National Bank of the City of New York, trustee, 43 
Exchange Place, New York, N. Y¥.—V. 169, p. 1820. 


ar, 


Southern Railway—Earnings— 
Week End. April 21— Jan. 1 to April 21 
1949 1948 1949 1948 
Gross $5,855,156 $6,166,280 $90,543,325 $98,830,398 
Company Reported Planning Equipment Issue 
The company, it is said, is planning the of $7,500,000 
equipment trust certificates, the proceeds of would finance 
approximately 75’. of the cost of new rolling Bids for the 
offering are expected in June.—V. 169, p. 1820. 


Period 


earnings 


issuance 
which 
stock. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Feb. 28 1949—-Month—1948 1949-——2 Mos.— 1948 
Operating revenues $415,643 $339,867 $813,668 $696,365 
Uncollectible oper. rev. 600 550 1,200 1,100 


$339,317 
260,038 
38,080 


$415,043 
329,994 
41,671 


$812,468 
649,184 
81,105 


$695,265 
531,465 
78,773 


Operating revenues 
Operating expenses 
Operating taxes 
$41,199 $82 


$43,378 82, 
27,385 50, 


26,882 


2 $85,027 


income 7 
27 58,674 


Net operating 
Net after charges 


V. 169, p. 1568. 


Southwestern States Telephone Co.—Rights— 


The stockholders of record April 20 are given the right to subscribe 
for 56,000 additional shares at $10 per share, in ratio of one new 
share for each 2!, shares held, with over subscription privilege. 
Rights expire May 7. Any unsubscribed share well be publicty offered 
May 9 by G. H. Walker & Co.—V. 169, p. 1568. 


Sovereign Investors, Inc.—Registers With SEC— 
The has filed a_ registration stetement with the 
covering shares of its common stock ($1 par).—V. 165, p. 


SEC 


653. 


company 
200,600 


Standard Oil Co, (Indiana)—Notes Sold Privately—Dr. 
Robert E. Wilson. Chairman, and A. W. Peake, President, 
announced April 22 that company has borrowed $50,000,- 
000 on notes dated April 1, 194%, bearing interest at rate 
of 2.90% and maturing on April 1, 1979. The notes will be 
repaid in full in 15 equal annual instalments starting 
April 1, 1965. The loan was arranged by Morgan Stan- 
ley & Co. 

The 
notes: 


companies and others have purchased the 
New York Life Insurance Co.; Bankers Trust Co., as trustee; 
John Hancock Mutual Liie Insurance Co.; Sun Life Assurance Co. of 
Canada; Aetna Life Insurance Co.; The Travelers Insurance Co.; The 
Penn Mutuel Life Insurance Co:; New England Mutual] Life Insurance 
Co.; Provident Mutual Life Insurance Co. of Philadelphia; Con- 
necticut General Life Insurance Co.; Continental Assurance Co.; 
J. P. Morgan & Co. Incorporated, as trustee; Reliance Life Insurance 
Co. of Pittsburgh. 

The proceeds of the loan will 


following insurance 


be added to the company’s working 
capital to restore funds used for capital expenditures, which last year 
aggregated $252,000,000. It is not contemplated that any of the 
proceeds will Le 1tequired four Capital expenditures in 1949.—V. 169, 
p. 1492. 


Standard Oil Co. (New Jersey)—Annual Report— 


The company reported that consolidated net earnings for 1948 were 
$365,605,000, equal to $12.44 a share compared to $268,627,000 or 
$9.63 a share in 1947. Capital expenditurs by consolidated companies 
for oil exploration, drilling wells, pipe line projects, construction of 
super-tankers, and improvement of refining and marketing facilities 
were at a new high of $529,415,000. Previous record expenditures 
were $425,667,000 in 1947. 

The repori :showea thet 
the third successive year, 
1948, $48,962,000 in 1947, and $40,788,000 in 1946. 

Total income in the year was $3,332,187,000, an 
over 1947. The increase wus due to a greater volume oi 
and to higher market prices. 

Costs and other deductions also increased 40’, 
wages, and employee benefits, which represent more than 
operating, selling and administrative expenses, reached an all-time 
high of $573,459,000. Purchase ect crude products and other mer- 
chandise from other suppliers also reached a new high of $1,386,248,000 

The parent company’s net earnings from which dividends to share- 


deciined for 
$30,230,000 in 


consolidated working capital 
the decreases amounting to 


increase of 40% 
products sold 


Salaries, 
half of all 


over 1947 


holders are paid were $155,923,000 for 


1948, 


equal to $ 


5.31 a share. 


Dividends paid during the year were $2 a share plus stock dividends 


each 
company 


equivalent, to two shales for 
The 200,000 holders of 
sented a gain of nearly 30,000 
Besides individuals, the stockholders 
churches, 275 hospitals and 108 schools. 
CONSOLIDATED 


INCOME ACCOUNT 


$ 

1948 

Gross operating income 3,300,725,651 
Non-oper. income, including 
dividends and interest 21,401,624 


Total ineome 3,332,187,275 
Operating charges: 
Purchase of crude oil, 
roleum prod. and 
merchandise 
Oper. costs, selling 
admin, expenses 
Taxes, other than income 
income taxes 64,902,716 
Deprec., deplet., amort. and 
retirement 16 
Inventory replac. adjust. 1§ 
Int. on funded and other long- 
term indebt. 178 
Other’ interest 67 
Prem. and debt discount on 
debentures retired 
Foreign exch. adj. 
consolidation 
Adjust. of wartime 
war reserves 
Miscellaneous deductions 
Prov. for est. inc, taxes 
Inc. applic. to min. int. 
Restricted earns. from pipeline 
line operations 


pet- 
other . 
1 386,247,827 
and 
1,023,750,647 


080 629 
,000,000 


ie BT 
2,44: 


arising in 
9,527,440 
and post- 
13,841,033 
203.000,000 
79,319,080 


458,369 


365,604,976 
55,899,204 
101,394,289 
$12.44 


Net income 
Divs. paid in cash 
Divs. paid in stock 
Earnings per share 
In addition, the 
cash dividends from 
per share. 


Oil 
Pipe 


Standard 
Portland 


Line 
CONSOLIDATED 


ASSETS— 
Cash 


40 shares held by 
stock at 
shareholders 
include 


stockholders 
Co., 


BALANCE SHEET 


the 
the 
over the 
such 


FOR CALENDAR 


$ 
1947 
2,354,916,766 


31,750,145 


2,386.666.911 


972,589,324 
755,893,7 
51,560,451 


143,003,039 
1,800,000 


4,370,312 
2,403,778 


Cro16,900 


Cr9,045,524 
8,426,636 
133,000,000 
52,480,985 
174,435 


268,626,580 
109,335,000 


$9.83 


received 
equivulen 


DEC. 31 
1948 


$ 
193,152,886 


Marketable securities, at lower of cost or market: 


U. S. Govt. securities 
Other securities : 
Acceptances, notes and accounts receivable: 
Trade, less reserves 
U. S. and toreign governmental] 
ments and agencies 
Other (iess reserves) 
Inventories: 
Crude oil and petroleum products 
Other merchandise 
Materials and supplies 
Stocks of companies, owned over 50%, in 
Europe and North Africa, at cost, and net 
amounts receivable (less reserves) 
Other investments and long-term receivables 
(less reserves ) 
Special] deposits and funds 
Property, plant and equip. ‘less re 
Patents, copyrights and goodwill (less 
Unamortized debt discount and expense 
Taxes, insurance and rentals 
Other prepaid and deterred charges 


depart- 


erves) 
res. ) 


Total 


LIABILITIES 

Notes and loans payable 

Accounts payable 

Purchase obligations and other funded 
due within one year 

Reserved for income taxes 

Other accrued taxes, wuages, 
expenses 

Owing to Standard-Vacuum Oil Co. 

Funded and other long-term indebtedness 
(non-current ) 

Deterred credits 

Reserve for possible losses on foreign invests. 

Reserves for annuities 

Insurance reserves 

Miscellaneous reserves 

Equity of minority stockholders in 
panies consolidated 

Capital stock issued (par $25) 

Capital surplus 

Excess of assets of 
acquired over cost 

Earnings reinvested and employed in business 
Standard Oi] Co. (N. J.), parent co. 
Other companies consolidated 


debt 


(est.) 


interest and 


com- 


consolidated companies 


Total 


CONTINGENT LIABILITIES 
at Dec. 31, 1948, for guaranteed notes, 
$33,000,000, including $24,000,000 of loans 
panies to Trans-Arabian Pipe Line Co. 
Arabian Pipe Line Co. to be 


loans, 
made by 
Additional 
guaranteed by 


214,246,620 
8,461,511 


251,952,890 


218,630,259 
22,507,860 
193,802,944 


231,045,092 


3,526,043,348 


5,329,035 
273,808,975 


2,434,121 
205,524,288 
37,353,206 


10,000,000 


225,097,887 
11,105,188 
105,000,000 
65,559,302 
43,281,942 
32,391,719 


344,056,338 
734,635,877 
112,068,997 
39,150,495 
281,975,892 
997,270,086 
3,526,043,348 


etc., of 


the compa 


existing agreement are limited to $13,500,000. 


The company and its affiliates heve 
some of which are for large amounts, 


suits 
The 


pending 


end of 
previous 
groups as 


against 
company is 


stockholder. 


1948 repre- 
Vear. 


417 


YEARS 
> 
1946 
.622,339,099 


22,473,257 


,644,812,356 


599,285,354 
604,326,156 
40,323,952 


120,005,974 
2,100,000 


4,823 

2,410; 
2,283.5 

Cr2,890,67 


Cr15,500,000 
2,230,088 
73,000.000 
34,159,053 


884,355 


177.609,931 
$2,001,226 


$6.50 


$2,186,700 in 
t to 8&8 cents 


1947 
S 
192,407,500 


251,950,693 
21,742,398 


227,037,591 


35,.125.168 
21,215,461 


163,060,953 
29,207,714 
158,815,509 


204,347,735 


131,464,337 
5,491,295 
,524,122,335 
1,940,196 
2,262,305 
6.681.188 
14,117,315 


2,995,989 693 


5,205,545 
225,285,382 


2.449.161 
138,695,237 


38,859,087 
26,000 000 


1,062,150 
5,000,000 
539,864 
728,140 
044,038 


213,297,804 
1 


10 
8 
3 


3 
3 


319,000,799 
683,343,550 
21,841,972 
42,160,839 
283,345,937 
787,130,189 


2.995.989 ,693 


The companies were contingentlv liable 

approximately 
insurance 
louns to 


com- 
Trans- 
hy unaer an 
them, 


advised by 


counsel that, while it is impossible to ascertain the ultimate legal and 


financial responsiblity in respect of such litigation as of Dec. 
liability 


the ultimate 


the 


it is his 
important 
p. 1820. 


opinion that 
in relation to 


total assets ol 


not 
compa 


will 
such 


Sutherland Paper €o.—Annual Report— 


Calendar Years 
Gross sales, less returns, allowances, 
freight, and cash discounts 
Miscellaneous income 


Total income 
Cost of sales 
Selling and admin. expenses 
Interest expense 
Prov. for Federal 
Miscellaneous 


income taxes 


Net income 
Dividends paid 


Balance, surplus 
Accum. earns, at beginning of year 


Accumulated earns. 
Earnings per share 


at end of year 


1948 


$27,046,296 
52,370 


$27,098,666 
21,846,022 
1,898,737 
23.370 2,0% 
1,448,395 
128 6,395 


1,260,736 


$2,069,673 
860,000 


$1,209,673 
6,918,070 


$8,127,743 
$6.02 


1947 


$1,504 


$25,177,987 
59,409 


$25,237,396 
19,718,827 
1,697,629 


$2,364,114 
$60,000 


114 


5,413,956 4,365,419 


$6,918,070 
$6.87 


31, 1948, 


be materially 


nies.—V. 169, 


1946 


$19,729,536 
106,918 


$19,836,454 
15,803,980 
1,334,900 
36 17,670 
1,003,087 
66,180 


$1,610,637 
562,100 


$1,048,537 


$5,413,956 
$4.68 


NOTE—The provision for depreciation for the years ended Dec. 31, 


1948, 1947, and amounted to 


respectively. 


1946, 


$430,544, 


$351,598 


(Continued on page 51) 


and $318,437, 











Volume 169 Number 4799 


THE COMMERCIAL 





& FINANCIAL 





CHRONICLE 


(1891) 














Lowest 
$ per share 
76 Dec 
Dec 
Dec 
Feb 
35 Dec 
Dec 
7% Feb 





Dec 
99 Nov 

2% Nov 
13% Dec 
65 Nov 
2% Dec 
37 Feb 
Dec 
23% Dec 
Dec 
90 Mar 

7%, Dec 
Mar 
Dec 
25% Dec 
25 Feb 
81 Mar 
Dec 
73 Dec 


Nov 
Nov 
Nov 
Feb 
Dec 
Oct 
Nov 
Mar 
Feb 


W 0 oh 
Or wrwWU 
@ nh rs oe 


ry 
oO -~] 
rs 


58 V2 
3158 Dee 
103 Nov 
6% Sep 

3 Dec 
76% Feb 
163% Oct 
28% Nov 
74 Nov 
18%4 Mar 
104% Jan 
38 Dec 
15 Dec 
144% Dec 
81 Dec 
33% Feb 
94'2 Feb 
25 Feb 


5 Jan 
14% Mar 
134% Dec 

14 Sep 
42 Dec 
Dec 
Nov 
35%4 Dec 

342 Dec 
46 Jun 
2073 Feb 

542 Dec 
79 Dec 
10% Feb 
1342 Jan 
1642 Dec 
95% Feb 


6 


37 


Lowest 
$ per share 
12% Nov 
72% Dec 

6 Dec 
24% Mar 
93 Dec 
55% Dec 
29 Feb 
Feb 
Nov 
Nov 
12% Feb 
2 Nov 

615 Dec 
162 Feb 
38 Sep 
Feb 
135 Mar 

31 Mar 
Nov 
Nov 
21 Dec 
10% Dec 
2 Feb 
116% Mar 
Dec 


1477, Mar 
54% Mar 


131 Oct 
46°4 Feb 
115% Nov 
6%4 Dec 
X337% Nov 
30 Dec 
7634 Mar 
x5'3 Dec 
51 Nov 
30% Feb 
30 Feb 
25% Oct 
98 Sep 
46% Mar 
184g Feb 
8 Mar 
4y Dec 
24% Nov 


Range for Previous 
Year 1948 


Highest 
$ per share 


May 
6% Jan 
55% Jun 
2338 May 
4642 Jan 
41% July 
22%, Dec 


100 


27% May 
108 May 

4%, May 
21% May 
80% Jun 

4% May 
Oct 
75 May 
34 May 
May 
96 Apr 
Jun 
May 
Jan 
34% May 
37% May 
91 Jun 
42%, May 
98 Jun 


Oct 
6% May 
50 Jan 
May 
Jun 
Mar 
68 Mar 
29% July 
70 May 
43% May 
Jun 
Dec 
Jun 
92% May 
Jun 
Jun 
Jan 
May 
Aug 
51 May 
Jun 
Jun 
94 Jun 
43 Oct 
Jun 
49% May 


7% May 
Oct 
19 Apr 
4% May 
Jan 
Jun 
Jan 
43% May 
Jan 
53 Jan 
26% May 
8% May 
2 Jan 
Jun 
19 Jun 
Jun 
Jun 


Range for Previous 
Year 1948 


Highest 
$ per share 


21% May 
94% Jun 
10% May 
35 July 
98 Dec 

8% Jan 
35 Dec 
11% Jun 
9542 May 
862 May 
16% May 
176 Jan 
12% Jan 
28 Oct 
46 Apr 
68 May 
163% Jun 
35% May 
140 Jan 
35% Jun 
27 Apr 
24% Jan 
41 May 
131% July 
20% May 
158% Jun 
68% Jan 
144 Mar 
71% July 
120 Jun 

8% Apr 
567% July 
104 Jun 
112'% July 

8% Jun 
67 May 
41% May 
45% Jun 
3842 Jan 
107 Jun 
60142 Jun 
36% Jun 
14 Apr 
634 May 
34% Jun 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range Since Jan. 1 
Lewest 
$ per share 


38 Apr 22 
2% Feb 23 
44 Apr 21 
17% Feb 10 
35 Jan 5 
27% Mar 28 
14% Feb 5 
7% Apr 26 
464 Apr 21 
18% Jan 3 
97% Mar 9 
3 Jan 3 
13% Feb 15 
64 Apr 14 
2¥% Feb 25 
40%2 Feb 25 
64% Jan 24 
21% Apr 22 
99% Apr 26 
91% Apr 19 
6% Apr 20 
174 Mar 28 
16% Apr 29 
254% Jan 3 
25% Feb 25 
834% Jan 8 
25% Feb 25 
T74a Jan 3 
26% Jan 3 
3 Jan 3 
37 Apr 29 
89% Feb 7 
34% Jan 3 
6% Jan 3 
51 Jan 4 
20% Jan 3 
6242 Jan 19 
85%. Mar 25 
30% Mar 23 
100 Apr 21 
7 Apr 29 
3 Jan 3 
81 Jan 3 
172% Mar 17 
25% Apr 29 
69 Apr 28 
20% Feb 1 
106% Mar 15 
39% Feb 15 
15% Feb 8 
15% Feb 11 
77 Apr 18 
35% Feb 8 
99 Jan 3 
29% Jan 3 
4% Feb 28 
15% Feb 24 
13% Jan 5 
1% Jan 4 
44 Jan 3 
6%Jan 3 
38% Jan 3 
35 Mar 21 
34%2Jan 3 
47 Jan 3 
24% Jan 5 
5% Jan 5 
73 Feb 23 
11% Feb 7 
15% Mar 1 
15 Apr 21 
80%4 Apr 28 


Highest 

$ per share 
40'. Apr 28 
3% Jan 7 
49'’2 Feb 9 
19% Jan 6 
41%2Apr 7 
30 Jan 26 
19% Jan 6 
6"%4 Apr 19 
46°%4 Apr 20 
22% Jan 21 
100 Mar 30 
3% Apr 2 
1542 Mar 3 
70 Mar 4 
2% Jan 6 
F 


no 
~ > 
N 


Mar 12 
93%4 Feb 17 
842 Jan 10 

18842 Jan 24 
18% Feb 1 
28 Feb 2 
28¥%2 Jan 6 
90 Jan 20 
29'4 Apr 27 
82!2 Apr 20 


p 9 | Mar 21 
34%2Jan 6 


43 Jan 31 
106 Apr 18 
40'%2 Jan 25 
10 Mar 30 


63 Mar 30 
24% Mar 31 
66% Feb 14 
10% Mar 29 
35 Jan 10 
104 Jan ll 
10% Jan 3 

3% Jan 7 
93% Apr 27 
177 Jan 20 
334% Jan 7 
82 Jan 11 
22°4 Mar 30 
10842 Feb 15 
4642 Apr 4 
177%, Apr 29 
1734 Mar 21 


87 Marll 
42 Marll 
105 Mari12 
367% Mar 31 
6’, Apr 5 
17% Jan 17 
18 Apr 


8 

2% Jan 10 
58 Apr 4 
9'3 Apr 6 
51 Jan 31 
37% Feb 4 
4% Jan 20 
47% Jan 27 
27°s8 Apr 21 
6%3 Apr 27 
75% Jan 24 
12!'2 Apr 4 
17% Jan 24 
18%, Jan 20 
102 Jan 20 


Range Since Jan. 1 
Lewest 


$ per share 


12% Feb 11 
76 Jan 3 
6 Feb 15 
22% Apr 29 
96% Jan 4 
5% Jan 3 
32 Feb 8 
T12 Feb 25 
8336 Feb 11 
70% Feb 10 
11% Apr 22 
169 Mar 31 
6% Mar 8 
234%2Jan 4 
38 Feb 11 
45 Apr 21 
142 Feb ll 
34% Jan 5 
130 Jan 3 
23% Feb 24 
21%Jan 6 
9 Mar 21 
31% Feb 25 
120'4 Apr 29 
x16% Feb 28 
143. Jan 17 
60% Jan 3 
135 Jan 3 
51 Apr 20 
X117% Apr 18 
6%, Jan 3 
25% Apr 21 
83 Mar 31 
70 Apr 7 
5 Mar 16 
51'2 Apr 29 
29%, Apr 29 
2734 Apr 13 
2542 Jan 3 
99% Mar 29 
5048 Apr 2 
1853 Feb 24 
914 Apr 11 
3% Apr 23 
27 Jan 3 


Highest 


$ per share 


14% Apr 12 
8144 Apr 20 
7%g Mar 14 
3034 Jan 19 
101'3 Apr 14 
6% Jan 22 
3414 Apr 27 
10°3 Apr 13 
941, Apr 14 
797, Apr 14 
14%, Jan 7 
175 Feb 25 
734 Apr 27 
2873 Mar 31 
4112 Feb 3 
5634 Jan 7 
0 

1 


1541%2 Jan 1 
39 Mar 3 
140 Apr 27 
28 Jan 7 
24%2 Mar 29 
12¥%2 Jan 13 
37% Jan 10 
126'2 Jan 17 


Nn 


18 Jan 6 
1505, Jan 5 
68%4 Mar 23 
145 Jan 24 
63 Jan 7 
1195g Feb 14 

8% Mar 30 
3858 Feb 17 
9112 Marl11 
80 Jan 4 

658 Jan 7 
57% Jan 24 
35% Jan 7 
35% Jan 8 
32 Apr 29 
105 Mar 2 
5514 Jan 27 
23% Jan 7 
10% Jan 12 

4%, Jan 5 
30% Jan 28 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratorics new 5 
Abraham & Straus______---- No par 
ACF-Brill Motors Co_______--_- 2.50 
Cf OU a 10 
BGeme Bees Cb... cnc 1 
Adams-Millis Corp -_--_---- No par 


Addressograph-Multigraph Corp__10 


SN I enti ip tse ei 1 
Affiliated Gas Equipment com 1 

$3 preferred 50 
Air Reduction Inc... ___.. No par 
Alabama & Vicksburg Ry__---- 100 
Alaska Juneau Gold Mining_---- 10 
Aldens Inc common__________...__5 

4%’, preferred ww 100 
Allegheny Corp common____-_----- 1 

5%% preferred A..-.---~~-- 100 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 


$4.50 conv preferred______No par 
Allegheny & West Ry 6% gtd__100 
Aiea Inauatries Inc........._....._ 1 
Allied Chemical & Dye____-__ No par 
ii ric ccmnnne 5 
Allied Mills Co Inc_____.____No par 


Allied Stores Corp common__No par 
ee 100 
Allis-Chalmers Mfg common_No par 


3%% conv preferred________ 106 
Alpha Portland Cement______ No par 
Amalgamated Leather Co com__-_1l 

6% convertible preferred______ 50 


Amerada Petroleum Corp____No par 
Amer Agricultural Chemical_No par 


American Airlines common____-_- 1 
342% cum cony preferred____10C 
American Bank Note common____10 
A ae 50 
American Bosch Corp common 1 
Amer Brake Shoe Co com__ No par 
4% conv preferred......_......... 100 
American Broadcasting Co Inc___1 
Amer Cable & Radio Corp___-____ 1 
American Can Co common______ 25 
7) wees ..—~.........- 100 
American Car & Fdry com___No par 
) a. es 100 
American Chain & Cable____No par 
5% non-cum preferred____No par 
American Chicle Co_______-__ No par 
American Colortype Co____-_--- 10 
American Crystal Sugar com____10 
4%2% prior preferred______-___ 10% 
American Cyanamid Co com____- 10 
342% conv preferred series A_100 
American Distilling Co__________ 20 
American Encaustic Tiling_, _.____ 1 
American European Secur____No par 
American Export Lines Inc___-_- 40c 


Amer & Foreign Power com__No par 


Sy preterm ............. No par 
$7 2nd preterrea A......... No par 
Se prefered .........._-... No par 
American Hawaiian SS Co______- 10 
American Hide & Leather com__-_-1 
GC? cony preferred__........- 50 
American Home Products_______~_- 1 
American Ice Co com_______No par 
6% non-cum preferred_______ 100 
American International Corp_No par 
American Investment Co of Ill____1 
American Locomotive common-____1 
i: a, 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Amer Mach & Fdy Co com___No par 
ao0% preferred —............ 100 
Amer Machine & Metals_____ No par 
American Metal Co Ltd com_No par 
oe ne), 100 
American Molasses Co______--__- p | 
American News Co__-_------ No par 


Amer Power & Light com__-_No par 
bo. No par 
Sf No par 

Amer Rad & St San’y com___No par 


7. Mrerterree oi... onu 100 
American Safety Razor__________ 5 
American Seating Co______- No par 
Amer Ship Building Co______ No par 


Am Smelt & Refg common__No par 


2 I i ee ee 100 
American Snuff Co com______--- 25 
6% non-cum preferred______- 100 
American Steel Foundries___No par 
American Stores Co_______ __NOo par 
American Stove Co__________No par 


American Sugar Refg common___100 


3% vwreferred. ........ sincacenencalel 
American Sumatra Tobacco__-___ 5 
American Tel & Te] Co_________ 100 
American Tobacco common______25 

Se Prererree: oon ce 100 


American Viscose Corp common__14 

5% preferred ____- iis ences 
Am Water Works Co Inc ieimctialaaee a 
American Woolen common __No par 


WW BrOeree see... 100 
$4 conv prior preference___No par 
Amer Zinc Lead & Smeit com_-___1 
$5 prior conv preferred________25 
Anaconda Copper Mining________50 
Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 
i: ae No par 
Anderson, Clayton & Co______21% 
Anderson-Prichard Oil Corp_____ 10 
Andes Copper Mining___________ 20 
A P W Products Co Inc__________ 5 
Archer-Daniels-Midland _____ No par 


Saturday 
Apr. 23 
$ per share 


3842 3812 
65 74 
2's 234 
45 45! 
18°% 185% 
40% 41%, 
29 2914 
18'% 183% 
778 8 
5 46°%% 
21% 21% 
10014 103 
3% 3°8 
13% 14 
65% 66 
2% 2%% 
3% 437% 
70% 72% 
2134 2238 
99%4 102 
50 93 
T's 73% 
177'%2 179 
1614 yf 
at 27% 
26% 26% 
88 89! 
27% 27 
81°88 82%4 
30%8 30% 
3% 3% 
37 43 
101 10234 
36% 37% 
9's 9% 
62 62}. 
24 2418 
632 86512 
874 878 
31l!2 31% 
100 101 
7% Te 
92% 92% 
175 175 
27% 28 
6912 70! 
20% 21% 
108 108! 
42! 43 
1744 18 
1612 16%5 
7738 Tie 
39% 39! 
102% 103 
32 32 
5, 3! 
16%4 16%4 
16°%4 16%, 
173 2 
53 55 
1M, 7 & 
46'2 48 
35 353% 
35 334 
45 48!. 
27% 27% 
6 63% 
67 76 
Le 12! 
16% 16°; 
15 15}4 
80! 83 
Baturday 
Apr. 25 
$ per share 
13% =#13% 
80 813, 
6! > 64 
23% 238 
100% 101 
61% 6%8 
3334 34 
97% 10 
92 92 
"72 77s 
12% 12% 
tbe pr 175 
i Me 7% 
23 2818 
39%4 40 
45'a 45%% 
149 149 
38% 3812 
137'2 140 
24% 24% 
23% 23% 
9% 914 
35 3548 
120% 123 
17% 17% 
144°, 145 
6415 647, 
140! 141+, 
2%, §2% 
117% 118 
5 8 
25% 25 
87 950 
68 iS 
5% 5% 
52 54 
30 30'4 
281% 28 4 
23% 29 
101 103 
52 52 
20°38 2034 
9%— «610% 
3% 3%, 
28 282 


WEEKLY VOLUME OF TRADING 


FOR EVERY LISTED ISSUE 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Apr. 25 Apr. 26 Apr. vi 
$ per share $ per share $ per share 
38° 39 !2 39's 40'4 40's 40"; 
65 74 65 74 65 74 
278 2°8 2% 2% 2° 8 2 
46's 46's 46 46!. 46',4 46'4 
18°s8 18°% 18°s 18%4 18° 18 
40's 41%, 40'. 40'. 40 41 
28%4 29 28°; 28% 28!'2 28! 
18% 18° 17-4 18%% 18's 18%4 
77146 x C7 7! 7s 7%, 77s 
46 467% 46 467. 46 457% 
21's 21758 2142 21% 21% 4 21! 
*100'. 103 100%, 103 100', 103 
312 3% 342 3°82 338 Sto 
14 14 13% 13% 13% 14 
65! 66 65° 66 65° 65°; 
238 2 *s 243 2 2 2 oy 234 
437% 44°, 44°%% 46 458 46',4 
71 W2%4 71 71 y P 72 
22'38 22'8 22% 22% 23 23 
100 109 99% 100 99 101! 
90 93 90 43 90 93 
7 738 7 738 7 7 
717% 177% 174 77%, 179 179 
16'4 16'2 16',4 16'. 16'4 61. 
27! 27!2 *26!% 27 12 26°54 27% 
26'4 26!» 26!4 26% 4 26! 26% 4 
88 89'4 88 8978 88 89% 
3774 27% 2742 2838 28°; 2914 
82 82 81%s 82'4 8l%4 81°, 
30 30 30!'4 30'% 30 30%8 
3 348 3% 3% 3'8 3%, 
38'4 45 37 44 a | 43 
101%, 102 100'2 100'2 100'2 101 
37% 37% 3658 37 36!4 36! 
9 9's, 9 9's 9 9's 
61's 62'2 60374 61% 60°s 61 
24'4 243% 24 24 23 2 237% 
63! 65! 63'4 65 *64 66 
B34 854 8% 87% B34 B34 
3142 1° 31% 31'% 31% 31% 
100 101 100 100 100 100 
738 7% 7a TV. 738 7% 
31, 3:4 38 3% 3a 31% 
92 9244 92144 92% 9234 93% 
17478 175 174)2 175 174 175 
2732 27s 274 27% 27328 27" 4 
6812 70 70 70 69'2 70 
21 21 2034 21'% 207, 20% 
108 108 108 108!» 108 108!. 
42 427% 413, 415% 41'. 42 
ha*/2 18 175% 175% 17° L172 
1¢ 16'4 16 1614 16 16 
77°, T7 7T7%8 «6773 78 78 
30 398 39's 395% 3914 395% 
103 103 103 1031, 103 10318 
31 ‘4 S1M% Ja 32% 31! 3214 
) 54 548 34 358 3° 
i ' 17 16 16 16 16 
167 167 17's 17's 1744 17'4 
17 2 17% 17% 173 1? 
52'4 54 5258 931, 92% 93 
1% 13% 1%, 7°? 738 Te 
47 47 46'. 46}2 46'.2 46). 
35 %4 35% 35 35 35 35% 
3° 8 35 3°38 3% 3% 3%8 
16 47° 46 47° 46 47% 
27 aT 26! 278 26783 272 
6 6 6 6 6%8 6%8 
67 ib 67 76 67 76 
11% 12% 11% 121, *12 12% 
16° 17 17 17 1678 17's 
154% 15'4 15'4 15°%s8 15'4 15% 
80"; 82 80's 83 80'» 83 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Apr. 25 Apr. 26 Apr. 2% 
$ per share $ per share $ per share 
1342 13'2 13% 13% 137% 14 
80 81"%4 80 81", 80 813, 
6). 6°, 634 6°45 6'2 6%, 
2342 2342 23% 23% 23% 3 
100'. 101 100'» 101 1100's 101 
6128 6's 6 6 578 6!4 
34 34 34 3 341, 34'4 
9" 19 97, 10 9%% 97, 
92 92 1! 914 91 9l1'!, 
7174 18 17% 78 TT%4 TIM 
12%5 122 12%, 12° 12% 12! 
172 175 172 175 172 175 
1% var 7 7% T'4 734 
28's 28's 28 28 26 28g 
39° 4 394 3944 394 39! 39"4 
45 45 45's 46 454 46 
148 145! 147!2 147! 147%4 147%4 
38 387 33). 39 3875 33 
137 140 133 140 140 140 
94%, 24! 24 24%; 243 4 
) 23 3 23! Sty 
ra Gg 9 9 Ql, G1, 
35 39 353g 35! : 35 36 
120% 123 120'4 123 120% 12 
17 17 172 17% 17 17 
144 145 144%, 145 144 145 
64 65 €4 653, 66 66 
139°%4 140'4 139%, 140% 139 140 
) + ) o2 53°%4 53 aa 
17% i! 1] Lit 117% 117% 
29'4 295 25 26 25} 5 
3 t 87! S744 IO ST My 90 
6 75 70 | 70 10 
»' 8B 518 5's 5 2 518 3] $ 
52 54 o2 53 % 52 93 4 
0 30% 30 30!'4 30', 30',4 
8 26 '%4 28% 25% 28! 28 
»g 29 991 997 30! t 21 
101 103 102 103 10 101 
514 52 31! 2 52 52 
20%8 20%4 20'4 20'4 20 20 
93%, 10°54 13% O's 3g 10 
314 3%, 348 33% 3 3 
4 28 27 28 2753 27 


Stock Record ©) New York Stock Exchange 


Thursday 
Apr. 28 
$ per share 
4014 4042 
6) 74 
4373 2"8 
4t 46 
1834 1834 
40 41 
24 2834 
16% 18, 
7 7438 
45 467% 
21% 21% 
LOG’, 103 
3% 3Y 
14 14 
6542 66 
22 25 
45% 46% 
72 72 
22% 22% 
109 100 
90 93 
6% 7% 
177% 177% 
16% 16% 
27 27 
26% 2634 
48 897% 
28% 28% 
61% 824 
30% 30% 
3% 3%, 
37 43 
9842 993% 
354% 36% 
be 9% 
60% 60). 
2342 23% 
63% 64 
"B54 9 
31% 31% 
*100 101 
1% TV 
3% 3%, 
92% 93 
175% 175% 
25% 27%, 
69 69\% 
21%, 21% 
108 108 '2 
41%, 42% 
17% «1734 
15% 15% 
i7%— 679 
39%, 40% 
102%, 102% 
31% 32% 
5% 53% 
16 17 
17 17%, 
17% 1% 
52 525% 
7% 7% 
46% 46, 
35 35 Ve, 
3°% 35% 
46 48h. 
27 27% 
6% 6%, 
67 76 
12 12% 
7 17% 
5 15% 
80%4 8044 
Thursday 
Apr. 28 
$3 per share 
13% 1354 
380 8144 
6 6% 
23 23% 
100'% 100% 
"532 6% 
34% 34% 
9% 9% 
90 90 
717% TT 
12% 123 
172 175 
7% 7% 
2734 28%, 
39% 39% 
147 147 
38% 39 
140 142 
24% 244% 
23 Y“ 23% 
9 9% 
36 36 
120% 121% 
l7°s 18 
144°, 145 
66!4 667% 
140 140%4 
53% 53% 
117% 117% 
cis 7% 
25% 255 
87% 90 
iO 70% 
5 5% 
52 53 4% 
“0 3042 
28% 28! 
3il%, 31% 
10) 103 
51°4 52% 
19', 20 
$3, 10% 
3% 3% 
27 2742 





Friday 
Apr. 29 
$ per share 
40° 40*%a 
65 74 
45%, 457% 
18%, 18%, 
40 41 
28% 28°82 
17% 18 
7 i7s 
46 467% 
21°s8 21 ty 
100‘, 103 
314 3'4 
14 14 
65! 66 
2 2 + 
45 45's 
70 74 
217 22 
100 101 
90 93 
67 7's 
176'2 177! 
16% 16%%4 
a7 27! 
262 2654 
8e 897, 
28! 2844 
$15 82 
30'4 3042 
3 3 
37 37 
98% 99 
35% 35% 
87% 9 
61 61 
23 23 
6314 64% 
B34 B44 
3142 315 
101 101 
7 7. 
3% 3's, 
92 924 
174'2 174%2 
25% 26 
69 69°%4 
21% 215% 
107 107%4 
*42 42'4 
177s 1778 
1534 1574 
*773, «699 
39% 40 
1027s 103 
31% 32% 
5} 5% 
16 16!'. 
17 17's 
17% 2 
53 93 
WM TM% 
45! 46°; 
35 3548 
35 3°83 
*46 4812 
26% 27% 
6'4 6% 
67 76 
12 12% 
17% 17% 
15 15's 
81's 8142 
Friday 


Apr. 29 
$ per share 


13 42 
80 


13% 
Ble 














For footnotes see page 26. 








Sales for 
the Week 
Shares 


None 
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the Week 
Shares 


3,600 


1,900 
2,300 
40 
200 
700 
13,500 
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1 
6 (1892) 
Range 
for Previo 
Y 
Lew ear 1948 us 
est 
$ per Hi 
shar ighest 
2 e Ra 
Poa NEW YORK 
y ec 5 O per ¢ 
ht-be 101% = a bape $ wighest wew feane STOCK 
c pers 
fee ge ie aan sense RECORD 
No 99 Y. n pr 1 7% 3 co § 8a 
133% Dee 11548 July a Sabie an 8 Armou eel Corp com Pa apr. 23 
12% Ma 1134 jo 8 “ir 3 oat Sen 21 coe v preferred —————_- 10 $ per sh > be ray 4 LOW AND 
es. Dee % Au 13% Ma: 18 4 Feb asnuinenn pri rred——-——__-1 2 sth pr. 25 T HIGH 
De 19 g @ Mar 110% 4 stro or p ois c _100 24% % $ > uesd SAL 
B72 Cc Ma 934A 1 Ye Jan $ ng C refer om _-_ #9 245 per : ay E PRI 
D 111 y 4 Apr 15%, 3 3.75 ork red_ me 1 % ‘ share Apr. 26 Ww CE 
26 ec Ma 115 7 “4 Jan $ prefe Co co _-_-NOo 913 245 . we edn s 
Jan 106 J y 95 ~ Feb 28 13% J * See 4 prefe rred m____N par De. 6% 9 6 25 $ per sl A es@ay 
35 uly Apr 13% an 11 rnold C eas. _No par *57 Vg 1 9: “ rare pr. 27 Th 
64 Ju 7 Apr i2 e Jan Artl aie mg doom --No 4 57% i 24% | $ ursd 
Feb n pr 1 103 7 oom suis Coss... par 2 8 6 6% 8 25% per sh A ay 
96 M 12 30% Feb 14 , TO potas Ee Corp --No pa a ~- 57 93%, 90 2 are pr. 28 
---- P % —P q 5¥ $ ” Fri 
13% ar 05% Se eb 14 842 Ja 1 6 ated D Co In poten r *] 4 953% 4156 57% 6 _ 253 per sh day 
De 107% D 354 n 27 % 1 ty G c______No pa 5 06" ‘ 8 41° 6¥ 89 Ye shar Apr. 2 
44% D Cc 1 6 Jun 87% Fe > Mar 1% st prefe oods c __.No p 14. 106% 95 \ 15% 57 57% : 90 25 e . 29 Sale 
255% ec 9% Jun 98% — 24 10 9 Asso 2nd ean oaamen «ef £95, 14% 106% 95 v2 41% 41, : 6% 90 25 4 $ per sh the B fee 
66 Jan 62 Jul 12 b 26 5 Ye Ja ciates I "niagara awad , 10 1414 106! 95! 1% 56% 57% ) 90% 041 are Week 
Se 64%, y Feb 103 ¥ n 7 referred _——~—-----—- 100 12% l4¥%q 1 106 95! 40! 7%. 6 yv2 » 244, Sh 
30 p 4 Dec 36 Fe 24 “4 Jan Atch ment C STEREA £9 2 12»Y, #g3 5 06 1 v4 » 41 56 6 891 4%, ares 
as Fe si pe OT in a 3 * Topeka Deer coe : ys atic ta 95% 56} v2 90 10,7 
Fe 50 c Feb 47 an 7 5% n &s nme 91 25%, 1: Dany 15 106 95% 40 4 s 6 , ,700 
ai re 89 we July 3314 Feb 1S} Maras ATF Inc Soaks oe om.48 1, By a 1% 13 105," 3098230984 of ei 18.400 
48% Aus — a eb 24 4 M 8 At atic Coast Line: ed__-_- --100 9 a °3 92! Be ig "934 1 ice 106 %4 ae fire 
A 25% n 4 Feb 39 ar 18 1G ®& een 100 ogy, 4% 4 . 5 98 1 0 141 4 ae 4 1¢0 
99 ug Ma 94% 14 J Ww a 100 902 35 91 3 . 4% #10 953 2 
Se 64 7 ¥, Jan 1091 an 7 5% Iss BR Nop 10 00 4 92 95 13 95 106 1 8 100 
20 P Ya A 20 6 Ya F At non- Lin dda 100 903 34! : pa %e 10 +] 062 ons 
Oct 114 pr Jan 981 eb 4 lanti cum es com o par 12% /. . 343 90! 97% 1234 4% 4 260 
4% 2 Jan 4542 A 4 2 V4 Jan 1 4% c Refini preferre mon > 363 125% 100 1% 4 4 91 96 13% 10 15 68 
“sat tee oe. pr 27 rie 7: gg eg Bae 5 d___..--100 % 363 a ane 90" 34% 3 3 96! 1 10 7 
No 9% n Feb 58 pr 1 Prefe pref mon \ ae 61 36% ~~ 21! 4 1 » 91% 243% 90 4 by 13M vee 
6% mee 1 May 18%,A 7 1 Jan Atla: rred $3 erred s LE 38 61 363 2% 00 1 > 34 » 92 #951 13% 4 
x11 c 6% Ma aa a 2. oe series A100 Be Be oye # — a 91% 34 ao ae “Seo 
No 19 y 4 Feb 20% an 7 tlas P p ---- ries B _.100 35! 1% 6 as Me «212% *100 911% 9042 72 300 
4% F “4 1 Jan 13% F 25 v2 Jan 4% OF aa 1 °108% 35% 87 63% 36% 37 . 101 91 ¥ 33 ¥, 91 2 
35% Jan 3% gen 11% — 2 ie lle : Fowuer eiinon-——-——-Ne > a : 87 aa 62 123 2 91% Ma 33% 40 
a refer “WEE e 9 35} . 242 6: 6 12% 997 2 /2 
_— 2s 11% a = - Mar 24 Ailes Tack, Corp_--- pears io par OG +4, 108: a ae 87, ot a7% pty some 98% ‘oor 91 a 
n 8 an Cc k Corp-— NO 46 3 7 2 Ys R lia, 62% 38° 1 
aimed er esa ae oe ae ee ee ae ae 18,1888 
an uto o .20 ----NO 183 : 6 4 97 1 4 385 86 38! Vg 30 
13% 445 J 7 mati Las aimee _ ae par 4.3 *] 46 913 U 08! 4 4 a 383 0 
Feb an 1 Avco 6 Canteen Co. _-No 6 8% 02! 21% 2: % 108% 35 ¥ 874 633 Vg 1,000 
11% 0 Mfg Cc teen Co of Al a * 6} #18: 2 104 46 22 9734 (4% 35 \. 4 64% 1 
10 Dec 16% Ju $2.25 orp (T oO of Amer__. 5c ‘1334 74 8% 191 #10: 46 217 973°4 10842 1 / 87 8 72 900 
M 17% n conv he) mer_ #63 15 6 2 242 1 1% 22% 971 09 343 7 7 
15% ar 4 Ju 13% pref comm 5 8 “ 6 #18: 04 45\. 4 4 35% 00 
Fe 16% n Jan erred on_ #133 7 14 834 : 2 46 215 97% 108! Ve 7 
ai bon July sae aoe ot seinen --3 +1 14¥ a ee 104 1% 2 2 108! = 
60 Feb 29% Jui rita eb 24 14% J --No par 6% 5 oe 634 ©1441 6! *183 104 a 217 9748 ray 5,200 
0% Ad zi gun 16% Feb 36 12% Jan 15 Babbitt B 38), 38% =. 1412 $4 1433 °6 4 18% 103. sam 21" A$; 270 
Fe 2 Jan Bald (BT 38 636 "248 38 4% 14% 18%, 19% °10 461 3 
36%; Dec 59 May 65 a 24 24e Ja 7 Ba win ) Inc 38 6 ls 151% 63 4% 6 / 2 3 10542 ,100 
31 5 Nov 28% Jun 39% ar 18 25 - 7 a 3 any 63 ©1434 636 14% 6% 1834 1 800 
13 Nov 3% Des 37 ape 22 1% Feb 3 we non-eum, Ba ac i3 14% 7 38 oi me iste "eis 14 8% 100 
Ye 4 Dec Ye Ja & preteé on___-1 14% 8 8 % 14% ¢ 141% 
30% oe fg Mar 39% Jan 11 21% Jan 3 4 a eored ara _-100 10% 14% ine 38 mi 476 3% 4% bn 
prise Sep i wee = ; Feb 15 S = 3 Barker Br pa Pre 13% 9% EE be 37% 38% yee 1,900 
% M 9 ay A Ja Seethers iticiainees aad 4 1 Ye 11 *14¥, y 4 . :900 
a 0 n 4 th la aap 2 9 9% . 6} 
a a a2, dn it apr 12 Age (Delegate) ——-19 eo Tis 1% 19° i is if Ce 
0 J 1 eb 40 n 20 ath I ferred ----—--------- 1 403 My 07 4 14%. ‘ 
i an 2% A 25 Apr Ba ron W Descente 0 4 403 °66 20% 183, 93% 11 ‘4 900 
- igi ape aT 20% San 26 Ee Gen ie tei sev ert 66. ety i 10% ii 
14% Feb 34% Apr BY 75 Feb 8 ad a ne--—--____N —----1 45 =" *16% 1634 A 66 J 211, 1934 9% 11 14% 1 
14s Fee 30% May kre 1 whom Bens St, in SR ae see Et gees. ge Me a 
1 v Ma 3 r 25 Me Sh —————F 25 4 ‘4 ‘4 16° 8 211% 9% Ye ,200 
a oe 19% Mar xu ae oe oe ae a oan RS Ca ae 1¢ “13% 133 392 16 40% 40% 66 2112 ae uae 6.100 
ta Des asene od 10% red 28 37 _— 4 poets ‘itn )4%% pid ats 2.50 *92 14 i 33 7 hs ry =a 16% *40V% 68 ©2014 tag 8,500 
9% aoe 3 Y% Jun oat gen 14 16 —" te erg Cor =. 100 *13% 137 Z 40 133 13%, 44 3912 161% 4034 *66 4 5,700 
21 c 8% Jun 92% an 28 134 1 en 1 Be -Nut RR P----— 71 3% “92% by a 12% 44 39} 16): 403 8 700 
ities: aE 73 1234 93 391 2% » 3914 % 40% 
68 Nov 21% J 31% Jan 8 17 n 12 lding-H k RR__—-------_-----5 1 a | >» 40 1 13 43 91, 16 Vig 30 
D 26% an Feb 9 Feb 1 Bell emin a ‘i *71 3% 92%. 37% 32 433 16% 
86% Deo July 6%, A 11 8 M 8 B Aircra ng So 50 > 834 73 1 7 921 391 14 12% ig 39142 Vo 400 
23% ec 872 M 21%, pr 13 34% Mar 21 eli & H minway  -————-----—-~ 10 29% 9 2% 123, 9215 40 14 12%4 43 39% 1,100 
Fe 1024 ar va Feb il. ar 4. owel Epics ane 3 31 ®B% 72 242 : 1 ee a 
30% Feb 30% May at oe 4 4 gen "9 Bendix iDreterred Pa = sae +291, 31 bes 2 131, 91 40 12% 13 3,000 
125” Mar a1%4 May eau Gen at 78 Feb 15 eee ation 8 Oooo =; gana sae pote aaa we 2 2° 74 Ss ae 1,500 
het 7 area ° q p / 1 um fb 
Sains Rae aed Me i a ee ate ee Be ae a ce = 
ov TV, M 131% pr 22 307) an 7 Cum $3.25 an com__. 334¥sc 32 ¥. 15% /8 1 Ef a4 31 23 71° 1342 : 3 
14% oe 2 Ye Apr 33% Jan 7 Best & pid $4 di ser of =... *» 32% *96 15% 12% + 35%4 3 wna 71 1 4 
an 5% A 28 1 Jan Be Co Vv ser 1946_N --10 ne TV, 3 98 #153 12% 13 534 29% 3 4 500 
Staees, Sn +) lh ag st Foods _____ of 1948_No par “23 23% 2. 32%; oS a Sou Se B34 60 
for Pre 4 Feb 25 313% eb 2 oe I ee -No par *73 3%, 6% 8 7 9 4 ‘ 123; x12% 343; #991 8% 
Te Sea 5 8 14 23 7 32 7 16% 8 % 1 ‘4 te VY, 31 
Lowes ear 194 vious 115, ar 21 7% pr stant (Daly aaa a pa 1 *98 2 32 ¥ 29 e 16% 12% 23 340 800 
t 8 aril Bigelow eferred Bal) come i #95 V, 9934 #73 3% 67% Jy 6 =a Vg _i2'2 iste Meh 35 
aershare# pera _ aiiePaitias i i Beet Bi ae Sa iu Ss SE a ae 50 
x13 ‘= per shar neues” Since ectric C _____No 100 *1 9% 2917, 263 25 V4 98 74 231, 7 32 e 153, 1 Yo 900 
— te ss Jan. aes > 31% 1321 3s 26% 983 R132 te fe “ae °96 6% 1,300 
Pte Dec 19% aly 26 per share iehest -No par 25% 5 satan 29% + 25 97 4 76 . 23 vs 6% 31% 98 200 
32 Dec 14% Sep 1 Apr $ pe NEW STOCKS 10% ry 3134 13134 295, 26 #24 Y. 97 "735 23 Ye 67% = 20 
19% Mar 17% May oe = i share fe. STO - Mt sata san a 26% + + * oF 23 3° Sao 
Y / /2 h Pa a ne 
23% Deo 44% July 33 {Feb 38 12% Jan 12° Black MANGE aia 30" 30%: 24% 2544 <i ‘Soe 
eee Dec 37% Apr 33% Apr 21 br ong Mar + Blaw & Deck Saturd 105% ae = 132 Va So 26 Ya 347 98 V2 oe 
0% De 96 May 20 =F 26 V, Jan 8 Bli -Knox = Mf A ay 8 534 261 131 301 26 % 24% 4 
is D c o —_ 23 Feb 4 40%. Jan 8 —_— (EW pae g Co_____N Par $3 pr. 23 Mon 103, 10%, Pe tey 1315. 30 26% — 
37% — 273/ Jan 56 Feb 22 _ Mar o Bloos & + bd Bent par . per share peg LOW AND HI Y aes beg onan 30% Be = 
Ng Ae 445 dus 23% Feb 16 64 Jan 18 Bloomingdale Br meaner ~~ 6 | hn Be 9 et enin j—« "Ss + 10% 26° "27 32°20 
Nov 66 ¥, un 63% Jan 4 321 Jan l Boh g Airpl n Ine_---------2.5 1 18 14% #96 Y; are Apr. 26 WwW PRICE 107 27 60 
1% A betel 4 38%. Mar 7 —a = nag Fh ner ey s___.__No 2.50 10% * 6 27% s . oaneneay e 10% 2,400 
32% De Ce May 42% ior 7 i Mar as “Cl Ami ye — ears -No par *11% sare = hey jot a share Apr ~ ad on "0 — 
6% es Ma 92%; r 21 le J 0 ass B clas: aE ie hae 5 *334 0% /8 Y% 271 $ 3 ursé 0 
a” 10 Jun + ole i ten 8 Bond Stores Inc_ s A__...__.No pa . = . 2 an th die 14% es: share Apr. 28 
TY, Dec Y% Ma 325% ar 9 96 n 7 orden ing No pa 23 ¥, 22% 333 1 10 Ve iT 27 ¥ s ¥ Frida 
4 Dec 71 y Ja Ma Bor Co RRR AL N r % 2 4 35% *] 10% 14% 1Y, per sh A y 
— Mar 11% Feb 6% : i 27 an aan as ng Warner Cor pipet esac © par om ara = 22 “ey ts 113, 10 4 14%, 26 ore po 29 Sales fo 
=i at , /, , /, ‘ 3 / 
33% a Eo) ] oy rt “on ; 83, _ os Py spreterred onenanenest ri i. 28 4 rt 23% 22% 333% “— aaae .. Vg - v2 er share ber weak 
92% wt M 265 an 47¥, ar 30 Bower ferred ——-——--—----- 40% 17! 28 233 % 4 “4 ¢ 10% 261 hare 
37 ay eA 3 ve Ja B Roll ed —---—--------10 5 Va 28 Y. 1 24 34 10° 0% 14 V2 8 
au | % Ju aait aoe ae ea i ore, Mage canting re aE a aa 17% 8 Ye 57 +. 310% ity 14 
01 n “A s Apr B f Ai ari sented 00 Va 4 Va 17%, * 57\ © 22 ¥, 33 V4 10 1,200 
8% ar % Ap 2914 pr 22 3? J 16 rewin rways In ng Co ).100 #913 4334 40 TM% 28 7 24 9 4 351 ey 10 1 
27 Dec 23% _— 98. Feb 5 29 an 7 Bridg g Corp ~ al 9 agmteae ghia 9 43% 403 17% 281 58 4 21 /2 0% #1 ,800 
J B eport s Inc__—__---._-2.5 5 1%4 va " 7% 17% es 58 *23% 21% *33 1% 3,50 
90% Feb 12% J 4 18% Jan 1 33 an 10 rigg Bra meri ----2 ®323 1% *913 437 40%, 7Y 28 2 35% : 
F 33 uly % J 4 Ja a a 50 2% “ 4 ° 2 40% 8 28 Y, 573 4 21 V2 100 
17% eb YA 9 an 3 103 n 6 riggs nula a as TY 333 #413 93% 433 07 174 2 4 57 e 21 
Feb 99 ug Ja Feb B &s sturine N -15 ass 4 oan 2 aa 6S bing 4 17Y 28 734 2334 Ye 40 
Au 29 Y, n 3 QTL A 16 ristol-M tratt - _No pa *37 7 V4 33 1% 913 43, 41 V4 pd 2 5 4 24 5 
1 23% 8 “4 Mar 1 pr 3 yers 4 odlieenageertas” N r 7) 3 33 91%. 93" 43 41 17 8 Te ,000 
a x = Nov 18% Feb 6 31% Jan 21 a Ry ee par oT, 8 37 7M 033" 91%, 9304 43% 4144 tere 21% 140 
7% ee Ma eb 16 9912 Apr 10 rown & ferred ———__-----_. 2.50 ©24%% 27 ¥, *B5 37 71 4 “1% ve 82 s % 17 4 
65 Dec 24% J y 1 22 2Apr 8 Brow Big OS “puataapies v2 25 ” 2 2 8% 3636 TY, #33 1% 9134 41 270 
M 117 uly 4% F 2A n Sh on Gas_...----No 100 29% 7 4 a 4 3 #13 93 ¥ 43 41 1.900 
30% Dec toa o Feb 8 i Bigelow ——————___- ia. = ‘> a a oe 74 4 134 1% 33% 43% 
Bi EYE t ERE ‘ & J y 3,4 
718 Yq Dec 75 July x Feb 1 17%, Brun prefer Inc common. 4 2 101% 30 25 O71. 8% 3556 7M 33 18 92 9314 400 
A 40 ly 8% F 6 i Pi M swick- red mmo wow 6 2 0 8 78 Se 37M 67 33 #43, 3Y 6.300 
12% ug Ju 65 eb 11 124 ar 14 Balke-Colle n__ _ 26 *100 30 241 27% 75 a 8 a 2 , 
M B e-C +---- --15 93 2 78 , 83 35 7TY% 323 17 
29 V% Dec 90% J n 9 Feb 1 93; ar 19 ucyt ollend __No Rte, 97 2 101% 30 24%, 27 Ys ', ; , pe abi 
F 21 un 7 F 7 4 Ma ‘ usS-E er par 3 8 6 2 2 om 2 351. 7 33 
0% Des [—- 8 ~ r 30 ee --Nop oa” ie TB, 101 101 242d i 7% e 7 300 
i ye RR be Apr oe = eee Toure comm ” 98 4 4% 93 = ie 263%, 27— = 300 
M 2 un 244 F 26 Ja (Th d on_ 19 /2 30 4 6% 3 2 9 27 a. 1 
72% ar 4% Ju 311, eb 15 91 n 13 $5 p erred ———————— 19) “96 30 93 2634 101 Oz 4% 2 72 A ,100 
77° Dec 97 J n 1 \% Feb 15 Feb 17 Buff referred wm o=--==-- == 10 on 98 ¥ 984 10 263 101 30 ¥ 4, 265% 7% 6,000 
A 100 Jun 344 Apr 19 M aa ag A Piste crease “top #1219 19 va 30% e 2 ole aac ae dee 5.5 
12% pr J 78 pr 1 36 ar 29 uff N orge ---- --No 1215, 15¥ 19 ¥, 29 30% 97 7 10110 4% Ma 500 
Fe 88 un A 9 Ja B iag eye oc par 1% ve va "96 4 ‘1 -2 01y 30 ¥, 24, 22 
1% N b Ja 1% pr 14 1834 nll ullard ree Co. Nop 122 15% #187 98% 303 0 6% 2 . V4 30 iy ,200 
79° Mar 7% guna eApr 21077 Jan 7 Buri g El Corp 3.60% pfd_— . oe . - ® 15% @ 19% mu be 9% 93, 100" 101% 800 
8% Dee {10% July 13% Feb . oe Feb 10 Bulova Watch Co Inc- pid_—-100 ss5m 66 14 122” ae te ie See 30% 3114 26% 27 sae 
73. Dec 13 Dec aa he on a7 Feb 10 4% pref ch Co Ine_- mane No par °87% 3034 oe Os o131% 12 . Pa bs 26%: a 4,300 
is Mar 89° Jan 108% Apt 29 ef Jan 7 ee peng Me orp common—221 13% 14 "30." 303 aie ary 13% 15! 18%4 19% a = 2'300 
M an 73 9 ta J % Ee gen ater var, | 33 87% 4 5! a 2 + Hide : *97%2 98% ’ 
tote ea aes 3 cel piaraeanee otra” ee 2a Sf ie 22 ae ee 
Feb 105 uly F a Ja B erm ing Machin ----100 8 8 3 “ oe Ve 65% 2 122 15% ; 300 
Jul 19% eb 82 n 7 ush T inal Stnahine ae: 81 1 33 14 86 20 5M 9 Vs 0 
35% y 2F 7 Feb B erm --- ine 100 71% 378 1 ® 30 *6 9% *121! 15% 
Jun 100% eb 26 sM 2 utler B Blas 7% ore __No p °68 "5 278 14 33 4 “34 7 5 's 1% 12 A 
Fe ar ro & 7% preferre «4 3 B86 £99 3/ 653 87 2 4,10 
a 21% Feb bo P+ i -_ +4 palin es {Kae — ate <a Ye + tay 14 oka 14% = = 65 it A 30 
52 - 26% i. 25 Byers Senta red -——----------1 *108 BY, 14 73 e711 78 14 1 33 14 of ome Se 0,400 
1% un 40% J an 24 7% (A M ee nae i0 71 110 BY 14! 268 2 75 * 7B Y, 14¥ 3234 Y, 84% 8 V4 260 
‘gt te ie Byron participa common ___No- ee oe °108 BY, a one a a a ae Tu 200 
21% nee a se Feb 26 ackson Co. a cae cx = . io ee , BY 14% 73 one ance = 33° A 
8742 Dee 135% May os Apr 27 at? —. C “oper 23 10212 217 3% an en 108% 1 Re da “Me 16 ee: /800 
14% Cc 9 y Feb Ye Jan 5 rnia P %, 23¥ *] 8 22 es 69% fy 09 8% 41; *68 
M Ju 9% 1 5% 7 %o acki V4 01 35% 8 I% 7 8 4 73 
10 ar 44 OM n 104% Ja Jan Cc pref ng 22 102% 2 33 7 75 1093 8% 13% au 
Ma x a 041 n 223, 6 allah erre comm 23 fo aan 4 70 we 41 1 
38 Mar _ May 37 Jan : 127%, Jan 10 pars song - wae J Biren on__No p 23% "101 one 334 70 ‘ 73% 09%4 este Ss 8 peer 
{ Fo r 47% y 16% —- 3 1091, + a 4 ame Ares 2 PRE NOS tao so 321 23% oo Pi R Pt te 4 — 08 le 108 i? —_ 
t footn 4 Dec 11% an 8 40 i 21 an Dr &crF ees 55. 32! Ye ‘101 1 % 33% 7% 1% ; 
otes see 40, Mar 4 182; pr 27 $4. y Gin dy opper --1 - 55_ #23 02% 211% 4 69 ¥8 30 
A Cc 25 ger Ale com. eee 1% 32Y, 24 #10 21% 235 69 1.400 
page 2 aJan 5 14% pr ll anad conv le c ~.-No 1 +54 32% .7 oe . 
6 Ja Cc a S pref om_ par 4% 2 4 233 02¥, 21 3% 18 
45 > anad outh erred a FO 20: 4) , 55 323 3%4 x . 0 
Ja ian ern tie 634 203 2 13 2 i 233 10 21Yy, 1. 
n 24 Canadian Breweries t Co. --No par 11% 2034 4%, 136 55 t 32% ies 102% 1 300 
anno acific R Ltd o——-1 ome aa we“ 1% 55 x32! 1500 
nM ic R * 00 6 2058 2 4 4 23% 
& 93 1 , 1% 2 vy, , 2 
No — te 187s 10614 107 2 ptt 203, 3, 1% 52% 32 
ad 43 Me 124 18% 40! * 106 ¥ 11% 203, 456 1¥, 52% *31% 
43 12% 18% #3914 107 11's 20%4 4% 1% 52% 32% 
*401, 12 Mg *1g% 4015 10614 11% 20%. 4% 1% 52% 700 
2 43 121, 1834 40 2 106%. 11%, 2042 4%. 1% 70 
i ane ‘18% 18 2 ©1064 107" 20%, 20% $100 
42% 1214 18% °39 yl ll te 5,100 
42% 12 \% *18 > 107. 107 Va ‘ 600 
42% 12 fete *39 =O 4 ,500 
*421 23 *1BY% . 20 
4234 12 8% 20 
42°54 oe obese 
2% 18,300 
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Volume 169 Number (1893) 17 
Range for Previous ‘ STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK ag ge | Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. : Apr. 25 Apr. 26 Apr. 27 Apr. 28 Apr. 29 the Week 
$pershare’ §$ per share $ per share $ per share Par $ per dice $ per share $ per shure $ per snare $ per share $ per share Shares 
11 Feb 18 May 12% Mar 23 15 Jan 17 Capital Admin class A common-_--1 123%, 125% 12% 13%2 12%. 13% + 13%2 *1234, 13% *12% 13% 190 
48% Apr 56 Aug 50 Mar 4 53 Feb 1 SS geatemen Ae 10 *52' 55 #5914 55 52% 55 5212 55 52% 55 *52% 55 
3% Sep 8% Mar 5% Feb 23 8% Apr 6 #£Capital Airlines Inc____-_-------_ 1 Me i% 7 DA 7 TM 7M 7s q 7%, 6% TM 2.700 | 
10042 Feb 110% Nov 100% Mar 24 108 .Feb 7 Carolina Clinch & Ohio Ry____- 106 10314 103%4 103'2 104 103% 104% 103'4 104% 193% 10434 *103% 104%4 16) 
26% Dec 32 July 26% Jan 17 29% Mar29 Carolina Power & Light. --.No par 28% 28% 28% 283% 28% 28% 28's 2812 231, 28% 28%%4 28% 4,000 
30 Dec 41%4 Jan 29% Apr 13 35% Jan 29 Carpenter Stes] Co__--..-.......- 5 29 30 30 30 29%2 29% 2914 30', 293, 30 29%4 295% 500 
12% Dec 1934 May 125% Jan 4 1454 Apr 27 Carrier Corp common____---_._- 10 135% 14% 14% 14% 1444 14% 1442 1458 1442 14% 14 14% 6.300 
30 Nov 43% Jan 3034 Mar 4 34%2 Apr 16 Conv preferred 4% series_____- 50 *33 3378 33%, 33% 33%4 34 *33%4 35 3334 35 *33 35 409 
6% Mar 9 May 6_.-Pev 24 75s Jan 17 Carriers & General Corp__--_____ 1 765g 634 "65g 634 654 634 ‘658 7 *E 5% 7 65% 634 700 
35% Dec 521% Jun 52% Feb 14 3742 Jan 7 Case (J I) Co common__--....__ 25 32% 33 33 3334 3348 3358 33's 33'2 33 33 Ve 32% 33 3,400 
130 Feb servo July 131 Jan 11 140 Mar 12 1 Wee... he 100 = *135'4 136 136 ©6136 *125% 137 13544 137 135% 137 ©135% 137 20 
x50 Rov 6842 May 52% Feb 7 60 Apr i3 Caterpillar Tractor__._.......No par 57%4 58 56% 572 55°%4 56% 57'2 58 664% 57%: 565, 57 2,400 
22 Feb 39% Jun 2342 Apr 22 32% Jan 7 Celanese Corp of Amer cem__No par 243, 247% 2442 2434 2434 25% 247, 25% 243, 25% 244%, 245% 11,200 
97 Feb 105 July 97 Apr 23. 105 Mar 7 $4.75 1st preferred____-___ No par 97 97 “96 98 97% 97% °97 99 9744 9734 “97% 99 200 
123. Feb 140 May 120 Apr 22 131% Jan 6 7% 2nd preferred__......__._ 100 120% 120%, 183. 22 *120% 121 121 121 121 1211 121% 121% 120 
22% Feb 34% Jun 18% Mar 5 26%4 Jan 7 Celotex, Corp common ____ _._ No par 195g 1952 19% 19%%4 1944 19%4 20 20 19% 20 19% 19% 5,100 
17% Dec 20% Jan 16% Mar 15 1834 Jan 11 So oeetete... ss 20 =771 17! *17% 17% 17? 17% 17% 17% 17% 17! 16% 16% 200 
16 Dec 18% Feb 16 Marié6 17 Jan 21 Centra! Aguirre Sugar Co_____-~-5 *16 1614 16% 16% 16% 16% 164ea 16% 16% 16% 16% 16% 1,500 
634 Feb 11% Sep 942 Jan 3 1134 Mar 14 Cengral Poumary Co......s6<c-.. 1 g3 93, g7 10 955 9%4 958 93,4 x92 95% 91% 94e 3,000 
5% Dec 12% 3 Jun 3% Feb 9 6... gan 2 Central of Ga Ry Co vte__-__No par *4 4\4 “4 4% 4% 4% 4\9 4% 4 43, og 4% 400 
22% Dec 38%. July 1544 Apr 29 24% Jan 8 5% preferred series B vtc__.__100 16! 16% 1644 16% 16% 16% 153%. 15% 1558 155 15% 15% 600 
6% Dec 83s Mar 634 Mar 4 7% Apr 5 Central Hudson G & E Corp._No par o7 V4 7M 7M 7M T¥%e 7% 7's 7% ver) 7% "7 738 4,800 
10042 Nov 108 Jun 10442 Jan 3 110 Mar 7 Central Ill Light 442% pfd___-- 100 "107 108 "106 108 *106 108 106 108 106'2 108 107°, 107%4 10 
74 Oct 83 May 80 Apr 12 84 Jan 19 Central NY Pr Corp 3.40% pfd...100 ‘79 81 *79 81 “719 81 79 81 7 81 “79 81 he 
72 Jan 39% Nov 21% Feb 24 353%4 Jan 20 tCentral RR of New Jersey__-_= 100 22% 23% 22% 22% "225 23 244% 2442 23% 24! 23 2342 1,100 
Fgh PEA oa ne 11% Jan 26 1242 Apr 20 Central & South West Corp com_5 12%, 123% 12% 12% 12% 12% x12'g 12% 12% 12% 12% 12% 17,600 
10% Dec 15 May 9% Feb 28 113g Jan 21 Centra] Violeta Sugar Co___.__9.50 ‘10% 103% 1058 10% 10°, 10% 10%, 10%4 10'4 10% "101, 105% 2,000 
75% Dec 11 Jun 7%2Jan 5 8% Mar 29 Century Ribbon Mills________ No par “1% 8 “7% #8 “7%,  B% 'T5 *7% 867% Pa. - 
185. Dec 2842 Apr 17% Feb 15 21% Jan 11 Cerro de Pasco Copper Corp____-_- 5 185% 185% 183 185 18% 18% 18'4 18! 18%, 18% 1814 185 1,620 
12% Nov 20 May 034 Feb 11 1342 Jan 6 Certain-teed Products__..._..__-_ 1 ll'sg llte 11? 113 11% 11% ll% 115 ll 113% 10% 11's 6,000 
24% Feb 33 Jan 2334 Apr 28 27 Jan 18 Chain Belt Co No par *24 242 *24 2442 24 24 23% 24! 23% 2354 23 24 700 
17% Feb 26% Jun 205 Feb 10 24% Jan 7 Champion Paper & Fib com__No par 21%, 2134 21% 21% 21% 21% 21% 215 21 21% 21 21 2,100 
90 Feb 100%, Jan 92 Mari7 9742 Mar 4 $4.50 preferred _....__.._._.__No par "94 95}2 *94 95% 95 95 94 94 94 94 9342 95 130 
754 Dec 5% Jun 6% Apr 26 8% Jan 7 Checker Cab. Mfg... 4... 1.25 "6M, 654 642 64e 6% 612 612 654 642 655 62 612 1,500 
it Mar 30 May 19% Mar 1 28% Jan 7 Chesapeake Corp of Virginia___-__ 5 *1994 205, 71934 20% 1994 20% 1934 193 20 20 *29 20% 200 
31% Dec 45% Jan 31% Jan 3 34%, Jan 7 Chesapeake & Ohio. Ry common-__25 32% 323 32% 32% 32% 32% 32% 323 32% 32% 32 32% 4,900 
76 e Dec 90 Jan 79 Jan 7 85 Feb 3 242% convertible preferred___100 “8242 83 "825, 83 "825g 83 83 83 8242 8&3 8242 83 200 
4 Feb 7 July 4 Feb 14 5% Jan 21 Chic & East Ill RR Co com-__No par 442 41% 4% 4\2 4% 4%, 43s 4% "4% 4%%4 4% 434 1,200 
7% Feb 7 July 85s Feb 7 1134 Apr 8 Class A._--- _.40 10%8 103% *10% 1034 10% 10% 10'2 105% 10% 10% 10% 10% 1,500 
9 Nov 48 46 May 9 Feb ll 11% Mar 30 Chicago Corp (The) ae Oe ee 1 1034 10% 105 1034 10% 10%; 1034 10% 105 10°%4 105— 10%4 3,200 
6 Jan 12% July 74 Feb 24 10%3 Apr 9 Chicago Great West Ry Co com__59 92 97% 10 10 10 10 10 10! 10 10 10 10 1,000 
12 Jan 225% July 1358 Feb 25 84% Jan 7 SH Bement tk emia 50 "16% 1634 ‘16% 1634 16% 16% 163 16% 163% 1654 16% 16} 700 
7% Jan 1558 July The Feb 24 10 Jan 8 Chic Ind & Louis Ry Co class A__25 “7% 8 7% 734 8 8 7% T% 1% 7% 758 7 800 
444 Mar 9% Jun 35 Feb 11 54% Jan 7 Oe ee No par "3% 4% “3% 44 4 4 "3% 43% 3% 4 3% 4% 100 
7% Mar 13% July 5'2 Feb 24 85% Jan 7 Chie Milw St Paul & P vtc:_No par 65% 634 62 658 642 634 658 634 B42 658 642 653 3,300 
30 #8©Apr 142 July 23 Mar 23 33%, Jan 7 Series A preferred vtc__-__.__ 100° 24% 24% 24 24 241%, 245% 241%, 24% 24 24'4 2334 23% 2,900 
13% Dec 23% July 10%2 Feb 25 15 Jan 7 #£«-Chiecago & Northwest com_-_No par 13! 1342 13% 13% 13% 135% 13% 13% 13% 13% 13% 13% 3,500 
33% Dec 495% July 2942 Feb 24 364% Jan 8 ee EE SE SS Be 100 33 33 33 33% 3342 34 33% 335% 32% 33% 324% 32% 1,600 
26 Dec 40 May 25 Feb 11 29'2 Mar 30 Chieago Pneumat Tool com __No par *271 2734 27% 27% 7 27 27 27 27% 27% 27% 27% 1,000 
4934 Mar 57 Jun 4934 Jan 20 53% Apr 28 $3 convertible preference__No par "53 542 *53 55 "53 55 ‘53 55 53% 532 53% 55 200 
25% Feb 42% Sep 284% Feb 24 Ye Jan 21 Chic Rock Is & Pac RR Co__No par 30% 30% 304% 30% 30% 31 3034 31% 30% 31 3034 31} 3,200 
455s Jan 7242 Oct 64% Mar 16 7 Jan 20 Conv preferred series A_. ~~~ 100 66% 66% 66 66% 6654 667% 6642 67 ‘65%4.. 674 66 663 1,400 
10 July 15% Oct 10'% Apr 22 12% Feb 4 Chicago Yellow Cab___-=____ No par 10% 11 *10% 11 ‘10% 11 1042 1} 10% 11 “10% iil 
144% Feb 19% May 14 Feb 25 16% Jan 19 Chickasha Cotton Oil____________ 10 "141, 14% ‘1445 14% 14%2 141% "14% 14% 14% 145% 14% 15 : 200 
244 Nov 4%, Apr 3 Apr 27 5% Jan 7 Childs Co common____-u_--_____ 1 314 3% 3%, 3% 34 3% 3 B14 3% 3he 3 3% 12,860 
44% Oct 63% May 43 Apr 29 60 Jan 7 SM pepferred....c 100 46 46 46 46 46 46 4514 46 45 45% 43 45 560 
31 Feb 42 Jun 32% Feb 15 36 Jan 8 ee a a See 25 35 35 *34 35% *34 3534 35 35 34 35% 34% 34% 140 
5056 Nov 65% Jun 50 Apr 14 58 Jan 7 Chryster Gupe...-_..:........ 2.50 5014 507% 50 502 50! 515% 51 51! 50%, 51% 50% 50% 22,600 
23% Feb 29% Jun 2644 Apr 25 2942 Jan 24 Cincinnati Gas & Elec com____8.50 265, 27% 26% 265% 265 27 Ye 27 27} 27% ‘27% 274% 27% 7,500 
90 Nov 101% May 97142 Jan 4 103% Feb 11 Ce ll! ee 100 101°4 102% 10174 102 101°4 101% 1015% 102 10142 102 1015s 102 ¥4 240 
19% Nov 27° May x20 Feb 11 24% Mar 17 Cincinnati Milling Machine Co___10 *22%2 23 2242 22% 22% 22% 2242 22% 22% 22¥2 22% 22% 1,100 
3642 Jan 4842 July 424% Jan 3 49%, Apr 6 C IT Financial Corp______-- No par 4842 4814 49 49 48 487% 48% 4854 48%4 487, 487% 49 6,300 
7%, Dec 10 Jan 6%8 Feb 25 83%, Apr 16 City Investing Co common-_._-_-_-_- 5 7 8B eT, 8 eT 8 Tle Tle "7% 734 Te 73% 100 
75% Dec 84% Apr 80 Feb 4 83 Apr 5 5% %. preferréd___-__...__... 100 81% 83 *81144 83 *81'% 83 81% 83 81% 83 8144 83 ' 
2438 De 33 Jun 25 Jan 3 29'2 Jan 27 cCity Products Corp. No par ‘28%, 2834 ‘ 28 283 284 28% 28% 281% 2842 29 *2842 . 29 100 
15% Jan 21 May 16% Jan 26 1853 Jan 7 | EE Seay eee 17%" 18 “27 18 17% 17 16%8 17% 17 17% 17. 17% 900 
27% Mar 38% Aug 2542 Mar 4 3042 Jan 8 Clash Weusneent Ca... .3.......- 20 *26 2612 *26 2612 26 26 26 26 26% 26% 26% 2642 605 
176 §=July 176 July eae “ms ay es CCC & St Louis Ry Co com___100 150 180 °150 180 150 180 150 180 150 180 150 180 
80 Jan 88 Jun 17 Apr 5 85 Mar 9 5% non-cum preferred_____-_- 100 72 80 *72 80 *72 80 70 75 70 15 *70 75 
3442 Feb 43 Dec 36% Mar 21 424%. Jan 3 #£Cleve Elec ‘Illuminating com__No par 38% 385s 38! 3858 38%, 385% 38558 3854 38% re tg 387% 39 9, 400 
105%e. Jan 111% Jun 109 Feb 16 112% Feb 3 $4.50 preferred___.______+- No par 110'4 11042 110'2 110% 1102 111 110'4 1104, 110% 110% 110% 120% 250 
2238 Nov 34% Apr 23. Feb 10 25% Jan 26 Cleve Graph Bronze Co com__.___1 2314 233, 23% 2354 *231%4 233 23%, 23% 23° & 235 23% 23 Ya 600 
105 Oct 108% Jun 105 Jan 11 106 Apr 20 Se Ll eee 100 10642 108 106'2 103 106'2 108 106'2 108 106'2 108 107, 108 
69% Nov 78% May 6842 Apr 21 73. Feb 17 Cleve & Pitts RR Co'7% gtd____50 *67 6812 674 68'% 67 68 1 *67 63 66 "2 68 *66%2 68 Se 
39° Dec 4742 May 39% Jan 13 43 Jan 26 Special gtd 4% stock_.___--___ 50 39 40 *38 40 38 40 38 40 39% 39 ‘38, 40 cuZ 
125% Dec 185 Mar 125% Jan 3 15% Jan 19 Climax Molybdenum_____-~~- No par 14% 14% 14% 14! 14 143 14% 143% 14 14! LS hey 14 2,200 
23% Nov 35% Jan 25'2 Jan 3 30% Jan 20 Clinton Industries Ine.......-._ 1 292 292 2912 297% 29142 297 29% 30 30. 30 29% 30 ‘a. 
4% Dec 10% Jan 44% Mar 1 55% Jan 12 Cs so bt Oo gen *47% 5% 47, 54 475 47% 44 5a a a7 Phy [mt ‘a 
27% Dec 36% May 223, Apr 27 305% Feb 2 Cluett Peabody & Co ‘com__=_No par 23% 237% 2312 235% 23 23% 22%, 23% 3M 23 23 "2 a 2 7 
137 Feb 147 July 138%Jan 8 141 Apr 13 +... ees 100 13812 140 "13812 140 138'2 138% 13842 140 hs 4 “1s 3 abo 
75% Dec 242 May 71 Apr 26 822 Jan 28 4% cum 2nd preferred____-_- 100 7173 71% *71! 72 71 71 70 72 70 72 *70% 72 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday eet Sates. ie 
Lowest Highest Lowest Highest EXCHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 pr. 2 e Wee 
$ per share $ per share $ per share $ per share Par $ per share $ per share & per share $ per share $ per share § = — Shares 
134% Dec 183 Jan 13042 Feb 3 152 Jan 12 Coca-Cola Co (The) common_No par “133% 134 133%2 134 °13254 133% 132% 133 133% 133 Y% “a ee 7 
60% Dec 63% Jun 60% Jan 6 6314 Apr 9 a Be Rs eer eee No par 6214 63% 6212 62% G3%4 63% 6342 6312 63% 63% sfese 4 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp____No par 1030 1030 - "1030 _. 1030 a aor a3y aa% 33! 4.300 
31 Dec 45% Jan 29% Feb 25 34% Mar 24 Colgate-Palmolive-Peet com__No par 31% 31% 31% 315% 31% 31% 32 32 Ls 33% Re 2 4 ar 2 
x871%4 Sep 96 Apr 89 Jan 8 9342 Feb 2 $3.50 preferred -___-----~- No par 92 92 *91 92 "2 91 = 91 90'2 $2 re tes te 15% 15% 4.100 
15 Nov 25% May x13%4 Feb 17 17% Jan 7 Coliins & Aikman____~_~---- _No par 14°, 1434 15% 16% 15% ao 15% so Bu iste 13% 157 300 
16 Feb 26% May 15 Mar 22 193%, Feb 2 Colonial Mills Inc- RL 155%, 16 “155% 15% 15% 157% 15°8 15% 15% ; 8 12% 12% 24.700 
12% Feb 22% Oct 15% Jan 4 19 Jan 24 Colo Fuel & Iron Corp com__No par 17% 17% 17% 17" 17 1754 17% 18 17% 9, a9 8 aeae Pie 
16 Feb 22%, Oct 17% Mar 2 195¢ Jan 24 5% conv preferred__........- 20 “173, 1814 1773 177% 18 18 17% 18% 17% 2 be. Rec , o 
9¥% Dec 18%4 Jun 8% Mar 22 12 Jan 7 Colorado & Southern Ry com___100 “gl, 10 ‘9% 10 ‘9% 10 9 9'2 4 oa At s 4 4 
11 Nov wae July 9% Apr 25 13% Jan 8 4% non-cum Ist preferred___.100 95%, 10% 912 9% 95% 10’ be 9% o% p va an +F 
9% Dec 4 July 9 Maris 11% Jan 10 4% non-cum 2nd ne 100 9% 10! 9%, 10% 9M 104 912 10% 9% be 4 sna aren a 
20% Dec 32! Ye May 175@ Apr 22 24% Jan 10 Columbia Broud Sys Inc cl A__-2.50 17% 17% 18 18 18% 18% +e ee oaar 7 7 8 4 . 1600 
20 Nov 31% May 17 Apr 29 23% Jan 10 Class B__-.-._____-___----__- 2.50 *17%4 18 > 2 is, lw. 1eke.. 204% 1e% Bae, 105 1034 54'500 
10% Feb 14% Jun 10% Jan 4 12 Apr 13 Columbia Gas System Inc___No par 10% t1 10% 11 10% 107% 0% _ a . a 12 +4 3.500 
75% Sep 13% May 734 Feb 10 10 Apr 13 Columbia Pictures common__No par 9% 9% 92 9% j o% 19 9% ani 53 or ere °53 55 , 
49 Dec 78% Jun 4844 Mar 2 54 Apr i4 $4.25 cum preferred w w_.._No par 53 55 *53 4% 55 "2 54% 55% Hs aaae ee oats oat petite : ssa 
285% Dec 37% Apr 29 Apr 25 32% Jan 13. Columbian Carbon Co_---. _No par 29% 293 29 29% 29 Ye 29% bry rtf anus Seta ett 213, 3'500 
oe! | anne — a as 20'2 Apr 18 21% Apr 21 Cae == Ohio Elec Co new_5 “21 21% 21% 21% 20% 21% 21% 4 21% 21% 21% 2 ; 
Combustion Engineering ’ ? F ai " . yo 
18% Feb 28% Jun 21% Feb 11 2534 Mar 10 Superheater Inc —-_------ No par 23% 23% 23% 23% 23% 23% 23 23% 22%% 22% “2234, 23 1,500 
j j 5 3 &, 3 5 5 5 7 5 2 40) 
36% Jan 53% July 46% Feb 25 52 Mari? Commercial Credit common___-_- 10 50 50. 49% 50. om 49% “0 4 - pS e A — au He} 
Jan 104 July 95 Jani12 100% Jan 31 3.60% preferred ---------~-- 100 ‘99%4 100% 9 698% 36 tie 15 (15! 15 15% 15. 15% 3,300 
x16 Nov 29% May 145% Apr 18 17% Jan 7 Commercial Solvents__---~-- No par 14% 15 15_ 15% so se ‘ 37 33 3% 3% 3% 104.000 
2% Feb 3%, Oct 3 Jan 3 3% Apr 26 Commonw lth & South com__No par 3% 334 3% 3% 3% 3% abt 100 ° 9914 993, 997 100 2,600 
90 Dec 106 Apr 89% Jan 3 100% Mar 18 $6 preferred series_____-~-~ No par 99% 99% 98% 100 9934 100 > oe be Nagle Pr ore 4'300 
- i 5 65 26} 265 26% 265 26%— 26% 26%, 264% 26% 26% 14,8 
25 Nov 29% May 25% Jan 3 27%, Jan 7 Commonwealth Edison Co___---~~ 2 26% 2 ibe 2 ? a a.” 4 B% 4 a "nT 2'300 
8% Dec 1% May 7% Feb 11 9% Jan 8 Conde Nast Publishing Inc___No par ; > 8% au aa “ 4 ann + = 27% 27% 263, 27% 1'400 
2742 Dec 36% July 2634 Apr 29 30 Feb 1 Congoleum-Nairn Inc__----~- No par “27 28 seit 27 Sas Sas. 4 a 27 27 96%, 27% 790 
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Sep 6% May 3%2 Apr 20 4% Jan 21 Consolidated Coppermines Corp___5 3% 3% 3i2 3 ia ani, B+ 223 22% 225% 2034 225—_ 2234 13/300 
21 Mar 25% July 2142 Feb 25 23% Mar20  Conso} Edison of N Y com___No par 2% = Fed 22% 10 106% 10624 106% 106% 106% 106% 106% 1,200 
103% Feb 108% Dec x106 Apr 6 107% Feb 10 $5 preferred______-_-___-- Nopar 106%4 106 106% 106% yay i233 13% 12% 12%, 12% 212% 12% 1/000 
11% Mar x18% Jun 12 Feb 10 14% Jan 8 Consolidated Grocers Corp__-1. 33% "12% 127 *125¢ 12% ity ts eh aie oe OM “9% 9% 100 
8% Dec 12% Jun 8 Feb 23 9% Apr 18 Consolidated Laundries Corp_---_- 5 : a 9 in oo : ° 417, 4234 4134 41% 41% 42 42 42 3,400 
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19 Dec 29% Sep 11%Feb 23 21%Jan 7 Consol RR of Cuba 6% pfd_—_-_ — ia eft Ti 11% 11% 11% 11% 11% 11¥ 11% 11% 300 
10% Dec 15% May 10% Jan 3 1242 Mar 8 Consolidated Retail Stores Inc__--1 *i 11'2 11% 11% hy 2 1% 734 omy, 7% 7M Ta 600 
8% Dec 15% July x72 Mar 24 9% Jan 7 Consolidated Textile Co Inc.--__ 10c 7% i 7% ive 11 My 1134 11% 11% 1072 11% 10%4 11 16,900 
7% Nov 1634 Mar 8% Feb 7 12% Apr 13. Consolidated Vultee Aircraft__.-__ 1 11 Ve 11'% 11% 1 as 4 35% 35 35 35%, 35% 35% 35% 2,000 
29% De 35% Jun 30%2 Jan 3 35% Apr 20 - Consumers Power Co com__--No par 35 35% 35 35 : Ly ; Aa 104 10455 530 
y ; N 10454 1047 104% 105 104 104% 10342 104'2 104 104 . 
98% July 106% May 103% Apr 27 108 Mar 8 $4.50 preferred -_----_---- o par had . 106 sd 106 106 106 105% 105% *105 1051 105142 106 220 
100 Sep 106% Dec 105%2 Apr 20 108% Mar 25 $4.52 preferred___-__--_~- No par 106 106 337 337% 235 33% #333, 34 335% 33% 33% 34 1,400 
33% Dec 42% Jan 33 Feb 7 37% Jan 22 Container Corp of America com-_20 34 2s one 8 FA os 8 27% 962, 96% 9634 97 97 97 30 
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84% Mar 92% Sep 85 Jan 5 91% Mar 12 $5.50 preferred __-----_-__ No par "90 90% 33% 33% 32% 33 32% 33 32% 327 32% 33 7,800 
29% Nov 40 May 31% Jan 3 36% Mar 50 Continenta) Can Inc common___-20 3342 33% oa 39% 98 99% “98 99 Ve 99% 99% 99% 99% 200 
92 Oct 99 y 97 Y%gePan 13 | 88% Mar 2k. S2-TB- preferred ~——___-__-_ ee: “Se 8% 844 “8% 8% "BS 8% 8% 8% 8% 8% 600 
8% Nov 13% ¥el 8% Mar 8 9% Jan 7 Continental Diamond Fibre_--~-~- 5 . 8% 8 + a, 7 +s 4 31 61) 61% 61% 613%. 613 1,700 
A> /8 y 10 617 62 61% 61° 61% 61% 6 4 
48% Mar 64% Oct 56% Feb 24 63% Jan 19 Continental Insurance___- ~~ ~~~ 8 
For footnotes see page 26. 
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For footnotes see page 26°: 
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5 Nov 11% Jun 1 Mar23 ive Jan 7 #£«Parnsworth Televis’n & Rad > aa lls (1% 1% 1% 1% 1% lve 1% Ye (1% lee Lt 21'500 
11 Feb 16 Oct 11% Mar 9 14% Jan 8 Fedders-Quigan Corp ___--_-.-- moa | 12% 13 12% 12% 12%a~ 12% 12% “13 12% 12%3 *12% 12%, 4.500 
35% Feb 43 Jun 5%Jan 3 38%Jan 26 Federal Mining & & “Smelting C3 ®30%- 37 36 36 °35'2 36% *3542 36% *35% 36% 3 é 200 
16 Mar 20% May 16% Mar 10 1742 Jan 26 Federal-Mogul Co hae ae FSET °17 ; 17% 17% 17% 217 «+17% *17%_ 17% 17% 17% ®)7 1% 300 
Dec 12% May 4% Mar 18 6% Jan 10 Federal Motor Truck a SS een No par “4% 4% 4'4 4%s 4% 4% 44, 43% 4% 4% 4% 43 1,700 
20% Feb 31%. May 24% Feb 9 2842 Jan 6 Federated Dept Stores com__.__-_- 5 25% 25% 2542 25% 25% 255 25 25%. 25% 2542 25-4 25 4'300 
90 Feb 99% Jun 95% Mar23 99% Jan 20 4%% preferred -...__-...___ 100 "9642 98 °9712 99 °97', 99 9742 974 °97% 99 95 ya a0 
19% Dec 24% Sep 16% Apr 28 20% Jan 5 Felt & Tarrant Mfg Co.__.._.-.-- 5 "16% 17 *16% 17 "16% 17 *16% 17 16% 16% £16 86% 100 
17% Dec 26% Jun 14% Mar25 17%Jan 6 Ferro Enamel Corp___.___.__--..- °15 153% ©1542 15% 15%, 15% 15% 15% 15% 15% 15% 15% 1,100 
—_ 0 69% Oct pote = — ne Apr ao Fidelity Pnem Fire Ins N. Y._.-_- 10 °67 GT '2 e 67 67%2 67% 6752 67% 67% 67% °6%- Gite 700 
Mar Fireston . Tire com 2 3 1 1 4, \, "3 tay 1 
103% Nov 107% Jun 105% Apr 19 107% Mar 17 @%% preferred... ----100 “105% 106" 103% 108! *108% 106% —«-*105%e 106%. © 108% 108 “Mata Mote #700 
49% Mar 59% July 53 Jan 3 6142 Feb 4 Pirst National Stores________ No par *57%4 59 57% 5842 “5734 59% "58% 59% 58% 58% 58% 59 % 500 
14% Feb 20% Aug 13% Apr 27 17% Jan 3 Firth (The) Carpet Co__-__- Nopar *14% 14% 13% 13% 13% 13% 13% 18%  °*13% 13% else 157 500 
284s Nov 42% L~ 234 apr 21 Sladen 7 Fitathote Co (The) common-—No per 23% 24 2404 23% 23% 23% 23% 23% 23% 23% 44 3,200 
2 Ma io a s & Vs = y *gg!t . yy, eyyl 
26 Dec 36%May 24% Apr 28 Jan 6 Plorence Stove Oo-..-.---- efile ee a. > a ae a SO — > fig ~ A + = 
13 Dec 15% Jun 13%Jan 3 15% Mar29  Wiorida Power Corp_________. 7% 214% 14% 1434 147%, 14% 15 14% 15 14% 15 14:4 lo 2,800 
12% Dec 21% Jan 12% Jan 14 13% Mar 9 Piorsheim Shoe class A___--- No par 12% 13 1258 127s 12% 125% 12%, 1234 *12% 13 *12% 13 500 i 
22% Dec 40% Jan 14%, Apr 28 24% Jan 7 #&#«¥Follansbee Steel Corp__.________ 3, \y 16% 1 14% . 16 x, 57 ; 
9% Mar 12% May 8% Feb 24 10% Apr 12 Food Fair Stores ine. EE Habeas x im a am is Fs iene 105s 10% or rt 5 “ pe dy yt 
27 Dec 47% Jun 2038 Apr 29 2942 Jan 8 Food Machinery & Chem Corp ._1v 2134 2134 215% 215% 21% 21% 21% 21% 2i1% 21% 20% 21% 8,000 
79 Dec 105 Jun “8% Apr 29 90% Jan 18 Se | eee 100 °79 81 °79 81 °79 81 °78 80 18% 78% “04a 78% 350 | 
82% Nov 92% Dec 90 Mar 10 95 Jan 26 3% % preferred ____.________ 100 91% 92 903, 91% 91% 91% 91%2 911% 91% 91% °91% 92% 390 | 
24% Dec 38% May 19% Feb 11 26% Mar 17 Foster-Wheeler Corp common___10 24 24 24 24% 24%, 243% 243, 25 24% 24% 24 24 1,100 | 
22 Mar 25% Jan 23 Feb 24 25% Feb 3 6% prior preferred____________ 25 294 24% 294 9414 24 2412 *24 24% *24 24% *24 2419 : ; 
9% Dec 16% May 9 Feb 26 11%Jani11 Francisco Sugar Co_________ No par °9% 10% 295% 10 95%, 95% "95% 10 9% 9% 9% 10 2,400 
8% Aug 10 May 8% Feb 25 9% Jan 11 Franklin Stores Corp______.______ °9\%, 91, #91, 9% 9% 9%, 9% 9% 9% 9% Ya 9M "700 
35% Feb 47% Oct x38 Feb 11 45% Apr 29 Freeport Sulphur Co_____.--.___ 10 #42 42% 4212 42% 425% 43% °42%q 4354 44% 45% 45%, 45%4 3.200 | 
10 Feb 124% May 11% Jan 19 12% Mar 17 Froedtert Grain & Malting Co Inc_1 12% 12% 124% 12% 12% 12% 124 12% *11% 123% °11% 1234 1,000 i 
7% Mar 24% Jan 18% Feb 25  20%Jan 12 Fruehauf Trailer Co common_____ 1 1834 18% °18%4 18% 18°, 19 19% 19% 18% 19 18% 19 2,000 | 
68% Dec 84 Aug 73¥2 Apr 14 78% Feb 2 4% preferred _..____________100 °75 15a °75 7534 75 75 °73 75 *73 74% 74 "4 "110 
G ‘ 
6% Dec 10% May 6% Feb 10 7% Apr 4 Gabriel Co (The) pat 1 °6% 7 7 7 6% 7 63 a 67% 7 7 6% 6% 600 
6% Dec 10% May 6 Feb 21 7¥4 Jan 10 Gair Co Inc (Robert) com__-_---_- 1 6 6 Ye 6 6 6 6 64a 6 6 6 6 4,600 f 
16% Dec 20 «Jan 16 Apr 26 17%. Jan 6 6% preferred ________________ 20 216 16% *16 16'% 16 16 16% 16% *16 16 “%e *16 lo "200 f 
9 Dec 12 Aug 8%4 Apr 18 9% Jan 10 Gambie-Skogmo Inc com _ _---.--- 5 °*B% 9 873 878 8% 8% 878 868% 8% 9 8% 868% 1,200 | 
38% Dec 48% Aug 37 Apr 18 41% Jan 12 5% conv preferred____________ 50 °37% 37% 37% 37% 37% 37%. 37 37% 37% 37% 37% 37% "700 : 
12% Feb 17% July 13. Feb 25 17 Apr 18 Gamewell Co (The)_____---_ No par 216 1612 16% 16'2 16 1638 *16% 16% 216% 1642 1644 16% 400 
16% Nov 23% Jun 16% Feb 18 19 Apr 26 Gardner-Denver Co______--- No par "18% 19 1812 187% 187, 19 18% 18% "17% 1842 18 18 900 
->.  =-- --- 12% Apr 26 13% Apr 25 Garrett Corp (The) ___-_~-- x, 4 123, 13% 12% 12% 125, 12%, 12% 12% 12% 12% 3,300 =| 
5% Dec 9% May 5% Mar 28 6% Feb 3 Gar Wood Industries inc com___-1 54 5% 5% 538 5'%4 5% 5% 536 5% 538 5 5M, 2°60 t 
27% Dec 45 May 27% Jan 3 3242 Feb 4 4%2% conv preferred____---___ 50 *27% 28 *27%2 28 *27'2 28 27% 27%. *26% 27% *264— 2744 "300 
16% Dec 26% May 17% Apr 29 234% Jan 7 Gaylord Container Corp__-_--_-_1.66% 18%. 1848 1842 18'2 18%, 18%4 1842 1858 "18% 18 Vy 17% «618% 1,500 
115% Feb 18% May 13% Jan 3 15% Jan 20 General American Investors com__1 14% 14% 1453 1458 1458 14%4 145, 1458 14% 145% 14% 1412 5,200 | 
99% Mar 105% Jun 102% Mar23 106% Apr 5 $4.50 preferred _.....________100 °*1055 106 °105%4 106 10534 10534 106 106 105% 1055 105% 1053 270 | 
42 Dec 53% May 42 Feb 15 46% Jan 8 General Amer Transportation.___5 *42%4 43 42'o 43 43 43% 4344 43% 43% 43% 43 43% 1,400 
100% Jan 106 May 102% Mar23 106 Jan il $4.25 pfd series A______--- Nopar *100% 104% *100'2 10412 #10042 104% *100'2 10442 *100% 104% °102 104! m3 
105" Age ee BS ed dae 6 tase Sam 10) Oe peetetnede nebae 1nih ane” 16h 163,83 ade 16S ouent Aes SRM 26a 0 
4 a: o *161¥ *161 6 61% } S *161¥ ) 2 
9% Mar 144% May 94% Feb 24 11% Mar 31 General Bronze a 3 10 ‘ 0% “10% M0% 10% 10% 104 10'2 *10% 10% 10% 103 e08 
9 Nov 15 July 7% Apr 28 10 Jan 7 General Cable Corp. com____No par 84 BY 8% 814 8% 8% 8 814 1% 8 7% 8 5,700 
72% Sep 82 Jun 65%4 Apr 25 79%2 Jan 20 4% ist preferred____________100 ©6534 67 6534 6534 67 68 *67 69 *66%2 68 *€6,2 6% "40 
28% Nov 44% July 27 £=Apr 19 31 Jan 7 4% conv 2nd preferred____-___-_ 50 *27 27% 27 27 275 27% 2714 27% *26% 27% *263, 27% 400 
18 Dec 24 Jan 17% Mar 4 7 2: § General Cigar Co Inc com___No par 19 19 1858 19% 194, 19% "1834 19% 19% 19% *iYve 1942 800 
x125 Nov 144 Jan 133. Jan 19 139% Apr 2 7% preferred__..._..._.... 100 *137 138% *137 138! *137 138 '2 *137%2 138% °137% 13842 138 138 10 
31% Mar 43 May 35% Feb 25 40 Jan 6 General Electric Co___-.__-. No par 37%e 37% 36% 37'4 3634 37% 37% 37% 36%e 37%. 3u% 37 20,300 
34 Mar 41 Jun 39% Jan 3 43% Mar 31 General Foods Corp com_.__No par 40% 40% 40 4035 40’, 40% 405s 41% 41%2 41% 4l%s 41% 5,300 
87% Nov 96 Jun 93% Jan 4 9742 Apr 14 $3.50 preferred _________ -_No par "97% 97% 97% 97%, 973e 97% *97%, 97% 97% 97% *97% 97% 500 
9 Mar 13% Dec 7% Feb 28 13% Jan 11 General Instrument Corp___.-- _--_ 1 8% Bi 812 858 8'2 Ble B42 (8% 8% 8%. B48 = B a 2,000 
40% Feb 53 Oct 45% Mar 31 52% Jan 13 Genera! Mills common-_-_-_-_-_-- No par “48%, 49 48'2 49 4842 49 48%. 48% *48 49 48 4842 1,800 
118% Feb 128% Jun 123%Jan 4 127% Mar 3 5%. preferred __-.__--.-..__- 100 126% 127% 126°, 1267% 12642 126% *126%2 127% °126% 127% 12634, 12634 210 
97 Feb 108 «Jun 97 Apr 4 107% Jan 13 3% % conv preferred_.._....__ 100 “99% 101% 9942 995% “993, 103 “100 =: 103% 101 =10i "100 102 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
ne — ae heed oe mane Since 5 a STOCK Gaturday Monday Tuesday Wednesday Thursday Friday Sales for 
wes es wes High CHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28% Apr. 29 the Week 
$pershare $ per share $ per share $ per share Par $3 per share 3 per share $ per share $ per share $% per share $ per share Shares 
50% Mar 66 Nov 56% Feb 25 62% Feb 2 General Motors Corp com-__----~- 10 57% 57% 574e 57% 57's 57% 57% S7% 57% 57% 57% 57% 36,600 
119 Oct 125% Jun 123% Jan 5- 125% Jan 17 $5 preferred__________-_-_ No par *124% 125% *124144 125% *124'%% 125 124'2 124% 124% 1245 124% 124°% 500 
93% Feb 99% Jun x97 Jan 6 100% Jan 26 Preferred $3.75 series___-_ No par *49 99'. 99 99'4 *99 99 42 99%, 9942 98% 99 99% 99% 900 
12% Mar 17% Jun 13. Feb 25 16% Apr 28 Gen Outdoor Advertising_._._._No par 15% 15% 153%, «157% 15% 16 16 16 164% 16% "85% 15% 1,900 
16% Feb 26 Nov 23% Mar 3 25% dan 7 General Portland Cement Co _--1 "24% 243 243, 2434 24%, 24% 241% 245% 24%, 24% 24%, 25 3,000 
12% Nov 18% May 12% Apr 21 16% Mar 8 Gen Precision Equip Corp__-__No par 13 13 13% 13% 13% 13% 13 13% 13% 13% 13 13% 2,300 
2% Feb 4% May 2% Feb 10 3% Jan 7 #£,Gen Public Service_______-.---- 10c *2% 3 #23, 3 ay Ae 2% 2% 2% 2% *2% 2% 300 
10% Dec 15% Jun 11% Jan 3 13% Apr 19 Gen Public Utilities Corp... _ 5 13% 13% 13%— 1358 1342 13% 13% 13% 13% 13% 1358 13% 16,600 
18% Dec 29 May 17% Apr 22 20% Jan 7 Gen Ratiway Signal com__-_--_No par 18 18 *17% 18 18% 18% 184, 18% 17% W% *17 17% 500 
120 Sep 128% Jan 121% Mar 16 123 Jan 6 6% preferred ________----. —_100 *120% 123 *120'%% 123 120'2 123 *120% 123 *120% 123 *120% 123 dices 
4% Mar 6% May 4% Feb 10 5% Mar 17 Gen Realty & Utilities__..._...__.10c 5 5 5 5 5 5% 5 Ye 5% 5%, 53% 5 Ye 5M% 4,800 
22% Feb 30% Jun 23% Jan 3 24% Jan 7 #£General Refractories__....~- No ~ 23% 23% 24% 24% 24 24 2334 23% 23% 23% 23% 23% 1,500 
24% Nov 31% Jan 24 Maril4 28 Jan ill General Shoe Corp___-___--------_- *25% 25% 25% 25368 2544 25% 25% 25% 25% 25% 25% 25% 700 
110% Feb 132% Oct 114% Feb 25 122 Jan 27 Gen Steel Castings $6 pfd___No es *118. 118% *118 11834 118% 119 119 119% 117% 11842 117 118 270 
22% Dec 29% May 22% Jan 3 26% Apr 4 General Telephone Corp_-_------- 20 *25 252 25 25 25 25 25 25 25% 25% 25 25 1,600 
21% Dec 30% May 19% Apr 27 22% Apr 4 General Time Corp com_-_-__No par *19% 20 *19¥% 20 1954 19% 19% 19% *19% 20 19% 2 700 
98% Apr 102% Dec 99% Apr 4 102% Jan 4 4% % preterred________-_____ 100 100 101% *100 10112 100 101 ‘2 *100 101% *100 101'% 100 100 70 
+ Sa 7 30 Bm = — ao Bg —_ at bag a Co eee emeenet *19% 20 eo = ‘ tn = — or ¥ _* rg a 2 
ec 90 ay an pr 4% preferred______..-.---_ 76 78 +7 7 7 gy V2 6 
72% Jan 82% May 71% Mar 5 1 3 3%% preferred________---- _.100 *69% 72% *69'2 72% "69" iy *69 " *69 72 = 72 peli 
ake Salim “ite wine 8 Apr 27 12% F q Georgia-Pac Plywood & Lumb Co_1l *BY B% 8% B34 8s 8% 8 8 BY% 8 5,600 
27% Feb 39% May 28% Apr 22 33% Jan 7 Gillette Safety Razor com_-__No par 28% 29 2833 29 285, 29% 29! 297% 29 29% 287%, 29% 3,200 
87 Dec 96% Jun 82 Mar 8 91 Jan 13 $5 conv preference-_-_-_-_-~..~ No par “83% 86 "83% 86 83% 86 "832 86 *83% 86 "83% 85 rut 
17 Dec 25 May 12% Mar 23 17% Jan 5 Gimbel Brothers common-_-_------- 5 3 Ye peg 13% 13% 13 13% 13% 13% 13% 13% 13. « 13% 5,500 ‘ 
75 Dec 85% Jun 74% Feb 23 76 Jan 31 $4.50 preferred________-__ No par *75% T6Y. 75% The 74 75% *74 75 v2 715 15 *.4% T5% 300 
nal sy ak saath 245% Mar 28 25% Mar 29 Gleaner Harvester Corp__-_---- 2.50 *25% 25% 25% 25% 25 25 "2454 25% 24% 24% 24% 24% 600 
19% Nov 28 May 17% Mar 28 21% Jan 7 Glidden Co (The) com-_-_---- No par *18% 18% 18% 18% 1814 18% 18'2 185% 184% 18% 18% 18% 3,400 
48% Feb 55% July 48%2 Jan 3 534% Mar 25 44%2% conv preferred___-----~-- 50 *§52% 53% *§2% S32 "52% 53% 525% 525% *52% 5342 *52% 53% 100 
4 Mar 6% Oct 5% Jan 3 8 Apr 18 Goebel Brewing Co______---_---_- 1 T%, 7% Te 1% Te 7% Ta Ye 1% TI 1% 7% 4,100 
113. Mar 122 Nov 107 Apr 6 116 Jan 12 Gold & Stock Telegraph Co----- 100 *108% 110 108'% 108! 108% 110 10814 10842 *106% 108 *106% 108 40 
14% Dec 24% May 14% Jan 3 17% Jan 7 Goodall-Sanford Inc_-_----..---- 10 16% 16% “16% 16% 16% 16%, "16% 16% 16% 16% 16 16 1,200 
47% Mar 644% Oct 56 Feb 10 64 Mar 24 Goodrich Co (B F) com-_---- No par 60%4 61% 6054 61% 60% 61%. 62 62% 62% 62% 62% 62%, 2,700 
94% Mar 103% Aug 101 Mar 9 103 Feb 17 $5 preferred_________----- No par 101 102 *101% 102 101% 102 *101% 101% *101% 101% "101% 1014 aati 
38% Mar 50% Oct x40% Feb 11 45% Jan 26 Goodyear Tire & Rub com-_-__No par 41% 41'% 4142 41% 41% 41%%4 41%, 42 42% 42% 4134 42% 2,400 
96% Mar 105% Oct 101 Jan 5 104% Feb 3 ee No par *1035% 104 *1035, 104 103%4 103%4 10344 103%4 *103% 104 *103%q 104 200 
15 Dec 23% Jun 13% Jan 19 16% Mar 5 Gotham Hosiery ~-...---~---- No par 14 14 13% 14¥2 a, gi . o 9 — wh — waa en = 
2% De y Apr 11 Jan 7 Graham-Paige Motors__---.------1 2% 2% 2 2% ‘ 2% : /8 78 ‘4 ; 
5% Feb Hs ioe 5% Feb 19 am Apr 23. Granby pte or mS & P...2c6-42 5 8% 83% Bi 5g BY, Bl2 82 Ble 8% 8 BY¥e 8% 6,900 
15% Aug 18 Oct 16% Jan 4 20 Apr 14 Grand Union Co (The)---------- 10 *19% 19% 19% 19% 19% 19} 192 195% 19% 19% 19% 19% 1,200 
18 Feb 35 Oct 21% Apr 22 28% Jan 7 Granite City Steel_._...---- No par 22% 223% *22% 23 23 23 *2254 23% 22 22 22% 22% 70C 
23. Nov 31 May 20% Mar 5 24% Jan 13 Grant (W T) Co common__---_--- 5 22 22 a = i aaae + hn on R-4, . ba tg Bos, a a 
89 Nov 99 Jun 9342 Apr 26 97 Jan 25 3% % preferred -_----------- 100 *935 95 *9 zz 344 2 “4 pd Ti 
9% Mar 14% Sep 12% Jan 11 16% Apr 9 Grayson-Robinson Stores com__--1 14% 143 1434, 1434 15 15 143%, 154% 15% 15% 15% 15% 2,800 
29 Mar 40 July 32 Jan 6 36 Apr ll $2.25 conv pfd_-__------__ No par *35 36} #35 36% *35 36% *3412 36 35¥%e 35% 3442 36 100 
x12 Dec 15% May 12 Feb 23 13. Jan 13 Gt Northern Iron Ore Prop__No par 12% 12% 12% 125% 12%, 12% 12% 12% 12% 12% *12% 12% 1,100 
36% Feb 50% May 36% Feb 24 43% Jan 7 Gt Northern Ry 6% pfd__---No par 38%2 38% 3734 3838 38 38% 38 38! 37¥%2 38 3733 37% 5,200 
16 Dec 23% Jun 16% Jan 3 18% Jan 10 Great Western Sugar com-_.-No par *17V4 17% 17% 17% 1748 17% 17% 17% 17% 17 17%e 17% 2,200 
132 Feb 145% Jun 134 Apr 27 144% Mar 3 i... eee 100 13534 136% 136 06=—-:136 135%4 13534 134 96135 134 134 135 2 136% 150 
60 Apr a ee) (te pee _...... Green Bay & Western RR------ 100 “64 = 70 *64 70. *64 70 | 64 70 > i be -- if ae — 
29% Feb 40% Jun 33% Mar 19 38% Jan 3 Green (H L) Co Inc__----------- 1 36% 37% 37% 37% 3734 37% 37% 3778 ue 8 37% 8 1,50 
13% Dec 17% May 13% Jan 4 14% Mar 29 Greenfield Tap & Die Corp__No par 13% 13% *13% 14 *137%, 14 *137%, 14 13% 14 *1354 14 100 
e)— 
10 Feb 13% May 10% Jan 4 11% Apr 14 a oreecsaramner 3 11% 11% 11%, 11% 1174 11% 11%4 117% 11% 11% _l1% 11% 13,300 
90% Dec 98 Jun 93%Jan 26 97 Mar 2 4%4% preferred____-_-------- 100 *96— 97 96% 964 “96 (97 *96 (97 Oe . RS 30 
16%4 Nov 25% July 154% Feb 8 20% Apr 6 Grumman Aircraft Corp_-_-__-_ 10 19% 19% 18% 19 19 19% 1834 19 18. 183 17% oo 6,000 
5% Mar 9 Jun 5 Feb 24 6% Apr 7 Guantanamo Sugar common-_-_---- 1 *54, 5% *54n 53% 53%, 5% 5%: 5% 5% 5% rl 5% 5% 1,800 
85 Feb 97 July 92 Jan 4 94 Feb 16 $5 conv preferred_____--_-- No par #92 95 #92 95 ®92 95 *92 95 *92 95 poll oe 200 
12% Nov 20% Jun 10% Feb 24 14 Jan 7 Gulf Mobile & Ohio RR com_No par 12% 12% 12 12%% 1242 13 12% 12% 12 2% 12% tz7e 12% 3,000 
44 Feb 58% Jun 45 Feb 15 50 Jan 8 $5 preferred seaeatah No par *464%2 47% 4612 46% 46% 4636 47 47 46% 46% 45%2 47 409 
57% Feb 81 Jun 60%Feb 26 71%Jan 7 Gulf Oil Corp___--.._------.--- 25 64% 64% 645, 6512 6454 65% 65, 65" 64% 65% sen 6S 8,200 
14 Jan 18% July 16% Jan 3 20 Apr 16 Gulf States Utilities Co_...-- No pat 19% 19% 19% 19% 19% 19% 19% 1942 19% 19% 19% 19% 6,100 
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ape ee eee do Feb at EXeHANETO™ CK RE 
le F 8 ‘a Ma 12 11 33% NGE 
1y, eb 9 y Ja 2 M: Oo 
“en ane A 11% Mar 912 Jan 9 8 RD 
2 2 July 27Y, Jun 73 ar 4 13% an 7 Hack aturda 
a0° Dec uu 3 9 = = - _—— 7 Halliburton Wa Par. 3 Apr. 23 on 
y ‘2 r s © we 
i ee 8 Jan 1424? Apr 3 122, Jans Ball (w'P) Gl well Ge ee Monday 
5 2 2 andi 25 
J 2 pr 27 eb 5 a on rin ‘em howe 25 T HI 
xe Feb iit Jan 70 ee 3 2 13 wees ons pron Co 3 *52! * per chars inh wm Sale Bi » May 2 
See Hage fre ¢ Mapaion prefesrage NO pas ae By ee I aa 
2 26 \ un 7 5 5% 19 6% -Wa 06e0 uaa” Par #195. 75 #392 hare A Sday 
3% Oct 2 Jan 63% ~- 11 671, Jan 14 Hart pe Refra 5 pfd_ ---100 "12 8 13 2 a8 331 $ — 23 Th 
1 eb 2 Mar: Hi: Sch ed c€ co -No oe 12! Pe FS Ay per ursd 
J 2 9, 2 83 2 a af -~ m pa 7 2 95 175 , shar a 
291 an TY, aF 5 4a M l t Co fhe ai — r 2 2 125 ‘ 32: are Ap y 
+ fl i 1 en es ses arl4 Haya op Of de era -Nopar 93.” 7642 “aa. ae eal neinants F 
221, an oe - +a Jan 1 224 Mat 7 Bayes metered ean ar = : 75 1242 zw «8 : 32! wor anere ane” 
2 Nov 03 an 3 rl a ustri me mmon --~3@ "141 22 *] 7615 . 1 2'4 29 
ii, Be ae Pm 4 = 23% Feb 4 Hazel-atias Son Seabees 1: 22% 143% oe ; “75 12, — a ra $ per shar Sales for 
Bibs Big a ae (eee me a a Bog ge © Sherer 
3 V4 Ma 4Jvan 10 ar Co at Seatac pair. 67 8 21% 3 2 , 23 *75 25 13 18! & Be res 
251, Dec 57, y 434 J 4 034 Mz 30 3% ¢ ta ema ee 2 71%, 57 25 217 “141 @ 223 ‘10 761. : 13 ‘s 32 
oy Ps 128% nd oo jan 6 aon Mar 1 Heinz  breterred et 5 C4 My “64 3 #21, 143), osit 105 . z TT _ = 
a Now ae A nd 1291, Mar 4 15 e Apr 30 Hoe ) Co comm, nll: hac aege 205%, 2 Ry *7, a7 *5 2214 1421. 221% 16= 761. 4 24 1 M4 10 
27% a 23% Suis 263, Feb 4 463 Apr 21 "Ime : Pteferred ----~-. 7 : 2044 6% 75% 65 53, 215, 1421 199 105 2 - ie 4 100 
, By y < Q Trad -— 22 Nn: 7 i > P 2 2 . 2: 4 
. 1e) : ple yond 1161, Mar ’ 1271, Jan on He: non- ) com ARS in: “a: B« 223 20%%4 .& 8 745 65 51, 2154 14! 221 1a 75 4 500 
ct 8%4M . 163, Jar 1 aai2 Jan 8 H rcules cum St ae a 5 d ie 20%4 6* 7% 6315. 5! *2] 143 o.3 5 8 
9 86% Jus 8% Abe So ot aa s eretien Preferred --100 91 22 aoe oe Bt 6 ® 2i% 2: Loa 05 00 
28 Dec 2 Jun 17% r+ of 20 122 rn 5 5% es frag ae red 10 g 36 89 293 205% 203; 7M 3¥2 i 221, “141 221%, 40 
12%, Do 14% 191% Jan “5 21% Jan 26 Hersh preferred. oahu" 25 9634 o° re < : °29 : a+, ++ 62% ¢, + le 130 
211, Deo 37 — A an 3 21% Jan 26 oa nd Chocoli Aaa teas fh se ia os oR9 one 2012 Bi, aia 22% 2214 1,030 
8 ; P 1 no ee __No : § a 2234 20: ae J ‘ 3 
91 eb 25 ¥, un 34 A 4 es ewit iV prefe i— " Par 14%, 39 271 99 3 91 os 4 63, o% #621, 51 2) 
82 Deo 384 gen is Apr 5 97 Paden aster Mi ie, el = - 4 20:2 201 7, 109 
nied 61% May ard M9 ow a 27 2 ‘ 39 i te ' 2012 a2. 7 0 
301, Dec 303, May 211s aan 3 a Fe! n% onemical Corp__~~ i 128! Mia 143 27% 273 3514 36 231 O28 6% 30 
243, Nov 4 Jun gs pr 29 143 eb 11 Hilto Prefer orp._ _ benef : 1191, 311, 1 41% 42 4 38's on 98 1, 36 °89 i 2 8 203. 499 
a ay oS ie wae 28 24%, pet 2 Hinges 2° rred____ a °171, 120°, 27 128 141, 1g 273, 3° 354, - a2 9s “4 3,70 
9 Dec ‘a F sc ca: t & de & eee. nas net 1%, is 30% “se:2 an, 34% omer ae? ane #2 2244 2s Sten 
b+ Dec = a. EF Mar 1 ae Jan - nae Co Dauch _ ~160 185% - 1191, ds, agar yee rr tg 39 Se 99 "89 he 400 
91 ec n Jt 4 J 0 ly J 8 olla (CE ap Steen 82 85; 171, 203 PY 128 ‘ 2 ; ‘s a *353 1 
+D 183, De x24 an 271: an Ho nd F we: "| aie 83 iva 4 30%, 3 421 141, 3 271 ' . 20° 
a7 Nov 18% Jun "to apr 2p 32 Jan 21 Holly’ Sug ry i J 4g f io He "ithe a: ae a oe , 8 i 
38 Oct 34%, Jan 103: an 3 29 Apr 4 5% Sugar ) & Sons Sit aaceatee 31 9! " 8: a 1744 20%, 30's 128 42! 14% 31, 273 500 
14 Feb 49 Jun 28 V2 _ 11 12% Ma. 28 Recher an preferred. Sieeme'e ~~--.5 23 14% 311, g! 2 83 "17% 20% *30M% 128 491 14 1,30¢ 
a: 38% Jac 96% San ¢ 32% Jan 4 2nd ke “Mining. ~~ ~"45, 10 +. 1412 311, ; m% jen 1195, 31 sagen 482? 
Jan 23 Jun 435% Ma, 6 32% pn 15 Houd bfd se ‘ochemica: sage *: 30 18 + 10 2 8 141, 914 *82 1814 *971 120 301 4 1257, 300 
3%, 47 Jun 29'2 F ar 10 95% FY 11 $2 aille-Hershe A coy Go ~~ 13-80 241 18" z. 233, 311, wane 83 18 4 181% 1187, 301. 5,300 
83, Sep Jun 13 pte 7 483% J ar14 en conv Shey co 50 div No et | 41% 253, 18 a 8 14 ribo 93, . 2B9 183, 118% Bn ay oo 
343, Sep BY, 37% abe 27 357, an 19 34, 10ld Fj prefer -No pa “9 is 411 bf 18! 223%, < rm 31 g1 83 i. 4 pie 100 
% J; mh De 2 Apr 1 @ Jan H V4 [o inan red — ~~ r : 2414 Ye 243 814 93 23 1 311 71 ly 
ine Dec io May 53 id és Jan bo ton preferred com... par 104 = %% p> dl Si an ae 14° - % 1 a3 (Ae% 500 
%D c N 8 Ap la Ja 0 ousto ight So be pate ve 11Y 5 241, 411 a 4 131 4 221, be 31 9% 83 
2 ec 22% yO" 914M ril4 n 20 Owa n Oil & Power -NO par 393, 11! 104° 241" 25 v4 "QS, 23 14 31 91 3,100 
tay, we ie an 7% aw if BY, Howe soe Of ree et-----.NO 100 °303, 313, 4° 104 - 405; 25 ah oe ae 3% 91 30 
74 Sep 5 Apr 9 pr 2 117, Jan e Sou res © as vy Wate “ 3, 3 %% ll 4 #943 3 413 a 8 19 <n 29 x 0 = e o 
Fe 9 aM 5 ndc orp e. par 88 1 30 11! “4 a 2 4 25 = G5, 2 °431 305, 
14% May 8! b 26 71 ar 3 Hud “benign dl 8g A ‘e 04 243, 40} 25 e1g1 10 he 8 1.10 
4 2 Fe aJ Pe peace 25 473 91, 3 31 1 4942 18, aii, 2th [00 
Ra “_ 1 Feb 38 iow ten 7 5 % s eats 1 331, 473, a 311. it etsy 9435 4912 243, 19 rn asis 609 
. for P 1% Apr ll ae py 7 Hugson on-cum NTO eae 5 *131, 34 ym tty 881, =. aise 1041, emacs 40% 243, £181, 10 1 400 
jlerert 19 ous 19 4 @ Jan z fees Mex im preferred-- 381, 13% 335; 471, F884, 31 : »bi% e l., Rs hg 25 2 19 pe 
' P t oe 0 7 * 8 an & Q 7 eB, } <4'2 ; 2 9) 
Per share Highest Jan 7 Hupp roods or Car Ltd. a0 57% 8 = yg ao seve 31 “ 314 “11% 104 “ wa 40! 100 
$ per R ussm ~- -Penaenniante _N par *Q1 57 78 335, ‘ 8 34 4 8 ‘ V2 ‘3U% 17, 104! 24 ms 00 
shar ange Si an Refrizer. ea lg; C par *3g12 10 ’ 8 13 4 471 88 *31 " 313 113, 104 3,600 
301, ae weat nee Ja Senate ax--~~; 6.662; 2 57 > ie A EB db . ae 1s 4 5 
aa" +4 iga, 32 a OF : ° 3 uaa 882, 30° ose 322 — 
271, Apr ber sha Hick 1 “tT Sow ose As 9 8 381. 13 34! 883, 39” 0%, 8 37 
. —— -- *g3 27 3 10 - 2 3 3 8 47! 9 3 313 70 
621. Mar 353%, re chest -No'p Mii 95. 8 53 “3a 13 33° 471 (31t, 1 1,80 
2 Feb 423, Jun $ per NE STO ar e 2 8 123 38! Py 53 1 38: ¥ af 72 =89 31% ,600 
: sh w c 9 123, 4 9 5 g3 1 335, 5 
ae ep Ha ay By A 2 x eEORK fro Poe ee aS a -— is) 09 
6} n 7% y : 1 A 4 CK : 2 beset. 23 1 xg 57 381 ‘ 8 10¢ 
A ‘4M 17 2 Feb 2. NGE 11 2y, os 8 : 8 . 123 331 5 00 
9% ug 371, nee 742M 24 35 8 91, 3 38! 10 23, 123, 2,90 
Feb 72 Jul 9 ar < 30%, Jan 1]! | i 91 814 3 5% Pe 371. 123 iy 0 
72 Noy 12% ay 20% an r| “4 Jan Z Idah I Saturda 4 °1] -* 127 rt _ 13% : is ‘600 
38% sev 25 % gun 25%, = 25 96 gan 4 Illinoi Power Par 4 Apr. y, 11, % he ee = °5% 57 yt 
5844 Noy 15% Jan eas 28% Jan on < monte Co___ Per shar Monda LO a ee. 2% 12% ‘91, 97° 
ov an 21% J b 24 04 a 32 non tral RR Co ec tare Aan, oe W AND 4 1a a by ue an 1.30 
34% o> 7% 22 an 104 net 8 ased line < ie acon Pio wath Mn Man 4 sa 95% fase oem -300 
15%; Mar “% Jun 33%, Apr a % Jan g mine eee — common 100 ; Per share wesday GH SALE 1] 12ie ox 1: 3, — 
e F — 57 ar 4 Ma I is etfs 0. erA _ 0 321, pr. ? PR ’ 9 97. »900 
65% Fen 47% Nov dan on ae linen now omen a” -.10 & 32 $ 26 Wednnoe ' Ree a 14'9 
F ‘e N 15 p @ Ja oi er rie --- 0 26 2h. pers ed s $ oy 3900 
rm ws, May cea Jan oe 41% Jaa 3 Tndianagainal 8 ee aoe “78! 2 26% 323 r share hoetere - tae 3 geo 
D Ye M “%e Apr 25 ae. ust 8 P R Some +4 “a @ 32% $ iets Th 900 
a pais ay 14 Apr 2 i. pmo 3 Industria Electrica 5 a par 22 98 Rg a as per share mat 100 
o erga 295 Py ote a” 7 : 2: 7 7” 
lie Fes "3 o> _ tiie ¢ 2 wersoll-Rand «« De Mex, 8.4 par “9 29: 21 38 = 263" § per shar Amer 
\ % tne 4 8% niand nent oa »S A. oy. . 7 * 783 38 323, af r. 2 
Bit Pep 18% May osJun it Sian 8 Eau elo omimon "No pat 2% ait 8 ae 794, 32% 32% Apr. 2o ie Weck 
c 6 y 6 11 5% ns ion "RARE cities ae o i% 7 4 “9% <9." 293 S “7 263 3: ware ew 
obi a HH _ alae pgs 9314 pe 26 «Y uranshares oy. Cop 100 pty sate 7. Pty 291, dan" 96 791, 32% 32% p een 
% Feb Me J ia on es 30 nterch tis I — eee 162° 591, 1% 4 ‘ 91%, 4 iE c oe 7 
eb 9% un 233% Ma, 5 137 an 8g 4¥ hemic — 9 2 2 165 4 3634 71% 25 91 pathy 231, +98 79 4 323% 
3% Dec 38 Jun 164% J ar 23 162 ‘eJan 7 Sateen pee A Oi oh na -20 325, 33 581, 3675 71 251, a “hag 301, +f 98 ; 253, 323, 
247, Mar 3 2 Jun 5% an 28% Jan 2 Int rconti ferred P comm ---1 14! y 314 165 59 363, 73 + 9 9 8 23, Ps ff *78 26 3 
6 Mar sy, pun 240 a 2 170 5 ine nental Ruviz; on_ ogi, 14% + ihe. 36%, 371, 25% 28 iad 5, — a .100 
1 ® Mar 10 0% Jan 20 nt’l Busine Rubaer-~7--a2-2 5 2 83 8 : ..-a02 -— ee ee 8 on 7.600 
42% an 34% ony 73% Jan v0 me 2 invi Som ee ber 777 ~z7-10 ‘ lay fei? wa. 7 <.aM% 52 8 “ + ee 
8 Mar 1391, Oc 6 Jan 1 ‘a Jan 0 l Ha ess Mz ak. eee N ~100 123 jag 141, < 16 371 Tis, 25 g1 297, 231 1C0 
i ” 4 24 1% rve achi he op 9: 4 13: 8, 2 33 8 5 4 375 nie 2 29%, ‘4 
Feb eaae Jul 271, Feb 2 8 Jan Int’) we ster ine --.N ar 92 34% 8° 3 oqo 2 6 8 7 5% 9 30! 
% J y 1 2A 6 144M 8 nt’l efer com - . 0 pa ees 99 4 141 31, 162 60 anh ne s A 31 
un 37% jun 72 ree nad Int’ Hydr red nea. ae . 13, 3 13! e 14%, 2 16 6% 39 247 9 6e 0 
De Jul 45 — Jan 4 Jan 1 t'l M eitensi. 2------- N Par 12! 14, “9 * 131 Bs “4 331; 68 60 371, & 251 3,600 
521, Dec 14 of 94 Feb : we Jan ” I 4% emarels ye Sys clase “Ber 159 © 12% 13 923. 8% 14% 34 162 6014 ann 7, 809 
+ +g Jan 107 May Jan 5 i Feb 7 International 4 Chemi Class re 24% 159 121, 1%, Eo Pn _ 85, 1414 331% 162 ~ $0: 4 371. 3,600 
2 Nov . 5%4 M 6 inet Pe Nickel ¢ Seca on, 3 166% agi °159 — 12% Bg 92° +s 8% 14% at *159 601, oe 
-~- ~~ . >t ps . s : & : = 2 2: 
7 Mar 53 Jan 85 ‘Apr 22 af M147 Internation of Canada Gig7----100 364 6% 12236 3; (zie 1214 ois. 23 BBs > ti "a 1900 
% Nov M4 . ae Y% $4 onal Bac. com. wan ae” oe a. 66% 1663, 60! 2! rt Pr 915, 8 ‘ 8 
4 Nov 35 4 July Apr 2 1 4 Feb pref. al P = 1__N -1 80 534 61, 1663 416 4 1% 8 131 . 14! 30 
s , M a : F 8 erred wPet Co cor Opa 8; "6% 6 4 231, : 1 12 13 ae 815 \s 6.8 
17°: Mat 16% Jun 46" Apr 23 61 Feb 15 Int'l R ei aa saz --+100 on re oan” 612 166% ens" 16014 123, 21% a 834 3,800 
223, —. 16% un 32 ‘fae 25 44 _— 17 @ ys of © sabia Raids vy L ¢ » 27 4 80 26 63, 1663 np + 161 8 1 A 2 131 800 
arOO% Jun jen = 7a, 20n 87 Intern ete ent A -..NO par 37° sgaie .“ 261. 63, 235% 2 29%, sear gase 23” 200 
137% _ 3514 _ 83, yo 3 34 4 a 13 nternational §; mer com par B+, 38% 7s, 41 30 4 agi: 1665, aa 160 102% ii, 92 2 ay 
an 393, wee 10% wen liv, oan? I nati ’ ~ -lanaiaa --No "96% 5% °137° 273 & 80 - 6! D4 2314 61 111, 1! 400 
145 May 4 Feb 1 11. Apr 7 iternational Pasta sees tetaas par 98! 481 1381 sal oO 2612 6% 1641, 237 osbaee 4s, 100 
M ‘ J 7 eA 4 ts on oe en _10 a ei 2 277 43 ~ > 2 16 8 gl. A 1 , 
By uae ie ok 20% Jan oe tnfeenee al Silver com a ‘6s e961, a8! 137° , 28 . ¥ : 6% oe aa a 1,300 
144 * Mar 30 it~ dl 4 ernational ‘Te r common’? ed 65% 653, 2 97% i. : Pf - 26% 2614 165% 103° ites 
ar 30 32 eb Int eign Weten a 2 ae r 55 95 Vea "61 ola 48: 2 27%, : \4 °*75 261, 9/2 1653 :400 
45% 1 Ja 1 erst Sha ep & Teles -~-25 41! 563 08 a 961, 8%, 137 28 83 2 6 a4 18.60 
8 Dec 48 PRP n 21 Inter ate D re ctf tie i 5 I's 49 4 65! 63% 2 971 7: 4% 267 G! 0 
eb Islan ee ept Stores “0 47 2 og, 7 88! ° 47% agi2 a, 26% 27° oe 
791 Dec 10 2 and C Cor Ga O pa "3s ” Sl 6! 9 481 ie 8 75 7 2 
2 p res ---N r 2} ‘ 42 7 ‘ex . 95'2 4 37 273 8 100 
391 Dec 23 M $6 pr feet hens = ->---- 0 pa 24 33! 2 64 6! e oF Eb, 4! 3 3 
7 p -~ ._.N r 7 2 46! 42 ee 6 4 ‘ 46. 381 on a 41 .100 
891 Feb 2% Jun 3% A eferred. common © par ,2 403 2 47 95 5S 6! 295 471, 2714 ons, 10 
331, Oct ane 31, apr 2 Sine tenesiray --No par 191, 97. 32" a4 417 7 *64. "ee 95 pnb 1381, 275% 17 0 
133% 8 M ee eee 19% 9%, -— > Nog, ann Ole 96! tor et » 400 
ois Ef way kan 133 Jan eee ee 10% 191% am 3 ee its "2, ~“s 
Me A 3 § - <* po 1 nap : < A i 5 96 
B oe 113% jn pets, san 24 5 * Jan o8 Jacobs J ie 26% ,19% 18% a a4 au, 42 t+ 6° + 615 16.000 
394, Jan 106 Oe, 105 «Apr 7 eae Apr 14 Jaeger uP L) Co ” eS ; Te te, } fa “42% 50%, 6h ® .ble we 
aie Mar 3p May 199° in 0% Jan 14 Jewel Cone ie Co-- 145 14g ‘a »” 3 “3a5e ant 5555 1,400 
305 Ve 39% un 02 an 28 110! an 33 Tea wr 5 ast Tee eK 243 27 19! 10 3s 2 2 417 5 9 +} 
Saad 93% Oct “agi! ae 3 «Feb 23 708 % ‘prete Tne tht 4% E -No pa 14544 14n12 P+ es 4, io 4654 42% 100 
43% aoe 26', Feb 21 104% Jan 7 + Trg Monvinn ed com__ pfd ed 314 1451 caer oane ae a 325, 47% en 
pains > 5 lin ra —— 4 ; 2 v4: : 5 o ; P 
_ 17% ane 22 A Pod 9 Johnson preferred? — --No i a: Bi ; 145 af 2478 27 8 191, + a 1,300 
Sun “a 2¢ 4% ed. a... = *81g3 $3! 5 2 27 9%, 97. 
11% % 7 tok 7 volt e 8nd onnse a 100 s30u1" 63 a ae Py +t 247 1854 97% 17,500 
> Ses 40} Hoe 3 Sones & dl preferred common__ red 100", am 81 143, 3 “t% 145 “ 261, 2° 4 ben 
x89 21 8 Mar 16 ney &b icago Serj on__ 1} 00 341 1 "475 83 ‘ P 1, 0 1 241, 27 990 
N. M 6 ” au © RR gs es A 121 *10 4 34: 73% *14 31 +} 4 24 900 
+ Dec $8 ay 101 Joy preferred RR ‘stamped 100 py e738 = an “81, 143, 31 421, 1487 P 300 
485, oe 101¥ May 4 Feb 28 ufacturing “o /fom.-No par 104 4 33!4 eine” 341 a = << 31, 500 
ist, aay, cee 94% Co. 7777--- ar 53 041, 3 1073" ai, 28 3 20 
13% Dec 48% Oct 12438 Jan 3 oo eee i me: nh 34, 34 34% "94s ~ aaa ae 
1612 Feb 3.7 wun 1341, pe> +t 8 &«K — 7B 40 *is3* 204 = ww "1004s 101 "81! 145, 
Dec 291° Jul aay 3 Mee oe alamazoo § K 38%, 3g3° so 102! 34 3a got, sa71, 33 OP ia 
22% uly 12 an 3 433 ar? Sas Stov 8 271 J2 be 1 05 — 10012 481 ozo 
Jul 17% APT : « Apr 13 80% ty ve & ' 78% 7g12 ion aa” 3, «105 . @ 1011, 82 45, 2 
y 7%, A 27 6 pr 19 ‘a. Pow Furn 381 781, 99 160 - *33 0s _ oe 011, ‘ 831 2,000 
der a: 2 iS pire * ‘a ae a Sy oe is dts 
e « bem» > Rn ~ vv 2 - 23 2 a 
ud 7 ve 1 City S ferred - 10! 381% ‘io 28! 1621 : 33 3414 O1'2 2 
K a (7) . 0 > ‘ 0 
a on- ut ann — t 385 <8'2 2 ; A 4 105 341 
Kelsey (Suliuen ee com. oo ai ‘ 79 ag18 3 OM im, 20 70 
ey us) 2 ee =. hel 96 Fy ae 2g: ° ‘ - 2.80! 
Class 5 Ww 4 rea..." par 1027 428! 10% 4 381, 79! «(293 © 10312 enn 200 
A... heel cony ~-_100 40: 10238, . 10! 4 ¥ Saat 155 041; See 
HR etees oc ae aiaa 2 pe | 95! 10? 1% boa 285 « ? 
Class rit 102 : 12632 0 4 101 37 4s 4 8 283, 110 
_ 02 951 ' 1 36! 791, 16.058 
2-2 96! 0% 1] 8 37), 909 
abt 01% _ 430 
10!, 4,700 
- 1014 
vO 
102% 19412 10'4 10! 
491, 10314 96 , . 
4 ; eta *1Q91 187% 500 
i2% 121 4014 Hy 9 
18 4 92 !, 08, ° 
145, el 12 2 521 > oO 
18 12° 3,100 
18 1,400 
B12 1.46 
1414 1. 60 
,400 
2,509 






























































a 








as ‘ 
Volume 169 Number 4799 THE COMMERCIAL & FINANCIAL CHRONICLE (1897) 21 
ICES 
Range for Previous STOCKS LOW AND HIGH SALE PR _ 
‘ ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fo 
. | 2 9 the Week 
Lowest Highest Lowest Highest EXCHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 Apr. 2 4 pA ae 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per snare $ oe _— ny 
7 25 at ‘ ‘ § ib, 
42% Feb 60% Oct 434 Apr 22 56% Jan 12 Kennecott Copper___________ No par 43'2 4334 433— 437% 43% 44% = 8 os thie he “2 na 1200 
40% Nov 51 Apr 39% Feb 8 46%4 Jan 7 Kern County Land Co__----~~--- 5 41'2 41% 41'2 412 41% 41%2 33! 12%, 12% 12% 12% 12% 800 
12% Dec 16% Oct 11% Feb 25 1342 Jan 7 Keystone Steel & Wire Co___No par 12 1244 12% 12% "12% =12%2 =i met 18°, 191 1834 18% 2.200 
19 Feb 24 May 1834 Apr 28 22% Jan 11 Kimberly-Clark Corp com___No par 193, 193, 1938, 193, *19', 1934 19°8 19% oat, BY. 9814 99 200 
92 Oct 104% July 9342 Jan 5 99% Mar 17 4% conv 2nd preferred_______ 100 96 98 9842 99% 9812 982 p 98% prt 013% 14% ‘ 13% 137 100 
11% Feb 1442 Jun 12 Feb 14 14 Apr 26 Kinney ‘G R) Co common__-_-_--_- 1 13 14 13 13% 14 14 *13% “tte ‘oa eat 64 65 30 
Site Bkee sane. SEES + ee ees... ced a i i 2934 30 So% 20% 39% 29% 2,100 
29% Dec 37% Oct 29% Jan 3 31%, Jan 7 .Koppers Co Inc common-_--___-_-_ 10 30 30'%4 297% 30 2934 2978 29" 4 + # = 8 = 8 : Fo 7 70 
89 Nov 9542 July 91 Jan 5 98 Jan 26 2 ras 100 “94 96 *O4 95% 95 95 v2 95 '2 992 A a= 3B, 2B Ye 3.400 
32 Feb 39% Jun X35% Feb 16 39 Apr 18 ay 6 8. See 10 3734 3734 38 383, 385, 3834 385s a et oe 8 ion: i 500 
45% Feb 5842 July 48%4 Feb 14 5542 Jan 20 meee. te ) © Co... No par *50'2 5lle 514% «51% 50%4 51'4 51 51 50% S pote, 3% 1.700 
40% Nov 49 Oct 43 Jan 3 495, Apr 18 amroger Co (The) .......--~«. No par 4y 4y 48°83 46% 455, 49 4875 49 48°38 2 
3, | x7 6% Mar 29 Laclede G A Ee 4 E55 65 Glo 655 614 65% 658 634 68 558 6h2 6% 7,900 
4%4 Feb 6% May 4% Jan 5 g Mar 2 aclede Gas g = 5% 8 4 6 6 rt ; ths 5 700 
4% Dec 12 Apr 4% Mar 29 6 Jan Zl La Consolid 6% pfd_._75 Pesos Mex 475 5 475 5 3 aS a ake nit 20% 201%, 20% 1.800 
17 Dec 24 Mar 17%Jan 4 20%4 Apr 2% Lambert Co (The) --.__--~-- No par 2042 202 20'2 20% 20'2 20% 2 2 re 8 a2 2 7 +4 10 700 
9% Mar 14% May 934 Feb 18 11% Jan 26 Lane Bryant common___-___- No par G34 10% 93, 934 10 10. z= na 3% «3% a3 44 90 
42 Oct 53% May 43 Jan 7 44%2 Jan 24 Se WOOMIIOG .....~..6cp<n. 50 43 4334 43 43% 43 | se pA tae oaait - sa%e 23% 23% 700 
25% Aug 29% May 21 Feb 24 2642 Jan 19 Lane-Wells Co_------~.__-- -----1 2342 24 2342 23% 2334 23 = to 4 41% 415 41 42 200 
35 Mar 47 May 37 Jan 4 43 Mar 21 Lee Rubber & Tire_...____- oe | 41 42 41 42 41 42 ees + cai | ta 18% 18% 200 
21% Dec 26% May 18 Apr 22 225, Jan 6 Lees (James) & Sons Co com_---_- 3 18'4 1814 18 4 18% 13% 18 > = 18° pty, + ia Si 9514 961s 200 
90 Dec 99 Jun 9042 Jan 20 9612 Apr 23 3.85% cumulative preferred___100 96'2 9612 96 96 95% 96 ¥? oar wt a th Bl. 34.800 
10 Feb 134% May 8% Apr 27 1135 Jan 10 Lehigh Coal & Navigation Co____10 10's 10's 10 10 8 8% 10° - 8 = 2 onic ante Be 385s 1000 
30% Mar 39 Dec” 37 Jan 31 40'4 Jan 24 Lehigh Portland Cement___-___- 25 39 39 39 39 38% et A “ae <a “aie 4% 4% 700 
4% Mar 8% Jun 4 Mari5 55g Jan 7 Lehigh Valley RR_....-.-..---_- 50 4% 4\4 4 4 4 8 : 8 4% te - ° ou, 6.700 
1% Jan 4% July 2 Feb 25 3 Jan 8 Lehigh Valley Coal com_.........-- 1 2h 2 2 2 Me . R. a se 16% 18% 600 
1933 Mar 26% July 165% Apr 23 2412 Jan 12 $3 non-cum lst preferred__No par 165% 17% 16% 17 1634 17 ~ a : am 4 6 300 
573 Jan 10% May 6 Apr 23 844 Jan 12 50c non-cum 2nd pfd____- No par 6 6M “6 6\2 6 6 he de Pte, on an B% 46 1.700 
413, Feb 56 May 425, Feb 14 47% Jan 22 Lehman Corp (Tie) ..........-. 1 46 2 46% 46" 46% bet = 2 hy 8% O% om 93% 1000 
8% Dec 12 May 842 Feb 21 1044 Apr 19 Lehn & Fink Products__.._._._--~- 5 94 5, 52s! oe A ie ba on te ontt oste mate 23% 23% 1'300 
16% Feb 26% Jun 20% Feb 25 x24'2 Mar 3 Lerner Stores Corp. _... .. No par 23% 23% 23% 23% 2 
; 5 51: : - 513 3 50% 50! 4.000 
43 Dec 56% Jun 44% Jan 4 5344 Apr 18 Libbey Owens Ford Glass____No par 51h. 5184 51 51%: 507% . 51*a 51% 4 i fs, 70 3700 
Nov 10% Apr 7% Mar 3 834 Mar 30 Libby McNeill & Libby_-_______7 at? i*8 7% ait aan wee te, 37% = 37 226 36 Ve 800 
1% Mar 38%2 Jan 34% Jan 10 37'2 Apr 1 oe So See eee 5 *36 "4 37% 37% 37% ts dae a. 7 76% 76% 76% 7734 35.900 
82 Mar 91 Jan 723, Apr 13 8834 Jan 22 —— & Myers Tobacco com____25 y* a “So yee, yi 7a te eu 6% 6% 6% 635e 88 100 
esiinns 5 Apr 12 65s Apr 28 ig ts : ; : oye 66% e 66% 4 07 a m+ ones 172% 171% 172 70 
157 Oct 174% Mar 170 Feb 14 175%Apr 1 1% preferred ............. 100 173% = 34 ey +. = ye pide, cant 397. ©3683, 39% 100 
33 Nov 47 May 3442 Feb 16 41 Apr 8 Lily Tuip Cap Carp. __...... No par 38% vs Hh rts = A aie ote 8% thd BY Ble 4.400 
834 Nov 13% Jun 8 Feb 24 10% Jan 7 Limz-Hamilton Corp ----------- 5 la 8 o% A Hs a 2 aa o- 607% 60% 6034 60% 60%. 3800 
55% Mar 70% May 58 Feb 24 G6% Jan 10 Link. Belt @o.......-...-.-. No par prt 61. re ? yo + . aa Ae bo 43% 43% 42% 45 2'700 
28% Feb 55% Jun 40 Feb 8 Sy 33 ies Ol’ Ge..................- No par 44 44% Bat te + 4% 18 4% 3% 4% 15 1'900 
15 a Dec 23% Jan 14% Feb 15 17 Jan 7 _ Liquid Carbonic Corp com_-_ No par 15 15 ‘ 1 ian % p+ A mn oe °70 “fh 71 . 100 
68% Dec 85 Jun 71 Apr 29 78 Jan 27 342% conv preferred___._--_-_ 100 *70 75 *70 74 7 7442 7 2 ia 
irer 7 ‘ 5 9 20 187% 19% 1834 19 
13% Jan 24% Jun 16% Feb 5 22'4 Apr 5 Lockheed Aircraft Corp__-------~- 1 19% Hg yb he >. repey oi . ie dee 956 1744 173 18.900 
14% Dec 20% May 14% Jan 3 17%4 Apr 29 BOOT, BE weekennnbescecsg No par 17 LO We iF +444 } “ 3% 63% 63! 633 63% 63% 1/500 
57% Feb 68% Jun 6234 Apr 21 67% Jan 21 Lone Star Cement Corp_-_-_-_- No par 63 63 63% 63% 63% 63 "2 = a aa =. 4 = 20 20 1'700 
x18 Nov 30% July = 19% Feb 7 23, Jan 20 Long Bell Lumber (Md) A__No par 13, aes rs et to 21%. 22 21%, 21% 21% 217 21% 22% 5,800 
18 Feb 21% Sep 19% Jan 3 2233 Mar 31 Lorillard (P) Co common-_-__-__- 10 ; 21%, 21%4 les 21% . Fy <a? an a. ohn 187. 157% 40 
138 Nov 158 Jun 153 Jan 28 158 Mar 2 Tie -DIGIIOE cg o~ one eese 100 156 1572 156 156 155) 157 - J - il 26% 267 1.100 
23. Nov 25 Nov 23% Jan 4 27 Maril4_ Louisville Gas & Elec Co (Ky) No par 265% 267% 26% 2678 26% 265% tos obey Bs oa 331% 33% 3'900 
37 Dec 50 May X33'%2 Apr 238 41'2 Jan 11 Lousville | & Mashyites.....-... 50 33% 33 - RH, zee 33% aon “++ Ms =. 2 eae rot 22% 2 1500 
20 Feb 35% May 21 Mar 23 24 Jan 24 Lowenstein (M) & Sons Inc com_-_1 2214 22% °22 a 22 22 B. oa ~ ea 09714 98 y 
91 Dec 98% July se cen 0 eae a riod! on Ny gull pertoeetreaieans 4 6 + ae Io% 18% tas 1% x1914 19% 1834° 19% 1842 1842 1,900 
17 Nov 24% Jan 16% Feb 8 214% Mar 30 TAGMEO BO OOiinn ccd nn snnn 10 *19 19 19 9 91% : | 
STOCKS LOW AND HIGH SALE PRICES —_— 
—— ieee Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Taeseiag 2 Logg - Raton 
eon. Highest Lewest Highest EXCHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 P oat . - bg Shanes 
r share er share per share 
$pershare’ $ per share $ per share $ per share Par $ per share $ per share $ pers $p g 
P e . te £ q 200 
ki #313 #1134 12 #1194 12 11% 11%4 
es. heated in Fete 1134 Apr 25 14% Mar 9 M & M Wood Working Co a 5 +4 a mae aoe bE i oakes 3144 32% 313, 313% 100 
x35% Dec 40 Jan 3158 Apr 12 3642 Jan 3 MaCaAuurews &@ LOrves cum__---- iu 3142 a my, 3242 : K esas 10 Ri Ra °135 140 10 
13 
129 Oct 142 Feb 131 Jan 10 138 Apr 26 % preferred ~.-.--..--.---- 100 134% 138 | 134% a “7 +f 7 12% +1 11% 10%, 11% 14,200 
2 . ; . > > 2 
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4 Jan - oo 16 99 7 aunt 100 O ae an 07:4 1 147, am” 19% 6 Ve tn 7% 26 ¥2 73 300 
3 Feb 14 r J % n 2 r ® J 8 0 8 2 50 Ys 90 92 yy. 0 
% J + yg 28 on aon q pw a ce he a 50 a4 4 ae + tv 1 397; 10% og 26% 217 92% 263. 200 
“a De ' x66% Apr 15 22's Jan 10 er | gue 1234 4 107 852 14%4 534 19% 2612 ae 18 a ’ 924 anes 
60 -_ 49% Apr 8 1 2% Jan 10 re emiietete n. 4 33. nae 08 2 1 15'. bn te 5 VY, 8} 8 1 1,7 
5 ca —_— 9: \, Z 1 Ve 0 
ses o Jin '3 s5¥ Abr 20 ae = — - Be 1 Be ee ae an a a shen ite ae 
— hi s Ma <e Jan 2 pe —— erti - 4% pl yoy °3% 34 8 07%. 8 ¥ 14% 3 19% 2 Me BM 1 7300 
Por 13 Mer 58% So 2 Otis convert = on sta. *2 12% 3: 8", 107% 7 yg 94 oe 2642 
foct: 43 yA 1 [oe eg ible ref eae oer Saas 15% 10% My 82% 1 50% 8% 
t wy 1% n 8 Ou va Co e ) er Oe 03 25 3 78 B87 8 ‘8 : Ve 0 263 
ote Ma 8 M 24 oO tbo aoe iin pre pr cnr o 29 30. 8 33% 15 8 *] 4\. 10 32% 82 26 e 5 V2 1 
ae 7 -— — ut r fe co ~ fer mon__ fe by 103 31% 15% 0744 Ma 145, 3 Ye 19 1¥ 3 00 
mall 37 yo ~ Owens rd Marin mmon_- we Re 1814 291 _ 212% wane tt B Fete oat : oe 
an A cg -- co i 7 7 9% 9 
ge 26 —- 4 14 ; oe 5 + Ha 18% $29%4. 3 E 1Dae (15% rm. 10% ve = art 3,300 
; IY eo xs, ae i ae 10% Ss. Bs sn 
ie Ss ni dance) ae 7M po 29 Vs 254 Ht Bi 9 So Sea Tine 
sod Pacifi — 7 orae 85% —" 18% a b ona 153 ae 10% 14% ‘, "ao 
17 oe P 2 50 155 231 7) 24M 283 ye . “3% 155% £107 104 4,400 
fe Sa ye ee 8 a "Bi cen ts Be i io0 
nd prefern Puher - M41, 2042 onte 233, Oey 31 ae ise 07% 30. 
ref —_ jes 9, 6 2 31 “ 94 4 3 102 23, s3 85 800 
erred common “4 os 158 i _ a 24% 283; a ‘4 Bs 15%, 130 
nonccuin “Ro pe - i 135". oa Pe 7 18 4 8 Fi +, 34 4 350 
= ae 14! -_— aaae 24 .. Bh ” Eonrg i280 
nm * 0 aa 214 69 oan 2] 4 9414 241 “4 31% %, 0u 
o ar 2 53 2 5 31 * Th 9 74 FS Bh 1025, 60 
pa 29: 14 1 8 8 4™u 1734 v2" 10 
: ean 12 °6 15612 Mo qe oo 29°" *. p> 
67 2t2 56 roth 20% eat 4 1 308 0 
39 Pa ts 52! = 2 31%, ~~ ti 95 - aaa 102 4 
9 *12 = o 155 v4 1 : 7 = % 27 awe , 
39 12% 54 *} 31% 85 5 & 758 025. 
67 4 12! ms 1561, 20 TY, aahe 28 8 
7 a * 6 14 2 20% 85%, 43 1 Ve 2 
°37 1 53 4 © 31 2 ; 4 BY 00 
67 4 Vs 69 2 155 21 4 5 24%, 4 8 
38 12¥, 54 2} 31 oat 95 12 Be 
va Soar ‘ + 1 M% e bd -700 
a 83 12 =66 5612 eS 7 300 
66 rH 5 14% adit 85%, 4,900 
37 -_" J 3% 69 /2 3 30% 2 %% 1 
3 *12¥, 54% 155 i 2 140 
82 °B3, x144 ae. »700 
°66 "% 12% “66 :) $e % 130 
7 9} 54 ae 5 100 
‘ 68 2 12% 19 100 
38 +g 543% 110 
4 oon 12% 100 
38! 9 4 
: Mo 12% ata 
, 33 12 
66 4 Y% 
38 9% 
Va 684 5 
BY, — 
30 
570 
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ba : (1899) 
am ae eee STOCKS 
ear 19 Range Since Jan. 1 LOW AND HIGH SALE PRICES 
a Highest hoseeeh Highest mie’ > _— Saterday Monday Tuesday Wednesday Thursday Friday Sales fer 
$pershare $ per share $ per share $ per share a oan oo ae ; rege 25 Apr. 26 Apr. 27 Apr. 28 Apr. 29 the Week 
15% Mar 21% Jun 18. Feb 2421, Apr 14. Pacific Finance Corp of Calif_19 21 Both clay ay abate rast cyreere =. Sere $ per share Shares 
4 Nov 36% Jan 30% Jan 33% Feb 3 Pacific Gas & Electric cree 31% 913 ae eo + 5 EE. “7 mee 200 
47% Mar 55% July 50% Feb ‘2 . i Pacific Lighting Corp._..__- _— 1” 1% 3154 317% 3138 31% 31% 31%%4 31% 31% 31% 31% 8,000 
29% Dec 44%aJuly 29 Jan 3 34 Feb 21 Pacific Mills “ies sae. eee oe 52's 52% 52% 52% 52% 52% 5244 52% 600 
$0 Dec 104% Jun 89 Feb 7 96% Mar28 Pacific Telep & Teieg common.-100 9332 933; oo eae a% 30% ae a 20% 3 * 2,400 
130 Nov 147 Mar 135 Jan 5 143 Apr 1 6% preferred EP oe 93%4 93% 93 93 92% 93 913%, 92% 91% 915% 300 
3% Dec 6% Apr 3% Feb 11 4% Jan 8 Pacific Tin Consolidated Corp__—-1 ne ie as ae fe ee oe ee "ae oe 70 
39% Nov 62% May  32%Feb 25 43%Jan 10 Pacific Western Oil Corp ees aca. omar 3% (3% om 3 3% 3% 3% 3% 3¥2 342 900 
4 Dec 5% May 3% Feb 11 4% Jan 5 Packard Motor Car __--No p i gy + 2 ile + er ti 7 ™ 7 . = 
8% Nov = 114 May 8 Jan 3 10% Apr 5 Pan American Airways Corp___-2% alate 3% 4 3% = 3% 3% 4 3% 4 3% 4 20,000 
134% Mar 21% Jun 12% Feb 8 16 Jan 3 Pan-American Season’ as , conn H s 9¥2 93,4 94 958 92 958 9358 958 9% 9% 9% 9% 17.400 
46 Feb 66 Oct 49%Jan § 59% Apr 14 Panhandle Bast Pipe L com__ — Se 18% "13% 13% “13% 13% *13% 13% *13% 13% *13% 13% 
$3 Get 100 Mey O74 Maris 102%Jen 81 4% preferred 10D “50% 80! et, alles + “aan GE “~ =e 900 
6% Feb 11% Jun 6% Feb 24 8% Apr 16 Panhandle Prod & Refinin » ie eee 80% 90% 99 99 99%4 100 100% 100% 100 100 270 
18% Dec 28 May 1642 Apr 16 20 Jan 7 #£Paraffine Cos Inc com mer 8 8% 1% 8 1% 7% 1% 1% 7% 7% 1% 7% 7.800 
97 Jan 105 Jun 102%Feb 8 104%Jan 7 4% convertib} com——— ~~~ opar = 17% 17% 17% 17% 17% 17% 17% 17% 17% 18 *173, 18 "600 
18% Feb 26% May 19% Mar 8 24% Feb 3 #£Paramount a ot 3 1 ote Nee otie oe ey - + ine «A ee aoe an Ag i, 100 
igvtbet 10 rs Reed eo. fe Se ene — a 4 %, 21% 20% 211 20% 21! 2054 207; 203 
34% Feb 51 May 40 ” jan 4 42% uree gute Sr at EE “19 20% 19%, 19% *1912 20 #19 Fi 20 : *18 ' ote ola . th a 
2. Mar 3¥, May § 1% Feb 18 2% Feb 28 Park Utah Consolidated Mi 7 So > oe a 3942 41% °S9% 41%  °38 40 40 40 800 
23% Dec 33% Jan 24%Jan 3 28% Mar30 Parke Davis & Co et 7% 27% a. on 2s oe a. oe 2 2 4,00 
24% Nov 30% Jun 23% Mar 2 26% Jan 22 Parker Rust Proof Co___-__. weper TI 81% 2744 27% 275— 277% 27% 28 27% 27% 27% 28 8'200 
6% Mar 10 May 6% Apr 20 tat ts Tee. epee 2 oe oe = = at% 34% 26% 38% 24% 24% 24%4 247% 1000 
9 Feb 16% Jun 12% Mar22 14% Jan 18 Patino Mines & Enterprises 1254 3% 4 enna uase a saat on 7, oo a 500 
Mn ees pred oarg 4 A nipehesenas WY 8 K 5 Y) 1 3 133% 
pe SI » on 14% an os 13% - P te ge apy 0 nageenr sen ------- 5 7 7M 5 ee : 1 7, 9 7M, 27 “Te 61s 7%, +300 
27 Dec 37 Jan 27%Jan 31 30% Apr 8 Penick & Ford.._---Nop a “oo oe Sy a °17% «17% *17¥4 17% 200 
38% Feb 49% Jun 42%Jan 3 47%Mar28 Penney (JC) Co_________- a4 +? 1S abt 2812 <6 a =o acm este one eee 
—_-—-------- 8 45 46 46 46'2 4C ¥, 1 5 ‘ 
9% Dec 15% Jan 8 Mar 25 10% Feb 3 #£=Penn Coal & Coke C Vw 7 shgpest: ¥ " ee 
15% Feb 21% Nov 17% Feb 5 22% Mar 30 Penn-Dixie money SRI can 8% 8! 8'2 8% 8 8% 9 29 93% 9 9 900 
Bi Y — Bt toy 7 126% Mar30 28%Jan 21 Penn Glas Sand Corp canis tae 2614 367 he A Ra A omni = = 3 a = 4,700 
an apr 12 111 Mar — 0107 are 4 25%4 26 '2 % 26" *25%4 26% *253 7 
16% Dec 20%July 17%Jan 4 19 Apr 8 Penn Power & Light C ae tle ae + *107 198 *107 109." *107_ 109 +107 109." in 
16% Dec 22% May 15 Mar 22 17% Jan 7 Pennsylvania RR neg whe! he tg 18'2 18% 18% 18% 1812 185 18% 18% 1834 18% 4,200 
135% Dec 48 Apr 32% Feb 10° 37 Jan 19 Pennsylvania Salt Mfg Go comelo 6°35 36 35 36 351, 35% oe ae 15% 15% 15 15% 14,300 
pr 104 Mar28 110 Feb 7 3 n mt : oanns anne Zoe i +35 35% 35¥2 35% 
28 Dec 48% Jan 29 Jan 3 34 Apr 21 Peoples Drug Stores Inc_—~--——- ne Se 105% 105% 105% 105% 105% 105%  *105% 105% «105% 105% 120 
86% Feb 99 Oct 96% Feb 9 108 Apr 5 Peoples Gas Light & Coke..~.~-10 " 32%4 34 "3s 34 "33% 34% 34 34 733% 34% *33% 34¥ 1 
Sie Nov = 38% May 8% Feb 28 11% Jan 19 Peoria & Eastern Ry coke -—-— ioe 9 10 ae lg =; 102 102 102 © 102” 1,300 
2 Nov @ Jan 8%Jan 3 12 Apr ii " ae ; mM. *8%4 10 *9 =:10 *9 = 10 °9 ; 
coo Bann os lee oft aoe a Fept-Csla, C8 ——— ~33%o 11, 11% 10% 11% 10% 11 10% 11% 10% 11% 10%4 10% 39,000 
98% Oct 104 May 102 Jan 5 104 Feb 17 4%% preferred__------------100 “ake wae. «(vee ae *23% 23% 23% 23% (*23 23% 23%, 23% 400 
9% Feb 17% Jun 10% Feb 7 12% Jan 7 peirdiouis Galp ye ga “fe ths eh wit *103 Y rts eg 1037% *103%4 104 104 104 * 10 
————o 1% 2 2 ° % 11% 1l%™ 11% 11% 113 1,900 
14% Feb 20% Ma 17 1 
44% Dec 6454 rod 42% _ R a - yet + ——, — & linia mianesiad No par 2342 23% 23% 23% 23 23 ¥ 22% 23 23% 23% 23% 23% 2,100 
40% Feb 59 July 39% Apr 22 53% Jan 21 Shelee-theaae » +. ‘o he ce eave =e b+ By 43% 44 43 43% 43% 43% 43 44% 42! 423, 2'800 
48% Dec 55 May x48% Mar 30 54% Mar 18 Philadelphia Co 6% preferred 60 Sliz Sits Steers th Site S1ie B1 Bl%e «sae BLM ae ae 11,800 
a Yo Mar 2 i os , ‘ Ye 4 y y , 
20% Dec 24% Jun 20% Jan 3 23% ioe 18 Phila’ Blectric. Co a i HB + 96. 96% 96 96 96 96 a. + 967 4 
22 Nov 25% Sep 23% Jan 4 25% Feb 4 $1 div preference oom. e par 34 ‘ 4 ; _ 2 I ng a> ee > ae 22% 224 8,400 
104 Jan 115% Jun 110% Apr 6 112% Mar 7 4.4% preferred____________ , ©1303 : 24 824 Ay 2334 2334 24 24 ©235, 241% “pom 
: > aa i oe? in dee on $So ween 09 *110% 111% 11034 1103 11034 11034 *110%4 111% *110% 111% #11034 111% ho 
103% Sep 111 Jun 105 Apr 8 108% Jan 5 4.3% a ecneemmcet * ys _ 100 “992 100 100 100 *98 994 *98 99% 993, 99% a 
i.” cen Satedeee. “dau Ree to. istcdee 7 . Sele © Beedine Geel @ irea—__-1 sam eee =O kate dame wit tase tere Manae Gear: Mae 107% 107% 1°90 
28 Jan 45% July 26% Apr 29 40% Jan 7 Phil, — 14% Ya 145, 14% 145, 147% 39%... Sere 14% 145 13% 14”. 
81 . co Corp common 3 2738 2734 275 28 3 S, 8 /2 ‘4 7,3@u 
a ae 91 July 83% Apr 28 88% Feb 8 3%% preferred series A__.---100 *83 85 °33., 8S e2l 4 = 28% 2814 28% 27% 28% 26'%% 27% 10,300 
San 39% Dec 37% Jan 4 43% Mar28 Philip Morris & Co Ltd common__-5 40% 40% 40% 40% 402 a oD: 832 83% 83% 83% 200 
32% on 97 ve Jun 934%2Jan 3 100 Apr 9 4% preferred 100 97 a7 °95 98 8 bs a 415% 41% 42 41% 42 41% 4134 6,200 
ov 8842. Oct 88 Jan 6 91% Mar30 3.60% series preferred___ 100 91% 91% ©90 1; 1 B.. SR 76 .s. Ss — (on *96'2 99 700 
11 Dec 13% Sep 10% Feb 10 (11% dan 11 _ Phillips Jones Corp com_----Nopar °10'2 11 oe iit a ~~ to os oe “00 92% 90 
87% Jan sia ame |e Ape it ao oe ae Sw nreterred rp com____- — O% 11 *10% 11% li: 211 “11 «11% *11 811% “. 600 
54% Jan 77% Jun 81% Feb 4 64 Apr 19 Phillips Petroleum No par Gli 61%, "eos 8 “e03s 60t a 2 *88¥% 90 *88'4 90 
ec 4% Ma 9 Feb 28 11 M ‘i CBS P ° hq +41 8 0 61 59% 60% 9%, 6 400 
y ar 30 Phoenix Hosiery 1042 11 *10% iil *10% 11 *10'% 11 *10% il ™ om sr ao 
Range for Previous STOCKS AND GALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK urda: aaer oe 
Lowest Highest Lowest EXCHANGE woes rr wane bey ma--ad Friday Salee for 
Spershare $ per share $ per share $ per share Par $ per share $ ne share $ ra oe a af oes pyc = 
30 Dec 34% Jan 26% Feb 28 32% Jan 24 Pillsbury Mills Inc common_-_--25 28! 28 0% 90% io —— 6S 6.907 ghere + CS 
98% Apr 103% Jan 100% Jan 6S 105% Apr 4 poe Rene] = ato v4 ‘ Ma 285% 29 HE  ~ f 28 28 27% 27% 1,600 
ae 2 ee. Soe: ee an Teh Lab A... te aa ta” Os a 101%2 101% 101%4 101% 101% 101% *101% 102%, ~*~ ‘250 
10% Dec 15% Jun ii Jan 3 14%Mari4 Pitts Coke & Chem Co com__No par a A A OE a Ce ORT *101, 120 == 
pa v4 Dec 93 July 81 Jan 3 85 Feb 2 $5 convertible preferred___No par $82 B4ty °32. 84% mm” +P aa” a 312% 612% 12% 12% 900 
s Mar 36% July 26% Mar 14 32 Jan 7 Pitts Consolidation Coal Co___-__- i 27% 73, 971 aac 8 Y 84 va 62 8412 *g2 84% *B2 84'% pro 
12% Feb 2342 Jun 13% Mar 3 16% Jan 7 Pittsburgh Porgings Co_..._.~----- *1334 14% 1334 133, Rohs, oi arae 28 27% 28 272 27% 3,200 
138 Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry ain wa is se wef oak” <n ism ion 13% 13% 600 
157 Feb 169 July 159% Mari15 170 Jan 26 1% gtd preferred__..__.--- --100 158% 162 *159 161% “iss tea is ws a a Ss ee ~— 
30. Dec 39% Jun 30 Mari6 35%Jan 21 Pittsburgh Plate Glass Co 10 31% 31% ke 159 162 160 = 162 °160 161%  § *160 ‘163 pare 
7Ve Nov 10 Jan 1% Feb 14 8% Jan 7 Pittsburgh Screw & Bolt "Nop “4 = 1% 33% 32 31% 32 31% 31% 31% 31% 32 32% 9,100 
10% Feb 20 Jun 10% Apr 28 15% Jan 7 Pittsburgh Steel Co com_—-—- Nopar lite 11's tay iw 11 im 21 ar as in 3,900 
140 Jan 170 Dee 135 Apr 7 150% Feb 24 7% preferred class B____- 100 (°127 . ee. 11% 11% 1142 11% 10% 11% 11% 11% 3,700 
73%, Feb 96 Oct 79% Apr 22 88 Jan 24 5% preferred class A___-__- --100 “30% ‘508 = ‘S *127'%2 140 *127%2 140 *127% 140 *127% 145 Sane 
70% Dec 82% May 6734 Apr 26 71% Jan 27 542% ist ser conv oe are 68 68% +H aay ae = = 81% 83 822 83% 440 
pk ay RR RL I Ry An 8 ae gan RS CS eee f 61% 7% *66%4 67% 100 
145, Jan 161, July 139, Jan 19 147 Feb 1 Pittsburgh Young & Ash pfd_——100 wa? “eowu”)=~} «ah we oe ae. oe ee «ee PM 
2 July 4 Mar 4 29 Apr 4 _ Pittston Co (The) "24%, 25% *2434 25 ¥, 600 
25 25% *25 25% 24% 25% 24%, 24% 600 
9% May 12% Jul 8% Feb 2 10% A ¢ ; 
33. Jan 70% May 38% — rt py aoe . ee ue Gl ~ : r+ 10% 10¥%2 10% "10% 10% *10% 10% "16% 10% 10% 10% 300 
29% Feb 46. Jun 32° Mar 3 39. Apr 5 Pond Creek Pocahontas ; obnte ri, on 2 48% 4642 48 46%, 47'% 46 46% 45% 46% 8,600 
11% Dec 16% May 10% Feb 23 2% Mar30 Poor & Co class B-....-Nopar *11%4 12% e12 12% “ts. aay .: oe “i% 11% "He ae 900 
12% Jan 14% July 12% Apr 21 14% Jan 6 Potomac Electric Power Co_---~-- 10 12%, 13 13% 13% 3 ie 3 13% a” Be a 2 128 
5% Nov 11% May 5% Mar 23 8% Jan 24 Pressed Steel Car Co Inc com__--- 1 6% 612 6% 6% Tea ay # :* ay Po = ae a) ly 8,300 
22% Nov 35% May 21 Mar22 28 Jan 24 4%2% conv preferred series A--50 *22'2 23! ©2294 2304 So eae oanee ane S% Se 6% 6% 2,900 
62% Feb 715% Jan 57% Feb 26 66% Jan 18 Procter & Gamble. No par 637%, 64 ‘ 6394 63% aaa zee a ae = 2 Se Se 200 
18 Feb 28% May 16%. Apr 29 22 Feb 2 Publicker Industries Inc com 5 17% 17! % 11% an ithe + ede Ph ." 2 oe. cane 2c 
81 Mar 94 Apr 85 Jan 14 90% Maril7 _ $4.75 cum preferred Nopar «90. 91— o0% 90% a bap tS, ge ey aS sore: aaa — 
32% Jan 39%esuly 38 Jan 3 42% Apr 4 Public Service Co of Colorado.-20 41 41 41% 41% oe ee “Se: ane 90% 90% 240 
20. Dec 24% Jun 20%Jan 3 23% Apr 13 Pub Serv El & Gas com_....Nopar 21%, 22! Me 21% oa gine an au ain aa 41% 41% ire 
. Be Y Apr 13 Pub Serv El & Gas com_———- 1% 2 213% 21% 21-21% 21% 21% 21%, 21% 21% 21%. 56,200 
ay 26 Jan 3 28% Feb 21 $1.40 div preference com__No par 277% 28 27% 281 275% 5 ' MY, 
32% Nov 53 Jan 30% Feb 25 36% Apr 29 Pullman Inc __No par 34 343 , 34 a re ae ao oe ree Se 13.380 
725% Feo at May 46 aby Feb 5 3244 Apr 4 Pure Oil (Thejcommon_----Nopar 30% 31% fee 34% 34% 34% 34% 344 34% 347% 36% 12,400 
101% Feb 108% Sep 107 Jan 6 108% Jan 26 5% conv preferred_______- {00 *107%2 10815 * pf rot ‘ aie aS” siete aie teeta ee sate oo 
x25 Feb 33 = July 26% Mar 5 28% Apr 2 Purity Bakeries Corp__ mene No par pei 4 2 ght, wd, ry a tee g. ati = "= va 10842 108% 300 
—_------- 4 *26%2 27%, *26%2 *264% 27% 27 27 200 
173 ; 
Ye Dec 25% May 17 Apr 26 20%. Jan 14 #Quaker State Oil Refining Corp—10 *17142 18 17% 177% 17 17% 716% 17% *16% 17% 17 17 600 
7% Feb 15 Jun 11 Feb 24 14% Jan 7 Radio Corp of America com__No par 12! 2Y, : 2% 2Y, ‘ 
63%, Feb 75% May «60% Apr 227434 Jan 22. $3.50 1st. preferred______-No SS 2 so%, | 6934 isu eet a. Be Se ay on,380 
6% Oct 11% May 7% Jan 3 914, Apr 4 Radio-Keith-Orph ; ; ze . a 69% 69" 7 70 A 600 
89 N 8 4 Apr o-Kei rpheum ----~---~-- 8%, 8% 8% 82 BY, 8% Bis 8% BY, BY 8% BY, 5,600 
253, ov 982 Jun 925% Jan 4 95% Jan 24 Ralston Purina Co 3%% pid__--100 *9412 95% 95% 9542 9542 95%, 955% 955 "94% 95 *94! 95" "170 
221% Dec 34% Jun 26 Jan 3 29 Jan 19 #Raybestos-Manhattan --_--- Nopar °26 2634 $26 = 26% 26% 26% 26% 26% 26 26% 26% 26% 200 
v2 Feb x36 July x23 Apr 27 30% Feb 4 # ‘Rayonier Inc common_-_-_-------~ 1 *23% 23% 23% 23% 23% 233 x23 . 23! 23 23 . 22274 23 Ve 1,90 
31 Jan 35 May 30%Apr 25 34% Feb 3 $2 preferred 25 °30% 31 30% 30% ©30% 30% a % #«° °30% 303% oom 
16% Feb 37% July Hy bade ale Fon : ay: 4 ¥ v4 30% wa . 2 30%, 30%. 30% 30% 30%, 3074 300 
a ls 4 an Reading Co common--_----- nel 20% 2034 203, 20% 2055 20% 201, 20% 20% 20% 20% 20% 600 
31 /2 Pe 45 Apr x37% Feb 15 43 Jan 3 4% non-cum Ist preferred___-- 50 *3934 42 40 40 *38'2 41% *38%2 4142 *39 41% *39 41 100 
Feb 39s Jun 31% Feb 10 36 Jan 7 4% non-cum 2nd preferred__--50 *30% 3234 #31 32% 32 32 *31% 32 31% 31% *30% 317 200 
iat Dec 15% May 10% Jan 3 13% Apr 16 Real Silk Hosiery common_------- 5 *12 13% *11% 13 #113, 13% e113, 13 "11% 12% °11% 12% 
01 Jan 106 Nov 105 Jan 7 106 Jan 31 1% preterred__--___------_-_ 100 *110,% 110% #110; 110%  *110% 110% #110; 110%, *110%% 110% ©110,% 110% ba 
o2... are ee june 19% Apr 28 23% Jan 25 Reed Roller Bit Co_-..------ No par *20 202 *20 2012 20 20 #1912 197 19% 19% *19% 20 200 
11% Dec 18 May 11% Jan a 1354 Feb 18 Repees Rees a sd ihtiecadsceiapliiaiiniied 50c 11% 11% #1134 12% 12 12 12 : 1215 °11% 12 ‘ 11% 12% 700 
( t) o— 
ne Dec 14% Jan 5% Mar 4 8% Jan 27 $1.25 div prior preference__--- 10 #53 614 e554 634 “53, 6%, 5% 6% *5% 6s 53 5% 100 
au ae 35% May 18% Jan 4 22 Apr 2 _ Reliable Stores Corp__-_---- No par *20 20% 19°3 20 19% 19% *19% 20% 719% 19% *19¥, 19% 900 
- ao Ye yo 8 - Apr 20 9% Jan 24 Reliance Mfg Co common__-_---~-- 5 “BY, 81% “BY 854 BY, 83% 8% 8's “8% 8% BY BY% 200 
~% B 3 ug 50% Mar 21 54% Feb 3 Conv pfd 3%% series___---~- 100 *51 5242 5242 5242 *51 53 *51 53 53 53 *52 53'2 40 
4 Dec 15% May 83, Apr 22 10 Jan 7 Remington-Rand common-_-_----- 50c 8} BY 838 «= 8! BY, 8 Y, y, 83 VY, 3 Y, 
18% Dec ae ¢ < 2 2 2 8 V4 8%, 8 BM% 8% 814 812 16,000 
105 D ie g 7 Apr 13 8342 Feb 3 $4.50 preferred se 25 *74 78%. 74 78% *74 7842 *74 7812 °74 1BY, 274 1842 ps 
63, Per 29% Jan 7% Apr 29 1258 Jan 8 Reo Motors Inc ----1 8% 8% 8 Ble 8 8 8 a) 1% §&8 71% 7% 3,700 
2% gee y | ‘a 7 6% Feb 25 85 Jan 7 #£¥Republic Aviation Corp__--.------1 6% 7 7 7 634 7 6% 634 6% 6% 6% 658 5,300 
5% Nov 1154 Mor 2%Jan 3 334 Apr 6 Republic Pictures common----—~ 50c 2% 2% 2% 3 3 3 3 3% 3 3% 3 3% 100 
5g May 556 Jan 4 9 Apr 13 $1 convertible preferred__...__10 85, 8% 85, 834 8% 8% 8% 8% 8% 8% 8%, 8% 2,100 











For footnotes see page 26. 
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(1900) 
on ee NEW YORK STOCK 
west Highest Range Since Jan. 1 STOC RECORD 
$ per shar Lowest High NEW Y KS 
e $per share ighest ORK STOC 
2236 Feb 2 $ per share $ EXCHAN = Saturd LO 
103. Jan elite Oct 2134 Apr 21 ; per share GE " ay Monday W AND HIGH SALE PRIC 
15 Dec Ya July 96 Apr 27% Jan 7 Re P a Apr. 25 Tuesday Wed 4 
21% M pr 29 9110 public St ar = $per oa ednesda 
82% Feb 108 4 aay 13. Feb 5 1 gan 31 i ones oe com..__No par per share 9 ser chare Apr. 26 Age. 4 y Thursday Fria 
434 Dec 8 93 Mar 8 9 an 12 Revere C rior pfd series A 100 22 2238 96 $ per share " Apr. 28 riday Sal 
19% Nov 2 y 45% Ma 9% Jan § 5 opper & Brass com 0 | #993, 101 224 22% 99, 29: $ per share $ Apr. 20 ales for 
9% A r 23 534 A %% preterred ~-No par #9g3 22% 223 Pe per share the W 
92 Mar 10 2 Apr 19% Feb 4Apri18 R e ip 135, 135 4 101 ‘ 225% 23 $ per sh eek 
4% Ja eb 6 3 6 exal] Drug In a ‘ 8 #13! 5 99 993 22% 2: are Shares 
534 Dec . n * Feb an 26 R “Sans 95 96! 2 13%. , ' 100 100 @ 22% 99 . ares 
134 Ma 25 1033 F eynelds Metals Co com__---No 2.50 4 96! 13% 13% a 98! 22 22Y 
33% Dec 4 4 May V, Feb ¥, Feb 3 als Co com 5% : 4 96% Pers 2 1334 137 4 98% V4 27.60 
1% J eb 7 5%% convertible preferred_ No par 5¥4 5! 952 9742 ' 8 134 : x96 9-973 7,600 
43 Dec 5 @ Jan aa Me Ja 5%, Jan 6 R rtible pref 207 rs 4 53% : 22 94 95: 8 135% 8 r 
a n 3 5 eynolds S erred... T0 6 8 21% 215 ; 5% 5% my! 542 93 13% 135 700 
80 an 42” Jan 25 ae 102 _ 21% 223 - Ye 53 ‘ 93 %g 
10334 es 94 Jun 85 Va — 7 45 Jan 5 Reynolds (R J) Tob i <. * #55 103 *102 103 _ 22 225% 22 ° Si’ 536 53% 92 93 2,100 
be ec 103% Dec 1028 Ian : 90 Jan 31 =e od class B..... z. 343, B ts 55% 55% = 102 102! B44, 21 214 Ra, 5% 6 a 
a 107 referred 3.60% series___----1 1 Pe fi, Ye 1 ; % 53 pd *102 P 1 21 ,300 
17 Dec 2 Mar 25 3.60% seri 0 "43 3 3442 355 4 53 5% 103 = 4 
442 Ma Preferred oO ies___---- 100 °43, 0 44% . 3442 35 a 55 os 102 + 102 ,700 
15% Jan a May 16% Apr 14 4.50% series "8734 89 43 43 Pees 343 3536 5% 5% ; 
17% Dec 49 Jun 24% Jan Sr a, 100 *105% 105¥ #8734 89% "42" 44 242% 4 ¥, 34%4 35 ‘ 5% wae 
23 3 371 eem M 2 87 4 = 34 n 200 
4% Sep 2. Wea. aT aoe 23° Bienes es 1 eave. eras won oe a + a cae 3% 45 5,800 
65% Feb 12. 4% Mar 4 an 12 Ritte orp___._-_---No-pa *165 . ) 1055 1 Ms 89 be rd - 
h------ No pé 8 17 1 ; @ 105% 105! 89 Ye 1 20 
19% Feb 2 July 8% M 542 Jan 5 Ro r Company_»-_- par 357 16% 16% i 05% 106 2 89% # 
9% July Pie ar 25 10% J an Antelope Copper Mines. No par ee 37% 3 a 1634 17 - 10578 106 300 
-- --- 2 Feb 1 “Jan 7 Rob pe Copper Mi 18} 181 5 3658 351 A 16% 167 aa 55 
eS iRigt 25% J ertshaw-Ful mea.....-.- 4 18% 18% 35% 365 *: 8 165 “5 50 
m 381 an , ulton 3 8} 18% es l% e 16 
15% Mal —- oa 29 «41. «Apr 20 434% conv prefe Contsols com_—1 se 88 435 rie 18¥2 192 a 38% 35%, 36 165s 16% 
7 8 ma 24% Nov 21 ‘ a 21 97 Apr 28 Rohm & Haas Co — FORTE 25 a a 83, 83. = 4% 45 = 19 18° 19 35% 37 5400 
ar 2734 Ma an 4 27% 4% pref , ommon.___- “9 4 241, + 4 85 am 2 4% ne by 18% tz 0,300 
54 Dec 7 8 y 16% Apr 2 % Apr 12 preferred series .-20 40 2 23% «244 as 8% y4 2 4% 45 >» 184 
Ma 0 Y 2 « Ronso _ a : 4 £ M2 #23 Y, 853 «= «88? 8 & 4 ly, 1,000 
8% Dec ust y 39% Apr 25 18% Feb 3 Ro ~¢ Art Metal Wks Inc_ ..100 296 - (39% 40 meu 24% £23M% an : B12 824 tt 45% red 
wr Bie Jen 3 12% Mar 12 Royal Typewriter —————-—————————- : 26 26 “9697 — 239% 39% 2342 24¥e — - 3,700 
Yq Mar 12 Ru o (The)___.__.---No pa 1 *163 26% 26! y 2 9 «9g Aig 39 39 2 4 4 
ppert (Jacob) _--_----__- No par ~ = 1 7 26% 26% — = 97 ; 38% 38} 
eee 4014 40! 7 17 #1@7 8 26% 263 97 97 1,900 
near anen 5 £101 72 395 7 16% Ir7% . > 26% 26% 9742 ‘ 
-*10'%2 11° on ae 41 “ 16% 173 . 2 26 ¥ 20 
16% Dec 214, ? 1042 11% an we 41% 4154 167, 17 2,500 
oy Sep = 113 z oe 16% Jan 3 oy, S .—_ *10'% 11 be ting uae 40% a 400 
tt eh nei Sule ee 22% Apr 27 | Safeway Storea commen ro ee 7400 
Jul 48  atees ______.._____-36 
-_ ye 48% May oon Peb 24 oa — R St Suan toon emer cemteens i00 20% 20% 205% 20° 
Jan ion” md 98 er 7 42% Jan 26 ae F Ry Co com v t c--Nop 10 a ie 10934 we 20% 21% 213 
8 Feb 1 87 Feb 1 122 Jan 25 58 referred series A 5% c--No par 10% 36 '2 36%, 36" 110 110 10 34 22% 21% 221 
) . | #36: 9% 110 2% 217, 
79 Feb 3% May ae Ss ek ee eee a ot tae @ 102 103 . 36% 37 — 110% 1103 1% 22 
911 @ Apr 21 9 5% stern Ry Co 39% 39! @ 10% y, é 37 373 . 110%2 *1097% 19,200 
8% Feb 1 2 May 80% Jan 9%Jan 7 §& non-cum prefer _._-100 *101%4 /4 383, 387 10% 10% 10! 8 36%, 37 97%, 110% 
25% Mar = Aug 0% Mar 5 85% Apr 2 t Regis Paper C ee 100 : 104 #1011 8 39% 397 0’ 11% 10! 36% 37% 430 
Ma ; 19 9 lst o common 88 913 V4 104 *101 Y, 8 3934 40% 2 11% 5 ‘2 1,800 
39% Mar 5% May 25% 12% Jan pid 4.40% OMRON... 5 4 #38 ; 01% 103 O'% 40! 105% 10% , 
51 May Ye Apr 21 7 Sav fo series A 75 73 91% a *101% 103 41 y 13,600 
8&8 Nov 46 3042 Jan age Arms Corp____-________ 100 ON vey 4 73 88 9134 Ah 4 100 40 40 ¥ , 
95 % Jan. 6 12 + Schenl ol “85 a T% *88 3/ : 101% + 2.600 
871% Nov * . Jan 92 A 5342 Apr nley Industries Inc_.-_-__-1.1 5 85 2 5 ; 1% “7 91% “88 99% 100 , 
pr 8 29 «=Scott ries Inc__ 107 1 85 85 ® 4 73 + 91%, ® 14 
12 Dec 93% Apr 8434 A x96 Jan 13 Paper Co common_.___No 1.75 a 10% «103 85 85! z 4 1V, 7 , 88 913; 0 
P . 253 “ee: “ } 2 *85 1 ° 8 T™% /4 
19 t 15% Jun 12% pr 28 91% Ma $3.40 preferred men-.--~ No par 4 2534 255; , 10% 11! 85 "2 *85 7% y fy Pet 
Oc 87 Apr Jan. 3 1 r 8 Scovill Mfg Co 3.65% pfd N *49%4 50Y 5% 25% 95 \ * 14% 12! 8512 4 4,800 
83 Jan 5§ 4. Jan 20. 8 fg Co 3.65% ---No par #93 %/4 V2 *50% 50! 252 25% * 2 11% 11! 85% , 

13 86 F cranton Ele fo pide... 100 ‘ 952 e 3 50% YW 2542 257% 953 pe pkg 11% 130 
a Feb cou July 14% Feb 11 xfs 3.35% a A am common.§ -*12% 13 “5's 86% O38, 9844 aun” aba 1 2 25% 25% case 
153 un PS a ION 10 . 3 4 #85 \ . 334 95} #923 51Y ff ,800 
ere REE BREED RNR aD Sozedaes vee © ie Be Sse ae Be ee 
5 Mar 2 y 36% F 19% Mar 18 % preferred seri c__No par 15% “B41, 35. (12% 12% 123 12% *B4% 85% dans 
31% Feb 8% Oct ow Sa eur tiie oe AE AR 15% 15 "64 . & aa es 123, 123 40 

43% N ¥4 Jan 27 n.7 #£2Seaboa Inance Co___-- 50% 521% 2 15% ‘a 4% 85 i . 4 3.00 
9% Dec a 34% F 8% Apr 18 rd Oil Co of Del__....Nopa 1 . 51 15% 16 St 85 — 
‘ Del_ 18% 18% 51 & 15! . 
5% Dec 12% July x9 hag 15 39% Jan 8 Seagrave Corp _-____-______- No par e 18% 18% ) 50% 51" e 16 15 ¥ a 
ia ae 433 i 8 18! > 2 #50 : 2 1514 
9% Dec 8% May 5%, M r 8 11% Jan 7 Sears Roebuck & Co_.....--No pa 5 phy 4412 437 _ 18% 18! 4 Sl'e2 513 15% 15% 
Tea / 44%. 4 #18 51LY : V2 3.2 
Pe tah ogg = a 6% Jan 7 Seeger Refrigerator ----No par 7% 7% - a 44.«O4 18% 50%, 50% ,200 
y 5 38 ae 75% 17, ja 4 43. 18 18 4 Va 
24% Nov Z 87 8 yo 29 11% Jan " Seiberling Rubbe Ses 5 . ; 38 /4 375 8 #75 v 2 44'\4 17% 500 
Co_ -- #93 H 7% 38} . 8 73 43%, 44 > = 1 
30 = Feb 36% Jun 27 Jan 28 101% Feb att fn 1 aa. ae 97, . 37%a 375 . JS #75 43. 43% = 
1 46% Oct van 3 5 $4.50 lle SL INE A Se 5% 55 e 9% 297 4 37 373 DS. 27 My 4 5,300 
es a eB RS oy ee? EGR By 8s vrs af, ete gt tg 
9 ° 293; aron RE 5S oun 89 8 ~ *5% 5%, . 8 #93. 6,600 
om: & an 72 Reb 19 80 Apr 25. €3e a teks comaban’ ie = ‘Os oe "3030 ee ny | a ge 2 = 3% 400 
28% Feb Oct 1154 A 10 Maril 3.50 conv pref mon....No par wa: 3% 30 30% 30% 89 ° 7 pe 
3, 263. 7 4 mY a 2 997; 87 7 ‘8 8 5 
4% Dec 46% Jun 31 4 Apr 8 14% Feb Shattuck (Frank series A-..No par 2 + 2678 263 4 30% 31) a 30 297; 86 88 100 
1%, Jan Peb 5 39} 10  Sheaffe nE G)__-.. N "19%. 81 4 26% 261 4 3034 31! 9% 30% 4 8 V2 500 
5 Jan 3 ¥4Jan 21 Sh r (W A). Pen € --- 0. pal g9Y, ) a 80 642 26% 261 4 2934 30! 295% 29% 
6 Apr 5 ell Union Oil 0..-----~+- 1 saat 9% 94 80 =. 80 6% 26% 26 _ *29%4 30 3,080 
Sheraton Gero. of Amerisa 11% 12! 9' 9! 7934 793 & 26 ¥ 3,600 
orp of America_____—- 15 347% 351, 12 12% 4 9% g! _ *79%% 80 26 26 Ye 3.60 
Ley . 5% 5% i aCe Same kN: igo, = 300 
\, / ; : < g 
eonpred Highest Range Since Ja) i Sin 5% 3m OM 34% 3434 1212 12% 1,100 
$pershare $ per share Lowest -- Highes : t NEW wane ite 5% 5% — 342 5°00 
3% Dec $ per shar STOCK | S'la 5% 
a | oe > eee @ Gar shore EXCHANGE Saturday - pom: aun: UE 900 
ae RRC fee 12 Silver & P il Apr 28 Tuesday - 6 Se 
92% Feb 32% Jun 31% Feb 25 ; v4 Jan 7 sim ing Coalition Mines - $ per share s Pace Apr. 26 Wednesday Th 
18 4 ne 160 Jun 19¥% Feb 11 =" Jan 7 Simo > — ey een Gs cones 3% 3! per share $ per sh Apr. 27 gg nigga 
23 Dee sou . 18% Feb 14 = 127% in ; Sinclair ‘Saw & Sicci_——-—""_No bar oaa8, 24% 2312 oxi 3% Ot ad aca oe $ Eph ee owl fhe Week 
275% Dec 2 Jun 20 8 21% J Skelly Oil Co__..___..___- _-No *33%4 35 Ri 3% 233 8 3% 3% : $ per ne 
Feb 4Jan 7 s aa par 23! , 34 35 23% 2342 asl, 8 *3 are Share 
80 Dec 39¥%2 Jun 23 7 25 J loss-Sheffield Stee] & Iron... es £44 233 ~- *341 7 231% 23% 3% res 
A an 7 eld Steel ---15 1125 “ 225% 233% 4%— 35 2 2 231% 3% 3% 
91 Sep 90 8=6Apr 84% ‘on 21 31% Jan Smith (A O & Iron_____-2 11254 11642 ® ; 3%8 295 34% 35 23% 2342 /8 2,700 
rf 24 >} ) Corp- . -—— 0 #195 ss 113% 116): 8 23 %34! 2 23 23 . 
15% Dec os July 954, an 17 884 F mith (A) &S ==? 1 8 19% G°2 116% 22% 23 a 35 34, 1,400 
26 0«=6Jun ’o Jan 3 100% eb 3 3% ons Carpet C --10 21% 21! 195% 195 Ye 117 ®115'%> 117 22% 225% “a 35 , 
15 Feb 0053 Mar 25 2% preferred 0 com .20 poy oq 12 eO1Y ge 195, 195 542 117 x1133 8 221 223, — 
14% Feb 1L-17% Jar 4.20% ° preferred __.._.-_.. _— ao aa 21%, 21% “19-19% 344 1138 . 2” 29,100 
*Mar25 4.20% ‘preferred ————_—-—_-__- ' 41 6 B1¥ i 8 193 ‘ 113% 113¥ y 
gh A ee % an Boy ee! 10 8687 — = oan, aa 21! 9%, 193 2 700 
é a ..-100 * 86 pa 2 2 v4 21! ‘ 8 183 ; 
2 Mov a a 99 a 2 Ri, Jan- 7 ane Typewriters-No par otnte = #9714 aes 86 " 4 > 25 ° pe og My 2034 fo es 1 = 
* , 72 * , F 7 . 7 a 
a ee Be ieee 2k Re ae 2 0 
52 Jun 2 Aug 40 M 84s Ma outh Ame rp 4% pfd_-1 16% 16% ' 3 “158 “97% 99 £97 V, 10 
12 t Gold & Pl --100 #983 8 161 16! a 16% a * #971 99 0 
11% Nov 60 = Oct 53%, ar 1 444 F . South Ca atinum_ 4 99% 16% 16% 1 1534 16! i Fy 
2M 4%4 Feb 1 % rolina BE ----1 2 "989 16% 16! we * #153 70 
kay Wee RA. Near an a : oe 3 3x < ee: Se 
. = ae S-nene' eretecred.- ) a. . 2 : 
25 ¥ aaa 4% Jan sear ty 26 39% aor 26 ecuhonset eens. re o *43 46 a 2 7 ; 7. 99 "2 99, 9912 eh bo Hg 27,200 
0% Feb ® July 293% J 40- Feb outh Porto Ri und Lines__--5 “5554 56% os ®41¥ 8 8%  \- nal V2 100 
43% Feb 30% July 28's i 5 321% Apr 18 8% pref tf Sugar com_No pa 13% 13% 56% 56% L'2 44 41% ” 8 81 = 21 
, L : pr 18 erred___ 0 par ans v2 135 563, 57 2 44 “ 8} ,100 
33% Feb 62% July x39% an 3 33 ¥ Southern California Edison. 29'2 30 8 13%8 4 57! 43 46 a 8% 11 
% Feb 2 V4 Mar 4 Californi eae mm mm mae 25 &37 291% 29: 1334 14% 4  S7% ‘ 43 ,100 
58% Feb 50% Jun 32 4 49% J Southern N a Edison_ i 38 2 29% ® c 14 56 57 43 
Apr 2 Ye Jan 7 atutel Gas Co... 7 25 31% v4 37% 37 29 830 14% 33 (2 57 200 
65% v4 70 8 July 50% p 9 41. dan Southern Paci ~~. aa 31% 31% 2 37% de 30 1334 14 ‘ 57 
De fic C —~-7.50 ° 7s 31 37% 37% : 30 * 14 = 
12% Dec 73 Jen 63 Feb 24 = 61 7 Souther - Bsn N 32% 323 31 a; eae *37 29% 293 14 2 
Vi Mar 30 Jan 26 “a n Railway -NO par 40! i 317 - 31% 31Y 38 #99, . ,500 
o- Soe 86K 66% Feb py ly ge A oe apna | O's 40% . 32% 32 31% 31) 37% 37% Ye 29% 600 
ie ET 2. Se © _ Mabila & Chic stock te citse-10 32% 3344 =) = a 32 32% 31% 31! : 80 
63 Au 8% May ia. ¥ob 28 6% n 7 Spaldin o stock tr ctfs___ ° 5034 52. 32%, 328 om % 41! 4 321, 327% 31 31} 0 
g 13 4 Mar 22 @Jan 7 g (AG) & B s...100 &62M% Sud %5] 4 3234 33% 4l'4 41% 2% 32 ze 7,000 
22 Dec Jan 68 6: g Sparks Wi ros Inc 62 65 52 o 2 33 ¢ $ 40% 41 2 32% 
Jan 24 an 7 thington__________No pa 1 1 *62! 51% 51! 33% _— 6,700 
20% Feb 29% Jan 21 72 ; Spear & Co common__.___- N 11 1 2 65 #69 2 52 - 32%2 333 402 
Feb < Apr 25 o commo -~.NO par AS 1 113 62'2 65 52 8 32 7,800 
7% Dec 0% Jun 24% F : 24% Jan $5.50 preferr snammesen 4% 4) e 11% 10: 62" 52 52 32% 
D y  PeaER OO 1 x 8 3 10° , 2 65 : 9,900 
wer tae ewe 2 ite co ec Ss, cee a ae ae ee . ee 
v2 Feb 23% 64 Ja Mar 31 ei aacatamramae te 1 9° 72 2 “4h 1 %% 48 1% *11- 
21% Aug 3% May 14% n 5 W112 A Spiegel I “Sed tee 22 22 (s 7 e 4% 4 » 45% 45 11 11% takes 
Feb ; pr 28 ae. 1 27 rs i #9914 221 10'2 173 pa 4} ® 8 45, + 300 
95 Nov 20% Jan 935 7 1634 A Conv $4 n--—~~- 27 271 4 22% 0% 7 2 4 4) 4%, 47 
104 Jan 358 Feb 5 lo", Apr 6 8&8 50 preferred______No pa 2 8% 4 26% 267 22% 223 1042 73 es 2 #4) 8 700 
100 A 2814 Apr 27 “yeni semmme tuner No par 8% 8% '2 267% 26 i2 2134 221 10%2 73 ate fe 
19% D pr 13 103%M 27 Squibb (E R) & Sons common. 69% 69% 81, 8% a 26% 265% : 21% 22! 7042 73 <= 
79 Ve Oct oe Jun ‘te fine te 4 Mar 17 $4 BR oA, Sons common____1 25% 16 a yt 70. es ane 82 = 26-26%, ay 22 600 
1742 Nov 273% = 8342 Jan 20 aa le i I a No par 1001 27% 27 . b 8 153% 15%. 70% 70% 8% 852 33% 254 4,200 
ss ten 109% Oct aco. sai eee Brands Inc com es 1% 100% 102 271, 28 a ioe cose "11 are 3,600 
Y2 Feb 98% J 2814 Apr 1 preferred ...No par 6 101 10: 28% 28! 5% 1558 _ geo 70 
54% Jan 121. Oct 109 ne 3s «218i 18 Standard G & E Co $4 pre N 17% 173 . 101! 4 28 2 15% 155 
~ 2 & EC ---No par 85! 17% 173 101% , ~ 927%, : 3,500 
il Jan 4 134 Apr 19 $6 prior 0 $4 pref-_No Sie 85% . 31% 17% 17 102% 102! oobete san 1 
a_i. 0606 6B gt ee Se A — - $7 prior preferred_____- x 26%4 27% 85%— 86% Ce ie 17% 17! sai 101'2 102 +500 
aoe «ue aa © eee, 2: Sandee r preferred ———____ Mopars *1i8 120° 4288 27 a. oe 86% 8714 17% 175 130 
89. Oct 35 Jun eh Feb 7 Smee 14. Standa aod Gabttenns tin Gee 130 130 11842 121 {25% 26% 957 Ta 87 ty 17% 173 
‘4 Feb 2 ‘4 Jan 7 rd Oil of I --No par sai, eats ®130%2 132 118 =120 @ 26% _ i ©8614 87% 12,500 
11% Feb 97% Jun 97 7 5 26> J Standard Oi ndiana 63% 63% 13 130 1 119% 1 9534 257 6 87! 
“Jan 7 Standard Oil of New Jersey__——- 31: 19! 4  <0'8 : 7 270 
38 Feb 15% Oct 14 Jan 4 100 " op 7 Standard bom of New Jersey 25 40% 4012 6342 64% 63% 131%4 131 1: 2 118 11 255% 26% 
; =< —- 535 31! 8 « ‘a 14,900 
36% Nov 43% May 41% Feb 25 16% J ar 10 34 % il of Ohio com 25 6734 68 aay 403% 53 * 635% 63% 6 2 131% 131) 116% 119% ‘ 
L preferred mon___10 © 67 39 iS 10% 64 : 1', 131! 2 200 
11% Mar 41% May 31 ia Feb 17 44 4 oe 18 Standard S series A 24 24), ; 683% 67 40% 40! 633, 64! 1 131% 
Stine 2c a ane & 8% Jan 7 rr apt Bye Sar agi “97% 99 4 24, 24a 2 68% ‘oe 398 63°, 64 1,200 
: , — ‘97 oa, ¢ 7% 683 a9" 4 401 6,000 
et. lure — )h6S sie &. 13 dee te. Geena nvertible preferred on---1 *15'4 158 “7 3 Se 24% 24% 67%, 68 397% 40% ‘ 
23% Dec 97 Jun a Jan 3 397; Mat 18 Sterchi Bre (The) LS. ane *41V4 421 15% 15% it 99 £98 24% 241 6712 68 9,400 
; ,, jan 18 Sterchi Bros Stores Inc__—-- " a 99 a 24% 17,900 
12% Feb 36% May 24% Jan 6 100 8 Mar 30 Sterli ros Stores Inc 0 par "32% 321, 41% 42% BR ori. 151% 15% 9 “977%, 9BY 24% 24% , 
16% M 4% Jan 3 Jan 27 ng Drug Inc common_._..._. } 114 She 3215 32u 4l'2 42y @ 15%% . V2 977 ‘ 13,300 
¥ 12 28 %4 Feb 3%2% pref mmon__-_ 11} . 2 32% *32 ¥ % *41% 421 15% 15% 98 Ye 
9% Dec Feb 14 1444 Ja: 18 Stevens (J ww a 39.39 11% 11% 24 633 83! <2 *41¥, 15% 15% oo 
“4 Feb 18 Stevens (J P) & Co Inc__----—- S 11 3212 33 a 422 * 8 420 
15 Dec 18 Jan 2Jan 7 Stew P) & Co In 100 *95 39 39 ll P #32, 41% 42) 0 
9% J art-Wart idein-ncheianin Ls ‘9598 ° 4 39 xll% 11! 2 33 8391; Va 
11% Jan 20 =Jan 1 aJan 3 127; rer Corp -ie 95% 251 95 98 39% 393 8 11! 32% 33 om 
M 18% 5¥4 J hike ti Gibeelnbs Mine ta sdeulie.. 5 25 1 ; *95 39%— © 39! p- 11% ®11¥ 
"6% Nov 11% : Jun 12% Feb 25 6% Apr 20 eee a = om “12% 12% 38%, 28% «28% 25 . oom 394 30% 600 
v 642 F 4 Apr 2 @ prior pref mmon_.-1 = - 12: ‘ 955 vo 9 Pe /4 4.000 
91% Dec 11% Jan Ma Feb 10 21 0 Ston eferred_ 1134 113 4 123% ; 8 255 95 98 j 
98 ¥, 6% Feb %Jan 7 o & Veter... atten, 20 esses a! 5 12% 121 5°%% 255% sais oa 
120% Mar 0% Nov 52% Feb 7 “7% Jan 18 Bun Chemical ¢ reps NOpeY 1888 158 1% 1% te mas . DR RM Te Bm 1500 
9% Feb 20 July 11 Ym Feb 10 61 po 26 $4.50 s cal Corp onc... ’ 181% 185 1536 153: 17 17 Pri ds, 1114 11% : ° 1,500 
17% Dec 155% May 7 Jan 17 119%, pr 13 Sun eries A preferred____No pa j a | Rpg 18)“ Ny 1533 153 "16% 17 11% 11? 
: b 9% 9% Apr Oil Co c rred__._No 71 2 18% a 4 153 4 16% 167 6 11¥, 
18% Dec 21% Jun is% 2 web 26 11% oll Class A ommon... — *92% 95 7 a 1874 19% a 16 15! ° 16% 1 “ 2,400 
34% Mar 26% Jua 5%4 Apr 29 173 Jan 8 Sunra 4% % pfd "en. a No par *60! 5 #9214 95 7 7 1834 19% iB ts 16 15 Vo 6'2 400 
eat > er 9g Sh ‘4 Jan 13 y Oil Corp common____——- foc #11844. 119 5 . *92 6% 7 8% 18% 2 15% 4,6 
* y 7 19% rt va % ommon-_-_ 118% 119%. 60 605 95 P ‘ 67 . 18% 1 »600 
Bar fant — 36% Feb 1 Jan % b 4 — it ea | . J 7/4 18 1 8 CO 92 933; > 36 67% 9 16 
Sai Es UNI athe ater! a OE ees Meee Mae ol a ee ok 
- seuit eek .. 8 ~ 4 4 * B14 .) 0% ~ 4 ’ 
S Ine. 125 -18 18% 18. 16 10% 10% 10% 1 11954 118% 119 Va 60 60 — 
41% 42 1734 18% 6% 16% 161 10% 10 10% 118% 118% 4,400 
41% 42¥Y 18 18 4 16% 16% bg 10% 1 4+ 20 
¢ 42 42 18% 18% 18 . ig 15% =" 8,200 
3 
41% 41% 41% 411 18% 18% 9,000 
78 41 Wy 415 1,200 
2,100 
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Range for Previous i STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fee 
Lowest Highest Lowest Highest EXCHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 Apr. <9 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ rer share Shares 
9 Dec 115¢ Mar 7% Mar 25 1053 Apr 14 Sunshine Mining Co__--__-_-~-- 10c 9% 914 93% 91, 938 934 9% 10 95% 97% 93, 97% 5.100 
140 Mar 235 Jun 139 Apr 22 168 Jani1l Superior Oi) of California______- 25 145 145 145 145% 14342 14814 1454— 145% 139 14g 143-148 400 
12% Dec 19% Jun 11% Apr 26 14% Jan 12 Superior Steel Corp__..___.---~- 50 12 12% 12% 12% 11% 11% 115s 115% 11% 11% 1l', 11% 1,300 
31 Dec 44% Jun 31 Maril6 36 Jan 7 Sutherland Paper Co______-_____ 10 33 33 *325, 33 33 33 3258 32% 33% 33% 32% 3342 400 
8% Nov 16% Jan 7%, Feb 25 958 Apr 26 Sweets Co of America (The)__4.1625 * 8 dy 83, 878 9 914 95% 958 95% 9% 9% 9 9 1,700 
28% Dec 36% Jan 28% Jan 4 32%2 Jan 25 SO ere et nae 25 2912 292 29%, 292 29%, 29% 2933 29% 29%8 295 293, 30 3,600 
834 Dec 22 Jan 834 Jan 3 12 Feb 21 Swift International Ltd_...------_ 10% 10% 10% 1042 1044 10% 10°33 10% 10% 10% 10%8 1034 3,300 
17% Feb 26 Jun 2033 Feb 7 2442 Jan 7 Sylvania Elec Prod Inc com__No par 21% 21% 21% 21% 21% 21% 2134 22 21%, 21% 21% 213% 6,000 
79 Dec 91 Aug 82 Jan 7 89 Mar 2 cS eee eee No par 212 8412 *82'2 8B41lo 8442 84le 84 84 ‘83'2 84 83'2 84 30 
4% Mar 7% May 4% Feb 24 5% Jan 7 Symington Gould Corp_________-- 1 4% 4% 4% 43% 43% 438 4%4 43% 434 45% 45% 43, 4,300 
9% Mar 11% May 10% Feb 8 10% Mar 7 Taleott Inc (James) _............- 9 103 1034 "10! 1042 ‘10! 10'2 105— 103 ‘10% 101% *104—8 10% 200 
3%4 Dec 553 Jun 3% Apr 27 4% Jan 7 Telautegraph -Corp__.....-...... 5 *3y 33% *3 4% 338 *3%5 3% 348 34a 3% 23g 3% 3% 400 
14% Mar 19% May x15% Mar 1 17%: den 7 Feenees. Cos ._. 5 155, 1534 1553 1534 1534 1534 155—a 1558 1542 155% 1533 153% 1,000 
52 Nov 67 Jun 49 Feb 10 ol ea.) Ul! eee 25 53% 53% 53 533% 533% 54 5334 54% 5354 54% 5342 53% 11,400 
15% Nov 2542 May 13% Feb 5 17% Jan 7 Texas Gulf Producing Co____--__10 147, 14% 147 15 14% 147% 1453 1458 1442 141, 14 14% 1,600 
47 Feb 71% July 58 Jan 4 6542 Mar 11 Texas Gulf Sulphur... No par 63% 6342 63'2 6354 6342 64% 6378 64 62%, 6342 62'4 63 4,000 
19 Nov 25 Oct 17% Feb 26 3% Jan 7 Texas Pacific Coal & Oil__.-. ~~ 10 2042 20% 20% 205 20% 205% 2044 20! 204s 2042 2¢ 20's 5,400 
” Texas Pacific Land Trust— 
29 + =Feb 48% May 33% Feb 7 48 Apr 25 en 1 45% 463% 46 48 4634 47% 46'2 473 4653 47 46', 46! 17,300 
453¢ Dec 6534 May 40 Feb 8 46 Jan 3 #£«=°Texas & Pacific Ry Co _..___--- 100 "41 4234 *4142 42% 4142 4142 41% 41? 40%2 41 39 41 900 
10%8 Dec 20%¢ May 9 Feb 28 11% Jan 7 °#£«Textron Inc common-__-.__-_- _ 50c 9%, 9% 10 10 10 10 0% 9% 934 934 9% 9% 4,900 
x14%4 Dec 24 May 4% Feb 24 15%4 Jan 22 $1.25 conv preferred__.__..No par 15 15 15 15% 15% 15% 15% 15% *15%. 15% 15%e 15's 1,300 
5% Dee 14% Jan 4°4 Mar 21 6% Jan 8 Thatcher Glass Mfg Co common___5 “5M, 52 5% «= 5 Se 5M 5te 542 5h2 54 538 533 0 338 1,100 
25% Dec 46% Jan 2512 Apr 19 29% Feb 28 $2.49 conv preference___._._No par 26 27 *25%2 264 264% 27 27'4 28% 28 28 x26%4 2734 270 
12% Apr 154e May 1234 Apr 21 13% Mar 16 ye ee eee we No par 1234 1234 1234 12% *12% 13 *125%. 13 1234 1234 *123, 13%. 500 
5% Dec 10°4 May, 5% Mar 2 65, Jan 19 Thermoid Co common___________-1 *5 Sg 534 53%, 395534 556 556 52 553 542 514 512 542 1,400 
34%— Dec 47% Jan 35 Mar 2 3742 Jan 7 $242 div conv preferred_______ 50 *“3€ 37% 37 37 *36 3742 *36 37% *36 3742 *36 37 10 
i 642 Dec 13% Apr 3. Mar 23 7¥2 Jan 8 #£«.°Third Avenue Transit Corp._No par 4% 445 4 4 a 4 *31 4% *23% 4\% 4% 4% 500 
19 Apr 24 Jun 17% Apr 29 20 Jan 6 Thomas Steel Co (The) SE Se 1 ‘17% 18 18 18 *18 18% 1843 18% "177s. 183% 1778 177s 3800 
7% Oct 10% Jan 7% Feb 23 9 Mar 9 Thompson (J R) 15 *8 85% 8 8168 73 842 *8 8'2 "3 856 B'e2 82 400 
39%4 Feb 59% May 391% Apr 29 455% Jan 7 Thompson. Products com__._No‘par “39% 40% 39%2 40 40 40 *3942 40 3912 39% 3944 39%. 1,300 
85 Feb 95% Jun 84% Apr 14 89 Jan 13 4% preferred 100 *86% 872 *86%4 87% “86 872 “86 8742 *86 8712 °86 872 ite 
1% Mar 4% Jan 25% Feb 14 356 Jan 8  #Thompson-Starrett Co com._No par *2% #863 2% 2% +2% 3 2% 3 9234 27% *2% «= 23% 200 
| 1958 Mar 31% Nov 24 Feb lil 29144 Jan 8 $3.50 cum preferred_______ No par *2434 2542 24% 24%%4 *24% 25612 *24%_, 2542 24 24% 24% 243 700 
19% Feb 3242 Jun 20% Feb 25 2542 Jam 71 Tide Water Associated Of] com__-10 225_ 23 22%2 22% 22! 2242 22! 225% 21% 22% 2134 22% 7,700 
9542 Jan 104% July’ 103 Jan 3 105 Mar 31 $3.75. preferred No par "104% 10412 104 104% *103%2 104% 10342 103'2 10312 103% 10342 103! , 190 
17 - Mar 23% May 16 Apr 25 19 Jan 10 #£=‘Timken Decroit Axle 5 163% 16% 16 16% 164%, 1642 1638 16% 1638 16% 16 16! 5,200 
40 Dec 55 May 39%, Jan 4 43% Mar 30 Timken Roller Bearing_____— No par 41 41%, 4042 41 4042 41 4042 41 40'2 40°4 40! 405 3,600 
10 Dec 1342 Jan 10 «~Jan 19 12 Mar 9 Transamerica Corp 2 11 11 11 ll 11 lle > 11% 1l 11 11% 11% 1,600 
95@ Nov 22%8 Mar 10 Jan 4 13% Mar 30 Transcont’'] & Western Air Ine_.-_5 115% 1158 1134 12 11% 11% 12. «812 11°54 11% 113, 1158 2,600 
1544 Nov 23% Apr 14%4 Apr 26 16% Feb 4 Transue & Wihiams Steel._._No par 144% 1542 "14% 1542 *14! 15 14% 14% 144%, 14% “14 = 300 
5% Feb 10% May 64 Feb 11 7%4 Mar 30 ~ Tri-Continental ‘Corp common____1 7 7 6% F 6% The The 7% 7 7 Ye 7 9,600 
96 Nov 10742 July 9812 Feb 10 10242 Jan 4 $6 preferred_+—___. --——--NO par 98%4 9854 9944 99% 9842 995s 99 99%. 99 992 9934 100% 430 
12% Mar 19% Aug 10% Apr 21 15% Jan 13 Truax-Traer Coal’ Co._..-..---_=- 10% 10% 1034 10% 104 107% 1078 10% 10°s 10%% 10%4 10% 2,300 
17% July 25% Mar 19% Jan 3 22% Apr 4 20th Century Fox Film com—_No par 21% 2156 2138 21% 21% 22 21%, 22% 2% 21% 215% 21% 7,800 
31% Dec 3642 Jan 3242 Jan 6 34% Mar 29 $1.50. conv preferred____-_-_ No.par "3314 3442 "33% 34 34 34 “34 34%. *34 34% “34 34% 100 
92 Jan 1005 Jun 9842 Jan 13 100%8 Mar 2S $4.50 prior preferred______ No par “100 100% 1000's 100's *100 + 8100'% *100 1004 *100 100% ‘100 100'%4 100 
45% Dec 83 May 4% Jan 3 734 Maril4 Twin City Rap Transit com._No par "6% 7 6% 7 "6%. 7 *6% 6354 "655 644 >, 300 
24 #=jJun 324% Jan 25 Feb 11 2934 Mar 14 5% eonv prior preferred____-_- 50 *271Q 2734 2734 297% 27% 27% *27'2 28 2744 27% 27% 27% 110 
5% Dec 14% Jan 5¥% Feb 11 6% Jan 7 Twin Coach Co in 1 "5%, 6% *53%%4 866 6 6 "54, 5% 5% 6 °5% 6 300 
9% Dec 12 Jan 814 Feb 7 02 Mar 17 Udylite Corp (The) 95% 955 912 9, 914 914 934 93 QV, 97% “gay 10, 700 
39 = Dec 59% Jun 40 Jan 3 46 Jan 12 Unaeranos Cary. . one No par 41% 411% 4142 417% 41'4 42% 41 41 ¥, 4l'e 41%2 41% 41% 3,200 
9% Mar 16% Jun 10% Feb 8 12% Apr 6 . Union Asbestos & Rubher Co__._-5 *12%4 12% 12% 12% 12 12% 11%. 12 ite 32 12 12 1,700 
27% Feb 39% May 24% Apr 28 31% Jan 7  4Union Bag & Paper_-+_._--+-No par 25.2 25% 25% 257% 25% 26% 2544 25% 2475 25% 25 25 Ye 3300 
37% Nov 43% Nov 3658 Apr 26 42 Jan 7 Union Carbide & Carbon____No par 37 37% 3634 37% 36% 372 36%4 37% 364 37 36% 36% 27,500 
103. Oct 110 Jun 107 Jan 6 111 Apr 4 éUnElCoofMepfd $4.50ser_.Nopar *109%2 1102 109 2 i 1082 109 x107T%3 108%, 108% 108% 107% 107%. 150 
91° Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series____-_ No par “92 96 *92 *92 96 , *91 96 91 96 yi 96 en 
80 Nov 90 Jan 86% Jan 7 92 Mar 31 Preferred $3.50 series____- No par BB 4 89% 8842 88% “87'2 892 "87. 87% 86% 87 "63%. 87 70 
21% Feb 38%. July 25% Feb 11 31% Apr. 5 Union Oil of California__-.-..--25 3058 307s 30% 30%4 30'2 30% 304 31° 30'4 31 30% 30'2 6,100 
79% Nov 96%July 77% Feb 25  89%Jan 21 Union Pacific RR Co com_------ 50 79% 79%. 79% 80% 80 801% 8014 8034 80 80% 7834 BO 2,900 
45% Sep 5134 July 48 Apr 16 5134 Feb 15 4% non-cum, preferred__ ~~~. _-50 50 50 *494o 497% 493% 497% 49% 49" 494% 49 2 rie 49% 1,600 
31% Jan 41% Jun 31 Mar 28 6% Jan 5§ Union Tank Car_-----.---+-No par “31%. 32 314s 31% 31% .3%'2 314% 31% 31 31 “311 313¢ 1,500 
Range for Srevteas STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest ighest EXCHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 Apr. 29 the Week 
$pershare. $ per share $ per share $ per share Par $ per share $% per share $ per share $ =~ yo $ per — ny = --- 
2248 Dec 305% May 2% Feb 7 26% Mar39 United Aircraft Corp, common ——__5 24 243% 2442 24% 24%e, 245%. 2344 23% 28 23% 2 3 Me - 
10344 Nov 110% Jun 106 “Ape 22 108 Mar24 5% convertible preferred.-.--100 "1051 a gg Oi es Se Ag 108 Ha 308, me Ee P| 
958 Nov 19% Apr 0% Jan 5 4% Mar29 © United Air Lines Inc comimon___10 124 13% 12%4 13 1234 12% 12% 12% ji2t2 12% 12% 12% 
57¥2 Nov 9042 Mar 61 5% Jan 3 74 Feb 26 442% -preferred ~_..-.-----~- 100 #71912 ~y *70'2 71'2 “10 V2 72 102 72. 70 12 684 71 M4 = iis 
19. Jan 23% Oct 19% Feb 16 23.% Apr. 28 United Biseuit: Co_____.~_- «No par 2234 22% 22%4 22% 23 23 227 22% 23 23% 22% 29% 2,460 
6% Dec 15% Jan 5 Feb 9 7% Jan 12 United Board & Carton Corp___-10 "5% 5% *5¥2 5% S'2 5% sate at see Oe 5% ry 16 
27% Feb 3842 Dec 30% Feb 26 38% Jan 28 United Carbon Co -- No par 3434 ta 3535 *34% 35. ag A ag Do 
29 Feb 36 . July 5eJan 3 3334 Mar17  United-Carr Fastener Corp._No par 315@ 31% *31%4 32% 32 32" 32*2 32"2 * > _ Ye : ae 
25% ‘Nov 5% July ths Feb 9 32 Apr’ 6 Unite Cig-Whelan Stores com.-30c - 3 3% 3 3% a 3% oak 8 a ° ne capes. @n as 
41 Dec . Jan, 41%Feb 10 4533 Apr 7 $3.50 convertible posters. ANP *43 44 1 44. aH . # 33 316 3% 3 33 2.800 
2% Feb eBay. 4Jan 3 3% Apr 18 United Corp common ___.__.------ 3’ 348 314 3% 34 3% } nae oo an aan amie py 
x39¥2 Dec aise 41 Jan 3 47% Apr 18 $3 preference ____«.--~.-.--- 5 45% 47 Me 45%8 46% 454 15% 45% yong a” a 4 yf "300 
4% Feb 9 rl 4 Feb 24 53%4 Jan 7 United Dyewood Corp common....2 “4 4% Pe, 4% “4¥e 4" ss ret 53 ” 5153 52% 53 10 
60 Dec 82% Apr. 51 Apr 22 65 Jan 7 7% preferred__________------ 1000 *512 0 52 “S152 52 «52 Tae sa 7 ., on "i 2.100 
16% Feb 286% Jun 16 Apr 22 22%Jan 3 United Electric Coal Cos___------ 5 16 16% a ten A 3 ee ie ee 1% 36% 1,000 
37% Jan 46%. Jun 35 Apr 7 39% Jan 20° United Engineering & FPoundry_---5 3612 3642 35% 36 | 36% 36% Fo yo 7 4 36% = 8 be 2 aa 
48 Feb - 58%May 48 Apr 29 54%4Mar 7 United Fruit Co____.-__-_.- Nopar 497, 5044 504s 50% 2%. 50% oe au Se , a 4'100 
18% Dec 23. May 18% Feb 24 21% Apr 16 United Gas Improvement Co__-13%2 21 21%4 21% 21" 2h) 38% 2B 1012 1034 101, 10% 10% 5,600 
11% Dec 21% May 934Mar23 12%Jan 7 United Merch & Mfrs Inc_--..--- 1 10% 1044 10% 10% 0% W% _ 2312 2414 221, 22%, 221% "100 
on™ “SSS =. ane’ | 22 Apy 29 2414 Apr 13 United Paramount Theatres wi----1 °22—s 2 22-23% “224 Eth oan 231, 21% 22 - 21% 2242 
Poe ts one 23% Apr. 18 23% Apr 18 Certificates of interest w i------- *22 24 "22 2312 22 23/2 214 Sar 4, a ana. ot 4,400 
16% Feb 32% May 18% Feb 11 23 Jan 7 US & Foreign Securities_.Nopar 20%, 21'% 210 21 pa °9534 97. 959, 97 953, 953% 60 
9 Feb 101 Jun 94 Mar 7 97 Jan 14 $4.50 ist preferred________ No par *9542 97 95%4 95% 305% 97 tate 17! 16}, 16%, ai hy 200 
4 15% Feb 24% May, 16 Feb 8 17%Jan 8 US Freight Co_____-------- Nopar “16 17 i. ee > ge ey, a1, 9B 97. 97% 96 96% 3,900 
92% Feb 113% Jun 96 Apr 29 104% Jan 20 U S Gypsum Co common_---.~--20 297 V2 97 *e lg A ame Beer Bits 183% 182-182 18114 183% "10 
166% Nov 179 Jun’ 175 Jan 10 182 Apr 28 1%. pteferred__________-__.-- 100 * 181% 183" “188% 163%, igi % ; 7 713, 7 75 71, Ma 800 
' 8 Dec 17% May ° 7% Mar 25 8% Jan 24 U S Hoffman Machinery com_-_._5 “7%, 8 eat ook 4 49%, dy Us 497% 49. 49% 48 48 40 
54% Dec 76: Jun 48 Apr 29 57 Jan 27 4%% preferred__._.-_---=—~- 100 °49 50 "49% 50 mo oe Saar Sean 177 181% 18 18% 3,000 
19% Dec 42% Jan 1778 Apr 28 =21'%2 Jan 7 US Industrial Chemicals___-No par 19% 197% 19% 19% ~~ o%s ia. the “a, ae .% Oe 1600 
4% Dec 8% Jan 4 Mar 9 5% Jan 14 U S Leather Co common____No par “4% 442 4%. 4% 7 (Sh 1B4, 18% 1844 181, 18. 18 2'300 
17% Dec 36 Jan 16 Mar 9 22 Jam 21 Partic & conv class A_....Nopar °18% 18% 18% 182 1848 ai aie aN oe 18% See = hee 
11% Sep 21% Jan 11%Jan 3 16 Apr 7 US Lines Co common_---------- 1 15% 151% 15 15" 15 15% % | 30% — «+l i —" 
7% Dec 9% May 7% Jan 19 8% Apr 18 442% preferred____---~------- 10 “Tq 8% fees FB hy died Gh the 4342 4396 44%, 4430 1.300 
39% Feb 53% July 43 Feb 8 49%2Jan 28 US Pipe & Foundry-__.---.---- 200 «tty 44% _— sae Sey 5842 358% 58 5834 5858 400 
49 Jan 58 July 52%Jan 12 5942Feb 4 US Playing Card Co__-____----- 100 *58%q 59. == 20% 203, 203_ 207 20 ©=—-.20! 1934 19%4 3,000 
22% Dec 37% May 19%, Apr 29 25%4Mar 8 US Plywood Corp common__--_- 1 20% 2034 20% 21 ww” 32. (8h “62 Be 82 82 2 
Dec 94 May 82 Apr 29 88% Feb 1 3%4% pid series A----------- 100 *82 84 a .* =. 33% 38° 38% -3B5e 37% 38% 6,900 
37% Dec 49% May 37% Apr 29 43 Jan 26 US Rubber Co common_____--- 10 385% 38% 38% 36% of at Se 121), 122 121. 1913 1203, 12034 400 
121 Dec 137% Jan 120%, Apr 29 133. Jan 21 8% non-cum ist preferred___-100 121% 12154 121% 121% 1 2 2144 12 2 2 
, 5 ¥4 531 44 1,000 
37% Noy 58% Jun 39% Feb 7 4612 Apr 18 US Smelting Ref & Min com----50 43%, 43% 4412 A ¥2 1s" 6. = << oo% TE 693, 71 400 
6342 Dec 72 Apr 4Jan 130 72 Mari7 7% _preferred_-_~-~~~-----—--- — oe) he a aie 7256 127%. 73%. 72% 734% 72% 72% 56,700 
67% Mar 87% Oct 69 Jan 3 7842 Jan 27. US Steel Corp common._-_- Nopar b+, 11% ‘ 13435 133% 134) 13454 135 132% 132% 13234 133 2,400 
129% Mar 140% Jun 132% Apr 28 140% Jan 26 7%  preferred___.-----------~ 100, -*134%@ 134%5 14 : 204, Sl 5, 203, 2054 207% 205% 2034 4,600 
17% Feb 19% Jan 18% Jan 4 21% Apr 4 US Tobacco Co com__—.—--- No par 207% 20% 20% 21 om 2 42° 43 42 43 42 43 pe: 
37. Nov 42% May 38% Jan 3 43% Feb 16 1% non-cum preferred___--—- * “42 843 » = -* <, 43 : 5 5% 5M 5 5 1,100 
4% Mar 642 May 4% Feb 24 5% Apr 28 United Stockyards Corp_.———~-—-- “4% 4% “4% _ 2% 93, 9% 9% 9% 93, 9% 9% 934 1,300 
8% Dec 123¢ May 85% Jan 3 10% Mar30 United Stores $4.20 non-c 2d tans 10 10 . 9% 9% ; ts a 8 PA +, Pts ‘Bin Bile 80 80 200 
85% Dec 98% Jun 80 Apr 29 85% Jan 7 $6 conv preferred_____--- No par 8181 OO 8. Aig $3, 35% «3% 3% 354 13% 3% 4,700 
2% Dec 6% Jun 2% Jan 3 4 Jan 8 United Wall Paper Inc common__-2 3% 3% Ste 3% odie a 24, 24 24 25 245% 245% 200 
22 Dee 34 Jan’ 21 Feb 8 25 Mar29 4% conv preferred__-__------- 500 *21 025 po 20 ime Sale 15% 15% is 16 15% 16 400 
16 Feb 20 8 Jun 15 Apr 22 17% Jan 7 Universal-Cyclops Steel Corp------ 1 *15 15% 154 18% Pt alliag 4%, 4% 4% 4% 4% 4% 900 
4 Mar 10% Jun 334 Feb 25 534 Mar 30 Universal Laboratories Inc__-~~~-~- 1 pee, 4° a onan 22 = 224 22%, 22% 921, 22% 2214 22% 800 
19 Feb 23% Jun 19% Jan 17 22% Apr 26 Universal Leaf Tobacco com_No par 21 22 oan 4 sa 4 sa 198 162 164 162 164 *162 164 40 
150 Feb 170 May 156 Mar 5 165 Feb 1 8% preferred__--_----------- 100° 161, 164. ~~ af 8% 9 9 9 87% 8% 87 3,900 
7% Dec 15% May 7 Feb 10 95¢ Apr 12 Universal] Pictures Co Inc com_---1 854 AF a 4 a 8 49"% 49% 49 5015 1491 m 49% 50 70 
42 Dec 70 May 43% Jan 3 52% Apr 13 4%% preferred____---------- 100 50 51 5 
* 5 V, \y 24% 247%. 23% 24% 23% 24 11,900 
14% Feb 27% Oct 19% Feb 11 251% Apr 25 Vanadium Corp of America__No eed <3 23 "2 +32 be . - am 10% 10%, 1042 1042 10%4 10% 2,100 
9% Dec 154% May 9% Jan 3 11% Jan 20 Van Norman Co-_------------- 2.50 ets, 10% 201% 22. 22% 22% 29 23 2214 23 22% 22% oO 
21% Feb 26% May 21% Apr 21 24 Jan 27 Van Raalte Co Inc_------------ 10 *21 22%2 on ie oan 
For footnotes see page 26. 
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eine 
for Previeus STOCKS LOW AND HIGH gaLE PRICES 
ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Ww Thursday Friday 
Lowest Highest west Wighest EXCHANGE Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 Apr. 29 
§ per share $ per share $ per share # per share Par $ per share $ per share $ per share $ per share $ per share § per share 
12% July 15% May 10 Feb 16 13% Jan 6 Vertientes-Camaguey Sugar Co__6% "10% 10% 10% 10% 10% 10% 10% 10% 10 10% 10 10% 
19% Dec 29% Jan 20 Jan 22% Apr 1 Vick Chemica] ga A ale pg 2.50 *21% 202 21% 21% 22 22 21% 22 21% 21% “215% 22 
85% Dec 94 May 85% Mar 5 89 Feb 10 Vicks Shreve & Pacific Ry com_100 *86 8714 *86 872 *86 87% *86 87% "86 87% “86 8742 
86 Feb 95 Jun 854%2Jan 5§ 90 Feb j 5% non-cum preferred. 100 *85 88 *85 88 *85 8&8 *85 88 "85 88 "8514 88 
32% Dec 48% Jun 33% Feb 11 38% Jan 26 Victor Chemical Works common___5 35% 351% °34%4. 35% 35% 35% *35 361% *35 36 34 341 
85 Oct 96% Apr 91 Jan 7 96% Mar 16 See pedlerted See 109 *99 96 *92 96 *92 96 92% 92% 93 93 *92 95 
7¥%e Mar 14% Jul 7% Apr 22 11% Jan 21 Va-Carolina Chemica] com___Noe par "7% 7% 71% 7% TY, 7% Te 67% 7%... 7% 7% 7% 
93 Feb 124% Jul 91% Apr 27 118 Jan 21 div partic Preferred______ 109 *91 95 91%4 913, *914% 913% 91% 91% "8934 913, ‘90 91% 
14% Noy 18% May 15% Jan 3 17% Mar 14 Virginia Elec & Pwr Co com__._10 17% 17% 17 17% 17% 17% 7% 17% 17 17% 17 17% 
19 Jan 117% Jun 113% Apr 29 138 Feb 14 ee ~—-100 +114 115% “11511514 114% 115 *114% 115 “114% 115 113%4 114% 
15% Dec Jun 14% Jan 3 20 Jan 19 Va Iron Coal & Coke 4% Pfd____25 “18% ‘191%, *18% 191% "18% 19% “18% 19% "1842 19% “1842 193, 
28% Dec 38% May 29 ~Mar 28 32% Jan 12 Virginian Ry Co common.______95 *28% 293, *28% 291, 2934 293, *29% 301% 2942 29% *2914 30% 
29% Noy ’e May “Jan 3 33% Apr 6 6% 9p *31 31%, 31 31 "31% 31% "31% 31% 3l¥e 31% 31 31 
24% Dec 39% Apr 25% Jan 4 31 Mar 9g Visking Corp hey. , PNR 5 *274% 27% 27% 27% *27% 28 "27% 28% 28 28 27'2 27% 
25% Dec 2% Jan 23% Mar 5 30% Apr. 25 Vulcan .Detinning Co common._._29 "28% 301, 30 30% 30% 30% 30 30% 30% 30% 30% 301, 
29 = Apr 32% Jan 30 Mar 15 32 Apr 26 oe ee ee 20 *30% 32 *30'2 32 32 32 *3142 33 “3142 33 “31% 33 
57% Aug 66 Jan 50 Apr 22 60% Jan 2g Wabash RR 42% Preferred____109 *5u 50%, 50%4 50%, 50 50 *49 51 *49 51 “48 51 
12% Dec 15% Jan 12% Feb 2 14% Apr 9 woes’ Gipstem. see No par "13% 1334 134% 13% "13% 14 "13% 14 “13% 14 13% 13% 
28 Dec 35% Jun 26% Mar 14 29% Jan 8 Walgreen Co common_______No par °26%4 273, 27 27 27 27 27 27 *2614g 27 27 27 
100% Apr Aug 102 Feb 24 Jan 8 <> eeeterred. = -~~-109 104 104%, 10342 103% *102 104 *102'%2 104 “102% 104 “10212 104 
x18% Mar 27% May 21% Feb 25 23% Jan 2) Walker ( Hiram) G & W-.___No Par *22 223% 22 22 22% 22% 22% 22% 22% 22% 22% 22% 
8% Feb 13% May 7% Feb 14 9% Jan 7 ene sn No par 8% 8% 8%, 8% 8% = By 85e BG 812 83, 8% 8% 
10% Mar 16% July 13% Apr 22 15% Jan 21 Ward Baking Co a ee 1 13% 13% 13% 13% 13% 13% *“134%—_ 13% 13% 13% 13% 13% 
X83% Mar 01 Jun Feb 28 94% Feb 5 Preferred_____. ~-~-2100 92% 927, 92 93 925% 93 "921% 93 91% 92%, 92 92% 
9% Nov 14 May 9% Jan 3 11% Apr 13 Warner Bros i IR 11% 11% 11% 11% 11% 11% 11% 11% 1% 11% 1% 11% 
22° = Noy 32 22. Apr 25 25% Feb 1 Warren: Foundr & Pipe_____no *22% 23y 22 221, 22% 221% *22 23 *22 23 *22 23 
19% Noy 34% May 15% Apr 22% Jan 7 Warren Petroleune eared “161% 163, 16% 165% 1644 1654 16%, 17 16% 16% 16% 1634 
20% Jan 27% Au 23% Feb 23 25 Jan 11 Washington Gas Light Co___No Par "23% 24 *23%% 24 *233%4 24 “23% 24 24 24 *23%4 - 24 
12% Dec 20% May 12% Feb 7 14 Jan 24 Waukesha Motor _ See “13% 133% 13% 13% "13% 13% 13% 13% "13% 13% "1314 133% 
16% Dec 22 Sep 16% Feb 1 17% Mar 15 Wayne Knitting Mills____-~~~ ae | “16% 16% "165u 16% "16% 16% 165% 16% "16% 16% "1612 16% 
13. Dec 30% Jan 11% Apr 2) 15% Jan 25 Bee Be On 12 12 12% 12% 12% 12% 12% 12% 12 12% 12 12 
3% Dec 6% May Jan 3 5% Mar 30 Webster spemece Ine. ~~~ 5 4% 4% 4% 4% “4% 4% 4% 4% *434 = 445 4% 4% 
26 Sep % Aug 20 Mar 238 27% Jan 7 Wesson Oil & Snowdrift com___2.59 20% 20%, 20% 20% 203% 203% 2042 203%, 20'2 20% 20% 20% 
"80 Noy 86% Jan 80% Mar 9 84% Jan 24 $4 cony Preferred... No par “81% 82%, “81% 823, *81% 823, 8142 B21, 8214 821% 82. 82 
19% Mar 26% Ma 19 Feb 24 23¥eJan 21 west Indies Sugar CNR. 8 *19% 20 19% 19% 19% 195% 19% 193, 191% 193, 1912 195% 
13% Feb 19% July 14% Jan 3 1834 Apr 27 West Penn Elec Co i No par 17% 173% 17% 17% 18 18% 185%, 183 18% 185% 1842 18% 
104% Mar 14 Jun 108% Mar 22 110% Mar 12 Class A red” "7" "~~~-~--—No par “110 110% “110 110% 110 1109 “110 110% 110. 110% "110° 110% 
¥113% Apr 119% Jun 113% Feb 25 116% Apr 6 ae 100 #415 116 115.135 $18:. 30% 115° 115% 11534 1153, 116% 11614 
403% Mar 111% Oct 103% Feb 8 110% Jan 13 eee --—100 <j99 109% "109 109% 10912 109% 1092 1091, 10912 1091, 109° 109% 
% Nov 113s Jun 107 Apr 18 112% Jan 24 West Penn Power 42% Pfd____109 109% 109% 109 = 109 110 110 110% 110%% 11014 1103, 111 111_ 
100% Oct 107. Ss Jun 105 Apr 25 108% Jan 26 -20% Preferred Series B____100 “105 107 105 = 105 “103 105 *10314 106 *1031%4 105 *10312 106 
mh eek eas Ge 101% Apr 20 102% Apr 21 4.10%; preferred Series C____ 100 *101% 102 *101% 102 “101% 101% 101% 101% 101% 1017, 10134 101% 
16% Apr 22% Oct (13% Mar 4 17% Jan 20 West virginia Coal & Coke__~~~! 14% 14% 1454 14% 14% 14% 145, 14% 14% 141, 14% 145% 
% 51% Jun 36 Mar 25 41% Jan 24 West Va Pulp & Paper com__No par 36% 36% 3642 36% 36% 361% 37 37 *357 37% 371% 37% 
‘00% Feb 110% Jun 10° Feb 24 108% Jan 24 “%% preferred __. °™-—) — 6 eC tee 106 105 105. 105 105 °103% 106 “ "103% 106. 
5% Noy 10% May 5 Feb 24 7% Apr 11 Western Air Lines —_ 6%, 6%, y, Y ¥, B34 5% 3, Vy, 
34% Dec 46% May 34% Apr 29 41% Mar 12 Western Auto Supply Co__-__-— 0 361% 361, seie seit pe 96% 35% 36 3556 357 3438 35° 
7% Mar 16% July Ye Feb 24 12% Jan 20 Western Maryland Ry com____109 12 12 12 12 11% 12% 12 12 11% 11% 11% 1134 2,300 
22% Mar 38% July 22 Feb 25 29% Apr 8 4% non-cum 2nd pfd______~~ 100 28 28 *27 2734 27% 273%, 37 28 *26 28 *26 2734 
25% Noy 36% May 22. Mar 23 30 Jan 24 Western Pacific RR Com.___No par *22%4 24 *223%4 24 235% 235, 24 25 X24% 241, 24 24 1,500 
58% Dec 74% July 54% Apr 68% Jan 26 Preferred series A__________j99 *55 «857 56 56 "56 = «60 60 60% "57 = 592 “57 59 
5 Dec 6 May 14% Mar 5 Mar 50 Western Union Teleg class A_No par 15% 15% 15% 15% 15% 15% 15% 15% 15 153% 15 15 4,200 
29% Noy 39% Jun 27% -Apr 29 34% Jan 7 Westinghouse Air Brake____No Par 29% 291 28% 29% 28 2814 281% 283% 27% 281 2756 27% 7,200 
3% Dec 33% Jun 22% Apr 22 Jan 7 Westinghouse Electric com____12% 22% 223, 22% 295, 22% 225, 223, 223, 223, 223, 22%% 293, 12/500 
85% Feb 95% Apr Mar 30 97% Jan 28 Ya% pid Series A_____ 100 “93% 933, 93% 931%, 93% 935, 9334 9334 92% 93% 93% 93% 
91% Feb 10114 jun 98% Feb 15 10134 Jan 26 3.80% pid series B___~~~~~- zat? = *90% = 993, *99%% 993, "99% 1001, *99%4 10024 "991% 1001¢ “9912 10014 
25 Dec 40% Jue 23% Feb 7 263 Jam +o Wagon Elec Instrument_~~~~~ 12.50 86 e231, 38 °24— os °24 95” 25 25. 241%, 95" 2412 "241; 
80 Jan 15) July 102" Mar 30 104% Apr j Wheeling & Lake Erie Ry---___100 «104 108 “104-108 "104 10g "104-10 *104 108 "104 ~ 108 7 
37 Mar 57% Oct 39% Apr 22 485% Jan 27 Wheeling Steel Corp com____ O par 40% 40% 4034 40% 403 421 4112 42y, 41% 49% 41 41% 5.200 
83 Mar 92 Jan 3 Apr 26 89% Jan 12 $5 conv prior ad, ONE No par "83% g4y, 83% 83% 83. 83 8344 g31 *82% 931, 83 83 '190 
23. Feb 27% Jan 23% Mar 2 271% Apr 26 White Dental Mfg (The SS) ____20 *26% 27% *26 Y, 2Q27Y, 27 27y, *96 ‘ 27 % “263% 273% "25% 27Y 100 
13% Dec 24% May 13% Jan 3 165% Mar 30 White Motor ae nt neRaat a 1 15% 1534 153, 15% 155, 153, 157% 157, 15% 15% 15% 15% 2,400 
9% Feb 22% July 18% Jan 3 25% Apr 11 White Sewing Machine com___~~~ 1 23% 23% 2234 23y 237, 251% 24° 2417, 2354 233 23% 23% 4,100 
353 Aug 126 July 53% Jan 5 Apr 5 conv Preference______~ No par 54 54. *537 54% 53% 54% *53% 54% ‘ 53% 54%, 53% 54% 
27% Feb 1% Nov 28% Feb 8 3034 Apr 29 Prior Preference ~--~---~~.___ 99 *30% 31% *30 ‘ 311, 2301, 311, *30 311, *30 e, 310 *30 . 31% 
Feb % Jun Feb 22 = 11% Jan 12 a lec aee 3 "9% “gx 9% “91, "9% “95, 29% “gf O% “oi 95% “gse 700 
6% Mar 12 May 4% Feb 26 7% Jan g Willys-Overlang Motors com_____j 5Y, Y, Y, 1 \, 1 \¥, 7 
51 Mar 65% May 44% Apr 26 56% Jan 13 -50 cony Pfd series A.__No Par *45 Ye 456" P abit “an ‘s : a = P+ ei asi 48 r 45% Hi 
10% Noy 17% Ma 10% Feb 25 12% Mar 10 Wilson & Co Inc common.____No Par 1i% 11% 11% 11% 11% 11% 11% 111; 11% 11% 11% 11% 5,700 
Dec 88% Jan Jan 7 79 Apr 2 Mease preferred ~~~ No par "16% 771% *76%e 771, 77 7 °76 771, 7615 77% "1612 77% 100 
12% Dec 19 Jan 11% Apr 25 13% Jan 17 Wilson-Jones Co Fore nis 10 “11% 12 11% 11% "11 11% *1)1% 12° ‘11% 4921 ‘1l’2 42 200 
14% Dec 18 Jun 14% Jan 14 1833 Apr 26 Wisconsin §] Pwr Co com_____~ 10 17% 17% 17% 18 18 18% ‘183, 18% 181, 18% x18% 18 Y, 9,100 
125 Dec *138 = Jan Jan 4 131% Mar 18 + eee 100 *p2g1, 130 “1261 130 *126% 130 #1261, 130. 130 - 130 °129 ° 132° “10 
aie 37% Oct 25% Apr 29 34% Jan 10 Woodward Iron Co__ 19 27 27 27° 27% 27 27%, 27° 27% 263%, 27 255% 26% 2,000 
ov 49% Jun 44% Jan 3 47% Jan 21 Worthington ow), © eae —10 45% 453, 45% . 46 45%2 45% 4542 453, 45%4_ 453, 45% 4534 7,000 
13% Dee 25% May 19% Feb 7  ~—=-15% Mar 30 Machinery common ~~~-~_No par 14% 14%, 145, 14% 145, 14% 145% 145, 14%, 14%, 1434 15 2,400 
81% Feb X59% Feb 24 66 Apr ¢ Prior pfd 42% series 100 63% 63% 6342 633, *63 64 *63 64 63% 63Y, 63? 631 150 
262° Now y Sa%den 4 w2yAb; © Prior pfd 414% cour Series--100  =¢914 $3 /2 a 20%: ogg. BS °69% 71 > 6. "69° 79" 40 
Jan 96% July Feb. 25 Jan 10 Wright Aeronautical ___. No par *73 76 *73 76 *73 76 731, 76 ° 731 76 731 76 
oor _ oe July 66 Feb Apr 9 Wrigley (wm) Jr (Del)__" "No par “71% 72%, 7134 72% 72% 72% 721% 72% lM 72% 70 71% 1,300 
r Y% Jun 8% Feb 25 %Jan 7 Wyandotte Worsted Co___~~ -~..8 842 8% 812 8% 9 9 "8% 9 9 9% "8% 9% 900 
ion me hts sen Te 88 96. Jan 00 yale & Towne Mtg Co____ ——-3%8*20% ary 20% 21 2114 21% 21% 211, 21% 21% 2134 213, 1,400 
ay 8 Apr 12% Jan 7 York Corp 2 I 1 9Y, 9% °91 95 9% 95,4 91, 91, 91 914 g! 9Y, 1,400 
37. Dec 48 May 32% Apr 29 9% Jan 18 4 leony ~ Serer coe 50 "32% 34 "32144 34. 32%, 323, "301, 34° “3012 331, 321, 32, 200 
15% Feb ag Ont 17% Apr: 29 Mar30 Young (LA) Spring & Wire_No Pac "18 lgy, 18 ig "18 18% 18. gy eg ots 17% 373, 800 
65% Dec 89% Oct G25, Apr 21 74 Jan 28 Youngstown Sheet & Tube___No paz 63% 64 63% 64% 63% 641 6414 65 63% 64Y, 63% 6314 9,300 
13% Deo x19% meat 1% Mar 7  i4y Jens Youngstown Steel Door ~~~ Nopar = 219;, $4 123, 73 os 12% 12% 12% 193, 12% 197, 700 
19% Fep 35 July 25% Feb 5 32 Jan 7 Zenith R d 
3 ae Cem No par 27 27 27 27 2734 281% 281% 27% 27% 27 27% 2,600 
3% Dec May 9 *%Jani5 7 te Products os, RNB 1 3% 3% 3%, 3% 3% 3% 33% 2,500 
*Bid and a S$; 5 Dis t , ; 
d asked Prices; no Sales on this day. tIn receivership, a Deferred r Cash sale. S Specia] Sales. wd When distributed. x Ex-dividend. 
Se _ 
Transacti t the Y 
nsactions a New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
] Railroad Int'l United States Total 
Nu e Stocks 
Week Ended Apr. 29, 1944 pmo ae : Bonai™ bonne a Free eer Forse (Par Valuep 
Saturda Wicd Sut ¥ . oy Foreign Foreign 
Monday’ —~~--~------- ate aioeen *apeito oiereas ~--- $750,000 Week Ended Apr. 29, 1949 Shares) Domestic Government Corporate Total 
ge a 865,540 >"769'956 559,000 pias, > 2,582,000 I i. siscne ee, ) cesta jenes 86.940 $31,0c0 $33.000 £5,000 $69,000 
Wednesday _~~~~- ee 831,170 2064’ 000 402'000 ont ~~ 3,328,000 Monday Sn ae idubininacug 124,799 106,000 7.000 19,060 132.000 
a. —— 774,320 — 2'627'004 611.006 $3,000 ~~ 2,466,000 ne, SCRAPER a, 175,700 129.000 133,000 2.900 264,000 
ee 808,710 2'197'009 471'600 1000 “~~~ 3,243,009 Wednesday ___~------ ane, 221.380 108,000 235.0¢0 7,000 350,000 
¢ , ---- 2,669,000 puradey Reece EN 212,670 157,000 95,060 16,000 268,000 
Total ee i 4,356,996 $12,325,000 $2,707,006 S86 000 $18,038,000 " ay i a NE ME Tic 188,075 165,000 124,000 12,000 301,000 
’ ~ Sem , , Le 
hier adivagreg eee eT 1,008,555 $696,000 $627,000 $61,000 $1,384,000 
Week Ended Apr. 29 Jan. 1 to Apr. 29 
Btocks—no, of hese 1949 1948 1949 1948 Week Ended Apr. 29 Jan. 1 to Apr. 29 
epee ee 4,356,990 ie 1948 949 1948 
Uv. gs. Government Bonds sey "siaeiee 94,624,032 Stocks—No. of ae 1,009,555 1,936,905 18,745,868 23,082,112 
Inter mal. Bank___~~~~---------- ee Se = = = $5,000 $282,500 $331,500 Bonds 
See YSU a ee ——--- $6,000 24,060 645,000 2,650,000 Domestic Wettiment. 2 >77~~-----——___. $696,000 $1.488.000 = s)9 674.000 $19,758,000 
Railroad & Indu —---—__ _——— 2,707,000 1,617,600 35,143,450 31,510,3 Foreign - re ae 327.000 137° 2 aan "204. 
ndustrta] ae Si 12/525 000 22'811'000 a 510,350 Foreign £0 anes — ae 627.000 137,000 3,846,000 2,894,000 
oes , <,811, 174,300 346,479 409 peta 0 Le etn — 61,000 65,000 810,000 818,000 
Cee ee ee $15,038,000 $24,457,000 $267,345-259- $380,971-789 Total oe 
$1,384,009 $1,690,000 $17,330,000 $23,470,000 
Se i 
in 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘“‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range tor the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 











Figures after decimal point represent one or more 32d of a point. 








LOW AND HIGH SALE PRICES 














Range for Previous ; GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STrOCcK Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 Apr, .9 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Lew High Low High Bonds ($) 
ete -—- cies paneen _ valid: pa wi Treasury 3%es_..._______ 1949-1952 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *201.13 101.15 *101.12 101.16 elon 
105.1 Sep 105.28 Mar di 5S elite ty a Pe Aa Breacsury. 3a... 1951-1955 *104.20 104.22 *104.20 104.22 *104.20 104.22 *104.19 104.21 *2104.19 104.21 °104.19 104.21 ease 
107.4 Sep 108.28 May 108.13 Jan 26 108.13Jan 26 ‘Treasury 2%s_.._______ 1955-1960  *108.27 108.30 *108.31 109.2 *109.1 109.4 *°108.29 109 °208.28 108.31 °109 19.3 a 
ss --- ane ao -—- - amemen dane Giepuiaiieedn Treasury 2%s_..._______ 1951-1954 *103.20 103.22 *203.20 103.22 *103.20 103.22 *103.19 103.21 *103.19 103.21 *103.19 103.21 wie 
wa --- nets dint hak? ~\2~ alias ae ———_—- Saee- Oe... 1956-1959 *109.16 109.19 *109.21 109.24 *109.24 109.27 *109.24 109.27 *109.23 109.26 *109.30 110.1 dane 
— --- pane ome edhe. ahaliamaine ae winewiane Treasury 2%s_..._______ 1958-1963 *210.7 110.19 *110.12 110.15 *110.16 110.19. *110.15 110.18 *120.14 110.17 *120.2U 110.23 ake 
oon --— ion --- 110.23Mari11 110.23 Mari1i ‘Treasury 2%s....._...__ 1960-1965 *110.30 111.1 *111.4 111.7 "111.6 111.9 *111.8 111.11 *111.6 111.9 *111.17 111.20 oe 
101.18 Dec 102.22 Feb per inciinet ai pee: aa Treasury 2%s_._._______ 1949-1953 =101 101.2 *101 101.2 °101 101.2 *101 101.2 *101 101.2 *101 101.2 — 
- -—- -- ave ee i inna Treasury 2%s:...._._____ 1950-1952 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102.2 102.4 *102.2 102.4 *102.2 102.4 tthe 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31Jan 14 Treasury 2%s_-._..._- 1952-1954  *102.25 102.27 *102.26 102.28 *102.26 102.28 °*102.25 102.27 *102.25 102.27 *102.27 102.29 ae 
~ --- _ --—. 1049 Feb 3 104.9 Feb 3 Treasury 2%s__-_.._____ 1956-1958 *104.29 104.31 *104.31 105.1 *105.1 105.3 *104.31 105.1 *104.29 104.31 °*105.2 105.4 nin 
101.7 Sep 101.11 Jan ee i) eis aS a ae Treasury 2%s___________ 1962-1967 *102.15 102.17 *202.15 102.17 *102.16 102.18 *102.14 102.16 *102413 102.15 °102.14 1u2.16 << 
101.19 Jun 101.19 Jun 102.1 Maril1 102.1 Marill Treasury 2%s______.____ 1963-1968 *102.1 102.3 *102.1 102.3 *102:2 102.4 *102 102.2 *101.31 102.1 *102 102.2 ak 
100.24 Mar 100.25 Jan ee ae ate aL Se Treasury 2%s_______ Jun 1964-1969 *101.20 101.22 ©*101.20 101.22 *101.21 101.23 *101.19 101.21 *101.18 101.20 *101.19 101.21 dive 
100.23 Jan 100.26 Apr ae: | alse a ea Treasury 24%s_._____Dec 1964-1969 2101.18 101.290 *101.18 101.20 *101.18 101.20 *101.17 101.19 *101.16 101.18 *°101.17 101.19 ae 
100.23 Sep 100.24 Sep 101.12 Feb 9 101.12 Feb 9 Treasury 2%s__..-______1965-1970 *101.17 101.19 *101.17 101.19 *101.17 101.19 *101.16 101.18 *101.15 101.17 *101.16 101.18 aes 
100.16 Sep 101.12 Jun 101.7 Feb 7 4101.7 Feb 7 Treasury 2%s.........._ 1966-1971 *101.14 101.16 *101.14 101.16 "101.14 101.16 *101.13 101.15 *101.12 101.14 *°101.13 101.15 hie 
100.7 Oct 100.27 May 100.18Jan 6 101.2 Mar22 Treasury 2¥%s —_--_- Jun 1967-1972 *100.30 101 *100.30 101 *100.30 101 *100.28 100.30 *100.26 100.28 *100.27 100.29 ee 
102.26 May 102.26 May a tt Be pe ee Treasury 2%s______- Sep 1967-1972 *103.5 103.7 *103.9 103.11 *103.10 103.12 *103.7 103.9 *103.5 103.7 *103.10 103.12 eee 
100.7 Oct 100.23 Jun 101 Feb 16 101.1 Feb 21 Treasury 2%s__._.__Dec 1967-1972 *100.30 101 *100.30 101 *100.30 101 *100.28 100.30 *100.26 100.28 *°*100.27 100.29 pine 
-- Som as wong stilt: to ae leis iS eS ee Treasury 2%s— -..______ 1951-1953 *103.3 103.5 *103.3 103.5 103.3 103.5 *103.2 103.4 *103.2 103.4 *103.2 103.4 eee 
-- die oe wei sate’ > ‘egies pas an Treasury 2%s_....____--_ 1952-1955 *102.6 102.8 *102.7 102.9 "102.7 102.9 *102.6 102.8 *102.6 102.8 *102.8 102.10 —_— 
o— Saas ae atin bs! tae eae one oseiesiataes Treasury 2%s—_______ 1954-1956 *105.5 105.8 *105.8 105.11 *105.11 105.14 *105.10 105.13 *105.10 105.13 *105.12 1lua.ld twine 
101.14 Sep 102.13 July 102.30 Feb 9 102.30 Feb 9 Treasury 2¥%s---_--___ 1956-1959 *103.10 103.12 *103.11 103.13 *103.12 103.14 *103.10 103.12 “103.8 103.10 *103.13 103.15 Soe 
100 Mar 100.4 May 100.13 Jan 20 100.19 Feb 7 Treasury 2¥%s— --__Jun 1959-1962 *100.28 100.30 *100.28 100.30 *100.29 100.31 *100.27 100.29 *100.26 100.28 *100.27 100.29 eS R 
100 Mar 100.2 Feb 100.17Feb 9 # £100.21 Feb 16 Treasury 2%s_.--_-- Dec 1959-1962 *100.28 100.30 *100.28 100.30 “100.29 100.31 *100.27 100.29 *100.26 100.28 *100.27 100.29 Pe) 
-- ei ‘nice nite sali. “aeaieniliend — inttnwn Qe: Th cckiaud Jun 1949-1951 *100.3 100.4 *100.3 100.4 *100.3 100.4 .*100.3 100.4 "100.3 100.4 *100.3 100.4 Foren 
100.21 Oct 100.21 Oct leat 1\" ). cgelitehartod oui pe ee Treasury 2s_.__.__t-.___Sep 1949-1951 *100.10 100.11 *100.10 1¢0.11 *160.10 100.11 *100.9 100.10 *100.9 100.10 *160.9 100.10 mes 
ad ane eA --- 100.21Feb 9 100.21Feb 9 #£=‘Treasury 2s____-.___Dec 1949-1951 *100.17 100.1g *100.17 100.18 *100.17 100.18 *100.17 100.18 *100.17 100.18 *100.17 100.18 ene 
100.31 Sep 101.13 Mar a ae te Ce» te Treasury 2s___.--__-_ Mar 1950-1952 *100.22 100.23 *100.22 100.23 *100.22 100.23 *100.22 101.23 *100.22 100.23 *100.22 100.23 papa 
men oon o< cia a tial — a Treasury 2s ...---__ Sep 1950-1952 *100.31 101 *100.31 101 *100.31 101 *100.30 100.31 *100.30 100.31 °*100.31 101 outs 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 Treasury 2s _...____--__- 1951-1953 *101.11 100.12 *101.11 100.12 *101.11 100.12 *101.11 100.12 *101.10 101.11 *101.12 101.13 ee 
_ — an mele sili | aes pies deccdeme, * IN Tn 1951-1955 *101.12 101.14 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.14 101.16 one 
100.31 Sep 101.18 July Tey oe ail BS Treasury 2s....---~_ Jun 1952-1954 *101.17 101.18 *101.17 101.18 *101.17 101.18 *101.17 101.18 “101.16 101.17 *101.18 101.19 : 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 Treasury 28__._._._._._._._._Dec 1952-1954 *101.21 101.22 *101.21 101.22 *101.21 101.22 *101.21 101.22 *101.20 101.21 *101.22 101.23 pS 
-- = —_ _— enw ieterideietiad “~ Pe Treasury 2s8_..---------- 1953-1955 *103.18 103.21 *103.19 103.22 *103.21 103.24 *103.21 103.24 *103.20 103.23 *105.22 103.25 sae 
100.7 Oct 100.16 Apr Se ee ides —..... Treasury 1%s 5 1950 =©*100.10 100.11 *100.10 100.11 *100.10 100.11 *100.10 100.11 *100.11 100.12 *100.12 100.13 dates 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 99.28 Mar 24 10-year 2%s 1957 *99.20 100 29.°0 100 “99.20 100 *99.20 99.26 *99.20 100 *99.20 100 ere 
94.14 Jan 99.30 May 99.11Jan 5 100.23 Apr 29 SND Winn annneedon 1972 *99.20 100 99.20 100 *100.20 100.24 *100.17 100.24 100.17 100.17 100.23 100.23 6,000 





*Bid and asked price. No sales transacted this day. tCalled for redemption June 15 at par. a Odd lot transaction. r Registered bond transaction. 





RANGE FOR WEEK ENDED APRIL 29 






























































Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds’ Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
N York Cit Low High No. Low High Low High No. Low High 
ew Yor y / 2 q 
Transit Unification Issue— SS. .- - = “62% 65 iy oh 
3% Corporate Stock-.___.___ -— 1980 J-D 107% 106% 107% 81 104% 107% 3%s Series No. 17___---------—— ae J-D oa *624. _- oe 58 61% 
3%s Series No. 18-.--------__---. J-D : *62\% 64 “v 56 61% 
sues @eries No. 19.........ncccenes J-D A *62'42 63 éus 58% 61% 
33s Series No. 20 i nsaidhinpnaiiaiaind ae 4 i *62 Ye 65 ner 60 61% 
Fe BS en - a *62'%2 6 _— “_ vid 
3%s Series No. ilisoxienkeisdnaioinalien J-D 3 62 Ms 62% 3 55% 62% 
e e_e rg ee eee J-D ‘ 6242 62%, 6 5542 62% 
orelion ecurlties 3%s Series No, 24_-----------. - JD pn *62% - ie 60 60% 
(Eee J-D om *6242 65 57 60% 
3960 Geries No. 96... acnccacenes J-D Me 62 62 5 56% 62 
tO 8S. , een J-D a 62 62 1 60% om 
aoe8 Goeries No. 28... .....nnciennece J-D . *62% __ 7 59 61 
i | 3%s Series No. 29..--_----------- J-D : *62%e __ ne 58 261% 
WERTHEIM & CO. 3%s Series No. 30___----------- = 30 — We ce 60% 60% 
Telephone Members New York Stock Exchange Teletype { Brisbane (City) s f 5s_--_.----_- 1957 M-3 ‘ 101 101 5 98% 101% 
REctor 2-2300 120 Bro d Sinking fund gold 5s___._.--__ 1958 F-A a 101 101 2 99% 101% 
0 adway, New York NY 1-1693 } Sinking fund gold 6s____-----_- 1950 J-D 102% 102% 44 101 102% 
Canada (Dominion of) 4s_------- 1960 A-O 103% 103% 103% 4 103 104% 
SN ORD neces naman 1961 J-J 106% 106% 106% 24 104% 107% 
ay hg Sotagrron acts Be ae US 
Agricultural Mtge Bank (Colombia)— 2 eee warerees © 5 1B. non * == i : ' 
§4Gtd sink fund 6s____________ 1947 P-A w °61 ee ee ee inset sche > fe oe 
AGtd sink fund 6s----_--_____ 1948 A-O * °61 | 62 62 ee ee | (aad "2 26. 20% 
Seeseoes (Eing of Morway) 4s....1098 i-@ “a 91% 91% 7 81 92% AExtl sinking fund 6s_...-Peb 1961 F-A ri 4 34 1 34-37% 
$AAntioquia (Dept) coll 7s A____1945 J-J es 40. «41 4 37% 41 rr _ me und 6s_-_~-- a i i + : =? 
§4External s f 7s series B____- 1945 J-J 41 39% 41 19-37%, 41 ARy external s 1 65______-- Jan1961  J-J a : % 37% 
$4External 5 f 7s series C______ 1945 J-J 41 39°41 5 37% 41 Bes aseented _....------ Jan1961  J-J 26% 26 27% i326 29% 
$4 External sf 7s series D-.__-- 1945 J-J - 40 41 7 wy 3 ARxti sinking fund 6s__..-- Sep 1961 M-S "933 . 35% 37 
ASacerwal 6 ft Is ist series ._—_. 1957 A-O a 41 41 3 37% «41 6s assented Sep 1961 M-S Pas 25% 26% 4 25% 29 
Sern, 800-8 1 38 36 cories..1907 = A-O a 40% 41% 37% 39" AExternal sinking fund 6s..----1962 A-O *33 35% 36% 
Un ccna te ee oe ne 41 41% 11 37% 41% A6s-assented --.----.-----1962 A-O 2642 | 26% 26% “3 26% 29 
: ier eg ® % = 100 101% 34 95 101% AExternal sinking fund 6s___.__1963 M-N ‘ , = we 35% 36% 
ne ee le 101 101 102 133. 99% 103% | 7 —=—<— .............. 1963 M-N 26% 26% 27 15-26% 29 
ip-year 3406 woe | oe ‘eit “st oe wa se Ext #.£8 bonds 2-35-1993 J-D a 2 SS 6 lee 
Sa a. is 92% 913, 944, 4259244 Cwagyys ascented ---——--------19587J-D 2% 26 2% 898 282 
en 295 ~—-~------—---------- - poe S23 93° 933 /, ad c - ais 6 
3S Sierearaegieeanemnss eS eee Se ee ee eeinking fund 648-—-——-————- i a ee ee 
Belgium external 6'%23-—---------- 1949 M-S 101 101 101 8 100% 102% AGuaranteed sink fund 6s____--1961  A-O 34 34 2 34-37% 
eee § f 6s_------------_-- 1955 J-J ae *100% 107 105% 112 A6s assented ___.__________.1961 A-O 26 V% 26% 261% 5 26% 29 
ermal 6 f %-.-----—-------- 65 86=— J-D -- 11742 118% 16 «115118 AGuaranteed sink fund 6s_.___.1962 M-N “33, = 36% 36% 
. 26 ¥ 6% 26% 
$ABrazil (U S of) external 8s____1941 J-D ms ®68Y%, __ 60% 71% pom. ogg > er age ae ie Ae prt ir adits oss 1 s " Ltn 37% 
eee seat" nee 5 . A7s assented.____________--__1960 M-S 26% 26% 1 26% 29 
nt reduced to 3.5% )--____ - 52 52° 482! 9 452 54 = 6Y 5% 6} 1 5% 7 
AExternal s f 6s of 1926______ 1957 A-O 4 62 2 72 AChinese (Hukuang Ry) 5s_--~--- 1951 J-D Va Vo 4 2 
Stamped pursuant to Plan A 3 
(Int reduced to 3.375% )_.__1979 J-D 51% 51% 52% 25 46 55 
AExternal s f 6%s of 1927______ 1957 A-O A 68 V2 60% 71% 
Stamped pursuant to Plan A ss ‘al Instituti 
(Int reduced to 3.375% )--__1979 A-O 4934 49%, 50 5 43 54% For Financial Institutions 
%¥s (Central Ry) ............. 1952 J-D Sn v7) 70 1 61 71 
Stamped pursuant to Plan A RI T I E S 
(Int reduced to 3.5%) _ -__-_ 1978 J-D nae 5214 52% 7 46% 5342 F O R E I G 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )--..1979 A-O 50% 5014 50% 1 42% 53% FIRM TRADING MARKETS 
External] $ bunds of 1944 (Plan B)— j 
3%s Rte bl SR ane a J-D ‘a 6454 65 8 63 657% Oo IN 
a ee J-D 6234 63 51 57% 63% 
3%s Series No. 3..._......_______ J-D 64% 64% 6414 5 59 «642 CARL MARES & Co. INc. 
2 OO Se a ees J-D 64 63 64 13 57% 64 meetin 
3%s Series No. 5----------------- J-D -- 63% 58% 6442 FOREIGN SECURITIES SPECIALISTS 
oa Ree J-D vee a= ae 
48 Series No. 8...._____________ J-D a *63'% 62% 66 
one EEG J-D 6642 65 66 V2 4 58 le 66 "2 50 Broad St., New York 4, N. Y. 
| a J-D on *63%e 67 60'S 65%e2 2 
3%s I Di ncersscoeianaiaicthitis J-D “6242 64% 582 o1% Telephone HAnover 2-0050 Teletype NY 1 971 
eS. iat J-D ; *F2Y%, £2 505 c 
38 Beries NG. 13. .._..........- J-D 62 62 62% 2 59 6212 wes 
Se I OR a J-D = 62% 62% 5 55% 6242 | ‘ 








For footnotes see page 31. tas — 
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YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 29 








Friday Week’s Range 
, “a : Interest Last or Friday's Bonds 
Friday Week's Range a2 BONDS : * ; . ae . 
BONDS Interest Last or Friday’s Bonds a ” _ New York Stock Exchange Period Sale Price Bid & Asked Sold 
New York Stock Exchange Period Sale Price Bid & Asked Sold ugg : Low High No. 
» s ) ; 7 } ig 
Low High ye — . San Paulo (State) (continued)— ‘ oe 1 
Colombia (Republic of) — : 1 7 7% os extl water loan----.-—-----1958 M-S 7 
BOs 08 ME nce skeesnii nt Oct 1981 4-0 ae 12 70.75% eS ee ce 200%).--2006 3 °50% 5342 
46s of 1927---------------- Jan 1961 x ; 3 391 43 183 3542 43 A6 tl d ilar -loan._—_-——------- 1968 J-J "61 —= aes 
3s external s f $ bonds_--~---- 1970 A-O 41% 9% 2, 423% s se a 
$AColombia Mtge Bank 6'2s_-.---1947 A-O . or -- oY a” 4 Stamped pursuant to Plan A es 0 
aminkina fund 7e0f 1908......1008 |W °41 ea 41% 42 (Int reduced to 2% )------- 2012 A-O $1 6 
Sasinking fund 7s of 1927.----1947 F-A *41 — ae ae ” Serbs Croats & Stovenes (Kingdom) yyy ois > one 5 
tou . a! 781% 79 5 8 Ea -- ¥ 
Copenhagen (City) 5s---------~-- 1952 J-D =. se 30 635— 79 oe an 2:2... 1962 M-N 9% 92 35 
25-year gold 4428 ee ee ee 1953 M-N ts ‘ ' 8 é ‘ 12% 15% S serie 1958 J-D *5l4 207% 
ACosta Rica (Rep of) 7s_-------- 1951 M-N 14%4-15'4 8 can Seat ASilesia (Prov of) ext] 7s_------- > 7-D 91, 11 ll 
Cuba (Republic of) 4%2s extl_---- 1977 J-D 1065% 107 6 sv879 +5076 A4%s assented----_~~- ete 195 91! 9114 91! 3 
Czechoslovakia (State)— Sydney County Council 3%s------ aoe? d~ ae *126 nc ie 
Stamped assented (int reduced n 3 §AUruguay (Republic) ext! 8s__-- 1946 x #130 135 
to 6%) extended to_-_-_--- 1960 A-O °47 58% ren a. |S AExternal sink fund 6s---.....1960 N e121. 
§ADenmark 20-year extl 6s_.._..1942 J-J 94 93% 94 22 81°2 ons AExternal sink fund 6s_____ 1964 M- - - 
External gold 5%2s_------- — | F-A 89%4 89 90 32 14s tae 3%4-4-4 es ($ bond of 1937)— 979 M-N §4\% 843, 85 39 
External gold 4%s__----------- 1962 A-O 82% 82% 83% 114 64% , External readjustment.-------T8W® = aio edgkek ote" ny 
External conversion--—-—--~——~—Av és 286 
El Salvador (Republic of)— 2 3%-4%-4%,s extl conv___-.---..1978 J-D at “z 
oe or > jn Saas Jan1,1976 J-J 76 ’ a 4-44-4428 ext] readjustment____1978 F-A ote ' 
342s extl s f $-.---------Jan1,1976 J-J ‘i 58 56 Gl’ 3%s exu readjustment_--------1984 re vosige 7 
3s extl s f $--.----------Jan 1, 1976 J-J *40 = 550 oS a AVenetian Provinces 7s_--..------1952 F-A 12 12 1 
AEstonia (Republic of) 7s_------- 1967 J-J ¥ ‘ 2 _~ es oe AWarsaw (City) external 7s_----- 1958 a “as 33 87, 15 
French Republic ext] 7s_._.__---- 1949 M-S *102's8 -- 10142 102% Ades assented -.---~---------- 1958 F- on . = - 
Greek Government— . ea) RIAL COMPANIES 
Sis part paid__--------------- 1964 M-N 10'2 9% 10% 94 + his RAILROAD AND — L M 
fo ¢ | SR 1968 F-A 945 834 9% 30 4 AAdriatic Electric Co 7s---------- 1952 A-O 40 "4 
Helsingfors (City) ext 6%s_.______1960 A-O 55 55 58% 9 53 ee Alabama Great Southern 3'%s__-_196? M-N ; *104 ~~ -- 
Irish Free State extl s f 5s_------1960 M-N "10% = —- dle 4 Alabama Power Ist mtge 3%2s_.--1972 J-J 106% 106 106% 14 
Italian (Republic) ext] s f 1-3s___.1977 J-J 34%2 33 3742 128 18 39%4 Albany & Susquehanna RR 4'2s_-1975 A-O “101% --— 
Italian Credit Consortium for - ~ Alleghany & Western Ist gtd 4s__1998 A-O ° 18 Ye 
Public Works 1% to 3%—_.----- 1977 J-J 32 2834 34% 196 = 2 a Allis-Chaliners Mfg 2s debs____-__1956 M-S ¢ 99 
Lack  & ewe 1947 M-S *31 . American Airlines 3s debs_____-__1966 J-D : *§2 84'4 . 
Italian Public Utility— : ; Amer & Foreign Pow deb 5s____--2030 M-S 87 87 8842 52 
Credit Institute 1% to 3% -_----- 1977 J-J 3294 29%— 34% 234 38% a American Telephone & Telegraph Co— 
ne eas 1952 J-J ‘ *42 =- pal 60 ad 234s debentures____________ _-__ 1980 F-A 9412 9442 95 21 
Altaly (Kingdom of) 7s_.....--_-- 1951 J-D sae 56 56% 4 28 8 , 9%48 deductions—_____.._____...10%6 A-O 957% 95%, 96 58 
AJugoslavia (State Mtge Bk) 7s___1957 A-O “ 1042 10'2 5 1 = . 25s debentures____-__________1986 J-J 9058 90'4 91 26 
ASMedellin (Colombia) 6¥%s___--_ 1954 J-D a 39 41 2 37% 234s conv debentures_____--_--__1961 J-D 102'4 101%, 16244 i 
2%s debentures-_------~.------~1982 A-O 94 V4 941, 945% 6 
Metropolitan Water Sewerage & 2%gs debentures_-__-_ ee J-D 96%4 9654 9634 28 
Drainage Board 512s-....--~--- 1950 <A-O aad 10134 101%4 1 100 =102 2%s cony debentures____----___1957 J-D 10443 104 104% 259 
Mexican Irrigation 336s debentures _______---__.---_1973 J-D 1045% 104!2 10478 38 
$441es assented (to 1922 agree__1943 M-N *4he ~- -- Amer Tobacco Co deb 3s_-__.-_---1962 A-O 103 "4 103 %4 103%. 25 
44's small s _1943 shes 2 -- - 3s debentures___.......__......1969 A-O - 103'2 103% 18 
ANew assented (1942 agree)__1968 J-J 4% 47% 4 442 5 Ann Arbor Ist gold 4s._..___-July 1995 Q-J *79%2 102 ca 
ASmall . 5 PS ele m -— os AP Ww Products Co 5s___-__--_---1966 A-O = am 87748 
Mexico (Republic of )— Atchison Topeka & Santa Fe— a i 
8A5s of 1899. __due 1945 Q-J 4 ee ~~ -- EE EEE ares 1995 A-O 125% 125 °125' 48 
ALarge __ PL a EA par oak a am -- Stamped 4s____-____-----July 1 1995 M-N 114 114 114 1 
ASmall _. ES AA ee e a ian -- Atlanta & Charlotte Air Line Ry— 

§A5s Assented to 1922 agree. 1945 Q-J c - 154% 15% lst mortgage 3%4s__...-----_---1963 M-N : “10342. ~~ 
ALarge ___ DS ex a ieal ae pe eae -- as Atlantic Coast lst cons 4s____July 1952 M-S 102'3 101%, 10242 46 
4Small ; ercsuarail braces sake ae -~ “- General unified 4%2s A_________1964 J-D 100 100 =6101 74 

Ads New ass'td (1942 agree) __1983 J-J 10%4 10%4 5 9 11 §AAtlantic & Danville Ry Ist 4s__1948 J-J 547s 54'2 55% 33 
ALarge __ oe PTE se ale ata 10% 10'2 11 40 9% 11 §$4Second mortgage 4s__________1948 J-J 41% 4252 12 
ASmall CALLE SYS SAD MES aS Pile a “9, 11% a 814 11 Atlantic Refining 25s debs_____-- 1966 J-J pis 100 100 10 

44s of 1904 (assented to 

1922 agreemert) _._..1954 J-D js eat, ; eh a 

, 44s new ass'td (1942 agree) 1968 J-J 5 4% 5 A7 4! 5% B 

A4s of 1910 (assented t 

2 ¢& »eme : J- mins -- + altimore & Ohio RR— 

i yarn s dnscialnelih oer atid ues ae « . 1st ng “Sf ar Juiy 1975  A-O 824 82% 83 58 

44s New ass’td (1942 agree) _1963 J-J *73, $36 : 654 8% lst mtge 5% ser B (4% fixed 
4Smal] __ , 7 elEee pt ais 75, 7%. 14 6% 8 and 1% contingent int) __July 1975 A-O 8734 87 8744 15 

§A Treasury 6s of 1913 (ass’td Ref & gen mtge 5% (2% fixed 

to 1922 agreement) __ 1933 J-J 9% 9% and 3% contingent interest)— abies 
ASmall _- te ‘ ‘s. i“ os Series G______.__due Dec 1 1995 J-D 55'2 54°, 56 90 

46s New ass'td (1942 agree) __1963 J-J - *10% 11%4 ; 1042 11% ee due Mar 1 2000 he 55 54'2 55 os 
4Smal] _- MEA) Dee 285 BP ae. 10% 9's 11 50 RM 1134 Series M________ due Mar 1 1996 M- 54%2 55%4 

4Milan (City of) 6¥as_.--_.______ 1952 A-O na 45 50 5 26% 541% Ref & gen mtge 6% (225% fixed 
and 3%5‘+ contingent interest)— 
Minas Geraes (State)— Series J__. _due Dee 1 1995 J-D 62 62 63% 97 
4Sec external s f 6%es ian dit dite nai testi an 1958 M-S 38 38 2 38 38 A4tes conv income Feb 1 2010 May 443% 4375 44's 332 
Stamped pursuant to Plan A Pgh Lake Erie & West Va— cE - a2 
(Int reduced to 2.125% )___2008 M-S *2614 30 25% 30 Ref 4s: series Ai... _.____- 1980 M-N 792 7942 79%4 17 
“cee ae Ss f ma -19593 M-S = ‘ - 37 38 S'western div 1st mtge 5‘ ser A aa ant wine ane \e 
ea pursuant to Plan (342% fxd & 142% cont int)__1980 . 972 0/2 OOM 
(Int reduced to 2.125% )___2008 M-S “2614 25% 30 Toledo Cincinnati division . ess i. 
Netheriands (Kingdom) 3%4____ ee | M-N 95 95 2 93 95 lst lien & ref M 4s ser D____1985 J-J nes 74% 74% r 
ie Are ge of) 4 'as- ~-.-1956 M-S 97 97% 19 88 98 Bangor & Aroostook RR— . 
xternal sink fund 4%s________1965 A-O 955% 9554 96% 7 83's 96'% Cnn eee eee ee J-J 88 8644 88 
7 oem tans exti loan Nccetinaiaaiie 1963 F-A 95% 95 953% 32 802 2% 4s Saeed ae 1951 J-J Ro day 86" 5 
oe externa -~-~~~~~~—~----1957 A-O 92 92 92 33 80 93 + Beech Creek Extension 1st 31 »S 1951 A-O ‘ a 0 es 
Municipal Bank extl s f 5s 1970 J-D *94 83 94 B series 96 A-O 120° 1205, 120% 28 
- . S------1s : : ell Telephone of Pa 5s series C__1960 <U"s 8 8 
Oslo (City) sink fund 4%s________ 1955 A-O 9342 92% 93% 5 814g 941% eal os Indus Loan 2¥2s debs___1961 M-N . es Be 
3%4s s f debentures 1964 F-A =<. *103%4 104 
Panama (Republic)— Bethlehem Steel Corp 
4Stamped assented 5s___.______ 1963 M-N 110 98 110 5 89 110 Cons mtge 2%4s ser I 1970 J-J 0 98s 99% 47 
Stamp mod 344s ext to_..._._.1994  J-D *84 97 82 8414 Cons mtge 2%4s ser J 1976 M-N -- 98'4 9B 1 
1APernambuco (State of) Te_n_-—wieey WS — Boston & Maine RR oe ae *. Coe 384 
2 ate Se ” ‘ 35 40 oston & Maine a= 
Stamped pursuant to Plan A lst mtge 5s series AC_____...._.1967 M-S sal *83 87 ithe 
iin (Int reduced to 2.128 % ).. 2008 M-S si = 285% 26% 301% ist mtge 5s series II____- ..-1955 M-N = “101 ve a _ 
eru (Rep of) external 7s______ 1959 M-S 20', 20'4 10 17% 207% 1st mtge 4%4s series JJ__--.-__1961 A-O ee “8354 90 -- 
ANat loan extl s f 6s 1st ser____1960 J-D 20% 20% 20'2 54 17% 21% lst mtge 4s series RR__--______1960 J-J 1842 79° 8 
(ives Me we we 43 eo a are hiwels tceds| Co ek igi, Muwlegenee 
| Se “ A-O “42 8 9% reda (Ernesto) Co 7s___- Linas - ae: i: 
442s assented dilbaiinen <eeniiena A-O 13 13 2 61 14! Bristol-Myers Co 3s Debs 1968 A-O ne 1037s 10378 10 
§AS8tabilization loan s f 7s____. 1947 A-O Reed pec ii Bklyn Union El 1st gold 5s-_______1950 ss F-A “> #101 4% ; 
44%s assented --....._.____1968 A-O 1135 13% 5% 15 Bklyn Union Gas 4s debentures___1969 M-S 1002 101 2 
a hg sink — gold 8s____1950 J-J 13 35 97% 19 Gen mtge 2%%s_____ _-.-_~.1976 J-J : 963, 96°34 3 
S4%s assented _.__.____-. 1963 Sa? 115, 115 8 6%, 14 Buffalo Niagara El 1st mtge 2%4s__1975 M-N 9914 9914 99% 27 
—- aan (City of) Ss eee ee 1961 J-D 33 ' i : 39 y 40 Buffalo Rochester & Pgh Ry-— 
amped pursuant to Plan A Stamped modified 4's 1957 M-N 55 5434 553% 23 
(Int reduced to 2.375% )___.__2001 J-J en 24%, 31 27% 29 Bush Terminal lst 4s 1952 A-O 100°. 102 3 
72s 1966 stmp pursuant to Plan A Consolidated 5s --~_- 1955 J-J 93%2 93142 4 
(Int reduced to 2.25%)______ 2006 J-J *23%% 30 2754 29% Bush Terminal Bldgs 5s gtd______1960 A-O 105% -- ‘a 
sete de Janeiro (City of) 8s____1946 A-O *35 
amped pursuant to Plan A gts ro ‘igi 
(Int reduced to 2.375 %)____2001 A-O “ 2734 273% 2 2 32 
“i Gaesaans oo oa eae _— oe —_— California Elec P 1 J-D . 100 101! 
rsuant to Plan alifornia ec Power ist 3s_____- 1976 - se 2 ‘ 
(Int reduced to 2%)_..____ 2012 F-A 26 26 26 10 2434 29% Calif Oregon Power 3 %as : 1974 M-N 10254 1025 10 
Canada Southern cons gtd 5s A___1962 A-O 98 S753 9842 46 
Rio Grande do Sul (State of)— Canadian National Ry— . 
§48s ont loan of 1921__________1946 A-O 3914 47 7 45 45 Guaranteed gold 412s 1957 Jud 1143, 11434 6 
Stamped pursuant to Plan A Guaranteed gold 5s Oct 1969 A-O 106 106 2 
+ _ Unt reduced to 2.5% ) ---...1999 A-O 32 32 32 1 29 335% Guaranteed gold 5s 1970 F-A 107 “% 107 Ys 2 
p Bema Ad _ ’ onenee J-D 35% 35% 1 35 38 Guaranteed gold 4%4s 1955 J-D 1127, 1127%% 3 
evans ts Guaranteed gold 412s 1956 F-A 1125s 1125 3 
A's poe i te tae Pa -- .23 26'2 ™ 2442 28% Guaranteed gold 4'2s 1951 M-S 1055s 105% 8 
: ‘ an Of 1926______196 i, -- *32 “ wie slit pam Canadian Pacific Ry 
ae pursuant to Plan A a 4% conv deb stock (perpetual)______ J-J 100 985 100 98 
Ss 1987 Been Mh dl - Fe roan J-D 28 , 27 = 28% Carolina Clinchfield & Ohio 4s___.1965 M-S ; 108 108 6 
Ms — ‘ Carthage & Adirondack Ry 
(Int reduced to 2.25%). 2004 J-D £98 2715 28 ist m aQl 
: Pte. ’ ow" e <6 - 272 2 st theme etd 4s... ............. 1981 J-D 59'2 
> gel oan pal Gis ave nc --1952 A-O 45 50 8 25% 54%%4 Celanese Corp 3s deps_- _._--1965 A-O : 103414 10314 2 
Dilceped Gaeunent eee sates M-N -~ 42% .. ous 53 53 Celotex Corp 344s debs 1960 F-A ; 10112 101! 12 
"Gedeeet a ae 3%s debs (1947 issue) —- 1960 F-A : : 101!2 ; 
ete ee — b whe neers )-- met roe - "404 46 . 34% 40% §ACent Branch U P Ist gold 4s____1948  J-D : 75 «85 
da Ue en © Daan sae . -- -- 6 52 Central of Georgia Ry— 
wer gk moe to Plan A . lst mtge 4s ser A__-____-_______1995  J-J 601% 5912 61 54 
$48 ay ae 08 ed 2% )----.~. 2012 M-N - 41 4412 « 33% 41 Gen mtge 4!s ser A______Jan 1 2020 May 62 
an Paulo (State) 8s_._.______1936 J-J nn *60% .. 55% 66 Gen mtge 4's ser B______Jan 1 2020 May 44 43 44! 71 
Stamped pursuant to Plan A Central Mlinois Light 3 6 A-O 108! 
(Int reduced to 2.5% 1999 J-J e521 , Sere) Snes EAGas S28... 1006 wes = 
8s externat oF 00 neve 1950 ‘ J -- eeo% - - : 54% t~ACentral of N J gen gold 5s_____ 1987 J-J 51°, 5134 53% 140 
UD Rndpddlnn a Steciaiineiies cnemen acen - ; a 36 : A ; ‘i i 511 521 c 
Stamped pursuant to Plan A ’ . se stumeae --~----------- tone Yat 51's anne 93% 109 
(Int reduced to 2.5%)-——___ 1999 J-J 5544 55% 55% 2 41 55% A4s registered _-____________1987 — Q-J : 
For footnotes see page 31. 








100 
120 


102%4 


101 


101 


103 “2 
1007s 


100% 


105 


Range Since 


Jan. 1 
Low High 
58 66 
48 55 
55 62 2 
38 54 

534 10! 

558 10's 
11 15}. 

6 1l 
90% 92 
130 130 
81 8614 
8342 87 
79 85°45 
8142 89!2 
70 75 
26 3478 

6 14 

5 38 938 
36% 57 

1045 104%4 
10442 107%2 
100% 10144 
80 8014 
98% 99'2 
75 825, 
84 92 
92 9518 
941% 96%8 
881% 92 
1014s 103%4 
92 94+ 
94 9714 
103'2 110%s 
103 V4 105°38 
103% 103738 
10234 104'4 
7942 8134 
86 92 
12254 126% 
109 115% 
103'2 104!2 
101%4 105's 
100 10334 
47% S57'4 
aV 44! 
100 101'4 
8034 88 
8434 95'2 
5434 63's 
54}. 627% 
5442 63 
62 73 
43% 5242 


77% 85 
6542 74% 
70% 78 


8512 95 
86% 95 
100 
12142 
9642 
10344 


94% 


97% 


97%s 


99! 
982 
10114 


85 87 
101'% 


78% 837% 
55 5944 
35% 35% 
102 
101%2 
9678 
9978 


97°4 
904 
98% 


61'2 
102 
91% 99 
10542 


54% 


100'2 
102%s 
104°% 


11542 
107°%s 
106°s 
S i1i3*s 

113%3 


105%s8 


53 100 
5, 108%4 


59% 62 
242 10314 
101°s 
101% 2 
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s 
BONDS np RANGE FOR WEEK EN RECORD 
New York S : . Int Friday Week’ NDED APRIL 29 
Stock Exchange Period _ Last pong oh cs 
a Sale Price Bid & . ay Ss Bonds Ra = 
Central Pacif York Power 3s 19 L neg Sold Jon anne 
acifi ee ee ee 7 Iw — an. y . = 
lst & ref ae Ast ref gtd gold og A-O a High No. L ; BO NDS Frida ET 
ay 4 series A 49 F-A oe 103 103 eat Low High New York Stock Excha Interest pe | Week’s Range 
ist mtg to Aug 1 1949)_ 00% 10042 100% 5 102% 1031 — Period Sale Pri or Friday's 
st mtge 35¢s ser B___________ 1974 a 13 193 Sale Price Bid : Bonds e 
Champi @s ser B__- F-A . 100% 101! id & Asked ; Range Since 
Ches pion Paper & Fibre deb 3s__- 1968 F-A 10114 101! d . Low Sold Jan. 1 
hesapeake & Ohi eb 3s__-1965 104 ORs 301% 1 ow High No , 
General gold “0 Ry— J-J one 1J+ 45 Betsy 101% eg ay Va & Ga Div Ist 5 E No. Low High 
Re 28_--------- 101 ‘ 105} Til a : 
— - Impt M 3%2s series <a M-S y 1002 ~ fh Elgin j ~ Ag t ist cons gold 5s_- eee aa 112% 
Ref & nme ge M 3%eS series ee M-N 1 12548 125% 7 7” El Paso & Southweste Ry 3%s___-1970 J-J 1453 112% 8 112 ‘ 
R&A tiv 1 ge series H 771973 2 99! 99 %2 100 31 122% 128 5s stamped western Ist 5s___.1965 ys 104%, -- = 
an st cons gold 4s____ m JI /2 99 cgi 2 7 _ | Brie Railroad Co— 106 ‘ ms te -~ 
Chicag oe oe > hh aielnaes 73 100s 105% 103% 23 om aeow Erie Railroad Co an es. eee 103 sini “t- 103% 10ese 
cago urlingto ------------ 1989 ~ 109% 39 : ‘a , ge inc 442s 05% —_- 3% 106! 
gee 4s oe ee RR J-J 0 re ie" es a — mtge 3's ing” _--Jan eee Sued aa! | . — Ae ‘5 
ae ae ee series B_______- = Bad 1103 110% 11042 ist ae ues job eamecit ray Sai Sere 44 64 72 
; | a aaa F- Jue 1103 ‘ . +s es ser G- ica : ve 72 S92 72 
oamee & ref mtge os Seen eo ee 1985 Ae 111 111 . oar 3 109% 111 . cons mtge 2s ser _ Lies wrt J-J 81% 8158 7: 9542 99% 
ye & Eastern I] RR—— 1970 F-A 100 100% 20 109% 121! o Div 1st mtge 3%3-------. ees M-S 80%2 80% 5 oo 69% 
ot en mtge inc conv 5s - 9 [14 mae 6 981, 101 4 a ee ee, ee 71 M-S 99 . 80 87% 
cyst, mtge 3% ser B-—_-—_- od J-J pies 13 9434 987 99 8699 
« Pj -------=— F . 8 -- 
Chics ~ ~ rie 1st gold 5s ~---1985 M-N 36% 37} » ae - 
Gan oe lst 4s aa M-N "5 "6 4 46 3612 461% Fireston EF 
Chicago Ind mtge 442s______Jan1 +4 J-J 113% 74% 75 tFlorid e Tire & Rub 3s debs 
Al id & Louisville Ry 2038 J-J 73 791 118 120% da East Coast 1st A ape: 1961 M-N 1 
A a Bo ay 4s inc ser A 6 ii 6768S 6 75 os ” 41st & ref 5s series A 25_.----1959 J-D 10 103 103% 25 
ge 4%s inc ser A___. an 1983 6 ; i Ny ee ACertificate a a an a ..1974 M- 102 aed 103 5 
Chi Yas ine ser A ; J-J : 62% 77% LORPRten ws CF depos S 5« : 103 _ 104 
Ghic fat Indiana & South --Jan 2003 J-J 54 61 dies Francisco Sugar coll Rae yee oon mm M-S 59 5858 61 a: 1015s 103 ? 
~ Milw St Paul & pape A 4s___1956 7-3 + 54 65° st 6s__---- 1956 M-N 76 54% 65% 
oe 4s ser A___. R— 85 85} 42 “4 8 104 104 S5is 59 
4¥es mtge 4's inc ser A . Peyg ts Es a “ = 4 85% 944 1 102°, 104 
Chicage <a t.... den 12019 = Apr 9934 994 100 G G 
ond Alege We — Ry ag 1 2044 Apr tes 532 54M ps 99%%4 103% phn =e of Berg Co cons 5s 
lst mtge 3s nv ine 442s__- Jan 119 —- 45 45%4 125 53%2 65 D4: ral Realty & Utilities eo J-D 
Chicago Rock ser ON ie a 99 Apr 532 =o 4415 54 Ginaae conv inc debs-_ poe 9934 ; 
lst mt ‘Island & a J-J aniites 5358 542 184 Gre rich (B F) Co lst mtge 23 1969 M-S ae 100 6100 
Aten oe 4s series A_- x 90%2 91 ~ 51% 59% Pees Northern Ry Co—- ge 2%4s_1965 M-N 84 84 
Chica ntge conv 42s ser === = == A906 J-J cia 86!2 91 seneral Silas series B 100'2 10014 100% i 82 87 
go St L r A_Jan 2 : Gene ' --- : 9 1 
Gold 3%es & New Orleans 5s cars Apr Gg] = >3 106% 20 103 ee rr a oe RECN = J-J 109 109 -" 9912 100% 
Me FD meen eas wo om mon pica J-D : y 913 A ) 1067 “+e 7 a eee MO os on ul J-J aie OS 109! : 
Chic oe Div 1st gold 4s________ 1951 It 103 104 : ve 9034 9854 es mtge 3¥%s ser N ----~----1976 J-J << 122 122 . 12 109 §=110%% 
vege pays & on "agama J-D 101 103 103% te — ois ser O........-«- mere aud 118 118% > 7 1232 
234-45 cae? 101? = : 4 ge 2%4s se ----------2000 * 033, 94: ‘ 6 118! 
on 234-4448 4%48_---------1994 J-J 100% 1 101% 102 Gen mitge Ses ma @. ee ye Go 92 i ren 12 933% . “i 
ste gg ——.. : 1994 J-J | ee ation ae ais ser Ra. ----2010 J-J 885, 88% 92% 94 
Ist n ge 3¥%s series F 69% 69% : 75 77 ago Bay & West deb els --+1961 J-J3 78 78 1 86¥4 90 
Chic pe [is or C...... 1963 a.5 10 2 69 72% J enn rs ctfs B. “e am Feb S5¥%q 9534 A 75 784 
Ist & est’n Indiana conv oe J-J . 105 105'2 1 Gulf tee Corp 3s debs________--1959 Feb ee we 9434 962 
ref 4%s series D $__-1952 JJ : 101% 10142 1 103% 106% ist obile & Ohio RR— -1959 A-O 835 8% = 70Vs 
NS EL ee ae 1962 M-S 102 '2 10242 10275 as 10112 103 ae & ref 4s series B- 100%2 101% 1 10% 
ae eensee cee, BOS BAGS SF 103 10344 22 = 102% 1045s ghee fhe oy 5s ser A___ peers J-J - 100% 103% 
Circinn poe 2%es____ 4S_--.1975 A-O ‘ 103 106% Ge & ref 3%4s seris D a uly 2015 day 100 100 ee 
ati Union Terninal__ ~— 1978 a 101 100! en mtge inc 4s ser B_____ _J: --1969 A- 67% 673 ,- 97 101% 
lst mt rminal— J-J 2101 13 Coll ser B.. Jan ; Oo 981 1 67% 3 lla 
Ist aoe gtd 33s series E 2 100 101 Gulf ateral trust 3%4s ; an 2044 Apr 9814 98's. 9B%4 : 66% 74 
City Ic ge 2%s ser G____________ 1969 F-A ; 102% 102% 1 States Util lst M 25s. ..1968 J-J wis 55 56 4 9542 99 
City ll & Fuel 2%s debs________ 1974 F-A *109%4 : ri mortgage 3s___- eS_____.1976 M-N - 98% -- 65 53 61 1 
Cleve tage | Co 4s debs... 1966 J-D 102% 1023 106% 110 ag or ~“Tcnpeemercmnmetonctis 1978 A-O 1013 # 3 = 
lll Chic & & Léuis 2. 1961 }-D 94 Sig 1 og A ee I 1969 J-J 10312 . 95% 97 
G neral gold 4s_- s Ry— 80%, 803 92 95 101% .. -- 103 103% 
fee tay Boal ie 1993 J-D 10 79 81% e * 101, 101%2 
, i. an 1993 434 is 
Cin , pt 4s series E J-D 143% ds. 
St Bag & Mich Div 1st reer | 24 ae . ‘ 75 8614 Hackensack Water lst H 
. is Div lst ’ 6.0. 3901 th S744 57% 58! 7 Hocking V mtge 25¢s__1 
Cleveland Electric —_ trust 4s___1990 Ae a9 58h2 70 au. oe Seusshaie aod Ry lst 4428 976 M-8 
lst morte: um 3s__ ees -N j 57 1 te 6858 Hud: nance Corp 234s____- 199y J-J - 97% 97% 
Clevelar 7 | le pee’ 1970 re 81% 81% 57 6215 - son Coal lst s f 58 s 48 -—— 1970 ae 124% - 5 963%, 97% 
river meagan © meal RR ~--- === 8982 J-D 106 103% - 81% 87i2 sana Co Gas Ist gold Se ies A___1962 A 96! 98 121% 124% 
Cleve Short Pe 8 td eel 105% 105% 4 104'2 10642 — & Manhattan Bing vay ~---1949 M-N 9112 9135 92% - 95 98 ¥2 
Cleveland U ine Ist gtd 4%s_____ 1950 F-A - 104% 105%4 Adj income 5s__-- s A__-.1957 F-A - 1915, 102 “4 ol 901, 96 - 
ist tate nion Terminals a A-O eth ae Sea ee ae Feb 1957 A-O 61 61 61). 2 10154 103 
1st mt 5’48 series A-- Sie Yate ST% 26 an ~~ 22 "8 22% 23 P =~ 61 67 Va 
1st Pt 5S series "Sake 1972 A-O «0 97 10134 106 21%, 25% 
Colorad ge 4's series C siecnienione mae eae A-O 105°%4 106 vm 
4's Ba Southern “a bapaatamaaaaa ah A-O 105! 105% 105% . 105°, 108 Illinois B I 
Celutbla amped modified) 162% 103 — 0 104 §=106% lst 1 ell Telep 234s series A 
31 ibia Gas & Electri » Neg gaiged ata 1980 M-N 1l 102 1037 ul mtge 3s series B. . - _.1981 J-J 
Col eS debentures c Corp— 45% 443, 451 . ~~} ——i.. 1978 J-D 98 983% 99 ie 
re Gas System. a tie 1971 M-S ore 18 44 503 — gold NG ee Po 9975 104 17 97 99% 
ce at debentures , ac— 103! 1031 103? : balla = 34es @ ------------1951 J-3 10254 104 
us & Sou Ohio El 3'%s.... 1973 ein 1013 nded 1st gold 3%2s___—- --1951 J-J 10: 
© : hio _ A-O 4 10342 st @ P gold 34es__- 3 
olumbus & Toledo MP ae | M-S 105% 1055 Me aM oe 3s sterling __- 1951 A-O 1015s 103-103 
On 4s____ 1955 F.4 106% 1073 29 103% 1055 Ref ateral trust gold 4s ---~~.--1951 M-S 10112 ; 10114 101% 
mmonwealth Edison C 105 : 106 :107% es oor a 3 3570 ne 
pes mtge 3s series L ~a - a 4 Seauaeee d lines 3! c ¢ raed M-N eee 102's2 102% 7 101 aa 
st mtge 3s seri TO: | | , ie ateral trust 952 "8 1042, 104! > 0154 103 
Cc . eries N_ 7 F-A : acid 4s J-J 4 / s 104% - 
ae oo © <r ahaa J-D 104%  1045% 105% 8 oe oT 1953 M-N 10153; 161 101% 30 103% 105% 
Gene River Pwr s f 3%4s ag -----1951 J«J 104% 104%, 10458 pI 104 105% Cai enture 4%4s — “Eee: -- 1955 M-N 102% 102 : 100'2 101° 
fonesmenses ‘Cigar fie Sa 1961 F-A 1035s 2 104 104%, ee ee TRC. F-A ed 106 106 3: 100%4 103 
pyres Edison of Ne 4S-~-.-1965 A-O 106 106'% 1035 104% pate pa Id Div ist gold 3s____- 1950 J-D “ 8153 82% 43 a 107" 
pe & ref mtge sks wr 2 York— “100 10434 6 106 106 ¥% p eae ille Div & Term gold 315 --1951 J-J 103 . 79 Ve 883g 
ae & ref mtge 25s paved eee M-S as 101 102 St lest Div 1st gold 3s___- 28.1953 J-J 100% 103% 103% 103% 
Ist & ref mtge 24s ae 1977. A-O 98%4 9778 98% | Se Ser Tee Gee ee a ‘sca, tae seen) Sone 
ae & ref 3s series ete tee 1972 J-D 902 96 9612 21 96 981% s fold 328 = . 1951 J-J aclide 100%4 100%4 5 10142 102% 
Ist & ref mtge 3s ser E_-----_-- 1972 M-N 99%—8 9954 rd 945% 96% ete tees tats gold 3) -1951 Jed 100% 5 a? 
Ss conv debentures _.1979 #1027, 1033 12 98% 100 “ estern Lines lst gol roe 1951 J-J "101% 102% 100%3 100% 
Consolidatec res —-~- J 106! - 3%8 9: Re gold 4s 2 1 , 
Cor s idated Natural Gas aa ee 1963 ID 06 “4 105"%4 106%4 ee 1023, 10356 llc ee ._.1951 P-A 101% 101% 102 
> aes apyen Power 1st mies 3% _1968 A-O 10273 162%, 1027 = 10214 1027s parma hey! Chic St L &N — F-A eee 103% tts 101% 
. ental Baki 27%3s___1975 16214 23, 5 105%, 1 win st ref 5s se sa 00'2 242 103 
Crue ; ing 3s de M-S 214 102 yey okty st & re series A-- = 
atube Steel 1st mtge 06 ---~-1965 J-J 101%, 101% 10114 t 101%4 102% a 442s series C____. “tenn rte 948 9: a **: 
ay iba Northern Ry 1st 51 -.--1966 M-N 101% 101% vo 100% 101% Pr nt | mtge 4s ser D --------1963 J-D 26 ty 9312 94% 41 , 
PR ny oy receipts —_- 28--..1942 J-D 94 96 ” 99 1101's Indian: Terminal Ry 4s ser A_-- se - 6 83 66% 8658 € o3% Oe 
uba yh, <a Oo “> ay 43 os 93% 953% ge Ill & Iowa 1st gold Feepeer so pie . 83 83 2 86 =: 93% 
§ 54 Deposit receipts” ---~----~-1952 aus S3%2 33% 34 " 47 52 aaepene Union Ry Co— S..--1950 I-J vas 9734 * be Ye 87 
peg 2s series A rs Snceions =e Sareea is 79'm 81% 3 3134 36 mp 2¥es ser C 0 102 . 100%4 
SAGs series B cou F rets__--1946 7D 28 28 28% - 79° 80 ee Northern RR 1986 J-D ; 100 100% 
it receipts___1946 J 33% 23% 334 27 25% 30% 41st 6s series A-- rn RR sag 89 100% 
-D 3314 35 ’ 6 33 3 4 Adjustment 6s eee ae _1952 J-J . pin ie 
33%4 99 32 35 ree 5s series B__- - July 1952 A-O oe 66 68 ¥2 sea 
D 2 ae eavian G.... 3. ee J-J 23 "2 23% 24 ea 59, 69% 
Dayto 1 rnat Hydro-El a “oes asian 956 g- ~ 6134 63% — 2 26 
tet a Pr & Lt 1st mtge 23 Int Rys Cent Amer iat deb 96 nel 1944 yA 62"% 61% 62% 531 63 
Ist n recht 36... “01978 A-O ag! be 5s B------ 1972 M-N 69% 695s 693.4 10 5342 63 
Dayt itge 38 series A_____ 1978 a v2 98% 997% 19 97 99. 49 67% 70% 
D 1 a ag ge Ry : A ares pote J-D 103'2 103%2 1 eat 100% # = 99% 
by et ee 965 . Ya 103%, , 
Gelatare & Hatt debs ___- J-D 2 
z Hudso ~-------1965 A- 100 — wads Js Fie J 
Delawa n 4s exte Oo i amestow1 ie ai 
 Y te Lack & West oe M-N : 10158 1015s Pa m & Jersey pane gee & Clear 1st 4s__1959 
‘ Boge & Western div Co— 935% 935, 9412 20 i 10214 al Pow & Lt 2%s 1976 o> 66 661» 677 
S ref M 5s_ % é 1 961 saat - ny 2 OT 17 ‘ae 
ee rgtge » ad C__------ 1973 M-N ' 984 98% 5 th oe 
— & Essex division 1993 M-N a 81 85 2 98% 
mienad “ €-$8_.... May 1 20 wy _ =" tbe Ka h K 
: e Power & Light 3s 42 M-N 7 ) 687% nawha & Mich 1s 
Ist ight 3s_ 63 a ch ist gtd 
Riemvee ae! & coll tr 34@s_-___-_. am%3 A-O 7 63% 9 621% 69: ee City Power & gh og Pemeee 4-O r 
Sok ied Rio Grande West RR— 1977 J-D 0342 104 103 2 69% K st mortgage 2%s_- ¥48--1976 J-D a 90 
AP gg taro i he fixed *-- 107% 104%4 ansas City Southern Ry 1 -1978 = J-D - ieee 2a re 96 96 
425 corn eh) a a sat sates Se oF A--- st 3s_1950 4-0 - *102 103 100% 101% 
poor ond mtge ser A eae J-J 891 “¥ - ot mane 355 series B....-__- 1975 4-0 aa 2101 101% sai aah 
thane ingent int) —--~- . 8914 9034 42 87 + samt City Terminal Ry 2%4s_- -1968 J-D 104! 1042 105 39 ¥ 101% 
rie & Salt Lake <tsitienenennto Apr 61 ory eee ems A Central gold 4s 4s----1974 A-O 2 104%2 104% “4 103% 105 '4 
——- mtge (3% fixed 60!2 6136 5 597 entucky & Indiana Term Fi .-~1987 J-J 9934 10034 99%4 10432 
Detr 1% contingent int) % 65% Stamped ----- #'s---1961 J-J 1142 99%4 100% 
pn gener g 3% series G______ 1993 J-J Plain 5 SPEER TG PRE -1961 J-J 65 114% 114% 
Gen ref 3s series H__________ 1966 M-S at 80° 2 oni anne vss unguaranteed _______ ---1961 J-J 98 98 : =~ ja 
ae & ref 2345 series “wemerer J-D 104! 08 108% 108 V4 82 — County El L & P 6s_____- _1961 3-3 98 100% 
mJ conv debentures__________.-- 1982 M-S 2 104% 10444 4 10 (2 110 oppers Co 1st mtge 3s -----1997 A-O aa‘ i 108 108 , 
per & Mack list lien gold ---+-- 1956 j-D 1077 98% 98%, 13 rete 105% tAKreuger & Toll 5s otis... oe A-O 107 -- —e 
Detr econd gold 4s 4s___1995 J-D 10778 «=: 1074 108" 49 Sa Soy ele 1959 M-8 101 ba 10134 ~- ae 
Det Tol b gm & ee aaa J-D 66% 75 —" attr, _ 1% 1% ean 101% 103 
Iront hinder ates 1961 M- 69 71 +4 73% 7e % 2 
D on RR 23 « N 
bow Chemical 2.388 debs-_-------1961 ay 100, 101% 46 100° 105° 
Dugnesne . Shore & Ail gold 5s__-- = 99" nthe +3 88 Ny Laclede Gas Light 4! L 
e Light Co 234s wer J-J 4876 tg thy 13 97) pode Lakefront Dock s a conv debs--1063 u-5 
For footn F.A S 375 4878 14 972 98 1st t R Terminal— 112% 112% 113% 
otes see , 101 101 46 491 mtge sf 3%s se 212 113% 49 2 
page 31. 9 “a sar Lake Sh & Mich Sou gold’ on 1968 «-1 4€ 107% 115 
3s registered s——1097 J-D 
einai tea REES ® -= 31% l, —_ - 
JD 75 ee 4 81 96% 
6 74% 90% 
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Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds’ Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 

Lautaro Nitrate Co Ltd— . “ N Y & Putnam ist cons gtd 4s____1993 A-O 55 55% 7 55 6315 

aden mtge income reg_____ —- - Dee 92% 924% 92% 28 89% 92% N Y State Elec & Gas 2%s---~---- 1977 I-53 - “974 — - 96 9Tiz 
. gh Coal & Navigation Co— N Y Steam Corp Ist 3%s_-------- 1963 J-J 107% 107% 107% 2 106% 1075, 

F mtge 3%s ser A----_ atintaniee A-O : 91% 92% 7 91% 97 tN Y Susquehanna & Western na— 

Lehigh Valley Coal Co— §Alst refunding 5s ------------ 1937 J-J - 4542 46% 18 39%, 461: 
5s stamped a 1954 F-A 99% 9942 100% 12 99% 101% §A2d gold 4'%s 1937 = F-A *25 35 -- 35 35 
Se —— en 1966 a ee *80 89% oe 96% §AGeneral gold 58--____-------1940 ro * "1894 19%4 17% 22 

ibiiileinsdeibiniaia seeiiia - °. 88% , 88% 93 §ATerminal 1st gold 5s-------- 1943 . 73%4 73% 5 73 75 

Lehigh Vai Harbor Term gtd 5s___1954 F-A 62 60% 622 15 57 70% N Y Telephone 2%s ser D_------- 1982 J-J 98% 982 6 975% 98: 

Lehigh Valley Ry Co NY 4%s ext_1950 J-J ‘ 6342 64 11 60 72 Ye Ref mtge 3¥%s ser E 1978 F-A 105 105 8 10348 10515 

— Valley RR— Ref mtge 3s series F__--______-1981 J-J ©1025 103 a 10112 103% 
_——— modified______ ———~~2003 M-N 33% 33 34% 128 31% 41% Niagara Falls Power 3%s8—----—1966 M-S 10844 108% 108%4 4 108% 109 
Pores registered .___-.-_--_--____ 2003 M-N *32% 33 30 40 Norfolk Southern Ry 

1 espe —~ [pro M-N 35% 25, 36 85 32% 46% 4Gen mtge 5s conv inc____----2014 A-O 79% 81 19 75 85 
Sn on gistered _._---____ —--2003 M-N 3342 35% ; 32 422 Nortolk & Western Ry 1st gold 4s_1996 A-O 128 128 128% 8 12 128% 
stamped modified ~._._._.___-__2003 M-N 40'2 40 407% 13 35 49% — Central gen & ref 5s____.1974 M-S ; . 1330Cfs«a49% 

en & ref 4%s series A_._.___.__1974 M-S 108 : 1 5 

poms ol Valley Terminal Ry ext 5s_1951 A-O 67%, 68 3 64%, 74 Northern Pacific Rallway— 2 05 105 
tanner , See ee ee os *123 «125 os 120 123% Prior lien 4s_ 1997 Q-J 100% 10044 100%4 52 9912 106% 
a — 107 107 7 107 108% 4s registered 1997 Q-J ‘ 4 98 101! 

— hve B oe en see A__..__1962 M-N 103 103 1 103 103 General lien 3s__-—_-—_—Jan 1 2047 Q-F 602 60% 61 34 58% 645. 

Loril} ctric 7s series A___1952 J-D 50% 5042 501% 1 26% 50'% S| eee 2047 Q-4 d * 65% ie 58% 611 
: ard (P) Co deb 5s_-_____.___1951 F-a 107 107 1 107 108% Ref & impt 4'%s series A-_.-...2047  J-J 79% 80 10 78%. 88 

Caen eanatures se 1963 A-O 103% 1934 16 102% 104 Ref & impt 5s series C__-____ 2047 J-J 87% 88 15 87% 95 
ee Gas & Elec 3%s___-_. 1966 M-S 107% 107% 107% 11 106% 107% Ref & impt 5s series D__-._____ 2047 J-J °. 88 12 8734 95 

Leubeeiite oe i eh na nnne NO u-8 am ae —“ - Coll trust 4's 1975 M-S 101% 101% 101% 56 101% 103%. 
i e & Nashville RR— Northern States Power Co— 
acuuimemc——me £3 4 Bee mk Be 5 Il ee 

es 80 «8 7 19% 83 st mtge 2%s 1975 A-O 993, 99% 995 : i 
= eal ome or o- Ot dai --~2063 A-O 99 99 99 12 98 99% lst mtge 3s___- 1978 J-J : P °101% ie ' " wisi vite 
Atl v ee 1980 M-8 - *93 94 ‘ 924%2 93% (Wisc) 1st mtge 2%s_-_______1977 4 963%, __ i 97 97 

nox & Cine Div 4s___.____1958 M-N sat 108 108 5 107% 109% ~ B rewtag: Aree en 1979 =M-S *102% -- is 
rthwestern Be elephone— 
M 3¥%s debentures 1979 M-N ~— *10534 1067% eee 105% 106% 
Mite Gentes ae St Saige "4 wn O 
inant - : 0 70% 3 69 71 
lst mtge & con 4s ser B 1954 J-D *92 9 tOgdensburg & Lake Ch 
as aalintaill - 2 95 fad 92 95 g e Champlain Ry— 
anet a © sak fund__Peb 11957 M-N 91% 88% 91% 17 85% 91% e Ate Guarantees 4 19489 0 J-3 . “12 14% rh 115% 1634 
May Dept Stores 2%0 debs. ators “sing eee r = oe ol ge + ngs Pate ees - «ae 98 wo iad - ag .: ae am 
an a8 97% 9734 15 9 8 4 8 14 96 98 

> elle lst mtge 3s * Ac EW _... 1960 J-D : *100 VY see 100 Ve 103 Oklahoma Gas & Electric 2%s____1975 F-A - 297% 1005 -- 95 98 

Michigan an Edison ist mige 2%e-2916 86 M-N 101% 101% 101% 20 100% 101% Ist mortgage 3%s_.__-_____-__1978 J-D mo ag len 
34s debent Telephone Co— Oregon-Washington RR 3s ser A_.1960 a-O 104 104 104% 36 104 105 

Michigan = eppeeaemeammaan 1988 A-O #10434 105% Le 103% 105% 
dack Lans & Sag 3%s___.______1981 M-3 "99% __ oe 100 100 P 
uot sold 3%s 1952 M-N *101% 102 a. 101% 102 

& impt 4% series C_____1979 = J-J 73% 13% 74 7 66 681 Pacific Gas & Electric Co— 
Ist ~~ hay gg ist mtge 3%s.1969 M-S tat #10644 107% : 105% 107% Ist & ref 3's series I_---____ --1966 J-D *106% _- i 106 106% 
let ‘mt 8 1969 M-8 3 G.- 99 100 100 Ist & ref 3s series J 1970 J-D 104 10334 104 5 102%% 104% 
t$AMidlend an wy 1969 M8 __ #103% _- 102% 103%. Ist & ref 3s series K..________1971 J-D 102% 102% 103% 5 102% 103% 
Minnesota Mi: J ist ext 5s___._1940 A-O 61 61% 55% 62 Jst_ & ref 3s series L-..__-_-_- 1974 J-D 10234 102% 102% 18 10156 1033 
at serge y OS Mfg 2%s____1967 A-O *1013%4 102% -* 101% 102% Ist & ref 3s series M_._._______1979 J-D 102% 102% 5 101% 103% 

— tage | ult Ste Marte— Ist & ref 3s series N 1977 = J-D 103% 102% 103% 3 101%% 103! 

bGe e 4%s inc ser A_____ Jan 1971 J-J we *g2'%, 82% 87 Ist & ref 2%s series P_..______1981 J-D 9734 97% 9734 15 9% 938 
n mtge 48 ine ser A____Jan 1991 J-J 46% 46% 10 46 ry, 53. lst & ref 2%s series QQ. coe ween 1980 J-D 997 997 1 ; 8 
Mo Kansas & Texas Ist 4s ; i ty Ist & ref M ie: . o . 98'2 100 
----+= toad J-D 71 69 71 21 68 74% Pacific tei P nae oe J-D *104% 105 fe 103%3 104% 

Missour- 7 oe i ee J-D 94%4 94% 7 ; 
oy og Fe de an i | Fee 2% debentures “1988-0 ©9774 100% 9533 98% 
sBoyear ts teriey Big Fe hk 2i%3 debentures Se 8 ee ganas, 

pQCum adjust Ss series A-Jan ieeT 4-0 <x, 3% 6314 9-1 GY TOM Paducan & Il ist af gold aieawwi9es | p12", 10284 1027 6 100% 102% 

ssouri Pacific RR Co— _ + ite ” Pennsylvania-Central Airlines— __ - *104%  -- -- 104% 104% 
41 

pe yA series A..____. __. 1968 P-A ao 82% 84 10 15%» 84% 43%s conv income debentures__1960 4-0 59 59 59% 274 55%» 69% 

Gist & ref Ss series P97? MBG Be 810 TH8a BAMA PGtd 4s series trust ett | ae 

Alst & ref 5s series G________ ae?) a. s 2 ae fans aaa 1952 M-N “ya 103% 104% 

1978 M-N 83, 82 84 5 Ri : Pennsylvania Glass Sand 3%s_____1 = 10° Kae ‘e 104% 

sian 9 pa Pon oe We | M-N 2434 24'%2 25'2 bs pet os rg wenneytesate Power & Light Co— — die 103 ~~ 103. 103% 

8 series H_.._.1980 A4-O 83 82 = 84 5: 75 ¥, 1 st mtge 3s___- --197 

Moh'k. & ref 5s series I______ —--1981 F-A 83% €2 84 137 1342 a4 aa 5 < Gepentases -- 3 a-0 102 * 102 5 at tae 

Mont & Malone 1st gtd gold 41991 M-8 °58 59% 57 62% pepmeywenks EB ae ae . 

Morrell’ (etn. ae series B_1966 FA 104 104 “2 «103% 104% Gons sinking fund 4%s_—-__-1900 P-a oe 113% 113%4 17. -:113% 116 

Morris o 3s debs_._._1958 M-N #10134 103 101 102% jeneral 442s series A_--______1965 J-D 100 993 3 ! i 
— gone My leew: —- 5342 i 54% 4 53% 58% yet | agin Bg aa Sette _1968 J-D 104% 104 4 pa Hy = Rvs gi 

andy eneaben anaes fuimetaell =, "7 | A yu 7 a ¢ 
Constr M 4%s series B_______ 1955 M-N 73 72 hg = 3% 31% Gen mige 4%s series E_ ieee px . eu eee 44 93 101% 
Mountain States Tel & Tei 2%s__.1986  M-N ! 93 93 se Conv deb 3%s mo oO *.. 100 190% a. : Gee Save 
eben - v N iia) Se aes, Craw noe 3 
S debentures... 40 ie 103% 103% 21 100 Ve 103% Gen mtge 3%s series P_______ 1985 J-3 i oe "Eat 7 po tn 108 
N ee Gas Light & Coke Co— 
S conv debentures_.__....____ 1963 J-D 108°, 1081 ‘ 
. — 2 1093 VY, 

“> Chattanooga & St Louis— ee 48 ext______ -__ 1960 4-0 52%, 525234 12 "1% ‘bi % 

National Dairy Products D%4s dete v-A --  *84% 8) 84% 89% Peoria & Pekin Union RY aa ++ — " eda 2 33 12 ll% 16 
3s debentures ___ 8 debs_1970 0 J-D 100% 100% 100% 33 9945 1005. Pere Marquette Ry 3%8 ser D___1980  M-8 a a” toe =. . SOR age 

pans ee Steel Co ist mtge 3ac_aees a0 104 ‘io 1043 aa geen “iG oo we re EE ole 

na) Suppl _— 8 7 104 105% eneral 5s series B__...._._.__197 * P , 

Naugautuck ae ion > Sane + — , 100 100 10 9834 100 General gold 4's series C______ 1977 as 116% 116% 5 114 11634 

New England Te) & Tel 5s = sD 102 | ‘ 102. 102 Philadelphia Co coll tr 4%s______1961 I-J Te 109% 5 109. 109% 
ist gtd 4%s series B 1 u-N TT erty ee 5 100% 1014 Philedelphis Electric Co— 04% 195 1g 10414 106% 

8 debentures ev » iM 7'4 117% 1 117 117% st & ref 2%s 1 " ; 

New Jersey Bell Telephone 3ica- uae A-O 100% 100'4 3 99%, 101% lst & ref Reesenmermemar — 7 101% 101% “se 995% 101% 

N J Junction RR gtd iS Jy *106 106% 103% 106 Ist & ref 2%s abies 193 101% 102% 8 10034 102% 

New Jersey Power & Light Sivas |G “80 a ist & set 9%e__-_-__ 051 ae 190% — 100% 100". 5 9944 100% 

New Orleans Great Nor 7 A er u-6 *103% 103% 103% 103% Ist & ref 2%s_- CS a4 1017 100% toe % 1 99 100% 

New Orleans & Northeastern RR J-J 98 98 98 2 98 101% t§4Philippine Ry 1st # f 48______ 1937 Jey 7S, ae 2 101% 102% 
Ref & Imp 4\%s series A_ 1952 j-3 sida ; ACertificates of deposit... ____ 9'2 10 17 812 1042 

oa Orleans Term 1st gtd 4s_____ 1953 IJ — sae é 10334 105% Phillips Petroleum 2%s debs______ 1964 F-A 103! sane winks p. 8'2 10 
ew Orleans Texas & Mexico Ry- “ 5 100%. 104 sii 8 2 7 101% 102'2 
Alst 5s series B vat co Ry— ae eS : Pittsburg Bessemer & L Erie 2%s__1996 J-D 2073 * 

ACertificates of deposit 91% 902 91% 30 90 95% Pgh Cinc Chic & St Louis Ry— 97%4 98% — 97 98% 
41st 5s series C______ a 1980 P-4 som 801% 2 8934 93 Cons gtd 4s series F. 1953 J-D ‘ 
ACertificates of deposit—~~—— 90% 91% 41 902 95 Cons gtd 4s series Gt ____ 1957 MoM 105 108 -- 105 = 107% 
am ae series D._-.—g8G OCP 90 <a 3 aa oe Sone Cel 60 petits Ban 1960 F-A a * - ga ae 
ertificates of deposit__ ; . : 8 ons g ves series I 1963 "103% is 4 103% 
Alst 5%s series a yw . =, =- -= -- Cons gtd 4'%s series J._..mm...__1964 pe I "107 va : he’ 111 1132 
4Certificates of deposit__ - al 92% 97% Pgh Cine Chic & St Louls RR— shew -- 110 114% 
- _ _ . 93 95 Gen mtge 5s series A... 1970 J-D = 1 3 a ; 
ew York Central RR Co— Gen mtge 5s series B_——""1978 4-0 da. tae te 17 103% 107 
“ 2 ‘ 
Ref & impt aie potion A ae 6S 53% 52% 54 110 RV1q RING Pitta Cole a eniee BR 19758 A-O ? ante > = 
Ref & i Pp Yas series A.. A-O 565% 5534 563 145 7 % Pit pe e& em ist mtge 3%s_1964 M-N 101 101 8 % 85 8 89 
mpt 5s series C___._____3913 A-O fs “4 por 45 54% 66% ttsburgh Consolidation Coal— 5 9934 101% 
N Y Central & Hudson River RR— 62% 62 63 71 60% 73 3¥as debentures 1965 ay 1021 “+ P 
General mtge 3%4s__-""_ "1907 gy iN i a Pittsburgh Steel 1st mtge 4%4s_--1958 4-0 > aa cae 10: 100% 103 
Yas registered ————--_——- 1907 JJ =. See. 48 69 81% Pittsburgh & West Virginia Ry— " 101% 101% 10 101% 103 
ore coll gold 3%s_______ ‘ ed he ie +43 : 64% = =75 st mtge 442s series A__ the a ee : 
me registered acetate m4 oon seco SE 9 bz%e 61 Ist mtge 4'%s series a. ——isee “> "B2%2 86% 8142 92% 
Ste ent coll gold 3%s_____ ~~ 3908 r-A ai% sate os ion 1 e, REM, Ist mtge 442s series C____.____} a-O zs . a4 1 82% 92 
New York Chics ao St Loui 19s F-A “94914 505: . ou Se “7 tan a: a, — ech ts Pr New 
oo. > . Vg erles B__ —.--..1962 P-A 
Ref mtge 3%s ser EB lst gen 5s series C 108 108 4 108 109 
lst mtge 3s ser P__..---~~~ 1 J-D 982 98'2 9854 18 945% 98% lst gen 4%s serie 7. te an noe - - -- see 
1986 4-0 2%, 921 s D_-________ 1977 J-D 

NY Connecting RR 2%s ser B____1975 4-O 92%— 92% 3 902 92% Pittston Co 5%s inc debs____.____ 1964 J-3 =< 2 -- -- -- — 

Sten Ast gold 4s__...____ 1951 P-4 100 100 1904 = 865% 91% Posomine Elec Pwr ist mtge 3%s__1966 3-3 ae ee  ® 1 99% 100% 
Migs acvorsgong tee a Co ist mortage 3 : Bios s, Fe cn 
Mtge 4s series B_...__ 29043 j-3 ans — , 100 ©6100 Providence Terminal 4s___________ 1956 poy *102%; 103%, ae 102 102% 

N Y Lack & West 4s series A___1973 \M-N a ae 13 95 100 Public Service Elec & Gas Co_ ; — . 99% 99% 
4% series B_........._ i973 M-X — 10% 69 712% 5 eee eee 1963 M-N 102) i 

S Y New Haven & Hartford RR— - 8% 78 81 Ist & ref mtge 3%8____________1968 JJ 03% 102%4 103% 66 101% 103% 
ye é& ref intge 4s ser A________ 2007 J-J 601 : : Ast & ret mtge 3s.............._.; 2037 J-J 108 | 108% ) 10744 108's 

Gen mtge conv inc 4%s ser A_2022 —~ 2 ©& 415 60 69% lst & ref mtge 8s 2 *147% _ 146% 148 
Har! May 39 38 ‘ - 027 J-D : a 
atom River & Port Chester— 39 455 37Ye 48% lst & ref mtge 3s_....___._. 1972 M-N *218 = 220 215 215 
UN RRP Ppa EN 954 MN ‘ha ; "10444 105% : 104 104% 
sy oA Ont & West ref 4s__June1992 M-8 . ~ ee 1 102 103% 
Rk ‘7 “4 4 143 Ty iy 
NY Power & Light ist mige2%a-19% wp aye ‘a Tye 11M Q 
For footnotes rf ss = wer 8 98% 100 Quaker Oats 2%en deb 
ase Saye 35. on) ae 100% 101 36 100% 102 
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RANGE FOR WEEK ENDED APRIL 29 
Friday Week’s Range Friday Week's R: 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's. i 
Babe : : ) s s ? § es s ay’s Bonds R es 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold » -~ 
R Low High No. Low High Low High No. Low High 
Reading Co 1st & ref 3¥%s ser D_.1995 M-N 8612 86's 3 86 93% Union Electric Co of Mo 3%s 1971 M-N 108% 10842 109 2 1 ‘ ‘ 
. “2 2 86 £jJ33%& jgF UNION Biectrec VO Ol MY IB5----- 2 o'2 . < 0 1 ‘. 5 
Reynolds (R J) Tobacco 3s debs__1973 A-VU 10334 103%4 10334 1 102% 104 lst mtge & coll trust 2%s_----- 1975 A-O 99 V4 oa ’ 1 hs . 
Rochester Gas & Elec Corp— ee ae aa 1968 M-N *1022 103 1007%% 10342 
Gen mtge 4%s series D_..____1977 M-S . 125 4 aa Union Oil of Calif 3s deb.----_-- 1967 J-J 103% 10342 103% 6 10335 10434 
Gen mtge 3%s series H_._.___-_1967 M-S aa Ph SS GEES cccinmiumanen 1970 J-D 100% 2 100% 5 993. 101 - 
Gen mtge 3%s series I-.._-__- 1967 M-S ae a Union Pacitic RR— ” : ate 
-n mtge 3¥%s series J___--_--1969 M-S 106 10534 10634 ST ee ee a 1976 F-A 100%, 10178 20 100°4 103 
tARut-Canadian 4s seampru__-___. 1949 J-J 8°54 9% 812 10 Ref mtge 2¥%s series C.------- 1991 M-S 932 9342 93% 1 92 93% 
tsARutland RR 4%s stamped____1941 J-J 11 11 4 8% 12% United Biscuit 2%s deos____-_---~- 1966 a-O i 99%, 99% 10 99% 100% 
U S Rubber 25s debs__---------- 1976 M-N 9338 933_ 933% 2 9318 943 
ae eas 1967 A-O 95%4 10044 96 96 
S Universa] Pictures 3%48 debs___--- 1959 x-S 80 80 6 7542 80 
Saguenay Power 3s series A_.__-- 1971 M-S 100 ad 9734 100% 
St Lawr & Adir 1st gold 5s_______ 1996 J-J 70 70 1 70 83=—«76 V 
fl 8 ee 1996 A-O ° 80 79 86 
st L Rocky Mt & P 5s stamped____1955 J-J "100 101 99% 100 Vandalia RR cons g 4s series A_._1955 F-A 105 — mae 
St Louis-San Francisco Ry Co— " Cons s f 4s series B_.--_------- 1957 M-N 105 106'2 106 106 
lst mtge 4s series A__.___--____ 1997 J-J 8578 843, 857% 207 83 88% Virginia Electric & Power Co— 
42nd mtge inc 4%s ser A___Jan 2022 May 53% 5134 53% 329 51% 61% lst & ref mtge 254s series E____1975 M-S 99 99% 18 98% 100% 
St Louis-Southwestern Ry— lst & ref mtge 3s series F___--- 1978 M-S *103%2 10234 10334 
lst 4s bond certificates_._______1989 M-N *108%s 108%4 105 109 % 34es conv debentures__-_...------ 1963 A-O 1087s 108*, 110 34 107%4 110 
2d 4s inc bond ctfs___.__-- Nov 1989 J-J 90 90 4 8542 90% Va & Southwest lst gtd 5s_-_---~_- 2003 J-J 103'2 104 104 
Gen & ref gold 5s series A______ 1990 J-J 102% 102 102% 7 101 103% ae ee ey ee ae 1958 A-O 88 8812 12 SB 98 
- hate Thon Det 34: E pet a4 _ a, 108 10634 106% Virginian Ry 3s series B____-----_~ 1995 M-N 997% 995, 997% 12 96 99% 
Paul Union Dept 3%s B___--__ - 2% 212 102% 2 1005s 102). “4 ¥ Pe Sleccnus 7 - ‘ 5 ‘ : 
Scioto V.ae Wt Ml let ad 40... 1008 —o ' -_ oan 2 fe 8 be 2 lst lien & ref M 3%s ser C 1973 A-O 105358 103% 105% 
Seaboard Air Line RR Co— 
lst mtge 4s series A 1996 J-J 100% 100'2 100% 9 100 102% 
» Gen er + ous A____Jan 2016 J-J 63 6234 63% 87 6258 6954 W 
eagram (Jos E) & ms 242s____1966 J-D "955, 9644 95% 96 
Shell Union Oil 2%s debs___-____ 1971 A-O 9614 96's 96% 25 96 97% ss pogo series A Jan 1983 apr 01 80! 803 8 80% 83 
ts 4Silesian-Amer Corp coll tr 7s--1941 F-A i °44 5234 ‘ 25 54 ia: min nea a ae) oe a Oe 22% 9 701s 76% 
Skelly Oil 2%s debs 1965 J-J 101 = 101%4 24 100 =101%4 lst oan 3s i B eens 1971 yr anu 97% My 991, 
Socony-Vacuum Oil 24%s_______-__1976 J-D 9534 95%4 96% 7 95 96% Walker (Hiram) G & W 254s debs_1966 MeN oan 2 100 , 4. asa. 10056 
South & Nor Ala RR gtd 5s_-___- 1963 A-O . 393% 123 123% Walworth C dueumuanes 40 ak “ “ a 4 . . faa 
Southern Bell Tel & Tel Co wenn Sehing te. ebentures 344s_1976 M-N 87% 87% 1 87%8 92 
a i 1979 J-J 102% 102'2 1027% 28 100% 103% 1 . po ; , ‘ 
Le debentures --~_1985 F-A 96% 9642 4 9442 97 Wace ee eae me 4 — + minh : thay _ 
ele 1987 J-J “96% . 97 9842 Washington Terminal 25es ser A__1970 F-A i e. 100! 9914 99% 
Southern Indiana Ry 2%s_______- 1994 J-J 7 72% T2%e 2 72% Tt Westchester Ltg 5s stpd etd __1950 ig a 1 : Mm ae 
Svuthern Pacific Co— Gen mtge oA arn, Greene 67 ~ = ” san po day Le Kg 
at ee ee A ---— sv 8 96% 96% 97 138 96 101% West Penn Power Sigs series 1-2..1088 | J-d. 108 108 108 3 jos” 109% 
% 73 —" : ? 7 . a ~ 
Gold 4%s ~~ — 2s a or 88% 54 86% 95% West Shore Ist 4s guaranteed___.2361 M-S 5434 54% 55% 35 54 63% 
Sl Aids daccthaieeeidiindipiaer earn axes 1981 M-N 8532 85'2 B62 43 85% 925% Registered 2361 M-S 527 5215 527 23 52% 62 
San Fr Term 1st mtg 3%s ser A_1975 J-D 100% _- = 2 Se Gasser Mateiand t6 se os... , 00 : Ns 2 * 101% 
Southern Pacific RR Co— = — se Sey Ist mtge 4s_-__1952 A-O 100 100 101% 87 100 ; 101% 
Ist mtge 2%s series E_.____.____1986 J-J 8658 B74 10 84 8712 @adtere riety a. “er nae _ ae ’ a ee 
ist mige 2%s series F__________1996 J-J 792 80 6 792 84% Funding & real estate 4's 1950 M-N 101% 101! 13 101% 102 
lst mtge 2%s series G__________ 1961 J-J 9314 93% 94 ll 93% 952 25-year gold 5s ss ~___1951 M-S 101 101 . 101 ’ 20 101 4 1013 
Sovthern Ry -ist cons gold 5s_____ 1994 J-J 113 113° 114 22 111% 116% i ee per to en : 1 397 1 3 vy, % 
Ee cor... ise 420 a ‘ ; 3 “year Ss .....-._...............- 1960 Jed 8342 = 82% 83% 34 8052 86% 
B9%8 893, 91% 90 89%, 98 West } El & Mf 3 3 ° 3, 3 
Devel & gen 6s series A________ 1956 A-O 101% 100% 1015. 19 1005% 107 25 ay ee E Ie...--- oa JJ seo 390% . 100% Sh 
Devel & gen 64s series A______1956 A-O 105'4 105'4 10644 18 105 '4 110 2.65s peg eda Ries ti eat ee soak ry 1005 Mo iaeae 125 R aie 
Memphis Div 1st gold 5s____-___ 1996 = J-J *__ 108 104 108 Wheeling & Lake Erie RR 4s_____- 1949 M-N * 10082 10034 "310082 10145 
St Louis Div 1st gold 4s_.__.____ 1951 J-J 102%, 102%, 10254 4 102'2 104 Gen & ref M 2%s series A____. ~ 1992 J-D 29534 ; gs ) 
Southwestern Bell Tel 2%s debs_ -_1985 A-O 97 97 1 96 98% Wheeling Steel ss sexes C.... 1970 M-S £98 Ye 100! 97 99% 
Pm Foy kl ge ET oy =" a7u - ert =" lst mtge 3%s series >... aan J-J 997% 9955 99% 19 96'2 997% 
: =" Es 7% 4 i. § ¢ s “ ¥ . © , ¢ ‘ 
Standard Oil of Calif: 2%s debs___1966 M-N 102'2 10254 26 102 Vg 103% bg Rdg ‘Bint as 6 1960 ray sig, mpd : ie 113 
Standard Oil (N J) deb 2%s_____-_ 1971 P-A 957% 95% 9644 6 945% 96%8 tWisconsin Central Ry— : pagar, : 
ty ag ne ayy ~ Tua -------- coos — ie i 97 | =, $Alst general 4s___.__.._._______1949 J-J 74% 75% 32 72 77 
; . . 2 982 9748 2 ACertificates of d + ai - 74% 74% 
2%s debentures 1973 M-N 101%, — 201%4 10154 1 101% 101% g8u & Du div & term ist 460221936 MN 43% 43% 45% 27 413, 4932 
ACertificates of deposit____._______ dian _ 4142 46% 
Wisconsin Electric Power 25¢s____1976 J-D “9634 95%—8 97% 
T Wisconsin Public Service 3%s____1971 J-J 10542 1052 104%@ 105%2 
ene RR Assn of St Louis— 
ef & imp M 4s series C_______ 2019 J-J > 116% 116% 1 115% 116! 
Ret & imp 2%s series Da222221988 | A2O 101% 101%. =a ge LORY Y 
Testes ee 1965 M-N 105% 10542 14 105 106 Yonkers Elec L 5% 
exes & New Orleans RR onkers Elec Lt & Power 2%s__-.1976 J-J - - 94 86 
s re s series B__. - 96 j 5 ti 
lst & ref M 334s series C______ = 304 - tad on Zs : jo a a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
Texas & Pacific 1st gold 5s_____- 2000 J-D 125 125% 12 11834 125%4 included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 
Gen & ref M 3%as series E______ 1985 J-J 98% 9814 99 18 9744 101% not included in the year’s range. y Ex-coupon. 
Texas Pacific-Missouri Pacific— §Negotiability impaired by maturity. 
Tht hen bry ogy pcan t+ J-D "101 %2 a - 10034 102 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Dike ineome Se expanse yee sai a 2 oa aia r+ Ht hss the Bankruptcy Act, or securities assumed by such companies. 
owes © we weer oe = 2" ) < hy «< - . : 
Tol & Ohio Cent ref & impt 3%s__1960 J-D , * gt, 98% 102 ? *Friday’s bid and asked prices; no sales being transacted during current week. 
Tri-Continental Corp 2%s debs____1961 M-8 “99-9934 99% 100% 4Bonds selling flat. 




















NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


No account is taken of such sales in 


computing the range for the year. 


RANGE FOR WEEK ENDED APRIL 29 








; NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur, 

In the following extensive list we furnish a complete record of the transactions on New Yerk Curb Exchange for the week beginning on Saturday, April 23 
and ending the current Friday, April 29. It is compiled‘from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 











Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants_---------. ; 1 i 200 1 Jan 1% Jan American Cities Power & Light— 
Acme Aluminum Alloys_...---~------ 1 2% 2% 2% 500 2% Mar 3% Jan ES ES AS PE ee 1 6! 63—, 6'2 900 6 Mar 65% Feb 
Acme Wire Co common__--_------~- 10 223, 23 156 21% Mar 32'2 Jan American Fork & Hoe common-_------ ° 18 1744 18 100 17% Jan 18% Feb 
Adam Hat Stores Inc 1 334 3% 500 334 Apr 4%, Jan American Gas & Electric com-----~- 10 43'%4 43% 4378 6,609 3734 Jan 44 Apr 
Aero Supply Mfg_-_-- -1 15% 15% 154 900 13% Mar 1% Jan 4% % pretetTed —...~.26..20..--+ 100 A; 111% 112 50 111 Jan 112 Mar 
Agnew Surpass Shoe Svores___...--- ° 4 ae ‘ i 7% Jan 742 Jan American General Corp common-_--_-_10c 2\6 2% 2% 500 2% Jan 2%_ Jan 
Ainsworth Mfg common____--~----- 5 95% 95, 10 300 8% Feb 1012 Mar $2 convertible preferred____------~- 1 30}; 29'2 30% 300 27'2 Feb 3154 Apr 
Air Associates Inc (N J)--------~---- 1 6%% 6% 6% 1,200 512 Mar 6% Apr $2.50 convertible preferred___._--~- 1 34! 34'2 3442 50 32'2 Jan 34% Apr 
Air-Way Electric Appliance_...___-- 3 63% 63— 642 600 53— Feb 7. Mar American Hard Rubber Co_-------- 25 a oP ‘ is 12% Mar 13% Jan 
Alabama Great Southern___-.--~-- 50 a 83 85 30 82 Apr 924% Jan American Laundry Mach_-------~--- 20 23 2234 23 450 22% Apr 25% Feb 
Alabama Power 4.20% pfd_-_-__- 100 nas im Ae t= 91 Jan 95% Apr American Light & Trac common_---25 24 23'5 24'2 8,800 17% Jan 25% Apr 
Alaska Airlines Inc_.....------.---- 1 53% 5 6 10,100 34 Feb 6 Apr 6% greterred .....--.....--.--- 25 31 Mar 31 Mar 
Alles & Fisher common_____-----~--- 1 ae a ae 3% Jan 5 Mar American Mfg Co common-_--_-_------ 25 14% 14'» 14% 100 14 Mar 15¥2 Mar 
Allied Internat Investing Corp_----- ep tae we: ee = 2% Feb 3% Apr American Maracaibo Co__--------—- 1 334 3% 3% 7,700 3% Feb 5% Jan 
Allied Products (Mich) common_-..- 5 — ict ae < 15%4 Mar 1742 Jan American Meta] Products common ___-2 9 9 100 8 Feb 10% Jan 
ptt hg, lil EAT EET 1 si 6 6 100 5% Feb 6 Jan American Meter Co_-----~--------- ° 360 37 200 34 Feb 41 Jan 
Altoter Bros common_____--_-___-__ ° RS: po ; & Mar 94% Jan American Potash & Chem class A_---* 243, 2454 _50 23% Jan 28% Mar 
Aluminum Co of America common___* 48% 4712 48%, 1,800 47% Apr 54 Mar OO OE ie rea bd 24% 25 500 22%4 Jan 28% Mar 

$3.75 cumulative preferred______- 100 97 97 97 150 93%4 Jan 981% Mar American Republics ~-------------- 10 21! 21% 22. 1,500 21% Feb 25% Jan 
Aluminum Goods Mfg--------------- ° Sid eo a i 2334 Mar 26% Jan American Seal-Kap common__-_------ 2 3! 3%8 600 2% Jan 334 Mar 
Aluminum Industries common_-_------ ad “a a ca 5% Feb 634 Jan Amer Superpower Corp common-__-_-10¢ i i Ts 8.500 va Mar a, Jan 
Aluminum Ltd common________----_- ° 441, 443, 45 2.209 443, Apr 5134 Jan $6 series preferred.._........--.. e 75 76 250 58 Jan 4 Apr 

American Thread 5% preferred_----- 6 434 43, 4% 500 4% Feb 4% Jan ' 
American Bantam Car Co class A__--1 Vg F 7% 500 1% Apr 1%4 Jan American Writing Paper common----- 5 558 5% 200 5% Feb 6%— Apr 
American Beverage common___--- ~~ 1 a ao ; : 1% Jan 17, Jan Anchor Post Products__-------------- a 5 5 100 4% Mar 5% Jan 
Ameritan Bask’ Co.......-....... 100 63 63 50 61 Feb eR Jan Angerman Co Inc common_-_--------- 1 7%, 7% 100 7% Feb 8 Mar 
For footnotes see page 35. = 
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32 (1908) 
wow STOCKS— YORK 
York C Frida U 
urb Exch y w RANG 
, a ae oo ron WER CHA 
glo-Iranian Sale Price ange f as ales < ENDED NG 
Ame oil C Pa of Pri or We APRIL 2 
Angos r dep rcts aaa Ltd— r L rices Sha ek 29 
angostura-Wupperman a TR ee 2 ow High res Range Since 
Appala Wupperman —————-——-—-- = L » January 1 
Argu chian Elec }’ uring @0.--..---- 1 31 -~ ow : a 
s Inc. Pwr 4%% pid_..-16 1 V4 , . High P STOCK 
Arkansas Natural C 2% pid- 1 ak 3% 3Y. -- 15 ¥ New York C = Frid: 
Co s Natural Gas comn ae ---10¢ 104 6s te 1,000 VY, Mar Curb Exch ay Ww ’ 
mmon cl Gas comeeee....--- t 1033 6% 25 17% ange Last eek's 
6% ass A n mon.- ri 4 104 300 25— Feb Ys Feb Chief Sale Pri Ran Sales 
Ark preferred le pe am ° 34% 25 17 5% Ma 3% Mar c Consolid e Price ge for W 
fee Sank Power & Light ti ia ~“ 3% 2 oe 4 — ae Apr 8% Jan a oe as Seen ent L of Prices Shares — 
qu ea y d an 9 1 a A Ree = ow ; ares 
pe Rn Wy — $7 pfd____ 10 10% 8% 85% 4,900 22 Apr 1052 Mar City & — ——— ie % , a7 Range Sin 
$1.2 ment, Corp-——-o—--—--—--28 114¥, 10% 10° 32,800 5% Jan 3%_ Jan Clark uburban H - 43° %e 1 ee Jane 
Aspinook (T! Baere = ae 2.50 B30 114% 11414 500 oa Jan 834 Apr — Sat — “- ' 43 45% 2,900 tata ~~ 
eS aes Corp Snneennnd 17% 72 81, ; 30 Rts Jan 834 Apr ae Mfg Co- bi 6 13 14— 14% 15,500 3 %3 Apr High 
Aw Elect aie oon IR 16% 17 8 2 00 32 J 10% F Cc eon I 1 ‘ 125 20 8% F 13 
A erican d ric Industri ---------1 22% 22 174 39 0 61 “e-7 114! ye layton & L nc common- 1 16 16 e 13 9 0 123 eb Se Jan 
yo see K,. 3_Y,. ; sil am BM ate 1614 Feb Sie ADT Clinchiteld Lambert Mig————-- ea a a 158 10% Jan oo¥r dan 
clate aioe of Aanesiea... a 89 700 ‘ e s Apr lub al Corb eommea.__-—— ‘ 13 2% 2% o) Jan >» ADr 
Atlantic Re & Tel = America_- £1 an ’ 800 21% Mar 19% Jan Aluminum | common._.- =~ 7 58 17 1,400 is , Jan 13 +g 
— —— Pisheries. ga tatinlonaie m — . 7% Mar 2342 Feb Cockshut ucts aaa 4 2934 0% 634 7,500 oe Jan 17 Mat 
— 1 Line Co a  # ag on™ 4.000 7 needs Colon alba Co comm: so on 4 WA ws 6 Ya — _ Jan 
n° as Plywoo |p geanaaeampamaen 50 an 20 (21 ' ,000 _ Jan be Colonial elopment po ee aaa ‘ —_-_ — 1,700 64 Mar 2 Jar 
utomat merrants_..—--—------- : 2% 2 ; 300 16 Mar 7% Feb Col Airlines ary... ree EA at 22 Mar 8 0 
Aut ywood Corp-———_--------—-- 2 8 16} 5 onial 8 — 5 Y, - Feb 
omat oi Products Inc... -— 5Y, 39 4 1,100 ~ 2 Feb : e Jan Col and & 8 — : _ 3 5%, Ma 34% 
Avery ~~ Ay cheonin Inc ok 14% 5 aa 250 24 Apr 22'%2 Jan perry Fuel & a Co 1 6! 45%, 5 . 53 _ 
Voting Machine-———--—-_-- /2 - 0 aa eae 36 eo al . 8 = warrants... ses! ) 4 o on deena a4 dé 
Say ene ee ee ae ae ot Abe sft Sn sa apg > a: 2 oe 4 : 
preferred ——————— ———-------- 5 -- pd 5 ,000 141 re i <8 ommunit otel Inc. TI 1% ye 4% 200 47, an 2 Jan 
wan nena nnn = 7% 15 100 2 Apr -6 Jan Com y Public Service--—_--—— 37 io 1% 6 St _ 100 3s Feb 5% Ane 
P en = 10% 10% 600 oo Jan "* Jan — pl mache —* ag 3744 40 26,100 t. Jan 748 abe 
A opin 243% 200 8 Ye Mar BY Jan Consol G to 1956_-- - PA 4 4% 3,450 35 + Apr 4% Apr 
1% 12 100 23 Mar 4 Jan 41% E L P Balt common_-_-- 31%, 31% 300 Jan 412 ol 
B 300 Ja 11¥%2 A series B common ----! . 100 4 Fe 407 ws 
abcock & a 11 se 25 pr 4% pref preferred sstnaptvenaneves e -- 71 281 eb phn Feb 
Baldwin Locomotive. or «15% Jan consolidated G —... me 138% at ean aes 4 (yon 33% Ape 
mT a Losometive— Cate a B Yo Jan ym Liquidatin Utilities ETRE —100 1124 112%, Beg sae T% F 2¥2 Apr 
Banco 4 Rubber Co comm a 49% 487 Sones Minin nei iniieesons eae 101%, 102% io” Son 8 A 
A de los And e] commo: altace, 30 8% 51 ps Con idated Ro g & Smelt ae 2 11% lite 50 109 Ja 673 , pr 
ago aes... aa 2,000 47% F stare GarNecVer Cor ane Te ie 17% ie Jan 113% Feb 
Barlow Steel C s_ ee 5% 35% 2 Feb Co nental Fd -Var Corp —— 10 84'8 847 L738 200 9% J 2 1033 Pe b 
&s orp__ - -- “1 200 55% Ma . ok Paint y & Machine Co__--- oi 4% 86% P 17 an Ja van 
$1.20 eelig Mig — 3234 M r Coope it & Varnish ne Co 3 3 850 Jan 12% Mi 
geet tect 2 = See - 7 Pep 36 Cornet Distribu Co_- oonnnnnd , 1 4 83% M 17% Jan 
e eA ¥, -- F 36M Je ornuco iat sat a 12! > 1 £00 .— ia Ja 
Baumann (L) & ¢ meme 4% 4% 45 a si 834 so Coro —_ Gold -- Mica neem 1 ? 12% 12% 500 : Jan 103 ¥e FS 
eau-Brum ) & Co col ----5 — . 12,600 = _— Corroon & ee a ee 65 , 700 12 Apr 3% Jal 
Beck allies Sasmeamen 1 a 4% $ Reynol a me a oe 
Be (A 8) es common... 6%, ps o< %e Mar oa -- 1 pref ds comm bd 7 + 27 eb 2 Jan 
Bellanca oe Corp. mon ae | 11% 6% 6%, x sith 6 Jan Cosden en class A aed : 8M f . 100 27 Mar 14 Mai 
Tel ca -- = 11%, 12— 1.300 % Feb 5% co eum com cue b 68h 200 2. Apr 28% Jan 
Benrun Watch Oo ti ming 4 oe 50-10% Feb 1% an courtaulds Lid —_— 1 gl ole 300 fe ater 2% Jan 
n&H 4 common------——2 oe 9% 93 tine “44 Feb 534 Apr meric — Se piesscanll 64% - 2,000 2 Mar we Ja 
_ convertible bre commo aes none, | os 15% 1% 600 5 Mar 14 Mar an dep receipts 50 B Pe "8 65% Bt, Jan 8%s a 
+ oer ey ee 2...-.... nawad ts 36% 3634 400 7 Mar BA Jan ) sme Petroleum (ord reg) —£1 O'2 40% “— 434 ~= ae Mar 
Sie eres: 8 40 » J J: roft B = = 5 }4 Feb 3% Mar 
Blaun ro Steel Sree etecmpeneate ° —_ ) 8 0 an , an rewin 21 36 ¥. . ar 
er’s Fdrv & Mach & _ 36% , 10 33% F 2 A Crosle g Co 3% 35 V2 Ma 67, Apr 
Blue R comm y & Ma ---- -- Y2 36% 0 eb pr y Mot 5 : 8 0 r oye apt 
on ch C --1 us /2 & M 37} Crowl ors Inc 33! 700 42 ' 
Blum idge Corp commo: o com_* -- : 80 26Y ar @ Apr ey Mil —1 2 33 33% Jan 
enth > common... - 137 ; 6% J 9 ‘ Crow ner & C ; - 343 3% Jan 
Boha al (S mon cade rao 8 137 _— « an Jan n Cent 'O * + a 8 ° 
ck (H rp common————-.----_- 3 6% 7% 50 35%2 Ja 38 Apr Crown C Petrol 6! , 3 7,100 3%4 Fe 
aan” Srlot eur Go common=-——--* ~ “s ar —-: a "sa Apr Crown Drug fnvernab't “A eS Ee + 614 69 700M Jan i 
Bourse iermen om -————--——— . Cx 2% 3 25 ia Apr 14% Jan Crystal Oil Ret common. partic____* moa 900 6% Jan 41% Jan 
she nol Ine-— ate yacancnaenertn Foo ee xf 614 ange o a Mar Bi a, Jan - 86, preferred ining common___--- 250 742 7% othe 5% see 4 Feb 
ee See en Es ‘ 9° </ —— 2 if Oy ar 2 Jé 
Breese etl Goan Ligh - —- 65 > i = 6 Feb 3a te 5 % oaeca Sugar “se 234 244 2M deg Feb 6% Apr 
yy an aad D common=.- 5 ee a ~ ie S Se 74 Mar Cuban athe gee in ORE . a 254 a - wee 8% Apt 
Brille atte Gas Light Co_————- wer-.© 16% 16 ; _ = = 33 Jan Cure Lighting snaa_———— iste 2 42% 209 2¥4 Mar 1344 Jan 
ot acaba — : ies > j —<---== 2 5 25 
Class t Oil Co_—————_--a-----—-— . ae aie 175% " 5 Mar ask Feb s Mfg Co c common. a tie 05 104 145% 1 ped 30 an Hy Jan 
British iri mon . e ie es 55 1,000 1 Apr —T Jan (Mo) ~-----2.50 ‘ 4 105 900 143; Jan — Apr 
Bri 8 -Americ: +o eee 12% - s 700 52 Jan ‘ Ja ‘ : 7 30 « a Apr 46 Apr 
tish A San OH Ggrnnnn aa” /4 123 45 18 n 8 & 102 M¢ 175 pi 
Am meric atid aioe , 123 3 « ¥e Jan Apr an 90 , ar 7% Jan 
pened dep pony Oil Co-—-- == ot ao 14%, 15 ° 2,100 21% Apr 6 Jan 125% 12% “me 5% Mar 105 Apr 
Bri er dep 8 ord be — = ae -- 400 1l'2 A 22% Fe Dave 100 5 Apr 8%~ Mar 
tish rcts are ‘ pr eb nport 1 Ar 
aan Celanese ord reg FW cncees 2 20% 21% id 1342 Feb 15 Apr Davidson Hosiery Mills 2 Mar 6 Jan 
Briti er dep ret ord reg_——--- rH a . 1,000 o- om 15 Jan Day Mi -Brothers I —---- D 14% Jan 
Cl sh Columb 8 ord reg --£1 ~- 198 Mar ow Dayto nes Inc- nc a 
Brown B___ ia Power class A__- 1 ~ 9% 10 -- 21% Apr elon tiaeen o2 Co cl —s is : 
‘own Forman Distiliers oo an. ee Dennison ‘M a _-- -- 5% 6 
Sanne tae gan Bisijers-——~—7-———— oe = ‘ 9% Apr 11% Jan 8% deb Mfg class A -----35 ren : . 1,200 30 Jan 
Bru Rubber aaa ae ads 23% 23% én 1l1'2 Fet Derby O iture_ common 50c ma 26 oF 5% J 33 3/ 
Br ce (E L) Co ptd———— 1 - 2 350 1% Feb 4 Det il nture.———.—-—--—----~-10 8 leg 71 26 om 2 en 6 s, Jan 
ack Mille Lea a IN 5 9 9 ; 215 2 os 2 mmon.. 100 133 i wn 3026 Ap eo. 
Buck 8 Ltd il ais 5 95; _ 1%_ Mar Jan etroit G et & Manufacturi: 133 10 Ft 200 26 «OA 3 J 
Aone Ra — rT | 8% a 2 . 600 a1 ee 232 Apr ——— Steel Iron danufscturing A 8 14% 133% 1331 200 6% Feb 32 Feb 
hal debneidiaiastiinen, . rs 5 3/ € : 4 2: > — 4 J< 3/ > 
a Piston & Sullivan poupnneweer . —. i 1.480 4% Fes in tee pean 3 weds og oo ccccanmas lee Ids 1544 1,100 a oan ee 
ma Co a 11 6%..4 7% 5% Ji rs Co i 1 2% og , an S274 ent 
Burry rp A ss 2 11 S 4% -- 1% Feb 4 Ja Ame Lta—. — -10 2 may 1134 F 133 
B ing Co_--——-___-___. 50 » 11 2 l¢ ; 9¥ a  ) =e ° -- 9 2! —— + Sie a Mar 
Butler Biscuit Corp... th aint aes 1 = 1534 a — 4% yd 220% —_ Dobeckmun Co comm reg os 21% 2114 be 7% ye a Apr 
mmon Sisintoniehichnd raed 10 2.¢ 107 4\, an D c Cred een _-£1 a ire. 200 20 pr o°/4 Jan 
eat OME 12%0 Me 2 2,900 1834 Apr 2 Jan ominion B it Corp class A__ 0 F 27% Ji 
tienen 3, ‘ ‘ 5: : cl li endian — — . eb g Jal 
------250 1% 134 vs 18 oe 9% — je xe teat | een ie Co Ltd A.------- " - 3 3 9¥2 Apr 23% Jan 
— Pi, ’ 1% goed a — 12% Jan ———— Tar i, Coal clas a 3% 9% 9% 300 13 2 Jan 
Cab) "3 a 1% Jen oo ove te stag hey Chem Co eat a 3 3M 200 aa 
Cable Blectric la oe ll 2 me ae a car. Corp le Co Ltd -A iia = re 303% 30% 6,900 6% Jan rade Feb 
Ww uct oot tae, er Harris mmon____. a = ge Se 360 24 Jan 3 Ji 
oguune an a ee CORNERS C ee Dane Power 00. so wa 344 Mar 
po, eng Basar rcts 5% ae uniop Rubbe 1 a -- : ~ tel 13% Feb 32 Apr 
ca ie ee a ee Orne Gert wl , = 8 stag Be 
Californias imonton Corp Ltd_———- eee -- Davatey <2ha) pend see ~ ae a: ae oe 22% Apr 
Ca rnia Ele 5 Co... Geeta ee -— e 354 Feb Dur am Hosi 5 i ennai ft a 77 mie wT Jan 10% Apr 
mden Fi ails Co—————— a 43 4y, ro Tes ery class --£) 95 ye 65 ) 
Cana re In ower eae 5 aw ie v4, Jan Du t Corp B comm 1 _ ; 25 a pr : Feb 
poe Bread > me ~---------- 1 “ii 4% 5% ee — lea val Texas aa — ee — 6%8 63% i4 Feb 3212 Jan 
6% = Geman G eet “5 7 - 18,200 5 Mar a a aNReaRANNRRO 1 10 2% 23 500 » 78 Mar 
% Co L antenatal aes 4 7 me 3% * 8% gee = : 10 ‘ 1 6338 A 
Can prefere td com a z : 71 Feb %® Mi ry 10 00 pr = 
porns ne Can nce_—.. mon_...._® -- 21% 21%. 800 7% Feb 5% pov 10% == 25 1% Jan 7¥2 Fel 
Cc onvertibl rence ——————— 8 ‘ 2 5 654 F TY, an ” 1058 11 10 F 934 Ms : 
anadia e pref common____- 20 wie - 201 eb T% Feb Ea 1 a ay eb 11%. ar 
Cla n Industr erred_ _ e -- a <m “ 4 Jan 742 Mar st Gas & 300 1 8 Mar 2 Jan 
ss Av ——-. " ated -- ] it ome 22 4% Fuel 0% M 5, Ji 
Cl otin cohol— anal” on . 5 - Pe M: % D Assn ar = van 
ass B 6--- _- 20% ad 6% rior pref common_ 12}; 
Canadian non-voting auceascuce -— are. - acti Feb 92 : AME te lerred___- ane oa an 
oat preterred ——— = k sae ctl = a... ee Oe A 
Capital C = = a aaraga _ -—- -- - --- hie’.- "ame $7 oneal i de oe a = 70! 70. 73%, 2,400 
Care n , Marcon —————--------- 100 - - an ee dea $6 prefer ed series A oo _ 707344 600 3% Apr 
Car y Baxter & aie eommnen oi a 85% Feb wie Eastern r4 cries 3... -—* on ‘ di 675 70 ri 4% J 
Semen & Se ue comanee. . i. ” 8% Feb 10% Jan Com a pon omens 15 «69 Feb Hb 
Ge Ghaanen Saeesane: 16 Ye 1% 95% Ji $5 res of tea— ° ey: 55 = ; 37% — 75 oe 
a Sewer & List naaannn-=-=-8 2 25 it 16 cate 1,600 -- eee Easy i ag By enn a int. 47 58 mr 2 : "eee ath be 
| Stn aig Light $5 pfd____- ;> = 8% 85% 250 14 Apr -- Electris Bond & What ao “1 50 53 be a, dan 
eras Lid— ed Biscuit Bw ree . 48 = ‘ 8 300 16 Apr 1% jan Electric mea & oy class B ——a | 274 12 wr 90 47 pea 63 4 oo 
» ea a 2 71% : 2 - er comm een 45 2 ° r “% Jan 
Amer aon rets A —- ol ay , = on -— Mar + Jan Bn aS Light $7 2 on__....8 : 62% G2 Va 1,500 : 54% Jan 
a= (J ky B oS a o” 3% 3 ~ 40% — 35, Apr ctrographic _— d pid A-_* 14 aaae 634 50 Mar , 
Onatie Produ “ye B ord. ~~" 6a 2 3% 2,100 109” Mar 43 oor Empire ety Counmnen 165%2 1 3% 14% = 33 700 lg is” ven 
on (A “a common.....----- 8 6d hes a 2 ord 111% hl Empire District El Se | 8 60 166 33,800 saat Apr ta Jan 
atalin Corp 3 = nmon.-----—----- 1 ei ~— ia * 1 sad 44 ved Emsco br — 8% pfd ah 12 ; “a 4 aon 140 Ms aa = ye 
ale Palace mea 2 —- we as — 2% r E rrick a ~--._100 a 2 .200 ‘ eb a74 EXPT 
Centr merica_. taal 3% : a => 2% Feb quity Co & Eq "7 6 16¢ 
oie 0 a 37 ate 2 M 137 $ rp comm uipmen: 1 - 1 700 by Jan 4 Apr 
cin Mae Torr Oo oe a se ous | BR Be is i ar es A 
On ane A ’ 34 1 5; 5 Q Weased a . 61 os Mar 
Soeates Ohio Steel Products_——__—- 100 Apr 2% Jan Sern ine tans Peg 313% 3 Stee 
ntral Stat & Light jucte. _ 37 Apr 8. Jen Pipe Line 1 7 env? att 600 PB ti Feb 1% Apr 
a swetenned Elec 6% 0 enone 10 77% 78! pr 43 Jan common. 1 45% ay 4 34% 1,000 11 Feb 7 3, Apr 
eae pfd opt ape Solieneak cae nis 10 107, 70 a Jan a a Rng 45, ms 32 4 y ha gt Apr 
v pf 7 ~*  aneasenarega an er oe 8 3 76 .” 3 00 an i’8 Mar 
ym seni = oe ae div eames 60 —s - ” 9% oa 7934 Mi: 15 15 sd 1,700 ‘. Mar 3542 Feb 
ntury Inve ce Co com — sfheieeatinge 0 594 603 i 8534 Jk 15 ay Fairchild 50 1 %e Jan 473 Mar 
Conv pr estors I mon__.--—- 100 aa ons siecle an 5¥, a 3 Jan Fairchil Camera 4 Feb % J 
Ce prefer * apagae dee arene — = . 380 Ye Feb 8854 A a & Inst 1 a 
Gonv’ preference ne 2—2-7—a 3 i a ia a Se 7% Jan Vanstedt oo & rument______} F 8 Feb 
re) " won nnnnnnnn — 54% 5% ee 512 F 63 (Y : re Associa urgi plane.___ oe 
Ghasbertin c eS mets 3 — 100 51, oan 7M% Mar First York tion — -----1 gti 13) 
— Corp o of Ameri ----1 a 3634 363 100 5ly A Las, Apr $2 div Corp comm aE e 4 hg 14 - 
rry-B common aa - 31 3654 - 3 2 Apr oar Mar Fishman cum pr a: ae 11°4 4 434 200 a 
yo rae Aa mon _———-- 2.50 a 3a 20 351 Jan 9%4 Jan 6c (M H) eferred Ss 11's 12 11,900 12 V4 Feb 
Chicago gh Mig c Sl iiditersineenin 10 Ki qT oni 500 3% Jan 3 Jan Ford to $1 Sto Co— 1 258 6145 61! 3,500 3% Feb 16% Jan 
; Chicago oe & a senate -----5 ig ‘ iY 3 ndiicinns 36%4 Apr pe ha gp and Co Ltd 22 25 70 8% Feb 5¥4 Mar 
eeentadiean : 925 3] / 
Voting Rinne + oy h = —-- = 10 -< 103 . 00 63 4 Jan Ford oe rets 1 28°83 285% 1,000 59" Jan 13%8 Apr 
F rust ctf. ~~ 4 14% 62 + gy 100 73s + 0d 7% J cnet As of ome “ 50 ein Apr aS 
or footno a ie ee aaa a 143 -. pst 103 ar s Jan Cla non a— 21 Mar 2% Jan 
notes see ------* 9% 1 15 250 pp Be Apr 10% Ja Fo ss B vo -voting 4 5 ‘ 33 J 
see page 35 -- 9% 9! 250 57%4 Mar 13% J : rd Moto ting . 4% § ae 14% 
: a a 6412 Jan «Amer dep rots beater 2 ot 108 , ee 
900 an i% F tt 9% ? Ye 
10 Apr mit —— & Col ae | .* 5 as /4 Bo 21 J 
n : 8 11 a a 
Nar olan ts prefer nc a a 315 9 9 16 2.900 ‘ . 23 web 
y_--—-— * ites B14 8% 700 gfe Apt : 
eapchisees-ndsdtiaiiceasle abit 043 8 700 n Feb 4 g Jan 
: a 34 2434 1,200 8 Mar ° Jan 
9 93 100 23% Jan # Apr 
1,500 32 Mar 802 Mar 
i’2 Feb 25" 2 Jan 
93, Apr 
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RANGE FOR WEEK ENDED APRIL °9 
STOCKS— Priday Week's Sales 
New York Curb Exchange me ..J Range for Week 
n rice of Prices Shares Range s STOC Friday Week’ TS 
Jan Par Low High nge Since January 1 New Yo —— Last Ra : — 
an Low thes sew York Curb Exchange Sale P nge for Week 
an : G igh P rice = of Prices Shares Range Si 
: P 1 
= Garrett Corp common. a Klein (D Emil) Co common { Low High — ee 
ed ON preferre emet-———s rm iY 100 10 Feb 13% A Kieinert (IB) Rubber Co.-.-—ie ~~ = 9% Feb “ers 
er pone ) Corp common... ~~ —a _ 4 
be Gelman Mig Co commen___ — -- B %4 Mar 15%. Apr Kobacker Stores 7. te 18% 18%, = 10°4 Mar 12 a 
Fe! Gua Alloys ©... SC > 6%, 634 6% 9 % Jan 92% Feb Krueger Brewi C . 7M 6% 71, = 18%_ Apr 20 J 
| | Ee ee SEE 200 556 Mar ng Co_ x 2 4 1,900 63 an 
je General Builders Supply Corp com_~~} 15% 15, 100 1% S Mar -- 12% 121, 10 2 web 7% Jan 
Jan 5% conv preferred_._..__._____ ag 3'4 34 1,200 3% ye 1% Apr 7 nd 12% Jan 12% Mar 
' ona Fee ad _ - & 200 «22% Feb 2344 Feb 
pes ay Finance Corp commen__-- 6 Ste Ble 100 8% Apr y Laclede-Ohri L 
Apr ous Pe A------____ 10 one . 6% 800 5% Jan eh a L’Aiglon pote Me Company_..________g 11%4 11% 121 4 
ir fing com ; ’ ; r c_ am <4 00 : , 
get General Outdoor Adv 6% pfd_~~~~ read 31% 32 200 gd APF 8% Feb Lake Shore Mines Ltd a. = “— « yt ane 13% Jan 
Feb General Phoenix Corp... ~~ 1 _ ¥102%5x10215 10 100% Mar 35% Jan Lakey Foundry & Machine. F 12" 12% 12% 1,900 8% Jen 5% Jan 
“9 General Plywood Corp common..~~~0 3%, 33,33, JO: 100% Mar = 102% Feb m Corp of Delaware _.___ — + & te sean 13% Apr 
ar General Public Service $6 preferrea 50c 21, a1 a x 3% Jan 55%, Feb Lanston Ma —- +e BD 6% 6 61 ps 7% Jan 8% Apr 
Apr Georgia P ce $6 preferred__* hi Ma 300 2% Mar 4 La Salle Exte chine 5 — 225%, 02° 200 5% Jan 6%,M 
$5 preferred #6 preferred_________" r : 11415 114! 95 Jan 99 Mar Lefcourt Realty eo verenty- a 6% "33 we 20%e Mar 23 Apr 
Apr |] a Ths eee ernest ow wewnn ccc... . ~ ‘2 25 on. 1 ges "8 " 
bm Giant Yellowknife Gold Mines_...-,_ = jee cen 6 8 ar Leonard OV Development_—--—~~ — OU lg ,, OS tee otc mee a 
Fel Gilbert (A C) common ---- 514 514 55, 2.600 Feb 106% Feb Tourneau (RG) Inc — a) 3% 3% 4/000 fo Mae 10°4 Apr 
ion Gilchrist __ re, ee ee ; fide Pa Jan 5% Apr Line Material | ma ccaipanteaees asinea aa -1 10% 10% 1115 1.900 ow — % Jan 
- Gladding McBean & aac rennin 25 10 934 10 200 bb Mar 18% Jan Lionel Corp eae 5 +4 a 21 215, 1'800 2034 — 13 Jan 
Jan  k | eee am “ Jan 10 Jan Lipton (Thos J) Inc 6% preferred___35 12 11% 12% 500 10% Fen 22% Jan 
Fae Glenmore Distilleries class B.._.._~~~ 16%, 1612 18 6,800 16% Am — === iit ers common.__ . = 26.26 100 25% gee 12% Jan 
ae Globe-Union Ine__... ~~ ~">>- : 10 10 10 ‘600 2% Apr 2134 Jan " = 6% 7% 500 6% deen 26 Mar 
je AS Re emma 141, 14 14% 500 13% Yo 14%, em a Groceterias class A . cae — 
Tay olf) © common___ 4 van lass B______ see = _-- ‘ / 
bom ehaux Sugars class A -~~~~-~~~~~ 3 2 2% 400 1%, Locke Steel Chain ae = 25 25% 965 ana’ BO 26% Jan 
Jan SE Micnantitete ce 3942 39's 3914 50 38 VY, Bom 2% Jan Lone Star Gas Co. (Texas) _ 4 - 22 22 100 23% Jan 25% Apr 
Sans onan preferred_______.---~~~ . 24 241, 200 oa 4 — a Jan Longines- Wittnauer Watch Co_ --—16 22% 2234 237, 4.400 Pate. — 24% Jan 
Ts onsolidated Mines... Jan and Light — nen 8% 8! 83 ‘es 2 Jan 24% Apr 
far Goodman Mfg sect Rieintoad 50 16 * % We . “ae 80 Feb Common etfs of dep . - Te [ = 9% Jan 
Mar Gorham Inc class ON tapi ad: ° eaten . ‘ 2 Jan 43 Jan 7% Preferred A Gis ot a "Th vy i, ” 10.90 v 
“ot Gorham Mfg common......-~~~~~~~; 7 we Jan 53% Jan 6% preferred B ctfs of aon igs: 100 85/4 85% 86° "200 endl web “ Jan 
og Graham-Paige Motors 8% conv pid. 10 52 51 53 700 2 Feb 5% Jan Louisiana Land & Expl ep-—-___100 7 7434 76 2,025 ff 2 Feb 8842 Apr 
an Grand Rapids Varnish. nv a 7% 7% 8B ap br 5 = 62% Jan Louisiana Power & Light 66 ota 18% 18% 187, by caae ~~ 78% Apr 
"- Tay Mfg Co eres 55—% 55, > 8 Apr 11% Ja Lynch Co: ---— ' f “4 Feb 20% J 
Fel a 8 8 2 : 2 n rp 2 - an 
ia Great Atlantic & Pacific Tea_. ~~~ 5 10 10 10', a ag ed 8 Jan 2 xi2 x12 12'2 800 ne Feb 113. Feb 
Jan Non-voting common stock . - 11% Apr —e 14% Jan 
Peb 7% Ist preferred____ rein 110) 111% 200 1031 
ins Gress Northern ane = 140 138 “a 140 80 atten Aaa 111% Apr M 
ior Ty Stores Products common > ' 359 35% 200 , Feb Mackintosh- 
: Seer Cattle sgaemiey | aohit chs Stu Ma | RRR hm 
on Lime & Alabastine_______ ~~ er 05%8 1065 310 102 Feb 1065, a Mangel Stores common_____~~~ ——y 13% 13% 13', 600 107, gd 8% Feb . 
~ ~~ 13% Feb 13% apr aa . OF 6m ee | Bae 
: ated Mf a — ae 
pr Marconi International Sie" on Nad °%s 25 = =Apr 25 Apr 
ne 38 Jan 38 
an Communication Co Ltd £1 Jan 
pr am Lamp Co. . . : Marion Power Shovel_____ ~~~ 1 ~- _ 2 2% F 
ar amilton Bridge Oo Ltd__ ° *% 4% 4% 200 4¥, Massey Harris common... ~~ : ~ TY 7% 400 ee 2% Feb 
un - Hammermill Paper common... ~ a v2 Apr 6% Jan McAleer Mfg Co common..." -- 18 18 1 Apr 8% Jan 
Hartford Electric Ligh N-~--______§ 154, 15'> 45) 7% Mar 8% A 5% On——____ a | a Py : 00 15% Feb 19% J. 
" oe ee 25 46 asi, = ‘ 300 15% Apr 17%, a. McClanahan On coreterred ~---- 10 6 ti 2% 100 242 Feb 3 bon 
commo: * 514 46%, 27 4 j 0 co te ' 5 6 5 
Harvard Brewing — cs aaiameaate teees 1 15% 1% 15% ‘ia 45% Apr x50% Jan McCord Corp a leiden ——I 1% 1% 1% 2.000 6, Feb 6% Jan 
Bakerie --<------._1 15% 15, 5 _ 1% Mar 2% J $2.50 —++-------.3 137, 3% 18 Feb 2 M 
Hazeltine Cox Inc i et ibepe 1 ° 1 ° 700 1% Peb 2 bom McKee are a ae ate s - 13 7 14%, 1,500 13% Feb 17% pod 
ne : 22 an &:cotnun.  " ~— ~- oes i : 
Hearn Dept Stores comm : 1314 13's 131, 12 8% Mar 9 Mar MeWilliams fue B_-.___ue ste as 35. Feb 37. Feb 
- ng Co. i 5 7, 7% Bl, ‘aoe 11 Jan 15% Feb Mead Johnson & Co -- —_* 734, 7%, 8% eas a Mar 32% Jan 
= ‘ - ‘ ° ee ee ae oe ee, 4 < < , 
. Helena Rubinstein eommea..----~°2 10%, 105g 11 500 -_" Jan 8% Apr Menasco Mfg Co___________~~ ny 14 13% 14 2.500 seen Mar 9% Jan 
. Beller Oo comaag-~---~~~---------= . _" Ts 50 8% Jen 12% Feb Merritt Chapman & Scott Gorp— 1% 1% 1% 1'%00 S36 Feb 15%4 Jan 
CR tices... . 10 = Jan @rrants _____ clog ool ® Apr 
e 5%% preferred w w..--~~~~~~~~~>x 4 10“ Mar 10% Mar 84% A preferred — je 
: 4% preferred w w____.-- ~~~ 100 ." Jan 10% Apr ee Geto ee —100 - ites ‘coil P oakne Feb 6 Jan 
: Henry Holt & Co common. -~~~~~~ 100 : 3 Jan 96 Jan Metal Textile Corp common 777777” —1 4% 4% 51 , ann 8° Feb 109% Jan 
: Hoe (R) & Co class A on~-——- 1 742 712 8 600 68 Mar 72 Mar Participating preferred o~~--—~~28¢ -- , 16,800 3% Mar 5% Apr 
| =| re | mn I ee = > i) Sh re Ge et | — — z 
Hollinger Consolidated G M__.-~~~~~ = 4342 43% 3 an Feb 8% Mar ——-—i§- a i a” je 6 Mar 
Holly Stores Inc_ ithemeren tes 912 gs 95 ‘a Apr 48% Jan Michigan Bu = 48 Mar 
‘ ne Co eommon 5 "dee — -* 11 Apr Michigan Steel Tube? pagans ed -- 5% 53 100 
tt — — ~¢B QQ ee ae SE creme yg 
: } nano ee aU ; “> gig PAR 3% Jan Michigan Sugar Co common 88 = jy, 7% «7% «= 100s tamar «= Se Fee | 
1e0 A) & Co new con. 7 Jan . | Sagi aaacapaetcretegemate: aie ‘8 7s 1} 6 ‘ n 
‘ Horn & Hardart Baking ew com. ____ 15 - 42% 421, pe 15% Mar 17% Jan Micromatic Hone Corp... —-—10 -- 6 615 a 1 Jan 1% Jan " 
l 8B =e e ; 50 40% FP See : 300 5% Ma 
, orn & Hard --- 138 1: - v2 Feb 42% A Middle St —~ maven I - 7% 77 4 6% Jan 
art common_ 138 20 @ Apr ates Petroleum c] 8 600 
ae eT lee 32-32% see eS meas? B v tc. ~~ _— 32°32 on ja 38% Feb 
uMieet? (tTaseces moe 722? ------ . 8 Feb ) 5, - ff £xMfiddle Wwect car. — ¥ Sy, ry Rhu j ‘ j 
Humble Ol! & Retin SR a 5 19%, 193 s- 107% Jan 109" mer oe eer — ° 7 3 se 6% Feb 8% Apr 
Hurd Lock & Mfg Go -~~~~~~~~~-~—- m4 73% oe: = 100 19% Feb 21 Jan Midland Oi! yea 8) cone nt nae 5 ‘ 2 21 6 : 
Hussman Refrigerator $3.3 a ta5------ 5 3% §=693%, 3% «= P00 68% Ped 79% Jan Midland Stee] Produce P!t—-—--—*—-- - ¢- = 2% Jan 
Common stock warrants. we ‘ 4314 431, pe 2%% Jan 3% Apr $2 non-cum dividend shares e z- ~~ won ae 
Huyler’s common... ~~~~~~~~~~z 4 4 43 Jan 47% Feb Midvale Co common eb ani. : 2424 100 23 
ist Conv preferred__________-~~~~~ 2 _ 4, Apr 6 Jan Mid-West Abrasive. -----~~~~~~~--zx"_—s/° 125% 135% 26 Gs oo 25 Apr 
Hydro-Electric Securities --1 121 1214 12% 200 1% Apr 3% Jan Midwest Oil Co__...+-..."~"* —50o "e 3% 833, 100 3% = 16% Feb 
grade Food Prodnie’---—-------- - = 2% ou = 11 Yo Apr 22% Jan Stavren, Piping & Supply common_~—s 18% =—-1834 183, 100 aBia aeen A, | oom 
saeiiaieeeeete : M -We <= - -- Me 
-- 14% Apr 18 Jan Miller Wohl Go eontion--~~--— 1 2% 2% 2% 1300 “s1 * 21% Jan 
* 4%% convertible preferred ss 7 7 738 2,5 as, 3 Apr 
vertible pref .500 6 
preferred________§9 eA rv 4 Mar 754 J 
" I amning Corp of Canada_____ e = 31%, 100 29% Feb 32% Jan 
linois Zinc Co com mnesota Power & Light 5% pfd_10 “aS 1,000 8% 
mon______ e o pfd__100 ae Mar 10 
Impertal Chemteal fedusttieg-~" x7 x7 7M ane — . Missouri Public Service common______® a 29 30 +a 93% Jan 5 das = 
A (Gnneeistered.____ £1 wah tin Molybdenum Corp en 30 Apr 
anada -———— -- 7 - -———— 1 y, 4 "7 
Registered _---- ouPOn----—--- s 16% 16% 16% 5,800 as eet a oo Monenan Pictures common ————— =a... wwe 400 6% Jan 8% Mar 
Imperial Tobscce of Ganada"—--——=y 1" teis toss gp RTH Reb 3686 Apr caet nas Tomer Go oH 3 400 ae en SH A 
rp RS ee of Great Britain — 11°, 12 700 10% Jan 12% ioe oe cum pid ‘series B_-___ ee vie — . - 89% Jan 95 Mar 
Indianapolis Pwr & Tic 2a £1 wT % : onroe Loan Society com class A is se — 99 , 
Insurance Co of Moran 4% pid_.100 0 __ a 200 10% Jan 11% Apr Montgomery Ward & ge pn i ave | 2% 300 2% ar 703% ban 
Tnternational merica______ 10 106! 10613 1073 aan 88% Jan 98 Apr Moody Investors Partic pfd_..._ Pay 168 169 ¥2 110 16742 Mar - 
International Benny wachinery______* 12 cas : 90, «- 104% Jan 110% Feb Morris Plan Corp of America Wee ~ a X33 x33 25 33. Apr ee? —_ 
tric— , oi 800 10% Ji Mountai mee a 4 4 "3Y a oan 
Preferred $3.50 we : 2 Jan 12% Apr ntain Producers -......_ 0 13% : 7 100 3% Jan 41 
International Sitar eee mo ese i a 50 5314 5314 100 ante Mountain States Power ane. 6 os m 12% 13% 600 12% Mar 14 oe 5 tm 
International Pet : ustries A______ . : 47 Jan 55% Apr Mountain Stetes Tel & Tel 100 32) 321% 1,100 31% Jan 33% . 
istered shares “CUPOD shs__¢ 8 6 6% ase ee ee . = Sburren ens codborsy Mills. —_———— a, ie “an ae 10-97% Feb 103% Jan 
idiititianaeness, * rn: ca ! ur <—ccrne ~~ YM 21" : ‘ 
international PU ennc....... 36 4 74 Ble 300 734 o— 11 = Jan Sielien pa oo Co... bd 25 241, 5 fy a7 Mar 22% Jan 
raternational Safety Razor B oe 10% 111% 800 834 Mar eee Jan Muskogee an n Ring common____2.50 9% 9% 95% pit 24 42 Apr 28. Apr 
nternational Utilities common... ~~~ . a a 7 i ord 1% ar Muter Compan nen ——————--——= me ~ “ise 12% 121 Feb 10%. Jan 
So . J 3M% 3,500 5 ----—--—W0e -- -- . Ye Jan 
Investors Royalty... 3 . 12% Feb 14 Jan : 9 Feb 12% Jan 
Irving Ale ae ,_ oe i . oun a 1% Feb 1% Apr 
ae ‘ i "8 00 1434 Apr 
Italian Superpower Giz 77--77------ 1 ; . 4 Apr 17 J 
ian Superpower Corp com cl A____* "hs "" " "at “ae 3 oe ged 6% Apr Nachman Corp 10 N 
; an 1% Jan Namm’s Inc common__ "35% “3 ; 12 Ma 
National Bellas Hess common __ : a 2% 2% “se 3 Mar 3% Jan 
J National Breweries common PRPS 3 3% 8,300 2% Mar 3% J 
Jeannette Gla Co 1% preferred == He nd ipods "25 " 32 32 180 29% Mar 33% on 
Jefferson Lake @un commen... Fl a lt 234 2% 600 md National Fuel Tiltlieeescineesnecnsieananasnail “9 a P 34 Jan 34 red 
Jim Brown Stores bom, = ~---------- 1 i 55, 555 600 a2 rd 3% Jan National Mallinson Fabrics.________.} five eit it. 7,500 8% Jan 9% Feb 
nujreterence —______ NAR az: - 435 4%q 100 oa ioe a 2 yas meme Mig & Stores common______ a= reat se i. oer 11% Jan 
an & Kokenge Oo ° Sia 3% 100 3% Apr 4% Jan National Radiator _ ee 4 8 87% 1,500 :. pd cor to 
"3 | - 19 Feb 20% Jan National Rubber Machinery__._~~~~7i .- nan 2 SS 400 6% Mar fag 
National Steel Car Lid... ~~~ ag ae see 8 72 Jan 83% Mar 
K mational Transit common____________ 1 . % ‘a 100 17%4 Mar 18% Apr 
ational Union Radio... _.-———SQ ne , »% 2,300 3 Apr 5 
Kalser-Prazer Corp 1 ‘eee ae 3% 3% 3% 3,700 2% Apr in an 
80Sas Gas & EF] 544 55, 6! 28.500 Y, Nelson (Herman) Corp____ 
Kawneer Go. ectric 7% pfd---_-108 125 125 125 — 2012344 Mor 126% An Neptune Meter common_...---— 15 15 —- 6% Feb 8% Jan 
Ser or ae Inc____ + 12%4 13 400 12% Feb 13% hear oe’ be Co class A__._______ oe mot 2 100 14% Feb 16% Mar 
Kidde mon ° F =o Se -- 11% Feb 13. Jan Nev Have one ©, Tel_.------——-- 100 79% = 79% 81 a 606 oe Gi Feb 
“f alter) & Co s mee v2 73% 125 x7? Mar 9% Mar en Clock & Watch Co______ 1 aa i $e 20) (9% Apr 87% Jan 
ra . oe Corp— - 10 10'» 300 9% Feb 12% Mar toes en ee preferred......... 20 3% 4 : san ; — 2% Jan 
- preferred . BOT GUNG ne teen seccnanmalll 563/ tar =e : “ar 7% Jan 
Kings Cou 108 ‘ 104% 104! New Mexico & Ari 96°4 = — 56% 57 1,900 56% Apr 7 
4% cumulatine ns common ______¢ 548 43 ' 5! : 6 aoe ee? ater 105 Mar New Park Mining Co. atm: i a 9% 1114 33,000 6 Feb 11 1 ton 
King Seeley Corp ------- —8@ 33% 32 333, ‘275 gaan Jn 5¥2 Apr New Process Co common _...~~~7~~~~ © 1% 1% 1% 1,200 1% Jan 134 Apr 
Kingston Products_ ; BA 6% 18% 100° 15 Feb 7 Moe N Y Auction Co common.....----~~e re 65 Apr 75 Jan 
Kirby Petroleum_____ . 2% 23% 2% 800 2% Feb 3 _— N Y & Honduras Rosario__________ 10 28%, 281 : 84 Apr 8% Jan 
rkiand Lake G 7 “7? pees -!1 11% 11% 700 \% an N Y Merchandise_______ 10 : > S074 90 26% Feb 30% Apr 
to DP Bl eemannnnce 1 if 13 1:3 3 Feb 12% Jan N Y Shipbuilding Corn— © eo = -- - 10% A 1 
Fo Ps 16 16 16 300 1 A or 3 p u Ing Corp— 4 pr 13 2 Feb 
——_*or footnotes see page 35 I 1% Jan Founders shares_...___ 1 
“nen en ee me gh yp he ih ag ER Ge eee ine nainnartttegeaeeendeiean a — -~ - 16'2 Jan 20 Apr 











; Ma 
y b 4% 

















) 
RANGE F ; B EXCHANGE 
OR WEEK EN 
STOCKS Friday NDED APRIL % 
New Yo iy eae erry Week's Sales iad 
s rl ~ Sid s : 
urv Exchange Sale Price faye nll for Week 
Par ope Shares Range Si ‘ wee ‘wide 
ere Hudson Power common Low High ge — January 1 ied STOCKS re Friday Week’s ie 
et preferied.._.....-..--_26 1 10*4 5 Low New York Curb E Last Rass s 
6 ist preferred---—__---- 105, 11! 38.2 High xchange " : ange for W 
% xa preterred_—_——______-___ 10096". = 9642 99% ooo 7% Jan 115 sib Price claves Shapes 
Ciass B optional warrants____--- i00 i 2 7 700 94. M 1% Apr Par Shares Range Si 
Niagara share Co arrants......_.......%. “A a aa 92 5a ar 100% Apr Low High Since January 1 
Niles-Bement- rp ciass B com__--- 10! 16 M4 70 2% Jan 9644 Ap Low 
I ent-Pend: : + 5 10'% 10', 10! 0 Ye Feb H pr St Lawr High 
je 6 art Hundred as 8% 84 5, ba a 9% Jan 105 — 1st ne peak aap commas 1 
A en te ET 78 2,100 73, Ys Apr preierred__-.__..-.-..-.4 2 6 6% é 
arth Manatee Mayen cans A... --8 | | as = on ue 9¥2 Mar Galt Dome Oil Co-———————————--_-—-— - * 17 17% S00 6.) Feb 7 
none 7 ee “ae . 30° nin am 900 % Apr 11 Jen Bavoy ig coe aan wa : 1%. 7 To 3 oo 16 Feb an a 
th Americ ------------------- * o's 8 *4 300 og i¢é Jan c Re Seat ae -- 2 91, , 6% 7@ Jan 
| ee wa ae ac ate | eee | ee ee 
F ond ee ale 1 370 Jan &) Inc common_-__---_- -- 3! 33 1% J % Mar 
North Penn na Cc es 1 ~ 12%% 12% 300 142 Feb 2 A Scovill Manufact on--------- 1 ots 1 3%8 200 7a Jan 23 
a 25/, ats ‘ pr Bcull: uring « ....- i% i% 3% Jar ‘a Jan 
i Northern Indi a 50 ' 2%% 244 15 11% Feb 15% J ullin Steel Co common___________ 25 23 2 1,300 1¥ a 3% J 
ana Pub Se nem aprcacenny ,900 2% J 7a Jan Becuriti a ° =, 23 24 ¥. . Ye Feb U an 
’ Northrop Air tv 5% pfd_100 a 3% Apr es Corp General_.__---------- 13%. 13) My 1,600 23 1% Jan 
j Novadel-A craft Inc... 7 10154 1015 ~- 88% Feb 89 a: i ._..____._...._... 1 15 '2 13% 800 : Apr 28) 
} A 1 6% + ni 75 1012 _ Feb Segal ne 8 15, 15 13. +Apr 2 Jan 
a. eee ee SS ae ee + 648 Ths 6.00 es Jan 102% Feb gal Lock & Hardwar — Henan e = s 78 100 ee. 1912 Ja 
Ste is. - SRD. ee, See Belvy Snoe So phieacicventoninet 3 7 10016! Apr 2° Apr 
4 's Mar 15% Jan a he ergo Inc common___-_- : 8 4,900 1° tea et Jan 
liar arate 212 9% 9: ~ 15% @ Jan 
: —- xe ._______________ : 2% 23 V4 Mar 4 
ino O ee “5 16% 16% 17% "950 2% Fe 134 San 
orp commo a a a te 7 753 7 Feb n 
| oo ee Co eg pee 2 2 ‘ Semler (R B) Inc 2 ° AAR coe 7" 73% Jan tr = 
Ohio Power 4% % preferred__———-100 107! x 39" Or t80 as — 2% Jan nena Ry nny Corp common SPORES i 3*a 4! 2,3 2 ri wn. oa 
Ola Poindexte s new com----15 30% o7_ 107% 29 ai Sun 40% Ma 8 a ce 27% 25, 2% .300 oa 
Oliv r Distillery__ ’ 30% 30% 0 106% Feb 4 r eerick Corp cless B_.________--___-. 1 <8 <8 80 poe an 5 
ao enes Sears eo 2 8% 8% 31%, 4,400° 30% Apr a Seton So Saeed gpa is + = :.... aoe 4% Jan 
Ookiep Copper Go Lid Amer ed i 842 Jan 91 attuck Denn Mining-----------~--- “ 3 4 300 So 1g oA 
pper Co Ltd Amer shares... 1 11 : cal 123 Ye Feb Shawini G-..-...--.---2- : 9% Apr pr 
Overseas nelle Baa Amer shares_ 15 4 ay 100 11 4 +4 - Mar Sheller Mig — | a : 311 3 3 500 9% Mar ne 2 
—-—-- -------— ets 73; Z “8 400 15 d an Sherwin-Williams commou_------ 2 2142 217 2% 3 Jan 
8 1% 7% ; Apr 227 ¢ n-Williams common ---;} 13! , 4,000 195 3% Apr 
200 .. am a on at® REE ciicansnsaces————=1 25 54% stir 13!2 600 12% don 2214 Apr 
n erwin-Williams of Canada___-___ 100 ‘ 2 542 100 22 Mar 14% Ja 
Shoe Corp of America ~ egy Bre ad : | 1033 a 60 Mar 
P. lien ana anunesén a . ‘ yt 4 ar 71 ; 
Pacific on Co comenen.. * P psu Breweries Ltd ne om SE" ae----  e "20" Jan 
5 he % ec 6% ist pfd__ =: 1% 73 i nee ° if % Jan 13! 
Pacific sinelen OO on iaalenniniensindl - 33% 324 33 ns 9 Foe Pm , Apr 8% Jan ene a, bd : “Ss = 53 4 Apr 
— 9 2 S, 3% ¢ : —_— %4 3 - ee 
Pacific Power & + A ge a a iatelding © 1005 29%2 30% 1'000 be Apr 36 Jan Bimpli nvertible preferred_-__--~- P 8 300 3% Feb --  --- 
iy Public Service hd RE 100 8 sc0% 10034 175 santa — 3234 Jan Sunosa't hr get common__------_- 1 -- 291, 291 e€ 4% Jan 
30 ist preferred... e 1 94% 50 e Avr 1045% 1s ’ ’ Salalah hs treemamematetetes al, aa 50 291 
Page-Herse  ~ PRaaeee  ae stgeeeamam 94 Jan . Jan Singer Manufacturing Co----.-----10 * 612 6% 3 y¥4 Apr 291 
2 ee ° ‘ koe 98 Ma Bi cturing Co__ 00 6Y 4 Apr 
8 ela ar s common 15 Feb , r nger Manufa . * +r? tame 100 9391 . va Apr 75 
ee or gp satemmmmmmemen ° - ¥, 174% Mar A cturing Co Ltd— 232% 231 2 — - %— Jan 
Pantapec Oil Yvtc 381% 38! ; 23% Jan ; mer dep rect ; 234 36 er 
etal Ss : 2 b ‘ 25% Feb Bi s ord regis_- 60 223 --  =-- 
Paramoun (CA) Amer sh 2% 91, 93 100 38% Apr 2 oux City Gas & Elec Co—-———- £1 Mar 2363 
t Motors Cor ~--------= 8% 2'2 234 11,400 91, ~ 38% Apr 3.90 s & Elec Co— -- ; a 634 Jan 
Barker Fen ©0-—-— ooo 2". .do eer aie Abr 11% San gata (Howard) Paper Wllls_—-—— 109 r= eae, Se ae 
Patchogue P AR RARE - > -- 144%A 72 van Solar Aiicraft r Mills__------ . i = -- . 
iymouth Milk , - pr 17 eae 3 egies eager: - a —- 3 
Patican Co Dene Mills--------—- 1 13% = 13% «14% oe, er si oe $Solar Manufacturing Co_------_-——_ 1 9% 9% 10! — Be .2e 93 Jan 
0 ae TS. a ee - : e Se Se ee ey P ad ~1/ 
A ie a dl iil 2 7“ 43 ae Me 55 a 15% Jan Soss tale a ----------------- : 78 Ve 13 2,206 834 Jan 26 "2 Mar 
Fh as com i 200° 3 Jan dan Soe Senehetaring commen —-———- aie Soe 200 % Feb ah Se 
cumulative a Py ‘as 5% Apr South P rp common___________ : 73% 73 — 3 Ja 8 an 
$1.32 cum preferred... 2 4344 43%, 433 ‘ 8 enn Oil common___......12.5 1 3 nd 200 mY, ~ 3%, Feb 
Pennroad Cc preferred Snes 25 Ba sal 4 200 42%, Apr outhwest Pa Pipe ao 12.50 27! é - 300 ‘is Apr 8 J 
ARNE ate pa bp 47 Mar Bouth een LEG, 2714 28 234 Ma .«4 So 
Sinn diese Golo ae 25 . -- 91% J ar ern California Edison— 10 133 1,500 oF r 3% J 
a een advo 1 - . _ Jan 25, Apr 5% a Edison— 8 14%, 143 ’ 27 Apr y/2 van 
Penn Gas & nt warrants - 1% 73%, gi o- 2734 Apr ; pr original preferred 8 10° 1 p 36% Js 
ls : Si; Apr | 4.88% cum preferred__-—_- 44, Apr 2 van 
Penn Powe Elec class A common____® 2 17 Fy 8,400 aon’ 292 Mar 4.88% cum preferred_____________ 25 a Apr is J 
on____® s 2% 2,78 an 8% M 4.56 % et -- 42 44 an 
Penn Traffi & Light 442% pf aa » . ,780 . : 4 Mar conv preference_......_.__. 25 27! aaa 100 2 
c rs 2 2 pee rence____~ M2 27s | 37 
Penn Water Pi som lala Bgl esi Ri te -- 10354 103% = 134 Jan 2% Mar saan honey preterence__________- 25 28%8 28% A 700 27% poo 44. Apr 
ee ose (ene) $e NS 38% oo 100% Gn eS ae ghsi® wm preterred_—.-—.---— ix 7 | | oe at aoe 
erell Mfg Go (Mass)... - 2 36%. 24 vail y 50 Ov RISE -- 24 9 26%, M “4 Apr 
P g Co (Ma ---~1 276 400 293, Mar os Mar ee eae a 24 ' 26%4 Mar ‘ 
Pharis Circle Corp__—- 80 55 eh ae 100 3 ; an yin Jan Spencer Reve ml ai cunpieiinmeine eal ; tte — 45% ren 2 Apr ie — 
Ph ubber common -50 “4b , 950 5 a 2. a ° Je 34 9 /2 Apr ther 
Phindeiphia Coeonmons "Sit dag aS Se Btahi-Meyer Inc.__ : 4 5. 3a 
| Bierce ‘Governar eoiaiaen=—_-—-——~—* ~y at Pe eS Standard Brewing Gow Te ee ah eee 
a Johnson Ltd i ‘ta aegis neg __® _ -- : J Feb 12% Apr Gieatenetinie Seal common____-. ; 1 “a 3% 5% 00 3% Feb , 
Piper Aircra! Mines Ltd senechthe-nemeane . cae” o1y, a 8% Jan Standard Sadie Meas cama --10 ie i” § 2 400 %s Jan i 
r Aircraft Corp common  ~ = : , ery 21% Feb \, $1.6 sing Corp common___ 942 1915 ; <, 6} Ye Mar 
Pitney-Bow orp common oe 2% 27 : ea 2442 Jan Stan 0 convertible mon____1 2 20% ° 4 Mar R 
Set j -- ee b preferred ini 4) 200 18 Y, 8% Apr 
Pittsburgh > Sl Sa ae aga A paiogee 1 2% 23% wae 800 2% Ja na --- mneterd Forgings Corp_____-______ 20 78 4%% 100 /4 Mar Q1to F 
=>------ 24 30 oa 7 ‘ 2 Feb 
Pittsburgh aL & Lake Erie RR... 5 2 lle 111, 1 2 1,100 13 . 3,y Apr tandard Oil (K P--~-.-------- 1 17% 18 1 2% Jan 4 n { 
“ 1! « Feb 24 Stand PP crn nanmp g! 50-165 4%4 Mar 
Pittsburgh Lake Erie --50 38 38 900 = x10 8 Apr ard Power & Light com........ 10 29! a 9% 40 “es Mar 18 
Metellureicel commana” 50 +ey 8 38 on 10%4 Feb 113 Comm ight com 92 29%, 293 0 9 M Mar 
F gical comm 63 Ys 623 633 125 46g Feb sia Jan Cs 8 1 17 @ 29% 1.400 ‘ ar 10% J: 
Pleasant V on___5 184 17 3 1,160 62. F 39 «=Mar ee . a 1% 2 900 282 Feb 304s _ 
Pneumatic aiey Wine Co______ ‘ 19% 2600 ty apr beds ee | tape yb Products Co eee outa ae ee et vs 100 a io oie Apr 
olaris Mini es suv Jan Ss «Thomson Corp______...... 1 me 6 80 v4 Feb 21, A 
Powd 5 aime caer 10 —— ma PS tandard Tube a ienshaniauneliplinicnan 7 71 112%, Jan . 
| Power Corp of Ganea ae a fy Ri ke Ag Starrett (The) fee ie ————-=-- = - 2: i ay. . aor 
6% Ist anada common... ‘ 6! en 1,300 434 M ‘2a Feb ap endagntere ieaaiaage 1 d ‘ “4 Jan 35 * 
] Bratt ae wambert “Gom-=-—-—-~ Sib : 68 1800 Gte Apr Be San Stein (A) x Co. common ———~n-— 1 33, 3% 1,700 aan Fe 
att & Lambert Co-——..-__ - - —_ 115 8 an uminum Products com. ® 5 Z 2 T3% ‘8 an 1 
somes le I common 2.80 34% 34'— 35% , a3", a 7 = Serene a Inc roducts com____1 7 230 i — mt, ine 
roducers Co merica_______. ’ Ba 83 2 75 %.- 2 95/8 Jan s Se? Sale gaat ranaatadmeteaa 1 63 °a 11% 400 > pr 24M J: 
Prosperit rp of Nevada... 1 a 8% 400 — 38 Jan i aga as iy alerted nara ee * 642 «65 F 0 1158 Apr v2 Jan 
y Co Ra tiitcindesee a. i 7% Feb Sterling Ine-———_———-_-._-_--___- 1 7 4 200 Pp is (J 
Pp i 1 ‘ 2 8% a i. i. oe oe 8 3 51 an 
Providence Gas_—-—— == —— ~~~" 3%. 3% oe — a= um Jan Stetson (J B) Co common. -.—-------- 1 -- a ae yy a teen 6% Jan 
4 rvice of Colorado... le ’ 74, T% 200 4 Apr 1% J Stop & S RT SG es ‘ 1015 “es 1,500 31 1% Jan 
“44% cumulati rado— ; 7'4 Apr an s ee tear ae 5 23 ‘2 10% 5 4 Apr A% J 
Puget Sound ve preferred ; 9% J RY Jan srecck (8) & Co Onna... 1 why % 2% 1 0 10 +=Feb af on 
$5 prior Ba nes & Light =-aana lO : 99 995 peer 10% Jan mg eg Corp @ common___-______- . ? ’ 12% 12%, — 58 Mar y Pd = 
Puge eferred____ ie 38 350 = 3/ unbeam Corp. ——-——.-------------- ] 113 ; 10%, s Apr 
Puget Sound Pulp & Timber com__-—- ° a 95% Jan 100% Jan Superior Drug common——___—-..--- a 13, 1,200 10% -— a. 
ee Fg JD 2 9 u en ss ine = ~ a: 72° ‘ ‘ 
Pyrene Manufact common__________ 5 147%, 15 125 94% Jan - 8 perior Tool & Die Co t, Inc__---_- " é 4 ~~ ° x28 Apr 41 . mab 
“Seinen gata 2 } 700. 1434 Apr 982 Mar wan Finch Oil Corp._..........--1 1 xe 1642 165% 150 5 Mar 51 eb 
— -- 9 Mar pie a ae Re eee es 18 as 2% 2% 1,900 wf Apr 17 hae 
- 542 Jan > =o E, 7 -- ; v2 Apr 3 
6°, Mar _ 95, A Jan 
‘ ” 11% Jan 
Quaker Oa Q Taggart C T 
ts orp co 
6% ames... meee ee eee @ Tampa Electric pe erteegneiea anette 1 11 
qari g reterred-.---------------—-10 86" 873 Technicolor Inc mmon-__---~__ ° An 11 1l 
r OAS Oe ages 100 144', 14334 146 . 220 851% Ja Texas Power & sine tee SR tail 6 X29 % 29 x297 300 11 Feb 
anneal - . 170 1433, Apr 92% Jan Thew Shovel C ight 7% pfd__-_-_100 ” 13% 15% _ 26 J 21%) can 
-- 135% 148'2 Jan Thor Gorseratie new’ common______ pie 5% 12,500 105 my 297, Apr 
@ Feb 1442 Mar = Roofing a common___________ : aa 16% 163% pts 1203, Mar 13% Apr 
lo Roofing Inc.——————-——---—-—__ 0%8 107 , 00 15 Feb 
~ & Sevan. 1 1 a ll Mar 
A&adio-Keith-Orph R gemeoes & Allied + Construction_...1 0 10 10% 500 10% Apr hs Jan 
Rallw pheum opt obacco Sec Bas enewcce ° ~ 123 ; 00 10 4 Jan 
ay & Ligh ption warr urity Trust --- 8 12% Apr 107 
Votiag And cata asgeeeame ants. M4 14 ; —_ dep rets ae oon Ltd— - uz 200 1134 Feb ets an , 
Railway ~~ Vs 11,600 mer de ad didiepibin rq -- 5 v4 Jan 
Rath Packing Co investment Aw 3 is 18 else }} Jan a oe ie Fos: Se 
Raymond Co a ees 100 15" Oklan Royalt mmon_______ 20 3% 4 wide 5% J 
j nerete Pil --=---==-=18 1 Jan 18 Toledo Edison % ti cael ‘ 1,700 ps on 6% Feb 
$3 convertib le new com & 249, 243 : 13 Je . Apr Edison 4%% pfd___________ 70¢ 48 4814 “4 Feb 5 
uatthaen be le preferred 18% 19% 25 wait ies 1 Mar Tonopah Mining of pfd_-__-.___ 1 244, 23 100 45 g Jan 
j carAnetiiins aes = ° 4 19%2 : 24% Ap : ng of N --100 043 2 2% ‘ ; Mar : 
}] Bead eee oo 18% Apr 30 Apr rane Lux Copp nena ¢ 84 942 96 350 TE Jan O24 Mar 
: ng Tube Cor = 4 57% 6! ° 52%. Mar ; pr Tr enta, warrant Sa ig ie haa 1 yy, 16 M% 2 26 2 Jan 9 s 
| | Shoe » Pty class A_._____. 6.25 4! : 2,800 5%s Mar a # Apr Tung-So! 1 Sea anti pcs ak ah eth anc S--~--------.. Sar 3% 32 ryt 18 Feb . 5 con 
| Bag a ee arene ones ex 33, 22 454 1.000 a « Jan 80c as Agta Re ae : ~~ = 1,700 ae ed 4's Jan 
a aha ad : ae ae, . ; b > : 
Rice ectric & En ----1 # 3'2 1,30 s Feb 5¥ e preferred___- 5 : 2% Mar 
} ~ ollinnnagl Drv’ Goods ere 5 TV, 7s 100 3 ~ 4% — commana” 95% one one 100 a p 24% Jan 
Rio Gr a RR ater 21", > _ Phe Ge 1% Ja wr ins 300 950 Ji 7% Jan ] 
| aetie ores OS yevaor alte gen fg ae ee 
ites , 5002 25% Jan en Realization U 
Se SERS ie Sea lait 1 . Feb 2% J Unexcelled Corp_.._.----... 
asnee r4 se & Elec 4% pfd F 1% 2 1.500 se 8 Jan Union Gas Pye Corp_____ —-10¢ 1 ; 
Ro endleton I ‘eanaeeee 4 Apr 1 Uni es 5 214 > S 15% 1.0 
lis Royce Ltd ne common_ > 2% Jan ion Investment Co........... Ps 2 92% 35 ,000 1 Jan 
Amer de “gr a 211 ‘ E 89 Union Oil Co 0. nm emanwams. 9! EY 400 1%, 1% Apr 
Peg Mi < Aly alltel ena i ag 75 = i 93 Feb $3.75 pfd A California— ol © 9% 100 17% Peb 3% van 
Reosevele o.com eomnanen—. ir RR - 21%4 Apr 7 6 Jan Union Stock vente al'S 5 ‘ ; 6. y ~¥ 9°2 Apr 
otary Electri reece 834 814 - maha. “10 . 943 6%4 Apr 
if “ft > ame pememeagaer 5 % 83 ; jn dae __-100 . 95 
Rowe ‘The' Corn on | aS a eg 10 * 45, 430 1,600 8% Feb ~~ --- oes Aircraft Product. ‘ ™ 92%4 Jan 971 
Royalite Oil Co Ltd new com ~~ ~~~ 1 2 2931! oa 4 Jan o. == ber bet ans oa, 50¢ 25 1. 54%4 Feb = <8 
j — Fifth Ave Foote aa 6 7% : 7 1, “a. 28% Apr = ved Sued anh aa ae een emoee ° silvia B44, 3% 4.200 57 Jan 
n Aeronautic Pe 1.25 = 5% 6 = x6%_ Feb - eb " ee ee 34%2 34% 9 25, Apr 
mone pte ome _ ieatatdinesescunipants i aia 1% 8 4,900 53, Mar 7% Apr es Gas Corp ees ------------ * 16 ‘'s 3% ane 33 Mar a” gan 
| Een © Hoenes Petroleum________ : a 5¥ 5% = 7 Mar so United Light & Railways —————2—~"- 10: 17 29, 29% i V4 Mar ; = 
ania eniwalcwscpanict an - aes 5: e a ee ; 67 73, 26 16 
For footnotes see page 35 . 4% 5% 300 San eb 634 pe Preferred Prcducts common_ =<} 28's x26 % aes, 9,700 167 yn 29%2 Apr 
S see page 35 3 its | ae 5% Jan United Molasses eo Ra aia, e 7% 387e 13,000 21. ed 21. Jan 
then 54 Mar Amer dep rets oF came i “4 : 9 ine so% opr 
weed Hf Oh & Come "  gSecnans 10% Jan 
Coma. ’ 100 se Mar 21 Mar 
—— 243° 243 4% Ja 
: 10 oe 4% Feb 
242% Mar = 246% Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 29 



































Friday Week's Sales 
New Y on Curb Ex h vo Range for Week BONDS Interest he Woe 
New Yer ar xchange Sets Pelee [ ’ : ONDS nteres ast or Friday's Bond » 
jet: fea ae Shares a Since mans a New York Stock Exchange Period Sale Price Bid & Asked Sold — 
ow i j 
United Profit Sharing com___----_-25¢ 7 i rT : = —e ae mm. Low High 
a > eee 10 wer a = 55, yd iv oe ay ons Power Co— 
vanes ange Machinery common-__-_25 4556 455% 4634 2.225 451, aor 52% om secaen + sera oer — ee ne I-5 74" 3% hv 65 62 74% 
United Specialities common_—- ale 3 = wn 260 37% Jan 40% Jan 47s with Nov 1 1940 coupon__--1952 —_— 50'4 50'4 50'4 35 2734 50! 
U 8 Air Conditioning Corn__.....108 “j “| ai ots 7¥2 Mar 8%4 Feb A7s ex Nov 1 1947 coupon_-_-_-_-1952 ein 215 ig - 
7s Acs... i 14% 13% bie a ane sai Mar 1% Jan Altalian Superpower 6s_----~-~---- 1963 J-J 36 37 9 21 4638 
U S and International. Securities..._* +g oi won 2% Mar 15% Apr Kansas Electric Power 3!2s___----1966 J-D $104 8105 102142 105 
$5 1st preferred with warrants____* ‘ vipa . a ae oe Kansas Power & Light 342s-------1969 J-J $1081 111 . 108%— 108% 
yu S Retisteer so... 1 33, 4 1608 3. Jan 792 Mar McCord Corp deb 42s_----~---~--- 1956 F-A £10158 102 101%— 102 
U S Rubber Reclaiming Co___________ 1 . a: rd oi ye ae wy RR— 
United Stores Corp “6-day 50c 5 ral oe. =~ 78 e 12 an be xtende at 4% ___ 1963 A-O 58! 2 59 2 
Universal Consolidated Oil__________ 10 _— on ‘, . 300 ; 2, Feb 2% Jan Milwaukee Gas Light 4'2s_____..-1967 M-S 103%4 10374 103%4 1 103% ans 
Ghivertal Insuwee. 10 - 4 ,000 35% Feb 41 # Apr New England Power 3%s__--~----- 1961 M-N 105'2 = 105'2 105'2 1 104! 1052 
Universal Predtets Co common... 10 34% Saal oad — 24% Feb x25%2 Feb N Y & Westchester Ltg 4s___-___.2004 J-D a 100% 100°%4 10 10014 1 ha 
Utah-Idaho es aaaponane i ean 5 25% 21, "aa a. a eg = Jan — poe nth ag mtge 34s__-...--1968 A-O 107 =107%s8 16 10642 1 ™ 
Utah Power i -- ae! : 3 e 34 Apr OL SE 1971 A-O $104 104: ! 
& Light common__-_-_---_ ° 23 23 23 600 21 Jan 23. Apr Park Lexington lst mtge 3s__---- 1964 J-J 195 sil ; i tan 
> coonaen Water & Power 344s_1964 J-D = 10512 106%2 10542 106% 
CON? ERE RE Ee Eee 1970 J-J s $1052 106° 51, : 
V baer re pe A gear ty Co— : : : ate ie 
Valspar Corp common_____.... 5s ; ; 2s with Oct 1 1940 coupon__1960 entail 50 5 ] 
$4" convertible ow CRS : a see = a Mar Abr Public Service El oo CU n5 = Se sae 
Vanadium-Alloys Steel) Co____________ * 291/ 5 1/ =r oY. 7 pr ublic Service Elec & Gas Co— ei diye 
Gath A... Sit cou > eee Ns to 4 34% Mar 50-year 6% debs___-__-------- 1998 = J-J 155 15444 156 6 148% 156% 
Venezuela Syndicate Inc__-_--~~-- 20c 23% 234 Qu 900 » ee os on ae See ae oS essnsinedla : 
Vogt Manuafcturing-________________ . <— 11%) 11% 100 Ry. od oe pes $%8 series A------.----------- 1952 A-O $102%e 104 101/2 104 
Safe Harbor Water Power Corp 3s_1981 M-N +100 100% 101 
San Joaquin Lt & Pow 6s B___--- 1952 M-S $110 114 113 
W Scullin Steel inc mtge 3s__-------- 1951 A-O 100 =:101 100 102% 
Wine pie Me gs . 13 13 _ i “ Southern California Edison 3s__--1965 M-S 1043, 104%4 105 39 10334 1053% 
Wagner Baking voting trust ctfs ext_* B% 815 85, 1 10 ie Jan 1 (8 Apr 3*as series a Se 5k J-J . $105 105%s > 105% 106 
i nae... i.e 100 (2 x ,100 812 Apr 9% Jan te egy 2 8 gS 1973 F-A £103? 2 106 104 104 
ih... 1 “hy “a0 “he -- 109 | Mar 111 Mar Southern California Gas 3%4s_---.1970 A-O 10548 105 10558 3 103% 106% 
7a... =5 4 4 8 600 1% id ss, yen Southern Counties Gas (Calif) — ‘ ' 
rain Co... _............ * -- “= ale 7a r 4 Jan “2 BR EES ee 1971 J-J ae $100 103 9934 100% 
Ward Baking Co | Sry ee aR 1% z 22 i oft Feb 2'2 Jan Southwestern Gas & Elec 344s----1970 F-A £10514 10534 ; 10414 10514 
Warner “40058 Cor... -........... 1 135 11, 1.600 i% — MP pe ys onape By Md og aa ac ree eres M-N 83 83 J 82 95% 
Wentworth Manufacturing_..______ 12 7 ¥ P ’ ve ul . 7. r arre orp inc oS_----------- A-O 125 «125 5 123 127 
West Texas Utilities $6 a ab - 67s 67% 200 6%4 Apr 7%~ Jan 5s collateral trust__..-.-------- 1966 A-O 170074 63 72 
Western Maryland Ry 7%e 1st pfd__100 - -- = 112 Jan 115% Feb Stinnes (Hugo) Corp— 
Western Tablet & Stationery com___* -- sau, Sat oti 139 Mar 155 Apr 47-4s 3rd stamped_-__---------- 1946 J-J §1 48 52 7 18% 52 
Westmoreland Coal_____.___________ 20 3114 32 ba Fh aoe s | — —— Industries— 
-- 22 r ; a AT- - 52 5: 2% 
Woetneerclags ae note DSTO E RA 10 - = ae 20% Mar + 0 SRE CRIS --~ 0-0 ms 8640 a 7 = I 
Whitman (Wm) & Co______-_---____- 1 *. ~ 16%. oe 15% Mar Seat epere-teeee Se 
Wichita River Oil Gers__._........10 -- - 2M Feb 2% Jan 462s with Aug 1 1940 coupon_-1953 aie 50 47 52 » a 30 53% 
Wickes (The) Corp.........._._- 5 -- op OM 16%2 Apr 18% Apr 462s ex Aug 1 1947 coupon_-_--1953 mee £15 . , on on 
Va. TC : _— 85s 834 400 Bie Mar 9 Jan United Electric Co of N J 4s___.--1949 J-D 100's 100's% ot 100's 100%4 
Vilicson Freéxucts IAC... _..... 1 ~ -- . 5% Feb 8 Apr United Electric Service Co— 
Wilson Brothers common___-------_-1 3 “2% 43 20,800 3 abe * ats =? 5 1947 =... “1958 a st z a area ae 
5% preferre ~< “8 20, s Apr : an 47s ex Dec coupon....... ame £15 a “an 
Winnipes ogg th Andon Se 7S 25 e 14M 14% ace 14 Mar 15% Jan Waldorf-Astoria Hotel— 
Wiseantia Gee bs 14 44% 2i6... 10 . 185% "e St 4 Feb 33 Apr 45s income debs__------------- 1954 M-S me 84 €5 15 82% 86 
Woodall Bt Ke a fo pfd__--- “7 ees 10142 10154 20 100 Jan 10434 Mar Washington Water Power 3!'2s_---1964 J-D 16673 106% 107 2 106%4 108 
Woodley Petroleum eee 3 ss +e 10% 1,200 9% Jan 10%, Jan West Penn Electric $s....-------- 2030 A-O 108} 2 108'2 1082 e 10842 109 
an nee 1042 10% 10% 400 10% Mar 14 . Jan bape a Traction — Se J-D a {11878 - 118%, 119 
American. daseat estern Newspaper Union— 
in oven a betes oe - amy ane 7Y% Jan 8 Feb 6s cony s f debentures__-_------ 1959 F-A _.  $1005% 10134 : 100% 102 
Wright Hargreaves Ltd_----.--------* 2% 2% 25, 3,500 “I}} Jan 2y,_ Apr Pon “ Se sa 
a ss iT 
: Pity wean Foreign G ts & Municipalit 
_ ‘hone sntereat FRAT (Week's Mange ne oreign Governments unicipalities 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan, 1 
: Low High No. Low High — > a 
Appalachian Elec Power 3%4s__---- 1970 - 3 ; ; 
Associated Electric 4s-_____-__ 1953 ks 100% jooue conve bn 105% 107 Friday Week's Range 
Assoc Tel & Tel deb 5425 A__-_-_- 1955 ast 4 iatae feat 6 Bo. oo ‘ BONDS Interest Last or Friday's Bonds Range Since 
Atlantic City Electric 3%4s_....... 1964 7-3 + 4 2 00%» 10 ” New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
ser Telephone of Canada— . . ; 106 108% Low High No Low High 
wee Mik a i ae - “ae ae 1 38h 3m AGREE MENG BON ek 
88-=---------—-- - t16214 lo yan. 160%. 162! \20-year 7s__------------ pri “ _— 6674 -- -- ~— ~~ 
Soentral Steers aaeeiait Gor —---=- 1970 J-D 101%, 1015» 102 33-1005" 102 o 420-year 7s.------~------- Jan 1947 JJ -- 166%. _- - 
ro re ogota (see Mortgage Bank of) 7 zie 
et tiaa ea ~-dijhewn- ioe J-J tea 95 96 10 891% 96 4Cauca Valley 7s_--------------- 1948 8=J-D -- 39 41 18 37%4 41 
Cities Service 5s______-______. J sn 1966 te cto 98%4 99% 95 92'4 99% Danish Cons Municipal Loan— 
odo Tauaapapeeataaatatatanenrias ae M-S 1067s 106% 106% 54 105 = 106% External §%s....._------------1965 M-N 80 20 80% 6 70% ' 81% 
nea cal ee tects re A-O 103%4" 103'4 103% 14 103 104% Ee a err eee Eee 1953 F-A t75ly B82 >: 70 791 
= = Bes gpeneaaienaeein ce aamae 3 M-S 106'2 106% 10612 17 106 107% Danzig Port & Waterways— m 
aetmnnquwneneree 717 J-J 9114 90% 91% 199 87 Yl 54 External 642s stamped_-------1952 J-J 12°. 912 12%2 19 6% 12%2 
OT ae 4 By (Balt) — adie ALima City (Peru) 642s stamped.1958 M-S , t14% 1412 _ 13% 15 
ist ref mtge 234s ser @ ee tn J-D 10514 105'2 105'2 1 10414 105% Maranhao stamped (Plan A) 
pee Bogs bbe apenas 6 J-J ive $100°4 101% 9934 10134 Interest reduced to 2%%s_------- 2008 M-N $27 28 -- 24% 29 
aKa ge arate ange siren eet A-O 10114 101% 3 99% 101% AMedellin 7s stamped__---------- 1951 J-D 40 40 40 2 37% 40 
Consolidated Gas (Balt City)— = — + 4% 1% a a SS test) . 1947. M-N 451 
: 47s (issue o ay D) mavacen M- 7 + i ance pats _— pee 
Fo Sy og aime 1954 = A-O 111% = 111% 111% 1 111% 112% A%s (issue of Oct 1927)_------- 1947 A-O 45% _- = 41% 43 
Tass, of. 38-2 Division. AMortgage Bank of Chile 6s_----- 1931 J-D a oe a Nog ae 
Sea te nor ik sion— in ‘s —— : seoanee mae eo $6... 3098 J-D t75 B56 ois 6144 80 
OS ESS Pa - 2; > a 55 631% arana stamped (Plan A) 
ine ae 3B BS te 1993 Ma <a 4254 42%4 3 42% 48% Interest reduced to 2'%s-_----- 2008 J-J : [291 31 aial 26% 31 
pe on Pye UE ae 1965 J-J aaa 9634 98% 16 9634 100% Peru (Republic of) — E 
Shue D ceer4 i. & SS 1956 M- i 117% 117% 116 117% ls to 2}2s ‘ser A BC D E)----- 1997 J-J 1758 175s 18 66 1512 18% 
A6% ~ h ote & Co Rio de Janeiro stamped (Plan A) 
Agia with Nov 1 1940 coupon__1953 oldies Si +50 58 ante 33 41 Interest reduced to 2% ------ 2012 J-D ‘ 25%2 25'2 2 24% 29 
jt ok a ets i $15 cele EE. na es ARussian Government 6!2s----- 1919 eg 318 our 3's ao 2 a 
wahgs BSVEE cam cccieennseunccdsdeese 1921 - 3's % 2% 232 2 lg 
Be ich ben ctek enone 1961 M-S 5612 562 1 521% 
oie oe ae /2 63 
Grand Trunk Western Ry 4s_----- 1950 J-J on t101% 102 are 101% 102% "No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Green Mountain Power 324s_____-_ 1963 J-D +103. 104 102% 103%. e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
Guantanamo & Western 6s________ 1958 J-J3 os +52 54 or 55 58 - principal. n Under-the-rule transacvicn (not included in year’s range). r Transaction for cash 
Indianapolis Power & Lt 3%sS_- 1970 M-N 105% 1047% 10514 13 104% 105% (not included in year’s range). x Ex-dividend. y Ex-rights, z Ex-liquidating dividend, 
ae ye — Sec— tFriday’s bid and asked prices; no sales being transacted during current week. 
eR Se oe oe a oe sponds being traded fet 
Ate eee 8. eet OFA oes $51% 57 ms 3215 56 ‘Reported in receivership. 
‘4 417s (Aug 1941 coupon) —-_--- 1957 pe $512 55 aes 3134 55 Abbreviations used above—‘‘cod,”’ certificates of deposit; “cons,’’ consolidated; “cum,” cumula- 
Ey VR ad ee 1952 J-J a 54 54 1 37 56 tive: “conv,” convertible; “‘M,” mortgage; “n-v,” non-voting stock; “vtc,’’ voting trust certificates; 
4%s (July 1941 coupon)------ 1952 bie ee 25142 54 pe 32 55% “w i,’ when issued; ‘ww,’ with warrants; “x w,’’ without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





——__—_———__Stocks Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Dat Indus- Rail- Util- 65 Indus- Grade Grade  Util- 40 

o— trials roads ities Stocks trials Rails Rails ities Bonds 
= — ee 173.76 47.45 35.55 62.77 101.62 102.2¢ 86.44 163.69 98.51 
April 4 iad aes tae 173.64 47.31 35.43 62.66 101.64 102.15 86.31 103.69 98.45 
April r+ SE Ease 174.21 47.58 35.55 62.90 101.65 102.15 86.36 103.73 98.47 
ie Cope 174.56 47.61 35.42 62.94 101.71 102.04 86.39 103.74 98.47 
an adits See 173.89 47.27 35.31 62.66 161.60 102.09 26.26 103.67 98.40 
Pee ei a es 174.06 47.07 35.33 62.65 101.69 101.98 86.10 103.78 98.39 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 


Compiled by National Quotation Bureau, Inc. 


Date— Closing Range for 1949 
April 23 31.31 High ---- 33.26Jan 24 
April 25-.--- 31.36 Low ----- 31.05 Feb 26 
April 26 31.27 
April 27- 31.27 Range for 1948 
April 28 31.22 High ---. 37.83 Jun 10 
April 29 31.22 LOU sacun 32.37 Dec 29 
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y, M 
OTHER STOCK EXCHANGES ——— 
RA) , 
to NGE FOR WEEK ENDED APRIL 29 
: : F : ange . Friday , 
sTOCKS— ridey = Week's Sales STOCKS— per Week's Sales 
st Range for Week Sal i ws wl for Week 
Sale Price of Prices shaene R i P ale Price of Prices Shares Range Since J 
American Agricultural iesiiiiaain toed Low High eo: January 1 Kats lad i cinleliaatee 4 Low High Saad anuary I 
Amerionn Sugar Retining “Joo -- 37% 37% 50 etna High Selous Switchboard common_-------* 13% wN2 Ta 100 6% Feb Sieh 
merican Tel & Tel 10 = 35Y% 35% 10 4% Mar 40% Jan . alle Ext: Univ common_-_-_ 5 < 13 %4 2,600 10 OJ 734 Jan 
American Woolen ______-- 0 1445, 14454 145% 4.38 3242 Mar 36% Jan eath & Co common______-_- sees 6% 678 66% 200 6} an 1538 Feb 
Anaconda Copper __-- oe heer: 25% 25% 253 380 143% Jan 150% Jar Cumulative preferred - inte” 1l% ll’ 10 2 Feb 744 Mar 
B --------------50 _— 29% 30% a 25% Apr 3834 pane a McNeill & Libby common : i 38% 38% 3844 - 13 ¥8 = 13 Feb 
. ay 7 . 25% Apr «38% Feb | Lindsay Light & Chemical common-—- 73, - 77 : of Ps "% 
og Sanford Carpet 6% pfd_.100 ore Ape 35 Jan dsay Light & Chemical common---* = __ ua” sate Gee 7% Apr = 7 
n & Albany RR__----- 100 -- 118 118 1 M 50 v2 72 150 50 8% Jan 
an 106 103% 106 oat 110 Mar 120 Jan Maries Field & Co common ‘ . Apr 6442 Apr 
Bosten Elevated Railway— 25 = 42 4134 423% 195 = Apr 120 Ja Mickelberry’s Food Products-—---—-—- 19% 19% 21% 600 
Stamped -_-_- scien >. < Ya Jan 43% uae Middie West Corp capital__---------- : ~* 10% 10%2 150 19% Aor 24 Jan 
iia mee 6 100 16% 16% 16% 37 Miller & Hart Inc ee : 2 2% 1,700 1% ~_ 12. Mar 
a ws & Maine RR— : 5 16% Mar 19% Jan mF SRI sens sina , oo 7% 8% 1,950 73, — 2% Jan 
prior preferred____- e Ye a cia 4 1234 13 “ owe r 1l 3 Js 
bo b & ist pfd stamped__----—- 04 - 39-39% 51 -~ am Montgomery Ward & Co___-_-------- ._ aa 2134 <02 ye = 14% Jan 
ass a,  ,._. mes Ee Bae i ~S 3 : EY r : , 
10% cl D te pfd stamped _ 100 a a 5 95 4% Feb 43 Jan National Standard 338 53%8 100 52% Jan 25 Jan 
pid stamped A 100 78 6% 15 1 6 Mar N ar | 10 9 59 Mar 
Boston Personal Prop Trust a eS 9% 9% 50 5% Jan 7 Apr North American Car common "30 27 27 2815 350 > 
Boston é Providence RR__.._.----- i00 -- 16 16% 635 ona a 9¥% Apr fae a ae common._______- ° . 25 25 100 4 rd 31%, Jan 
a --- a > ly, ~ 4 @ Mar anufacturing common._______- -- 24 ‘ — ; 
Gites, Service 100 7o% Tole 1069" Jan 80 eb Guiadia Mig Ca eunmpesss = -------- ee a eS 25% Mar 
m Mass Street Ry— -< 44 443; ea. 2. | See - -- 3 7’2 Apr 914° Ja: 
Common —— 4 me 4% 98 39 Feb 46% Jan Peabody Coal Co commor : 0 100 14 Mar 20 - = 
st preferred se cage -_ 4 4 ennsylvania RR capi i 7 x7 7} a 
Se. deen & series — iealtwhae 100 Ke 2 62 = le web 6% Jan Perfect Circle a ------ 7 Pn 15% 15% bo = - 92 lex 
roup Asso See -- 21% 22% ~@ Apr 68} - :; a -- 9% 1 r 17 , 
First. National Store “ re eemnsets 31 31 P + 150 19% Jan He dan St Louis Nat Stock i an 0 9% Feb = 
S---------------- s 58% 57% = 18 165 31 Apr Eby Jan Sangamo Elec Co yards capital ----- S 32 3214 10 * Mar 
, % 34M common-_ ; re ‘ 

General Capital Corp_____- 272 «53% Jan 61% Feb Schwitzer Cummins pene a inipseetns wenn ° - 338 28 «28 = 31 Feb. as 
Genaeal ihn aati oe 1 44.00 44.00 10 «(4 Sears Roebuck & Co capital._____ : om 10'2 10'2 100 rood 29% Jan 
ette Safety Razor Co_____-----__-' * 36 Ve 36%e 37% 2.45 Feb 44.79 A Serrick Corp class ’B octet 37 37 381 10% Apr 1135, J 
Senneesth, Conger ...........--...00 287 ‘ @ 2,059 353 ol common _—-—- 1 Y, + 1,400 34% = 

INI a oe . 8% 28% 29% 595 Bi Feb 40% Jan —_— 10% 10% 10! 350 %4 Feb 393, Jan 
Lamson Corp (Del) 6% prior pid.__50 -- Yt 44% 376 = = 33% Jan ae mice Manat common_ * oi js 10 Apr 13/2 Jan 
eho 7 4 ‘ ” r 56 se} Strap common...________ 2 2 1 
Meine ie sae RR common_.-- 100 : #0 40 Feb = = sinclair on a ee . -- 13% tre a it a 28% Jan 
° eferred pets <1 -- 13% 13% y Brand Clothes common_._-_- Aes 291, 23: 2 Jan 5 
Mathieson Chemical Kt > al Fi S010 Jan pind ead Sn"esed ineetinae cate kt ae 1 a 7 
nthaler Linotype tect e: o 36-36% - eb 64" 7 a COR Sei 16%, 1642 16! Apr st, Ji 
Narraganset : ee -- 4747 = aoa Mar 41% Feb apes. Inc common___------ 2 1 . ‘am 15% Mar ait. 4 y 
an plano RDI cis nnmwe 1 10% 10¥, = fe Sar 50% Jan Poe ee Detem, common____-___-20 an Bi 812 300 73% Feb 
National Service apace aenaperditee s ny oe agen -_ 1224 Jen 12 | apr Stewart-Warner aie . + - 40 4014 be 2% Jan ta% Mar i 
New En yy es ‘ M4, A : Stone Container Corp common_____-- mee 2° an 4 6% le 
New En nea Electric System_----- 202 9 + =. ua 2 Jan Sion ine ——— 1 = ‘eu 6% 380 12% Feb iain Jon 
w i : ’ 8 ‘ , n 
North fete Tel & Tel ie iit rie 100 79 "9, 803; ss as 10 Apr cee Ser eee [eS i eo * 31 . © Feb 673 Mar 
tt ib 2: eee ~<a -- 31c 31c. oa 79 Apr 87% Jan Swift & Co pore Net ar CS aoe 5 8B 734 a 1 350 29% Apr 41. Feb 
Sa... 8 | BY 107 107 oe Om ane fam cee Se a 25 20% 29% 30 _. 7 7% Apr 115— Jan 
. Y 15 15% 913 a, Abr 108 Mar ema 2 io ie a - 53% 54 80 29, Jan 32% Jan 
Beene Polding diate 10 4% Mar 17% Jan Trane Co (The) common ae —~ 11 11 140 49% Feb 54142 Jan 
pow oe rug.Co _..___ ——-- ee ol 1 io: 280 208 South La Salle St Corp_____--__- 2 x22 221 0 x10% Mar 1342 Jan 
wmut Associati “ 5% 53 1 Ma P-<-------~ ° , 300 22 a 
Stone a 4% «=—5 3% 100 ; r 1% Jan 4342 433 Feb 25 Ja 
& Webster Inc_____.__________- -~ 14%, 15%, 4%2 Mar 534 A Union Carbide & Carb 30 43 Feb z - 
I ot. non cenanenn ; -- 15% 16 bin 12% Feb 1534 rl United Light & Rys paps care (new)_-© 365% 36% 37! 44% Mar 
cain: ahedten Deun ee 32 32 32% 278 ed wen 16% Apr U S Steel —— rite : a 27 27% <4 36% Apr 4134 Jan 
United Fruit C 3 ------~--5 30 wo 34% Jan Westi ie 12% 71° 73% 000 26% Mar 28'2 Apr 
United Sho ene . 48 ¥; 30 30 20 2g Y, nghouse Electric & Mfg com_-_12! ’ 69 Jan 782 Jan 
6% a common. __-_25 ‘48h 50% 6691 48 pr ae om Wisconsi Seren cae, Coremen a oe 22% 400 =. 22% 
25 2 46% 200 45% 547% Mar sin Bankshares common —rea ° ; 11 11 1 ¥, Apr 26 Jan 
m* 39% 393; > ® Apr 52 Woodall Indust commen ______.___.__. 10%; 3 00 u.. & 
U 8 Rubb . ‘8 25 Vv v4 Jan st common ___- 10% 101: , Apr 13. Jar 
+ bn thers pavne sae ——— we = 38'2 Apr 39% Jan Yates-Amer Macvhine capital = . - 93, 10 ? a we Feb 1034 ee 
Waldorf System Inc ce  , 1% 1" - 246 38% Apr 43% J Untisted Stock: ns 7 ih" 350 «11 _ 10% Jan 
Westinghouse Electric Corp 12 4 13%" 13% 13% oan 122 Apr 128 — Alleghany C ita of 13. Jan 
tat <== mh. he 33% “ae. aaa. Boe 14% Abr Aesantoee big Lina 3 = 
va Apr 26% Jan American Radiator mg ry “Ban com... 1 -- “2 ~9% 400 2% Feb 234 Mar 
Anaconda Copper Minin ie 12! 12%. 12! 00 7% Jan 10 M: 
H Armco Steel Corp___- S---—-——+—-- 50 a 301. 301, 200 11% Apr 143 = 
0 Stock Exch A‘chisea, Topeka & San eee = . 20030. Apr id 
ange oe é 4 -- Apr 26 . 
Ss ; Frid Bethlehem Steel common ne : “ 102 po R2, on 
STOCKsS— riday © Week's Salles Canadian Pacific Ry Co moaercett 3: 530% 204 30% . salen 
A Gertain-teed Products == d tte 200 20% Ade x Bate dan 
Ren air eee Rae Par laa’ aatals Range Since January 1 Continental tien... Inc (The) __--- . “3 105, iM 300 10% Feb aor dae 
Advanced Alum Castings men 08)..2 -- 38%4 40% Low High Curtiss-Wright -------- -t <5 634 67 — 10% Feb 11% Apr 
American we pr TE, “9 5 Ye 5% — 38% Apr 402 Apr RAS RR A . 9 9 915 can re Feb 8% Jan 
el & Tel Co capital____-_ 100 : 1a 9% 400 9 : ven 5% Apr General Blectrio Ce., & Radio___---- 1 1} 1} ae ore eee 
A -- Vs 145 e 10% Gusta adie teen Gea © 37 i 4 
hemaur C2 common anon te: Te a ee Pcs 140 RAMA gta aan 
a ap eat te eet 61 . Si ar yet =e 2 13% ; ‘ 397% Jan 
poe Products Corp capital ena : -- 1 fre 900 578 Apr %U%, J Laclede Gas Light Seececooan comet ae 2 215 one 11% Jan 1342 Apr 
I retinoid onceecs : 5 ae 350 1 Apr PR se EES ey . 6° 642 77% 500 2. Apr 3% Jan 
ee aA aT RR a -- 6% 6% bo 4% Mar 8% Jan New 3 elvinator Corp -_--—- 4% Jan 7% Apr 
ns soap lle agg . " =. Tie Jan Paaices haeer die. capital_______- pear 11% 12! 800 F. 
Co common___.___......1 a 313 /2 Jan ard Motor Car_............... foo 107 : 11% Apr 5 
Bendix Aviation Ban -2 aan en 100s 12% 4 32 300 aap caiinien: dieedes tee ° @, 11 500 ¥, 15°— Jan 
y 12% 3134 Apr erican Airways C az - 3% 4 7 10¥%2 Feb ve 
a - eh. Ce ES cea: || SERRE anty oe ne ap 
we a 634 6% i Ae 3434 Mar sei dees i ae ee sit = 20% 21! 300 oan 10% Apr 
Borg-Warner Corp co s r “ me: 29 350 — 7%4 Jan Pure Oil Co (The): common___-__- wu’ 1% "11 19% Mar 24% Feb 
errs ——t - gan x : SS | Berea ork, ee 
i ine seeumen . cS 47. 47 0 433 «(OA J Republ Geum oo - 12 12! 4 Feb 32 A 
Siiendiinie Gere. non... -_.- me y, 47% 15 a 535— Jar public Steel Cotp common________ 1 a “4 1,100 11% F 3 
p = 10% 10% 1, 0 40 Mar 1 Re otp common___ -- e Feb 14% Jan 
Butler Bros. common ___.______ sax “Z. 16 + ti aa a Feb = — am Seay 5s, amen yf = 23 800 oan _— 9% Apr 
toate ae Y Ve (OW 6 4 my: s % 3 ‘ a a M 
Carr-Consol Biscuit > 200 iy 17% Feb Schenley Distillers Corp___ TEs 200 45% Mar 27¥e Jun 
Central Ui Sec common. --.-----1 aia 95% Jan Socony Vacuum Oil Co Inc.----. 1% Sat 
Cc ur Corp common “ 3% 35 Standard Oi Co Inc______-.__15 16); roo t \ 
onvertible preferred: 1 1% LY 3 250 2 Feb St 1 of N J____-- 1618 16% 16% <a 25% Apr eden 
' Cent & 8S W Util common._.______50 : = 131, ante 700 1%} Mar ‘* Mar ard Steel Spring_____________- 25 677% 6778 68% 72 15 Feb 17% Jan 
titties... 50c 12% 12% 42% a 1114 Jan ati Jan ER Ee 2 15's 15% 15% a reed Feb 73% Jan 
Chrysler Corp ag eaememe 1 10% 10% mand 10%4 Jan 123, ane Sunray Oil aA, $0929": aa 1 # > oe 16%4 Jan 
Cities Service Co common ________ _— 50% 50% pts ped 9° Feb 11% M + rp Corp _____ ii... ae bt =F 900 16% Feb 21% Jan 
H Coleman (The) Co Inc ipso % 43% 44% 200 oa ong 5756 wd son & Co common ____________ ; 3%8 3% 3% 2 bong oa i 11% ¥, Jan 
Commonw pmeennnncmnwal . 46% Fae vi _ -- n 3%2 Apr 
Scmmuneente. Edison common _25 561 20 8620 100 —— ia 11 Jan 11% Jen 
Crane Co pa ag (new) _ e 26 26% 267 3,600 Apr 28% Jan 
Se tome on 2 2 10 28 Bm 27% Jan 5 ® s 
ge Mfg Corp common 100 26 - 30 Jan 
Demetiie Credit Carp: class 4 ee 6% 69 ~ =s a oc E 
J ls of America Inc... 1 : > lg 100 53 , 
Four-Wheei D rica Inc_--------- 5 oe 40 4 Mar 734 Jan . 
| Fox (Peter) coeds Readme 10 x - a e 50 Ht vin = ait Mar evecus— ow by ne Sales 
-==---1% BY 8 450 51, 2% Jan Sal nge fer Week 
General Cand ” 82 82 1 5's Mar 6 ale Price of Pric Shar 
y class A____ 00 714 FF Jan Am Par es Shares Range 
pve Pipance Corp onan nore 12 a3 7” 2 Feb 9 Apr oneneee Laundry Mach______-___ 20 Low High — January | 
Gibson Re rs Corp common.______1 6h 6 6 20 11 = Apr 141 Champion Paper & Fi : RIE, 3% 2234 2234 , High 
frigerator Co common_____ ? 57% 5742 575% 100 573 Feb 6', a Cinn Gas a: thes eee... ° - 312 334 aan 22% Apr 2512 Feb 
> REE laa 7% 7% Te 1 pond 56% a 62% Feb 4% saemeeea ee te Rk cl 8.50 27% = 21% 30 site — § Feb 
’ ae it | Ne hat - Ss, 
Getdilast. Bros pth sepeepemamnee ee 29 bao ease ; ive Apr 9%4 Jan ii 100 -- 101% rete 349 26% Apr eae fon 
Great Lakes Dr H) common-—...-——s ra a 8 a. ee 32% Jan Cine & But Bo cnr nar ntnne enn 25 . 7 Re 102%s Feb 
mm - a Ja incinnati Union Stock Yard bos L 
Hammond Ins — + 14% 145 14% © 150d Apr 17 Jan Giacinnadl Daten. Mock Yerd._-—---- . ee ae 7114 "506 «61% Mar 72 Jan 
Heilman (G trument Op common. ...1 pe . . = 15% Jan Dow Drug common. ____ co ee. ee iss |(113¢ Mat 76% Jan 
ein We ew cap pe 3 9% 9%, eevee am cere em ares 4 6), _ 1242 Jan 
Hibb Pend Bartlett comme , : “4 os awe 17% peed saan re 10 Jan fm -Picher ie 7 7 . " ; er 75e Jan 
Hord common j 67 2 Fe TY, ormic oti ~-----~~-----~~-- 8% Jan 
er’s Inc common___ . --25 ze 50% 501. 2 a Apr Mn pred Gibson Ar moana == ------ : Eat 17%— 18% 85 1634 Feb soy 
: : 153 F : < iad pages 9 “ 234, 4 Fe Vy Ms 
| snl wear gt: ag 1 ax. 50 x15 Apr .: = Hobart Mig Co common. .____- STi ec a arse 100 23 Jan a7 | Mar 
ingepentent Paeumatic Teel ey 9% 9% a + Jan ekenge_......___ _- Otte Gas 20 «20 . 2. oe 51% Apr 
ro - 4 \ ‘eget ian aaalties 3 : 
International on well oo gy mse el = 2 17% 17% 250 anit Mar 11% Jan Kahn (E) Sons common 1942 19% 100 sass a2 2i'2 Jan 
er (new) -_.._. * ea 4 4 100 2 Mar 18% Jan 6 noethread * 5 2 Apr 20'2 Jan 
“ 23° 233% 24 342 Mar 42, Kroger C bo es 12 12 12 
For f 200 233%, A 4 Jan o common._ : = 453 10 11% M 
ootnotes see page 44 <3%—9 Apr 27% Jan es . 534 46 172 453, ar 1342 Jan 
: Magnavox Co een Son een ef: 487_, 487% 65 43% Apr 47% Jan 
~- -- Ladd. aS ae 193% 191% a. — Jan 49%, Apr 
- 11 11 : Jan 21 M 
80 11 A Mar 
pr 1742 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 29 











Timken Roller Bearing 
U & Steel_ 





STOCKS— 
Par 
Procter @ Qammliec............_..-.- * 
ee ES . 
Seite eeitwcns s 
Preferred - oe i es 50 
Unlisted Stocks— 

Ameriouie: AI <3 1 
American Rolling Mill_--- -----_---_ 10 
Amosionm Tel & Wers--.-<..........- 100 
Chesapeake & (eu6................... 25 
Coien GRR  bhiensnns ~~ 10 
CTs ON Rig ee ee * 
Dayton Power &. Light__.__.._______7 
Geseret BOtasksdn non <nccnn=-~e- . 
General Motors ~------------------10 

National Cash Register_-_ sii 
Ce Fn deel meenennnne + 
Poskare 26000r Ge... ..........-.* 
Penst-Gl ..—<snedianqn—~~-- 2s 33 ¥sc 
eS EEE ee ee * 
Radio Gere... .<sdnea~-- carniciies a” * 
Socony Veovulll ie... ..._..- 15 
Standen... MIAH idence ncnnnn nn ns bg 
Standard Oil (N J) 25 
Stancera. Oil. ie) —~-———-.....-_...... 10 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
63%s 633, 644s 
a 9 9 
35 35 
47 47 47 
a 9 9 
2442 24142 25% 
145 145 1454 
321% 32% 3242 
4275 427%, 44 
105% 10's 11% 
“x 2934 30 
37 36% 37% 
57'4 57% 5734 
ae 3233 323s 
a 285, 2858 
et 3% 3% 
; 107s 11 
30 30 3038 
ae 12 12 
Em 16%2 162 
17% 1736 


68 Ye 6738 68% 


245% 2453 2412 
40368 
72% 713%_ 7358 


Sales 
for Week 
Shares 


538 
270 

62 
214 


60 
146 
23 


134 
112 
555 
121 


123 
504 
20 
30 


20 
125 
32 
18 


50 
175 
25 


62 
91 
179 


Low 


57% Feb 
7T¥2 Jan 
35 Apr 
40%, Jan 


7% Jan 
23% Feb 
143% Jan 


31 Mar 
37% Feb 
10% Apr 
26% Jan 


35% Feb 
56% Feb 
30% Feb 
25% Feb 


3% Apr 
8% Feb 
25% Feb 
11% Feb 


15. Feb 
17% Apr 
65% Feb 


23% Feb 
40%, Jan 
69 Jan 


Range Since January 1 


High 
66% Jan 
10%4 Apr 
39 Jan 
47 Apr 


9% Mar 
27% Jan 
150% Jan 


34% Jan 
46% Jan 
12 Apr 
30 Feb 


39% Jan 
625, Feb 
35 Apr 
31% Jan 


4% Jan 
12 Apr 
31% Apr 
14 Jan 


17% Jan 
21% Jan 
73 Jan 


26% Jan 
43% Mar 
78 Jan 








American Coach & Body 
American Tel & Tel (Un)-__- 


City Ice & Fuel 
Cleveland Cliffs Iron common 

$¢50 pramerren —.-._-_.-_- 
Cleveland Electric Illumin common_-_-_* 
Cleveland Graphite Bronze (Un)_____15 


Gleveland Stock Exchange 


STOCKS— 


Dow Chemical common _-_-_-_-_-- 
Du Pont (E I) de Nemours___ 
Eaton Manufacturing ~-~-----_ 
Erie Railroad (Un)-—---------~~ 


Faure See. ~.......--—.--- 
Firestone Tire & Rubber (Un) 
General Electric (Un)_-_----- 


General Motors common (Un) 
Glidden Co common (Un)-_---- 
Gray. Dee. aeeees—..-...-.--.- 
Greif Bros Cooperage class A- 


Hanna (M A) 4%4% pfd__---- 
Industrial Rayon (Un)_----~-- 
Interlake Steamship 
Jones & Laughlin Steel (Un)__ 


Kelley Island Lime & Trans_-_- 
Lamson @ Sessions ...........-~-~- 
Medusa Portland Cement___-~~- ‘ 
Metropojitan Brick Inc__.____-.-___--4 


National Tile & Mfg____-----~- 
N- ¥Y Central RR (Un) ._._.-.----- 
Ohio Oil 
Patterssea: Gargent: _.......... 
Pennsylvania RR (Un)_------- 


| EEE a 


Radio Corp of America (Un)_-_ 
Republic Steel (Un)_--_------ 
pO NS 
Standard Oil of Ohio common_ 


U § Steel common (Un)-_----- 
, SE A a 
Youngstown Sheet & Tube 


Week’s 
Range 
of Prices 
Low High 
mom 144, 14% 
ae al14494a145'%4 


Friday 
Last 
Sale Price 


aan 285% 2858 
= 1242 13% 
71 71 72%. 
39 385, 39 

ie 2342 23% 


we a44'4 a45 
one al88% al887% 
rae a27 a27 
— al2% al2% 


—_ 19 1942 
ce a47% a47%s 
am 37% 37% 


a a57% a577%s 
Bi al8%e al8%2 
Na 11 11 

> 1l 11 
cia 105 105 
ce 37% 372 
34 34 34% 
ae 2 29 


ao 32 3% 
4 ll's 11% 
no a287% a29'2 
mae 2342 2342 
pn alS5 al5i% 


7 al2 al2 
22% 22% 
‘ 4134 42 
2414 2414 243% 
ee 73 73 


—— 15% 15% 
tt a635s a645% 


Sales 
for Week 
Shares 


50 
65 


67 
1,137 
311 
381 
10 


61 
6 
25 
1 


410 
18 
442 


225 
20 
400 
150 
10 
425 
228 
50 


240 


Range Since January 1 


Low 


14% Feb 
143 Jan 


25 Jan 
12% Apr 
71 Apr 
= Ye Mar 

Feb 


44% Apr 
179 Jan 
25% Apr 
11% Feb 


19 Apr 
4412 Feb 
35% Feb 


56% Feb 
17% Mar 
11 Mar 
9% Mar 


104% Apr 
33 Ya Mar 
32 Jan 
2642 Apr 


11% Jan 
9% Apr 
34 Feb 
4% Mar 


2% Apr 
10% Feb 
25% Feb 
21% Apr 
15 Mar 


11 Feb 
21% Apr 
39% Jan 
22% Feb 


69 Jan 
13% Jan 
62% Apr 


High 
16% Jan 
150% Jan 


29% Jan 
16 Jan 
76 Jan 
4242 Jan 
25% Jan 


50%, Jan 
195% Apr 
32% Jan 
14% Jan 


23% Jan 
50% Mar 
40 Jan 


625% Feb 
21% Jan 
1442 Jan 
13 Jan 


10612 Feb 
41% Jan 
35 Apr 
33% Jan 


13 Feb 
° Jan 
37 Mar 
4% Jan 


4% Jan 
13% Jan 
33% Jan 
24 Jan 
i7% Jan 


14% Jan 
27% Jan 
43% Mar 
26% Jan 
78% Jan 


16%, Mar 
74 Jan 














WATLING, LERCHEN & CO. 


New York Stock Exchange 


Detroit Stock Exchange 


Ford B 


uilding 


Members 


New York Curb Exchange 


Chicago Stock Exchange 
DETROIT 


Telephone: WOodward 2-5525 

















Allen Electric 
Altes Brewing Co............-._ — 
American Metal Products . 


Baldwin Rupber —~--__--- 

Burroughs Adding Machine 
Chrysler Curp 
Consumer's Power Co $4. 50 ‘pid as 
Continental Moters —___---- 1 


Davidson Bros 
Detroit & Cleveland Navigation — __- 5 
Detroit Edison 
Detroit Gacket _______- 
Detroit Gravy Iron ______- - 
Detroit-Michigan Stove common ede dbinde 1 
Detroit Steel Corp 


Detroit Stock Exchange 


STOCKS— 


in lg ite on a ss 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
21% 2% .2'2 
eta 6 6 
al 9 9 
iad T% 1% 
14 14 14 
rae 501% 5014 
an 104 104 
ae 634 634 
5% 57% 5738 
4% 4% 5 
21% 21%, 22 
inn 8 8 
2% 2 214 
6% 65% 634 
1958 195, 19% 


Sales 
for Week 
Shares 


225 
350 
120 


243 
225 
100 

10 
100 


400 
1,045 
3,747 

200 
2,300 

400 

465 


Range Since January 1 


Low 


2% Feb 
5¥% Feb 
8% Feb 


7% Mar 
14 Apr 
50% Apr 

104 Apr 

6% Feb 


5% Jan 
4% Jan 
20% Jan 
7% Mar 
2 Apr 
6% Apr 
19% Apr 


High 
2% Apr 
6 Jan 
10% Jan 


8% Jan 
16 Jan 
57 Jan 

106 Feb 

8 Jan 


6% Feb 
5% Jan 
22% Apr 
934 Jan 
2% Jan 
9% Jan 
24% Jan 





STOCKS— 

Par 
Eaton Manufacturing ...............4 
Frankenmuth Brewing -- deine ade 
Fruehauf Trailer —-- ae deg Sane 
Gar Wood Industries common___--_--- 1 
General Finance __- ; 1 
I a 10 


Gerity-Michigan Corp ~- 1 
Goebel Brewing common-_-_______-_--_-_-1 
Graham Paige common _-_-_~ 1 


Hoover Ball & Bearing__.-.-...-~-- 10 
Hoskins Manufacturing —~__~_- ees 
Howell Electric Motors -_ . an 
Hudson Motor Car___--~---~-.- i vesitiaictinel 
Se tinea 
I is icteric cnttgtpnnan wiconinnaill diene 1 
ED eG | 
Lansing Stamping ean aaa 1 
Masco Screw Products____-- ape ee 1 
McAleer Mfg common--_-_-- rE 
I, NN si des ccc be in ren econ es 1 


Peeeee seoeee Cee. .... 0s n ce uu~ 
Parke Davis . ‘ 


Peninsular Metal Products___________ 1 
i I iacandbiiade mada 2 
CE Ee 10 
Superior Teel & Die....... ~~. 1 
Wee COPROTEIIO. ..nccnnn cece 1 
U 8 Redistor common..____....___~- 1 
Warner Aircraft common_______---~_ 1 
Wayne Screw Products .............. 1 


Friday 


Last 


Sale Price of Prices 


Week’s 
Range 
Low High 
27 27 
3 3 
19 1942 
53% 5% 
64% 6s 
57% 57% 
3% 35% 
Te 75% 
2 2% 
14% 142 
11% 12% 
5 5 
12% 12% 
3% 4 
5% 6 
1% 1% 
2% 2% 
1% 1% 
2% 23% 
1% 1'% 
3% 37 
27% 27% 
2% 2% 
35% 35% 
115% 11% 
2% 25 
9% 9% 
3% 4 
1% 1'2 
1% #1% 


Sales 


for Week 


Shares 


400 
100 
200 


200 
390 
738 


2,000 
400 
,400 


to 


100 
600 
100 
200 
740 


250 
550 
,000 


_ es 


200 
275 
,450 


to 


106 
1,264 
400 


300 
1,393 
200 


4,050 
3,100 
2,600 
2,725 


Range Since January 1 


Low 
26% Apr 
2% Feb 
1842 Feb 


5% Mar 
6 Feb 
56% Jan 


3¥% Apr 
54% Jan 
2 Mar 


14 Mar 
11% Apr 
5 Apr 
9% Mar 
3 Jan 


556 Apr 
14a Feb 
258 Apr 


1Y¥, 4 Apr 
2% Mar 
95c Feb 


354 Feb 
2442 Jan 
2% Feb 


3% Mar 
10% Jan 
25, Mar 


8% Feb 
3% Apr 
1 Feb 
1% Apr 


High 
31% Jan 
3% Apr 
20% Jan 


6% Feb 
6%e Mar 
61% Feb 


5¥% Jan 
7% Apr 
2% Apr 


19% Jan 
14 Jan 
6 Mar 
13 Apr 
+ Apr 


8% Jan 
1% Apr 
2%. Jan 


14e Jan 
3 Jan 
2.00 Mar 


4% Jan 


e 28% Apr 


3% Jan 


4 Feb 
12% Jan 
2% Jan 


10% Mar 
6% Jan 
1% Apr 
1% Jan 





——_ 





Los Angeles Stock Exchange 


STOCKS— 
Par 
Alaska Juneau Gold Mining Co_._--- 10 
Alleghang Corp (Un) ...-........--.] 
Allis-Chalmers Mfg Co (Un)-_-~------. ba 
American Airlines Inc (Un)_-~~.----- 1 


American Power & Light Co (Un)_--_* 
American Radiator & St San (Un)-__* 


American Smelting & Ref Co (Un) __* 
American Tel & Tel Co (Un) __----100 


American Viscose Corp (Un)_------- 14 
American Woolen Co (Un)_--~~----- bd 
Anaconda Copper Mining Co (Un)_-30 
Armco Steel Corp (Um)_---- ------- 10 
Armour & Co (ii) (Um).---......... 5 


Atchison Top & Santa Fe Ry (Un)~- ? 
Atlantic Refining Co (Un)_---~_-__-- 


Avco Manufacturing Corp (Un)_----~ 3 
Baldwin Locomotive Works (Un) _----13 
Baltimore & Ohio RR Co (Un)-_-__100 
Bandini Petroleum Company_________1 
Barker Bros Corp common par ttvhciaeatibln 10 
a ee 20c 
Bendix Aviation Corp (Un)___---~--.5 
Bethlehem Steel Corp (Un) ---------- . 
Blue Diamond Corp___----+----- ~~. 2 
Boeing Airplane Co (Un)-----_-~---~-- 5 
Bolsa Chica Oil Corp.._----.---.--- 1 
Borden Company (Un)_-~-~----~~..---~- 15 
Borg-Warner Corp (Un)--~------~---~~-- 5 
Broadway Dept Store___.___--_------ * 
Byron Jackson Co ~__---~--~- i dette cinit acaba 
California Packing Corp common-_-_-_-__* 
Canadian Pacific Ry Co (Un)_-.--- 25 
ee ee 2.50 
Cities Service Co (Un)...---.-....-_-- 10 


Colorado Fuel & Iron Corp common-__-_* 


Preferred ......... a 
Columbia Gas System ‘Ine (Un) + ° 
Commonwealth Edison Co (Un)_-~--~- 25 
Commonwealth & Sou Corp (Un)--_* 
Cons Chollar Gould & Sav Mng____-_-1 
Consolidated Edison Co of N ¥ (Un)-* 
Consolidated Engineering Corp__-_---- 1 
Consolidated Liquidating Corp —__----* 
Consolidated Vultee Aircraft (Un) --..1 
Continental Motors Corp (Un) ~--.--- 1 


Continental Oil Co (Del) (Un)~---_-~_- 5 
Crown Zellerbach Corp (Un)_-------- 5 
Curtis Publishing Co (Un)____-~------ * 
Curtiss-Wright Corp common (Un) --_* 





Douglas Aircraft Co Inc__-_-~.---~--- bd 
Dresser Industries Inc_--~--~-~-~-- 50c 
Electrical Products Corp —.-------~--- 4 
Electric Bond & Share Co (Un)_---~-- 5 
Electric Power & Light Corp (Un)_-_-* 
Exeter Oil Co Ltd class A_---~----~-- 1 
Farnsworth Tele & Radio Corp_-.--- 1 
Garrett Corporation 2 
General Electric Co (Un)-~---------- bd 
General Foods Corp (Un)-_-~-~----- bd 
General Motors Corp common. _-_-- 10 
General Public Util Corp (Un)_-----_5 
Gladding McBean & Co _---------~~-- 25 
Goodyear Tire & Rubber Co common--_* 
Graham-Paige Motors Corp (Un)----- 1 
Greyhound Corp (Wp).........--.... 3 
Hancock Oil Co of Calif class A__---* 
pS Ea ee 5 
Holly Development Co-------.----——-1 
Guddos: Motor Cot Ge...-.......----- 

MORE POOGS IDG. wc0<nndo. nce 668% 


Friday 
Last 


Week's 
Range 


Sale Price of Prices 


13% 


30% 
a2 
9% 


a40% 
a43 ¥% 
8 


Low High 
3% 3% 
2% 2% 

27% 27% 

ag% ad's 
9% 9% 

12% 12%% 


45% 45% 


144% 145 
a53% a53% 


25 25 
30 30 
25% 25% 
6% 6% 


a90% a91 Ye 
a35 Y%e a35 % 


6% 6% 


11 11 
a9% a9% 
3% 4% 


16% 16% 
13% 14% 


a32 Y% a32% 


30% 30% 
5% 6 
a2l a2l 


9% 9% 


a40% a40%, 
a43 Ye a44% 


BY% 8% 


a23% a235% 
a32% a3252 


12% 12% 


a50¥% a515% 


a44 a44%, 
17% 18 


al7% al8¥% 


10% 10% 


026% a26% 


3% 3% 
1.50 1.50 


822% a22% 


10% 10% 


17% 17% 
11% 1ll'% 
6% 6% 


a55% a56% 
a23% a24 


a5% 


ai% 
9 9 


260% a62'2 
a2l VY a2l1 VY 


12% 12% 


al3% al4%e 


23% 24 
50c 57¥2c 


1% 1% 
12% 12% 
37% 37% 


a40% a41% 


574% 57% 
13% 13% 


23 23 


a41¥% a41% 


2 2% 
11% 11% 
al13 all7 

9% 9% 
2.70 3.00 
12% 12% 
aQ9% a9% 


Sales 


for Week 


Shares 


900 
220 
330 


25 
400 
405 


179 
1,622 
41 


225 
558 
347 
150 


70 
575 
128 

13,880 
342 
700 
100 

1,042 
1,267 
50 
7,367 
179 


313 
885 


25 
235 
360 


57 
330 


641 
179 


3,510 


125 
3,059 


300 
115 
295 


144 
110 


715 
1,360 


Range Since January 1 


Low 


3% Mar 
2% Peb 
27% Jan 


7 Jan 
8% Jan 
12 Apr 


45% Apr 
144 Apr 


54% Mar — 


25 #£Apr 
30 Apr 
24% Feb 

6 Apr 


90 Mar 
33% Feb 
6% Feb 


10% Feb 
9 # Feb 
2.50 Apr 


16% Apr 
13% Apr 
32% Jan 


30 8§=6(Apr 
5% Feb 
21% Apr 


7% Mar 
38% Feb 
46% Feb 

8% Apr 
24 #£=Apr 


12% Mar 


11 Feb 
21% Feb 
49c Mar 


1% Mar 
10 §=©Feb 
35% Feb 


41% Mar 
57 Feb 
11% Jan 


23. Feb 
42% Feb 


2 Apr 
1042 Feb 
100 Feb 

8% Apr 

2.50 Apr 


9% Feb 
8% Feb 


High 
3% Apr 
2% Jan 

28%, Jan 


9% Mar 
10% Apr 
14% Jan 


54 Feb 
150 Jan 
57% Feb 


37% Jan 
35% Jan 
27% Jan 

7% Jan 


95 My Mar 


12 Apr 
10% Jan 
4% Apr 


21 Jan 
18% Jan 
34% Mar 


33% Jan 
6% Jan 
25%2 Mar 


a 
14% Jan 
56% Jan 


45% Jan 
19 Jan 
19% Jan 
11% Apr 
26% Jan 


3% Mar 
1.80 Apr 
22% Jan 
11 Apr 


17% Jan 
12% Apr 
8% Jan 


55% Jan 
27 #£xJan 
7 Jan 
9% Feb 


58% Mar 
21% Jan 
13% Jan 


14% Apr 
24% Apr 
65c Jan 


P Jan 
Mar 
39% Jan 


42% Jan 
62% Feb 
135% Apr 


25 Feb 
45 Jan 
3% Jan 
11% Apr 


118 Jan 
9% Jan 
4% Jan 
13. Jan 
11% Jan 





For fontnotes see page 44. 
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38 (1914) Monday, May 2, 1949 
f 
| OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED APRIL 29 
Friday Week’s Sales Ss 4 . 
stocns— ‘er Philadelphia-Baltimore Stock Exchange 
Sale Price of Prices Shares Range Since January 1 
cro a — agi STOCKS "car ‘ioe toe Weck 

Illinois Central RR Co (Un)-_-_- 100 = 2612 2615 295 223, Feb 29% Jan s s— ast : 

Imperial Development Co Ltd 25¢c ; 4c 4c 3,000 2c. Jan Tec Feb —w « — meneame \peymemnen A 
Independent Exploration Co__--~- 33 Y3ac 1538 14% 15% 8,255 7% Feb 1553 Apr Par Low High Low High 

‘ American Stores - 23%8 22% 2338 511 21% Jan 245 Mar 
ae eR ee ee Fae ee: fog 45" 14s 45y, 248g 14396 Jan 150% Jen 
, 234 al23% an an tO apiece aiearanae cing ane: . * 123, 12 46 : r Vs 
International Nickel of Can Ltd (Un)_* 2734 2734 210 273 Me Apr a aes Arundel] Corporation ___- 8 8 8 a Ap 14% Jan 
<r ; jegGiata ena, a = Yq 107 10 8% Feb 12% J: 

International Paper Co (Un) 15 20465, 2465% a47% 160 4934 Mar 4934 Mar Baldwin Locomotive Works 13 10% 0% ~® Jan 

International Tel & Tel Cor Un)...° ss 5 é 95 4 Saeemere ‘Treests Oo an vt 6.-~.——- + oF te pr ti, sane oo seo 
1 Corp (Un) ag*4 410 195 8% Jan ll Apr 5% st preferred vt c__-------- re 123%. 13 165 11% Mar 16 Feb 

Jade Oil Co 10c 8c 8c 9 000 Bc Apr 15c Jan Budd Company ee ee . 9 9% 485 8 Feb 9% Jan 
EEE — —=E — Ea 1 53 55 6 2,305 5'2 Apr @ p 5 5 5 f 
Kennecott Copper Corp (Un)--~----- ° ms 4315 43% 245 432 ‘ale ay an pons orgy A ont & errr erwenremes 2% 50% 50% = — a ha oor 5734 Jan 
Reon GCouate tan8 Co..............-. 5 41! 3 =¢ y, 1 urtis ublishing 0-~-------------- 6 o*4 id 7% Feb 

y 8s 43%8 691 40% Feb 46% Jan Davison Chemical Corp 1 17% 17% 17% 64 167% Mar 18% Apr 

Sanam Wotecneut te = 106 1.30 ae <s 8 as tL 2 Feb 26% Jan Delaware Power & Light com___-__ 13% 19 1858 19% 1,519 16% Jan 19% Apr 

inepaeneen ep énin ee tsie eodies ‘ one oo 525 « p\ e P 
ad aa : ae 818 09634 138 Ree epee Pe bra Eastern Sugar Assoc common 1 12 = 12 100 11% Apr 125% Mat 
Electric Storage Battery__---------~-- ad 425, 435% 514 41% Apr 51% Jan 

SS Sa eee ee ee © 197% 17 17% 708 14% Jan 174 Apr Fidelity & Deposit Co new com_---- 10 69 69% 141 69 Apr 75% Mar 
Los Angeles Biltmore Hotel Co _20 2542 25% 25% 558 25 Jan 2642 Jan 
Los Angeles Investment Co 100 295 295 27 290 Jan 295 Mar oe Motors Corp-_---------..-- 10 57% 4 ie (8 “— 7 = a Pee 

imbel Brethers es #2 5 127 12% 13% 120 2% Apr 17% Jan 
Mascot Oi! Company 8 ee, 5 91, 95 _ ig it Lehigh Coal & Navigation. € 10 814 38 10 2,892 8 Apr 113% Ja 
pany 95c  92!2c 95e 300 85c Feb 1.10 Mar & ut Sena 
Menasco Manufacturing “~eespas nme 17% 2 500 1% Feb 2% Jan ; 
Lehigh Valley RR iene Sees 50 3% 4! 27 3% Apr 5% Jan 
Merchants Petroleum Co___------.- 1 125 1.25 1.30 1,630 1.10 Apr 1.90 Jan Martin (Glenn L)-------------------1 10 lll it ny tn dicme! = apt 
Montgomery Ward & Co Inc (Un)_--* 5234 53%2 520 52%, Feb 59 Mar 
Mt Diablo @il Mining & Dev_____--- 1 1.60 1.60 300 1.60 Feb 2.10 Mar National Power é& Light ene” ce be ~ A 
Pennroad Corp ____ ee 73 8s 1,605 6% Jan 8% Mar 
Nash-Kelvinator Corp (Un)_-..--__-_~- 5 11% 11%, 12% 800 11% Apr 147% Jan 
National City Lines Inc_- . a73%g a7 25 57 74 Mar Pennsylvania Power & Light--------- : 19 10%G “3° ppd 17% Jan 49% Ap 
| o a7%e 25 67, Feb 74 Mar 8 : io ont 
National Distillers Prod Corp am)... =e 17%4 “1734 448 1758 Feb 19 Mar Pennsylvania RR ere ee eee eee oeee@o= 50 15% 15 15%8 1,886 14% Mar 17% Jan 
New York Central RR (Un) __________ 7 Te 10% 11% 1,630 10% Mar 13% Jan Pennsylvania Salt <a 10 33 5@ 33%— 35%8 132 32% Feb 37% Mar 
Nordon Corp Ltd .._---.---------_- Sie- - fie 1/200 ile Mar S00 Jan Penn Water & Power Co com__-_---- ? 3542 3544 36 287 33 Apr 36% Apr 
North American Aviation Inc (Un)__-1 se 934 10% 250 9% Feb 11% Jan 
Philadelphia Electric common. - ° 23 2258 23% 7,443 20% Jan 23% Apr 
Northern Pacific. Go (Ua) 2-100 : 19 19 153 16% Jan 19% Apr $1 div preference common-________ . oy, oR =n 
orthern Pacific Ry Co n) _ 147%, 147%, 180 14% Mar 17 Jan 
Northrop Aircraft Inc_________--____ 1 61, 6% 634 630 6% Apr 12%. Jan Philco Corp common_-_.----____-_- 3S 2642 642 285s 897 26% Apr 40% Jan 
Public Service E] & Gas com_..-._- ° 2115 21 2134 1,203 20 Jan 23% Apr 
Oceanic Oil | ee eee 1 2.20 220 2.40 9,500 1.90 Apr 2.65 Jan $1.40 div preference common______* 27% 2798 28% 950 26% Jan 28'%2 Feb 
Pacific Gas & Elec common..—------ 25 3142 312 3134 1,124 30% Jan 333% Feb Reading Co common_-_---_---_-__- 50.20 200 20'2 98 = =19% Feb 23% Jan 
% ID inn ude cided net 3258 325% 340 325% Apr 35% Jan Pee 
5% red - : won aida 25 2624 263, 263, 180 26% Apr 283% Jan gy od Cones ; a oon _ — = 2% Jee = oo 
—— 60 ¥ 6 60!: 26 307 
Pacific Lighting Corp common-_-_------ . -- 52% 52% 429 51 Apr 535% Apr Tonopah Mining --~------.--__---- L x I's ef 130 a Feb i Jan 
Pacific Western Oil Corp_______----- 10 we 39%, 393, 100 3934 Apr 41 Apr * ‘ ; 
Packard Motor Car Co (Un)__----__- . 4 3% 4 535 3% Feb 4% Jan ba ee een mene 344 34a 3% = 1,351 2% Jan 3% Apr 
as Improvement________ 2 5 ’ 3 ‘ } 
an American ie iin se oth ie :. oe cs ia Bie sis dis I 342 21 20% 21% 743 18% Feb 22 Apr 
aramount Pictures Inc (Un)__-_____- 1 21 «21 472 20 Mar 24~—CoéJa BONDS 
-— oe - n . 
Pennsylvania RR Co (Un)___---____ 50 = 15% 15% 399 15 Mar 17% Jan arenare Transit Co 4s___.______1975 373% 3914 $23,500 37% Apr 5412 Feb 
Pepsi-Cola Co (Un)---.__...___ 33 Vac ca’ 260 8 Jan 12 Apr nett 5. eS. aASpaPrseet — = ae _— no vtec 
Phelps Dodge Corp (Un) —___--_-__- 25 with a40 a40'2 164 40% Apr 53 4 
Pioneer Gold Mines of BC Lid ___.__1 ss 2% 2% 100 27% Apr 2% Apr 
Peeae) ine, (UN)s .4..5....155..... ° -- 934% a347 8 yy, ‘ 
Pass Ge (Unio -- Lo © Tl 030% 030% ee ee +S Pittsburgh Stock Exehan e 
Radio Corp of ‘America (Un)_--___-__ ° ‘ 12 12% 634 11% Feb 14 Jan 5 
Radio-Keith-Orpheum Corp (Un)_--_1 8% B85, 200 8 Feb 9 Apr erecns Friday Week's Sales 
é s— Last Range for Week 
eeshin 5 ecru aggre Ale . weer: 5 . - sit 13,090 A Mar 6 Mar Sale Price of Prices Shares Range Since January ! 
Republic Steel Corp (Un)_---.__-__"_* me 22% 23 1,243 22 ' yo ota pd a oe oe mor 
’ 7@ van Allegheny Ludjum Steel_.._._________* ae 22%, 225% 85 22% Apr 267, Jan 
Reserve Oil & Gas Co________________ 4% 3% 4% 1,283 3% Mar 5% Jan Blaw-Knox Co _-~-----.----__-_____ 13% 14 50 12% Mar 14% Mar 
Rexall Drug Inc_.........___.___. 2. 30 ; 5% §% 150 43, Feb 5% Apr Columbia Gas System_---~------_-~-- ° 10%4 10%s 107% 110 104% Jan 12% Apr 
Richfield Oil Corp common _______-_._ 3742 35%% 37% 11,983 25 ; Jan 3712 hoe D 
’ uquesne Brewing a atecin gs 95, 10 640 Je 
bd eye Company-_-__------ 1 Sie 5% 5% 100 5% Feb 6% Jan Follansbee Steel Corp a ans AO 15% 154 17%4 40 15% ioe 247% Jan 
afeway Steres Inc... =... 2.2. 5 : 21% 21% ‘ y, > 
Schenley Industries Inc (Un)_.---1.75 a25%, a25%% Bs, wr = be — aaae _ Pat Be Brewing -—___--------__---- 1 9 9 100 8% Apr 10% Jan 
: arbison Walker Refractories com____* 238 2212 y 
Seaboard Finance Co___-..-..._... 1 175% 175, 18% 1,229 16% Jan 19% Mar ‘ isc een x pi og: eae 
Sears Roebuck alae . __ 37% 37% 1048 3434 Feb 39% Jar Joy Manufacturing Co ------_.-._- 1 37 36% 387% 300 35% Feb 39% Mar 
Socurty Se a NEE PES 30 49 49 49 37 46. Feb . b Lone Star Gas : a set creas way 10 23% 227% 23% 451 21% Jan 24% Apr 
Shell Unton Oil Corp --.-__..._.._. 15 7 a35-a35 50 31% Feb pong ng : 

8 van Mackintosh-Hemphill Sitastgateabenae 5 var) Te 7% 100 7% Apr 853 Jan 
Signal Oil & Gas Co class A_. ‘8 241% 2334 2414 525 2034 Feb 265 M:; Semmnney B60 -....................- 1 2% 2% 200 2% Mar 2% Mar 
yo te Petroleum Co of Calif 1 , 18c 19¢ 3 900 18c. Mar 28 : yor ? Sy 

nelair Oil Corp es | oe 23 221 234 2" ~ 1/ . Mountain Fuel Supply- ma ee ee 10 18'2 18'2 18'2 2 ¥ é 
Socony-Vacuum Oil Co Inc (Un)_--__ 15 164% 16% 16% ‘STs iste 7% od Ohio Oil & Gas----_-_--_-__________5 : 50c  50c 200 50c Apr 30c. Apt 
Southern Calif Edison Co Ltd com__25 31 31% 772 © 29% Pittsburgh Brewing $3.50 pfd ; 

wh 9% Jan 91 g g $3.50 p 29% 2934 155 28 Jan 34 Feb 
yee ate sane . ee _ 2754 275% 230 O71. Apr +k a Pittsburgh Plate Glass_..._._..._____ 10 31°4 31% 1,272 29% Mar 35% Jan 
448°. pat neal Bree ae oe r+ et at ~ po 28% Mar 2914 Apr Pitts Screw & Bolt Corp_____________ . 8 734 8 118 7% Apr 8% Apr 
. ic) SIN piss asa pelisinn a sep entiiinedadian 2 ane! ‘ 2642 Mar 29 Jar ; 
433% preferred ................ 25 23%  ## 23% 24% 1,224 23% Apr 26 V4 Mat Vanadium Alloys Steel__..-__-_______ 7 31% 32% 322 31% Apr 34%4 Feb 
Southern Calif Gas Co 6% 9 Westinghouse Air Brake____-__...~_- - 27% 27% 28%4 360 275, Apr 34% Jan 
eee en oe. 4 ret 032% 4i7 (33% Mar 3334 Mar Westinghouse Electric Corp__----- 12.50 22% 22% 223, 148 22% Apr 2634 Jan 
Scuthern Pacific Company __1-_* a40% 240% a415, ry Ai po ao — Pin le 
y J 7/2 an 
Southern Railway Company (Un)-_____ ° -- a32%2 a33! 5 
Standard Brands Inc (Un)____---____ * al7% al7% 217% oe Fe —. rae — 
Standard Oil Co of Calif____--_____- o 1 634 63% 7s 4 tier 26 art tee Si Louis Stock E h ng 
2 » Jt 

Standard Oil Co (Ind) (Un)_-__--___ 25 39% 39% 185 37'2 Feb a ' C XC a e 

Standard Oil Co (N J) (Un)__.--__- 25 a67%4 a68'2 289 6544 Feb waa ried Friday Week's Sales 
. a 4 : ke 

Stone & Webster Inc (Un) ® al534 a15%4 rae 131 STOCKS— P yl Range for Week 
Saithaker tides ton). . — Pe a “zt 13% Feb 14 Jan ale Price of Prices Shares Range Since January 1 
; ‘ 44 Feb 2158 Jan - Par Low High Low High 

unray Oil Corp common__.____ 1 104 10% 10% : : merican Investment common___ 1 71 on 

he in-stent 1 685 954 Feb Y, - : — -- are a teae Ss 4 ave oe 
4¥2 © preferred class B --2§ . 18's alBle 50 1754 Feb seat 7 i 5 selina ual thet Acamancanen ™ ” ore eS — —- —_ on <a 

eee eee Cas ta ecw u.. 25 297% 2973 29% 316 28% Jan 30 , Feb Bank Blde & 
y an g & Eqpt common__________3 9 9 82 9 +A 934 Apr 

Texas Company (Un) ______________ 25 , 1 . Brown Shoe common ___ ee 305 y : 5 9 1, anf » Ji 
a aan a 5 nest a6 1¢0 “9 ~- 54% Jan 5 30% 29% 31'% 65 29% Mar 31% Jan 

778 Sve ‘ Mar Burkart Mfg common_______.______ 1 ly 7 he : 
Textron Incorporated pfd al5 al5 2 143 j Clinton Industries common ---1 2974 295, 29: “Tt an, Feb 30". Jan 
Tidewater Assoc Oil Co (Un)___-____ 10 2214 225% 934 20% Feb 2314 Jan Falstaff Brew common az 1 32% «= 3134 32%2 535 23% Feb 32% Apr 
aia ’ 2 Jan 3 ‘ = . 
Transamerica Curporation —.......__ 2 ; er General Electric common (Un ° + - 
Feperemerien Sapetntien -—. 3 ut 11M 2.423 10 Jan 12, Mar General Motors common (Onl ie stae aris 3755 310 3e%e Feb 6256 Feb 
‘ ¢ ‘ ° a ea. ee ‘ 8 . vg 5 

Twentieth Century-Fox Film (Un)___* a2l', a2l%, a22 160 20. Mar 215. _ Griesedieck-Western Brew ___________6 25 2142 25 1,420 1942 Jan 25 Apr 
Union Carbide & Carbon Corp (Un). 036%, a367 37 Hussman Refrig common . 

; ’ , . i ; ee ene ae - hen 11% 11! 50 11% A 12% Feb 

Union Oil of California common__ 35 6 om 31 = cies ae 41% Jan Hydratlic Pressed Bric 5 25 7 ” fn : 

Galen Pacific ME Ge Ue ms . ee we. 2.188 257% Feb 3134 Mar ssed ick pfd a ae 25 5 70 21 Jan 28 Mar 

i Hien i bites é 78%3 Feb 86 Jan International Shoe common__________ * 42 42 42 195 40% Jan 44% Jan 

or ahaa en - napp-Monarch 4 6 ; ‘ 1 
United Air Lines ane manera saetee 2 - pert rat “ae 23% Feb 2612 Apr vali stn a alain . — 64 6% 250 6% Apr ora. een 
eee G00n CUiian.cu-.--..2-.... 1 3l, 3%, 462 eS yt gael Laclede Gas common_________- 4 650 6% 6% 1,075 5 Jan 6% Mar 
aa é a 4 Apr Laclede Steel common___...........2 on = 
aes States Rubber Co (Un)______ 10 38's 385% 419 3816 M 3915 F 3 aege - iis si ” ™ ” 78 “ ih 
nited States Steel Corp ________ * 723 7154 73! 743 atthe neo 972 Feb Midwest Piping & Supply com ° 
Universal Consolidated Oil Co_...__.1 723% ite 13% tae 6934 Jan 7778 Feb duweorense . 20% 20% 105 19% Mar zi% vee 
Cc Olidated Oil Co_______ 10 3942 40 770 35 Feb 41 ? Jan Missouri Portland COMO... 25 17% 17% 50 16 Jan 17% Apr 
Warner Bros Pictures Ine (Un) 5 North Ameri 
eae el Pvc 11% 113 P Ny merican com (Un)__________1 : 7 3/ : 
Western Union Te] Co (Un)__________ . no al5%e als). “= 9% Feb 1153 Apr St Louis Public Service class A_____ 50 43 2 hy aan etn roa ete i 
2 1453 Mar 1453 Mar s R 4 4% $ 1,460 4>3 Jan 5% Jan 
Westinghouse Elec Corp (Un) 291 993, 993 . Sterling eee Co (Un)___________ >. 2 37 38% 108 34% Feb 39% Jan 
Wedreeriand Motors Inc (Un)___.1 re “31. “3! rat He Soe 2642 Jan a COMER. os 1 1l'e2 11% 12 230 1142 Apr 15 Jan 
oolworth (F , Bi? - py eb 753 J - . 
W) Co (Un)-..--.__. 10 -- 2453 04554 71 = 454% Mar Te Jan nels gM Bit r COM OD — eeepc a oe 2. 113 12% Mar 13% Mar 
For Tootnotee ver page aa cl common___-_---___ 15 38 37% 38 369 37% Apr 46 Jan 
1otes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 29 





San Francisco Stock Exchange 





STOCKS— 
Par 
Air Reduction Co (Un) ° 
Alaska Jungau Gold Min Co____--__ 10 
Alleghany Corp (Un)__-_-___-_-_~ ail 
American Airlines Inc (Un)-------_-- i 


Amer Radiator & Stan San (Un)__--_* 
American Smelting & Refining (Un)-__* 
A.inerican Tel & Tel Co (Un)... 100 

> 


American Woolen Co (Un) ____-_____ 
Anaconda Copper Mining (Un)___-_-- 50 
A.agio California National Bank__-__- 20 
Arkansas Natural Gas Corp cl a (Un)_* 
Armaur & Co (i) (Un). ........... 5 


A:chison Top & Santa Fe eee 
Attias. Comm (Gab ..... | 
auwad huyperlul Diese: pngine— biotbi casters 7 








Atok- -Big Wedge Mining Co, ______10P 
a.co Mfg Corp (Un) 3 
Baldwin Locomotive (Un)___._--____ 13 
Baltimore & Ohio RR com (Un)____100 
Bangi Pewreewme 2... ...... 1 
beudix Aviation Corp (Un)____--_-__ 5 
Be.uiehem Steel (Un) ° 
ee 2 
Biair Holdings Corp (Un) ~~. .-----__ 1 
Boeing Airplane Co (Un)_------ ____ 5 
RL OP eee | 
Boig-Warner Corp (Un)- inehesiietnabipanbas caren: 5 
Bunker Hill & Sullivan (Un) _----- 2% 
Ib ai mcincincinn one ° 
Calaveras Cement Co  ...........-.. ad 
California Cotton Mills_____ 5 
Ca.itermi@’ Ink Co —.-... * 
California Packing Corp common___ - ° 
Cauadian Pacific Ry (Un)_--.._--_- 25 
Caterpinee wracter Oo_............ ® 
Celanese Corp of America___._______ e 
Central Eureka Mining Co_______--_~_ 1 
Chesapeake & Ohio Ry (Un)-_---_-_-_- 25 
Chic Milw St Paul RR pfd (Un)____100 
SS on ia acd wi eens 2.50 
Cities Service Co (Un)_--._.________ 10 
Clorex Chemical Co _.-.........._. 335 
Colorado Fuel & Iron common___-_-_-_-- bd 
zreierred __- OLE 20 
Co.umbia Broadcasting System ° ‘A" 242 
Columbia Gas System (Un)____-____- ° 
Commercial Solvents (Un)__--__--___ . 
Cu:umonwealth & Southern «(Un)----- e 
Consvlidated Coppermines ___________5 


Consolidated Edison Co of N Y (Un)-__® 
Consolidated Natural Gas Co (Un)_15 
Consolidated Vultee Aircraft ean 
Cuntinental Motors (Un) __- 


Con.inental Oil Co Del) (Un). nite H 
Creameries of Amer Inc___ ines 1 
Crewn Zellerbach Corp common_____- Fs) 
t referred é ° 
Cui tiss-Wright Corp (Un) 2 + _—_ 1 
Cypress Abbey Co__- 2 
D Giorgio Fruit Corp B common_-____5 
Doernbecher Mfg Co __-_--~ =u. ° 
Dominguez Oil Fields Co (Un)___-__-- ° 
Dow Chemical Co common__-_-______ 15 
El Dorado Oi] Works_... _....___.__* 
Emporium Capwell Co_____.-._______ bd 
Em co Derrick & Equip Co_________b 
pS ES SA ae ee ot 1 
Farnsworth Tele & Radio___________ i 
Food Machinery & Chemical___- _10 
_Foster & Kieiser common__________2'2 
_ General Electric Co (Un)____________* 
General Foods Corp (Un)_---_-__-_- ¢ 
General Motors Corp -__------------ 10 
General Paint Corp common _______-_ _* 
Cumulative pid —_- ‘ ‘ 3 
Convertible 2nd preferred ? 
Gladding McBean & Co. 25 
Golden State Co Ltd common_______* 
4’ preferred 100 
Govdrich (B F) Co (Un)_____. on 
Goodyear Tire & Rubber (Un)_-_---- ° 
Graham-Paige Motors (Un)-_________1 
Great North Ry non-cum pfd (Un)-_* 
oo a ee ae 3 
Hale Bros Stores Inc___-___---._--_* 


Hawaiian Pineapple Co Ltd._._.-_.--* 
Hobbs Battery Co class A (Un)_-----* 


Holly , Development Co__-._---------- 1 
Honolulu Oj] Corp_--------~~----.- ° 
Hudson Motor Car Co_______-_-__--- ° 
gueere Pees Ine 4-2 5 5 6% 


Idaho Maryland Mines moaned (Un)_-1 
Idaho Power Co___- Beat as _20 
Independent Exploration. —aeniininedinal __33 %se 
International Nickel of Canada (Un)-_°* 
Internationa] Tel & Telcom (Un)___* 





Johbns-Manville Corp (Un) _--_-----~- * 
Kaiser-Frazer Corp _- 1 
Kennecott Copper Corp (Un) _.------ ° 
Kern County Land Company--------- 5 
a kc ees 10 
Libby McNeill & Libby_______-___--__ 7 
Lockheed Aircraft Corp .___.-_---__- 1 
pS SS is ee ae * 
Lyons-Magnus ST a SRS ee 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


a213.g a21%% 


144% : 
a25! 4 


338 334 
2% 22% 
&%s 94 


12% 12% 
45% 45% 


14444 144%, 


a25 a264e 


a29% 8=a29%% a303%8 


3042 


30 3042 
a8ls aB% 
6 6 


a90%4 a90%4 


a2l3, 
« 5% 


a21%8 a2234 


S'2 5S'2 
29c 30c 
614 614 


11 11 


a9'4c a9lac 


+ 43% 


a3l%s a32Y% 


30% 


10%8 
2.10 


2958 3044 


10 11 
2.05 2.15 
a22 a22 


a40% a41'4 


a4lty 
16% 


a4l'. a43%4 


1614 17 


a23%8 a23% 


6%4 634 
6% 6% 
44). 442 


a3l%y a327% 


al2% 


22454 


1.40 


a32%e 
a24 


-- 43% 


al7'% 


18% 


al2% al2%e 


58 58 


ar4%% a25%% 


1.30 1.45 


a32 a32'2 

a24 a24%4 
50'2 50'z 
a44%4 


27% 29 


al7'2 al8 


18 18 
18's 18's 


103, 19% 


ald4% al5il% 


34, 


344 334 
342 342 


a223%— a22% 


a545% 


2344 


4174 417% 
11% 11% 
a6% ab6%s 


a545% a5546 


93, 944 
23'2 24 
97 97 
B54 9 
a63c ab63c 


9% 9% 
4 4 
2644 28 
4314 4344 


10'2 11 
35 3542 


al3'2 al3%e 


a2ls 


37 
a41%s 


5738 


bl) ‘6 


1% 41% 


a205% a215y 


5 5% 
37 37% 


a40%, a41%s 


57% ST 
127, 12% 
167% 17 


-- al7¥al7te 


23'68 23% 
11% 11% 
57 58 


J a62%q a62'4 


56%2 


2.00 


15%2 
a27'% 


57 . 
44'\%4 


a4l74 a42%% 
2 


2 


a375%% a3B5y 


115% 11% 


1234 12% 
185— 1854 
20 20 
2.75 3 
56'2 58 
1244 12534 
95, 95% 
1.95 2.10 


323% 3248 
14%*4 152 


a2738 a27% 


9% 97% 


a34%_ a34%s 


8 
44 44%. 
41!2 4142 


30 30% 
a7%4 a8 
195, 195% 

17 17 
1.40 l.«uU 


Sales 
for Week 
Shares 


1,074 
570 
976 


1,105 
100 


~ 
tS 
co 
[—) 


#55 


Low 
2034 Feb 
2% Jan 
2% Feb 
7 Jan 


12% Apr 
45% Apr 
143% Jan 
25% Apr 


30 Apr 
28% Jan 
612 Jan 
6 Apr 


102 Jan 
20% Mar 
442_Feb 
27c Apr 
6% Feb 


11 Mar 
9% Mar 
2.50 Apr 
3258 Jan 
295%, Apr 


73% Mar 
1.95 Mar 
21% Feb 
40°, Feb 
47 Mar 


16'4 Apr 
23 Mar 
6 Jan 
634 Apr 
tt Feb 


30 Feb 
12 Mar 
54 Feb 
25% Mar 
95c Feb 


3158 Mar 
30% Feb 
50'2 Apr 
423%, Mar 


25%2 Jan 
1642 Feb 
18 Fey 
18% Apr 


105, Jan 
17 Jun 
2% Jan 
342 Apr 


2153 Mar 
417s Apr 
8%4 Feb 
6% Feb 
54/2 Mar 


8% Jan 
23% Feb 
94 Mar 

7% Jan 
68c Mar 


9% Feb 
4 Apr 
245, Apr 
43% Apr 


10'2 Feb 
33 Feb 
12 Jan 

3% Feb 


1 Mar 
24 Mar 
5 Apr 


36 Feb 
41% Jan 
565 Feb 
12% Mar 
16° s Apr 
17'2 Feb 


22'%2 Apr 
10 Feb 
57 Apr 
Cs 


41% Feb 
2 Apr 
39% Apr 
10'2 Feb 


12% Jan 
16% Feb 
20 Feb 
2.60 Apr 
52 Feb 
10% Feb 
85, Feb 


1.90 Jan 
32% Jan 
7% Feb 
28% Mar 
8% Feb 


37% Mar 

5’ Apr 
44 Apr 
40 Feb 


30 Apr 
77e Avr 
16%4 Jan 
i* vali 


1.25 Mar 


Range Since January 1 


High 


213% 
334 
2% 

10 


147s 
53 4e 
149% 
3778 


3434 
31%e 
7% 


77 


102 
207% 
6 
32c 
The 


ll‘se 
10% 
438 
3434 
3378 


14% 
2.60 


40%4 
5012 


22 
25% 
8 5g 


71 


4634 


36% 
14% 
59%%4 
3042 
1.80 


34% 
32% 
57'4 
45 


29 
182 


224 
11% 


334 
4'4 


23% 
43% 
12% 


5442 


10 
2746 
97 
978 
75c 


12% 
2834 
4842 
1478 


1% 
6% 


39% 
425% 
6242 
16% 
17% 


18% 


25 
12% 
6254 


44 


3934 
1144 


13% 
23 Ye 


3% 
66 Ye 


1058 


2.20 

32% 
1542 
31% 
11 


39% 
9 
55% 
46% 
32% 
B42 
21% 


2.25 


Apr 
Apr 
Feb 
Mar 


Jan 
Feb 
Jan 
Feb 


Jan 
Mar 
Mar 


es Jan 


Jan 
Mal 
Mar 
Mar 
Jan 


Apr 
Jan 
Apr 
Mar 
Jan 


Jan 
Jan 
Mar 
Feb 
Jan 


Jan 
Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Apr 
Jan 
Jan 
Jan 


Apr 
Jan 
Apr 
Feb 


Mar 
Jan 
Apr 
Jan 

Mar 


Apr 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 


* Jan 


Jan 
Jan 
Jan 


Jan 
Apr 
Feb 
Jan 
Feb 
Apr 


Feb 
Jan 
Feb 


Jan 
Mar 
Apr 
Mar 


Feb 
Apr 
Mar 
Mar 
Jan 
Jan 
Mar 


Jan 
Apr 
Apr 
Jan 
Apr 


Jan 
Jan 
Jan 
Jan 


Mar 
Jan 
Apr 
Apr 
Jan 





STOCKS— 

Par 
Magnavox Co ........-....--------.- 1 
Marchant Calculating Machine------ 5 
ee a Se 
Ma.son Navigation Co SAE 
McKesson & Robbins Inc (Un) 18 
Menasco Mfg Co : es 
Mindanao Mother Lode Mines ee: P10 
Montgomery Ward & Co (Un)------ ° 
Morrison-Knudsen Co - .----------~- 10 


Nash-Kelvinator Corp (Un) 5 
Bational Ante Pueres.............--«se 1 
National City Lines 1 
National Distillers Prod (Un) --- ° 


North American Aviation (Un)-_-~----- 1 
North American Co common (Un) ---10 
North American Inv common se 
North American Oil Cons 10 
Northern Pacific Railway (Un) 100 
a a 
Chio Oil Co (Un) : ° 
Oliver United Filters ‘A” 

Class ‘B"’ : . 
Onomea Sugar “Co (Un) 20 
Pacific Amer Fisheries —__- ~~ ree | 
Pacific Coast Aggregates__...---__---5 
Pacific Finance Corp (Un)-_- wih aoa 
Pac Gas & Electric common__- — | 

6% 1st preferred ~---~~-. — ee 25 

5'2‘- ist preferred — 

i> 2a DE, oct ninesinedneee 25 

5’. red preferred A 
Pacific Lighting Corp common-__-_---- ° 

$5 preferred —-- SR a ad 
Pacific Portland Cement (Un)__--_-10 
Pacific Public Service common-_-_-_-_ _— bd 
Pacific Public Service lst pfd ae 
Pacific Tel & Tel com..........-. 100 

Preferred ; _.100 
Packard Motor Co com (Un) al amie ° 
Pan American Airways (Un) _-------- ° 
Paraffine Companies common --._ _---- ° 
Paramount Pictures (Un)-_----_------ 1 
Pennsylvania RR Co (Un)--------- 50 
Peel Olle. O6* (in) ....-.......-. 3343c 
Phelps Dodge Corp (Un)_--_------25 
Phillips Petroleum Co aes 
Pioneer Mill Co Ltd (Un)-_-__----~_.20 


Puget Scund Pulp & Timber (Un)_---°* 


nen ae We et a dia edoaes * 
Pure Oil Co common (Un)___-----_--* 
Radio Corp of America (Un)-~------ ad 


Radio Keith Orpheum (Un)_-. 1 
Ry Equipment & Realty Co Ltd pfd_100 
Rayonier Incorp common____----~--- 1 

Preferred —....-. da 
Republic Steel Corp (Un)- Ey SN ton eae ° 
Rheem Manufacturing Co__-__------- 1 
Richfield Oil Corp__--- ah men 
Riverside Cement Co class A (Un)__* 
Roos Bros : 1 
Ryan Aeronautical Co > : 1 


S & W Fine Foods Inc —s 
Safeway Gtores in¢................. 5 
San Maurico Mining-------------~- P10 
Sears Roebuck & Co___-----_---~----* 
Ghaett Unie WO cue csr nsecds 15 
Sinclair Oil Corp CO. isan cities ° 
Socony-Vacuum Oil (Un) .~----~-- 15 
Seungview Pulp Go....i.-..i........- 5 
Southern Calif Edison Co com (Un). 

4.32% preferred 

Conv pid 4.48% - SOR 

Preferred 4.56‘ ~ ; 1S, kinase 
So California Gas Co pfd ser A-__-25 
Southern Pacific Co_..------------ ae 
Sperry Corp -..---.-...-.....-.-.-.--- 1 
Standard Brands Inc (Un)-_-~------- e 
Standard Oil Co of Calif.__..------- bd 
Standard Oil Co of N J (Un)------- 25 
Stecher-Traung Litho pfd ‘Un) 100 
Studebaker Corp (Un) -_-----------~--- i 
Swift & So (Un) 25 
Texas Company (Un)--~-~---------- 25 
Tide Water Ass’d Oil common---_-_- 10 
Transamerica Corp --..------------- 2 
Transcontinental & Western Air___--- 5 
Union Carbide & Carbon (Un)------ ° 
Union Oil Co of Calif common _-_-_-_- 25 
United Aircraft Corp (Un)_---~- ee: 
Gntted Air Lines inc............... 10 
United Corp of Del (Un)_~---------- 1 
U S Steel Corp common____---------* 
Universal Consolidated Oil ‘ _10 
Utah-Idaho Sugar Co common (Un)__5 
Victor Equipment Co_---~----~------- 1 
Warner Bros Pictures (Un) Bue 5 
Wells Fargo Benk & U T hha 


Westates Petroleum common (Un)__-1 
Preferred (Un) _------ 1 


West Coast Life Insur (Un) , 5 
Western Air Lines Inc (Un)_--~------1 
Western Pacific RR com . 

Preferred —-- —_ 100 
Westinghouse Elec Corp (Un)_---12% 
Woolworth (F W) (Un)-_----- a 
Yellow Cab Co common 1 

Preferred _~_- ‘ ‘ 25 


Friday 
Last 
Sale Price 


1042 
al45s 
a29%% 


11% 
4'4 


315 
3348 


10058 


42 
15 
a36% 


3758 
23% 


a5%e 
6c 

a34 Ve 
e 16% 
25% 
2854 


a40'» 


Week's 

Range 
of Prices 
Low High 
11 11 
21 21% 
97% 10'4 
1642 17 


16 165% 
2514 25% 


31 31% 


—_- @23 34 024% 


27% 27% 
2842 285% 


33 V4 34 


a40 Me a41%e 


26% 267% 


al7% al7'e 


6378 
67%4 


6342 64% 
‘ 67%4 

96 96 
1946 19% 


229%3— a29%% 


a53%— a54%e 


22 
11% 


22 22'2 
11 11% 


a115% all%s 


a36%4 a37% 


30'2 


30% 30% 


a223%4 a24'e 
al27,~ al27s 


358 
72° 


1.00 
6% 


3% 3% 
72\%e 73%. 

40 41 
2.70 
SY’ 8's 


11%, 11%8 
276 276 
9O0c 1.05 
6°68 6%, 


17 1 
644 


23'2 23% 


J) +1 


a56's8 a56's 


a22'4 a2234 


a4558 


24514 a45% 


7 7 
20% 20'2 


Sales 
for Week 
Shares 


204 
250 
200 
550 


65 

110 
11,600 
23 

625 


355 
645 

50 
330 


206 
70 
26 

180 
90 


1,000 
10 
100 
353 
106 


20 
3,667 
50 


4.485 
1,347 
24 
253 
265 


928 
814 

30 
108 


415 
29,200 
446 


94 
1,247 
1,079 

540 


1,021 
95 
342 
335 


77 
394 
480 

67 

1,963 
143 
175 

11 

104 


1,536 
4,575 
2 


130 
217 


Range Since January 1 


Low 
11 Apr 
21 Apr 
93g Feb 
11%, Feb 


a_- ¥ 
1.50 Mar 
22c Jan 
524e Jan 
1953 Mar 


12 Apr 
9% Feb 
634 Feb 
172 Feb 


9148 Feb 
1733 Feb 
10 Mar 
41 Feb 
1578 Feb 


1.95 Apr 
2834 Mar 
2842 Jan 
1134 Apr 
+ Feb 


12 Apr 
3%, Apr 
18%4 Mar 


3042 Jan 
33 Apr 
30% Apr 
27 Apr 
2642 Apr 


50% Feb 
1005— Apr 
49% Mar 
15'2 Feb 


24% Feb 
89 Feb 
135% Jan 
334 Feb 


84 Feb 
16%4 Feb 
20 Mar 
15 Mar 


83— Jan 
40'%4 Apr 
5214 Feb 
42 Mar 


14% Apr 
32%4 Jan 
2542 Feb 


11% Feb 

754 Jan 
50 Jan 
23% Apr 
30% Apr 
217s Apr 


16'4 Apr 
25 Jan 
21% Feb 
25% Jan 
5% Mar 


11 Jan 
16% Jan 
6c Feb 
34% Feb 


31 Feb 
19%. Feb 
15 Feb 
23% Mar 


29%, Jan 
24%2 Apr 
2644 Mar 
28 Mar 


33% Apr 
39%— Feb 
26 Feb 
18 Jan 


56% Feb 
67 Feb 
96 Apr 
165— Feb 
30 - Mar 


49 Feb 
20% Feb 
10 Jan 
10% Jan 


36%4 Apr 
2578 Feb 
24 Feb 
10%4 Jan 


242 Jan 
69% Jan 
35 Feb 
2.05 Feb 

8 Mar 


97% Jan 
270 Apr 
85c Feb 
6% Jan 


15'e Feb 
5%, Feb 
a pe 
& 


2234 Apr 
443. Jan 

64 Jan 
20 Jan 


High 
18 Jan 
23%, Jan 
ll7s Apr 
17%. Apr 


a 

2.10 Jan 
35c Jan 
5778 Mer 
22% Apr 


15%_8 Jan 
11 Jan ; 

7% Mar 
1944 Mar 


11 Jan 
18 Mar 
1l%s3 Jan 
60 Jan 
15% Feb 


2.65 Jan 
33 Jan 
30 Jan 
13%2 Jan 
5 Jan 








13% Feb 
6 Jan 
21 Apr 


33% Feb 
35% Jan 
325—8 Jan 
29% aJn 
2858 Jan 


54 Jan 
104 Jan 
58 Jan 
18% Apr 


26 Apr 
96% Mar 
142% Apr 
4% Jan 


10% Mar 
20 Jan 
24% Feb 
1758 Jan 


11% Apr 
4942 Feb 
58 Mar 


= 


7 Jan 


21%—8 Jan 
35 Apr 
32's Apr 


14% Jan 
9 Apr 
57 Jan 
282 Jan 
34°54 Feb 
2634 Jan 


19%, Jan 
37'2 Apr 
25% Jan 
29 Apr 
642 Mar 


12% Feb 
21'2 Apr 
llc Mar 
394% Jan 


38% Jan 
24 Apr 
17% Jan 
28% Apr 


3238 Apr 
2558 Feb 
29%—_ Jan 
2958 Apr 


35%2 Jan 
49% Jan 
2778 Apr 
20%2 Jan 


6742 Jan 
72\%4 Jan 
99 Feb 
20% Jan 
30 Mar 


544% Jan 

2542 Jane 
12 Mar* 
13% Mar. 


41%, Jan 
31%4 Mar 
2444 Mar 
14%. Mar 


338 Apr 
78% Jan 
45 Jan 
2.70 Apr 
942 Jan 


11% Feb 
281 Jan 
1.15 Jan 
7% Jan 


17 Apr 
7'2 Apr 

a , 

a. =. 


2634 Jan 
47%— Jan 
7’e Apr 
20'2 Jan 























“or footnotes see page 44. 
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CANADIAN LISTED MARKETS _—- —- 
RANGE FOR WEEK ENDED APRIL 29 
I Stock Exchange sTOCKS— Se i 
Canadian Funds ‘ reg Range for Week 
s e i * 
STOCKS— —_— Week’s Sales ‘ai a rice si of Prices Shares Range Since January 1 
me  - cleo fie gy kay National Breweries common_-___------ . 36 a eg Low High 
in Par a , ares Range Since January 1 National Drug & Chemical common-_-5 71 m4 36 2 1,007 34% Mar 387%, 
itibi Power & Paper common e ow High Low National Steel Car Corp_---—- ;. ontt - ont. aee 727 6 Feb 3S Feb 
$1.50 preferred ____________ 3 13% 13% 14% 1.660 131 High Neilson (Wm) preferred__---- a 20" 20'2 20%4 590 20 Feb any, 28 
Acadia-Atlantic Sugar class A > fiancee 0 18 17% 18% 1705 3 Apr 17% Jan Niagara Wire Weaving : 103! 4 103% 50 103% Apr 23%2 Jan 
5% preferred __..___- esau” ~ 23 23 23% 945 bs, Apr 20% Jan Noranaa Mines Ltd_----------- “. pas 21 21% 150 ian 104 = Jan 
ae Shoe - ool ~ oe $100 Mar 26% Jen i Piao: . 4 BS 1,119 51% Mar So 
eS eee eee” we 8 8% 140 ar 102% Jan Ogilvie Ficur Mills common ol ' °1 ‘ax sii . Jan 
Tg “ 42 42 46 1.350 a Apr 9 Jan a eee 100 . 21 21%4 781 20 Feb 
or a RR a a 50% 50% 51% 1041 sat Apr 56. Jan Ottawa Electric Rwys tS ER * yet al73 5 172 Jan Rf Jan 
— Co of Can ¢% pfd 25 ’ /2 Apr 6134 Jan Ottawa Light, Heat & Power com ai 2134 ped 44% 425 4234 Jan a 8 yal 
<<----= ie \, : statis é 21% 22 ‘ 90: ‘ ' 
Araie Gun Tel Oo 4% o We — . ae ¥ 9 we “ 25% Jan 26% Jan Page-Hersey Tubes ----- e co ; — eo oe 22 Jan 
Argus Corp Lid common. a ee ae ee | Sea ae prelecren a. ae: ae 256 37 Jan = 43 A 
oS ae SR Opp € 3 pa 7 Jar 6 preferred .......... aa " é a 4 . - pr 
Assoc Tel & Teleg preferred__ roren’ 24 24 24% 1 ph 5% Mar 6% Sete Placer Development —--_--_---- -100 —— 147 147 b a a 63 Jan 
weceo-- a90 a90 = a90 "25 23 Feb 26% Jan Powell River Co_--~~- ee T% : 1 1616 208 1534 Mar 147, Apr 
ss Power & Paper class A____* <a a - a Power Corp of Canada__------------- ° 7. + 38 Ye 675 36 V2 Mar ao _ 
a 77 oe age 8% 19% r P a eo a ‘ 15 169 13 : <“e Jan 
British A. Trac Light & aa tan oe 1% 3,257 38% ‘he 23, 7an —— Bros & Co Ltd common-_------- * 50! 5 1 sa 16%4 Apr 
Seni Aenevinen ‘Oil common _ es, > *2 | ae 18% Feb be SS go SE eeepc Pe i ee 60 Jan 
mmon___. we y 4 150 X + a=: agra rlaama aamnamamanatai * y heh 96 Fe 
Preferred —------—.- ------38 33% 23% 24% 1,500 Ss 2 BS ae Guanes Yower. ao a. ae 750 «10M Mar 11% Feb 
British Colum Elec 4%4% cu f * — 230 24% Apr et See aoe common 7 ahd al at 380 = = 17 "2 Jan 
British Columbia F 4% cum pfd- 100 975% - Sagu i542 Mar 9% Jan 
orest P - 6 975 guenay Power 44 - 2 van 
Class Columbis Power Corp el A--* 2% 2% 2% 858 et aus 101'%2 Jan St Lawrence Corp tesa 100 103% 103% 103% 55 100% Jan 103! 
Heapccn fT 7 —< oe 25% 26 ‘a e fe 3 dan st preferred — ee 7 7 25 2 Apr 
Bruck Mills Ltd class A_ a * we 2% 2% 100 ag Feb 26% Jan 2nd preferred —~~--~--- 7 91 19 19%2 205 19 Aen be Jan 
Class B _ = ce al4 al4 2% Feb 4 Apr St Lawrence Your Mis ___________- si 12% 12 12% 840 12 22% Jan 
——e ee oe m <_ a4% 24% os . oo 17 Jan 7‘. preferred shy 100 23 23" 90 23 = 34% Jan 
0 Gold Dredging Ltd ss » 2 oo 248 27% Mar co a 1 ae oe preferred____99 7 33 140 Feb 145° Mar 
-- 4 % a eee ‘ 01 : a 
ervey) Cement common_____----- * 231 — ee 15% Apr EN na eames a 41 41 44%4 1,765 33% Bad 7a 
on fo poss epepeneecaapamane Yo 23% 23%e 1599 «23 SOA Shawinigan Water & Power com_—---- a i i 0% Ape 
orthern Power Corp____-___ rs ~~ 27% 28 405 . 2614 Jan eries A 4% preferred__________ ye Ban 24'8 24%4 2,437 23 ‘ 
Canad 272 A 50 4 . Feb > 
= = Safeway Ltd 4% pfd sae aS 8 9 125 eK pr 30 Feb Sherwin Williams of Canada com ; 6's 46% 46% 468 ho 25 Apr 
ry @ Steamship common___ a : ne a97 a97'2 10 08 Ye Apr 10 Apr Sicks Breweries common___ s 19%2 19% 30 19¥ a 48% Jan 
% preferred ___._._.______ seitniale’ —- 13% 13% 160 13 Jan 98 Jan Voting trust - er 17 17 17% 550 15'% sake 25 Jan 
OA oN i a ice ed =~ Ss 140 35 a oo Jan Simon (H 17 17 «(17 450 16 Feb Sh Jan 
eweries ____ 37 Feb on (H) & Sons co ‘ Jan 
Canadien Broxnse CORO ____....... ° 207 3/ Si ‘ , mmon_-_--_- lee ' 
Caradi n Bronze common Pe SS * bo deg 20 *4 21 3,334 19 a P impsons Ltd 442% preferred__. _100 20 20 100 20 Apr ‘ 
none Car & Foundry common “ aait 3% 22% 175 20% — 21 Apr Pein er Press Co ___- . Ro a9634 25 97 yd tts Jan 
=H a 4 “V4 13 2 23% Jan uthern Canada Po oti Seigamaaatalies al9% alg! 7%e Apr 
Canadia ------------20 ps 300 12% A ; ra taesieebinie * 1 meet 150 17. Feb 
$1.75 n Celanese common_-----____- ° 31 am 15% 31815 cs a aon Standard Chemical common--_------- . 18%. <r wart 125 17% Feb +m Ce 
a, ‘8 2 486 an a4 125 7 : 
Gane Converters class A pfd m4 a36 a36 0 a37 = i er 22% Mar Steel Co of Canada common » : 6 Jan 7%, Jan 
an Cottons common _._______* 10 10 10 110 10 y ta 39 Jan ly *~ gate eee 25 82% 82% i 84 60 78 Ve Ma 
--- See! a46 246% pr 13 Feb Sirite Mores 144. ...._.__2...-._.- - 83 83 11 4 r 85'4 Apr 
Canadian Fairbanks 6% pfd 1 15 46 Mar 47% Feb ee -* 1434 15 2 coe 80%4 Mar 85°34 Feb 
yet Foreign Investment_____- ? -. a131% a131'% 5 133 Tuckett Tobacco 7% preferred. 1¢ , 5 5 5 "100 . yd 16% Feb 
Cle ian Ind Alcohol class A________* —- a27 a27 1 261 Feb 133. Feb United Steel Corp_--- ' a 160 160 3 160 ys a7 
a. SS : Sam werereerte 9¥% 9% 9% 845 rt a 28% Jan ei eae a. 694 634 7 421 6% a 170 Jan 
ocomotive ________. oae -- 9% 9% 2 Mar 11% Jan abasso Cotton __-_ 2 e Mar TY Jan 
Canadian Oil Companies ~-------==-* 31 31 32 175 9 Mar 113% J Walker Gooderham & Worts.________ a -- 14% 147 9° 
I eS 13 310 28% Feb Hy an West m & .Worte...._..._.* 257 ORY ” 225 14% Mar 167, 
Canadi 13 13% 300 12% J 3642 Jan : on (George ) common___ 7s 8 25% 25% 865 25 A 6% Jan 
Canadian Pacific Railway....-... 19%. as is Se) eee ek a ae ee CO 
ee V4 14 3,53 2 . + preferred t a ia: 4 32% 33)! 226 ‘. : Apr 
Consolidated Mining & Smeiling..._-_8 ~- 13% 13% — toa 17% Jan zellers Ltd 5% preferre 100 —s “<S 2 a 37. Apr 
Consumers Glass ___. ae 5 96 96 96% 1 = 12% Mar 145% Jan 6% preferred preferred 25 25! 25%, 25% 11 98 Jan 100 ~=Feb 
Crown Cork & SealCo......... 25 25 25 cy 95 Apr 122% Jan : wm 25 ~ a27V%4 a27s 120 25% Feb 253, Jan 
Ciiete Kieth o mana -- a38 38 10 as yee 30 Jan on Banks— , 30 27% Apr 28% Jan 
ather Co class A an 38 Apr anadienne 
Distillers Seagram oa pr ORR NO a = a momen gee 10 
lt ai — 22 22 2 ea cinees -- 20 20 = ‘ 
paaipien ie hae eemamte -. 15% 15% a me 23. Jan Dominion niente 2394 23% 24 pt som Bas 20%4 Jan 
foaiatan Coal 6% preferred___-____ 25 - 34% 37 1182 31% Apr 18% Jan iment atee aa a25 025% +H 22% Feb Foe 
Domi ion Foundries & Steel_._..______* BY 18% 187% 1171 rr tte Jan 37% Apr a 10 -- 252 26 1.530 25 Apr 25°s Jan 
yminion Glass —————. --------° 25 025% — 21. Feb a ee 10 35 35 35 ys 25% Feb 26% Jan 
0 preferred eaienet” 39% 39 391% 455 25% Apr 27 ~=~Feb ‘loronto ----10 9 25% 25% 26% 1 -” 34 Mar 36% Apr 
minion Steel & Coal - 20 nad 34 34 bd 3534 Feb 39. “ PR PLE LOLS ALLE ae Pat 3614 3), 587 25 Jan 26. 
class B______ 25 1534 153 3 65 31 Feb 2 Ap 2 36%. 280 353% Feb 6%2 Apr 
Dominion Stores Ltd / 5% 16% 1,144 15% Apr see oo %e Fe 37. Feb 
EY We fe a nn acaan= . “ ‘4 Jan 
ore Srokuecel Chemical veneac 17% mr one. aa a 21%4 Mar 24% Apr 9 
minion Te -~23 42 ’ > é 21% J ‘ t | C 
Donnacona i common. --2=-----=- * llM% rt fe 20 145 1934 ane a fe Mar n rea ur af el 
Dryden Paper 2%o preferred__100 peas a90 ye a 10% Feb 12- oun Canadian Fund 
, - ne 9 ‘ 10 95 Mar = — 
mex Paper Co class A preferred 2 ot ag ” 20 «(Apr 284 , ecm tend ans Sales 
Bectaiy compe A Pretered a ahi Ste “Goes 
anada Cor : “4 — 4 4 " rts 7 Jan Shares ange Sin 
on a Co of Canada P i 14% 14% 14%2 $00 > ti er 14% Jan Acme Glove Works Ltd_ ee Low High poi . apne 
| Co common ee on 25% 25% 110 a Feb 15% Jan Anglo-Nfld Develop Co Ltd_-_______ Z 1014 10% , High 
erred me .. 221% 25 2.183 aoe —- 27 Jan ey I S 17 17. 17% — 10 Jan 15 Mar 
= dneney m1 , fe . P- _ ~ 2 7 € 
Gatineau Power common ee a 105 9742 Mar tis oe Bathurst Po Products class B__- ee rt in 585 10% Feb i34 oe 
5% preferred... —----__10 . 17 17 no , t Power & Paper Co Ltd B__* " a 4% 705 47; 25% Jan 
awaeeeanae P ars > , - M by > 
General Bakeries Ltd----- “8 -- 102% 1 axe 116 16%4 Mar 75 Beatty abi 42 4% 331 4.5 > 5% Feb 
General Steel W , > mr 65 102% A ave aan ty Bros Ltd ----_-_- * . oF 6% Jan 
5% pref ares common______- * 15% 2 2 100 > 4 Apr 106 Feb Belding-Corticelli 7% pfd---—__- ; 4134 4134 7 : 
Goodyear Tire & Rubber. ee e ‘ae “ 395 14 a Rn, Jan ~——— Glove & Hosiery Co of Can— a165 al60 al65 33 160 a =" a 
oO er-—— ind ¢ 5 » on — . g “2 ie 
po. 7 preferred inc 1927 50 . "7 20 9912 Apr 102% ra AMON -————~---- n= 95, 95 gd 15, 
ypsum Lime & Alabastine._________* ~ = = 16 51 Apr | arpa & Millen Ltd class A * ye aad 9 Mar 11 Jan 
Hamilton Brid 24  & 125 14% 52'2 Jan rewers & Distillers of Vancc - 95c 95e 
TiO OR 6 Feb 1 : British ancouver____5 1,609 50c J ™ ; 
ae 7 a Paper common ______ ; 9% 9% 9% 370 81 iis Class ee Packers class A_-_* 10 “ = 11 14'2 Jan a — 
referred __ we 29! 3 2 2 Feb 1 -~---------- . 225 10 Apr : 
Hudson weg 50 we 550 2 10 = Apr i. 542 5'e ” 12%2 Jan 
Imperial Ol = Smelting_____-* Ze "as cane 8 (44% Apr -. British Colum Pulp & Paper pfd 100 ae i shia beast oe ene 
Imperial Tobacco of C on ao em enen emnean ame an” 18% ante 43% 725 43 rod 46% Jan rown Company common-__ : al55 al155 5 1 
4% anada common. 5 i 72 18% 4,704 ve 56%4 Jan SS at all at its ti ae ge aae i <8 2'4 97 51 Feb 160 Apr 
i yt ay a 35 bos 13% 13% 773 com ba 19% Jan Burnett Ltd Sete ee luv 84 84 “87 11368 22 Apr 4 Jan 
eferred wer 25% 25 251 . ¥e Mar i BD eres seen alae haar ages cnet * , ‘ 508 24 ~ 
ee Acceptance Corp comm £1 ed 74 7, 125 243, Jan by — dene te, tanita 3 3 100 3 yo 103 Jan 
ntercolonial Coal 8’ | oon on____* 22 Vs 22%, 291 75 6% Jan ao Apt C: ominion Sugar__.----- é . p 4 Jan 
» preferred 100 120% R -y, 290 19 Feb “ Feb sees Malting Co Ltd cer” 20 19% 2012 1.217 18% F 
Inter : or 2 2 3 oy; 2242 Apr anadian Fairbanks-Morse Co Ltd____ 47 47 475 ar 4 Ye Feb 23 Jan 
ge oo mr uaa common ..........*° 6 120 Jan 122 Jan a Gen even Tan - ennenaed’ 33 133 42%4 Feb 50 Jen 
Internatio Nic a va an a6 10 anadian Industries com , 16%, 163 on 30, Mar 33. Apr 
international tc a Canada ee re pk, ac 320 este ed 8% Jan - 7° preferred nine cD te. 202 20 Ot Pr ioe Mar 17% Jan 
18:00 , preferred mmon........ 15 49 Ye 491, site 2.788 30% Apr = Jan anadian Ingersol Rand Co aaa aoa i. 175 53 Ftp yo Am a 
rnational s ‘vr - 5 48%, . oo a7 a79 . a 7833 Fe 
wae peer emg CO Tae... * 8% at ag tt 1 = 101% yee 103! = ie oy Inv Trust Ltd com___* 31 “s 16 Mar 81 Jan 
a pcladetabetatebetetetatenanet ve ,25 ’ 3'4 Jan ¢ erred _. ~~ = 1 : 
ternational Utilities Corp____ 53 53. 53 315 8% Apr 12% Jan Canadian Light & ~~-~----- 100 93 om: 3% 45 3 Jan 31, 
SA AE, a 5 BK 18% 14% 1.839 rr — 59% Jan Canadian io a Co..------ 100 30 oon 5 93 Apr 101 rob 
2 “‘Klie . y é 2 “an os , (uen aa e 
Labatt (John) > ead Ltd common_* 13 13 Ya Feb 15% Jan —— Pr & wages Inv Ltd com. . 1.50 1.50 1.55 600 rad a 33% Jan 
ws a aaa. ar 25 11” “e preferred 7 _. 1.25 al.2 50 Apr 2.00 Jan 
oods commo “< 20 20 2 Mar 13 si al . redgrere 6 1 é . 
1% preferred _ ae eee ° po 50 193, Apr : - 10'2 10% .25 Mar 2.00 Jan 
a -- 23 2° 4 4 Feb 2 Can ; - 2 11 y, 
oe Secora bai 2c mins 100 149 149 149 25 148 Apr 29 ion 1h poeterred: ee ~~~ ¥ 81% 81 : ae ae 
c ee i Se: . fo pedro eee et! oe ee = 14 € , 
Lewis Br ¢ preferred . _. @15% al5% 5 u age 160 Jan Canadian Western Lumber Co__-_-- 100 r1613; 161.40 16112 73 o ley oe 
| ise oy - |= ea | = & = . 15%4 Apr or. Westinghouse Co Ltd_______ 2 63% 3% 334 oma h Feb 161% Apr 
a ’ a Ms u% - e yi  ——ne* 7 /. 
5% preferred - Papsigla: ad , . es 205 “13 Mar "15 Feb Chatco ‘Steel ‘Praducts vita ean 3 ie a3 ai8 : 50 2 Feb 52 Mar 
100 70 70 on e s common__* 7 alo al5 5 15 J nt 
ey Export class A____-_- 3 70 25 70 =Apr 70 Apr Claude Neon General Adv Ltd ~ 9% 9 100 91% yon -. yer 
Mailman a Ltd comm acca” -- ”“ 9% 175 9% Mar 0% ae — Ltd ee -- 40c 40c 1.600 oie Jen 
“ on_ “- ‘ By ‘ akeri —— . 3 . 2 ‘ 
Masoey Harris mace 8 tee 125 aR Aba Jan Consoltdated Dir Stand’ Sec'chass A. seg Me3 Saar = 18) an 
fee 93 9 : 2 Apr 1934 referred _ SS A-- a30 : 5 9% Apr My Js 
McColl-Fr aoe Hoenn? \, 93 60 9 9%4 Jan Se ae ae c a30c a30c a p 10 Jan 
SEE SR eceencenunemrnas: : = 193% 20% 008 49% #an 95 Jan pepe ow aes —----,- Se. Se oe = ioe 35¢ Jan 
Mitchell (Robt) ~- 13% 13% 1,207 12% Feb 22% Jan ated Textile Mills Ltd com...* 16 16 17% 6,636 13% Feb = 
Mols ~ — x Jan “f = 10 ° “74 18% Apr 
fe a gt fede Te e 3s 19 19 425 7 F be & Frere Limitee class B_ . es 9%4 Apr 1242 Jan 
rel neon leas et 34% 35 585 eb 20. Mar minion Engineering Works L -- oe 
elegraph _ oe 21% 21% 22% 33. Feb 35 Dominion Oilcloth 8 Ltd-.-.° 45% 51 100 8 Apr 1 
Montreal Tramways ....40 <2 1,650 19% 4 Jan Do & Linoleum_-__ * 2 45'2 47 21 8'2 Feb 
ee i -- 52 52 11 4 Jan 23% Jan nnacona Paper Co Ltd____________ 38 38 0 42 Feb 48 Jan 
-------100 ~~ «32% «327 5 51 Jan 21 Eastern Steel Products Lid. : 18 3% 60 37 A ; 
Be = 7 =n 25 28 52's Apr East el Products Ltd_ m 18 19 1.57 pr 40 Mat 
For footnotes see page 44 Jan 40 Jan Sime eo Power 7% pfd______100 6 6 6% “an =. 20'4 Jan 
’ smond Mills Ltd (The) pfd__ 20 Vy, a27 a7 15 6% Apr 7V¥%, Jan 
~ 1614-1644 16% eee ee 
= ‘oa 16% Feb 16°, Mar 
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For footnotes see page 44. 
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— eal 
RANGE FOR WEEK ENDED APRIL 29 
. Friday Week's Sales 
stocKs— Last’ “Mange for Week oronto Stock Exchange 
Sale Price’ of Prices Shares Range Since January 1 . 
Par Low High Low High ee ee 
Fairchild - Aircraft Ltd a 60c 60c 100 60c Apr 1.25 Jan . Friday Week's Sales 
Fleet Manufacturing Ltd - «1951.85 825 1.50 Apr 2% Jan STOCKS— Last Range for Week 
Ford Motor Co of Canada class A 2 2215 2245 23%, 1.165 20% Feb 26 Jan Sale Price of Prices Shares Range Since January |! 
Foreign Pow a 6% Ps He pfd 100 a6 a4 ab 113 5% Apr 5% Apr Par Low High Low High 
Great Lakes Paper Co com___-- 13%4 13%2 14 725 13. Apr 16 Jan Abitibi Power & Paper common-_-__. ° 13% 13 14% 1,4 7 
Halifax Insurance Co 10 812 8% 8% 60 8% Mar 10% Jan $1.50 preferred — PES PES __20 18 17% 1835 on ie on ante pon 
Hendershot Paper Products common_.* 10 9% 11% 200 9% Apr 13. Jan Acadia-Atlantic class A___......_____ . 23% 2234 2315 485 21% Jan 25 Jan 
: : PEE renee en aeepaeel 100 “es 102 102 15 100% Mar 103 Jan 
Hubbard Felt Co Ltd class A pfd 18 18 100 18 Feb 18 Feb 4 hc + . . 
Hydro-Electric Secur Corp a2% a23s, 10 2% Feb 2% Jan Acme Gas & Oil---~--------------.- P 5%c Gc 4,150 5'ac Mar 8c Feb | 
Investment Foundation Ltd common 8 8 50 8 Apr 8%4 Jan Agnew-Surpass > 81 1 
; Ss re WOES wis 4 Btls 50 8', Apr 9%2 Jan 
Lambert (Alfred) inc * --—1 - 8'2 Ble 25 7% Apr 9%2 Jan Akaitcho Yellowknife ~....._________ 1 5 70c 75¢ 3,600 6lc Jan 85c Apr 
Loblaw Groceterias Co Ltd class A 2 on 28 28 50 28 Apr 31% Jan pO eee * 42 42 431, 200 42 Apr 56 Jan 
7 bf 3 5 ‘ cy eee *  * <9 - i Se ee ee  —— - + _ 
Lowney Co Lid (Walter M)-----__- 14 14%, 15 255 14% Mar 1642 Jan Aluminium Ltd ._--------_-__ ee $1 80% Biv 1.245 50% Apr 61% dan 
MacLaren Power & Paper Co 36 3514 36 55 35% Apr 39% Jan Aluminum Co of Canada pfd_ 25 2534 25% 253, 425 25% Apr 2614 Jan 
L Milling Co Ltd __ : 5 gs 1, 
tently el ris Co + td 6%% conv pid 20 261 Pes oxi = ost Fe are — Amalgamated Larder Mines_.---_---- 1 15c 15e_ = 16¢ 15,600 12%c Jan 18c Jan 
McColl-Frontenac Oil 4° pid 100 a90'2 a9] 10 96 Feb 97% Feb SS Se --§ ae Ss SS ee -— = 
Distilleries Ltd 6‘ pfd___10 12 2 7 ¥, ~-->=—-------------—- c 28c c ,300 26c Apr an 
nsaamenein <r : eee — Anglo Canadian Oil © 3.70 3.70 3.90 12,300 3.55 Mar 5.30 Jan 
Mica of Canada Ltd____--- 10 1.00 1.00 1,750 50c Feb 1.10 Jan : : , 
Minnesota & Ontario Paper Co______ S 16% 16% 17% 1575 165% Apr 22% Jan yen ig ot aa -------------- * 9.00 9.00 9.05 1,020 8.65 Mar 10%4 Jan 
Montreal Refrig & Storage Ltd com 29 29 50 28 Mar 30 8=6Jan nsley Gold ene ime , I 3c Se 1,000 3c Apr _4c Jan 
Moore Corporation Ltd _..___________* 67 67 100 65 Mar 713% Jan Apex Consol Resources____-__--~----- " 4c 434 19,000 4c Apr i%ec Jan 
Mount Royal Rice Mills Ltd_ a 3% 834 50 8% Mar 9% Jan Area Mines - titan a iin sniaen anion a oe nin whey een ene te 1 15¢c lSc 1c 8,000 13c Mar 23c Jan 
Nova Scotia Lt & Pr Co Ltd common . 1612 17 132 16% Apr 205% Jan Argus Corp common-____-_----.-_-_* 6 6 6h 850 5% Feb 6% Jan 
6‘. preferred __100 11034 110° 25 110% Mar 111% Apr a Preferred —-----_____-___--.--__100 =- 72 72 ae 67% Jan 74 Mar 
Nuclear Enterprises Ltd ; 103, 1034 125 934 Feb 10% Feb rjon Gold Sere meres wemn a oSetmmnaa 1 22¢ 22c 24c 28,100 8c Jan 26c Mar 
Orange Crush Ltd 5% 54% 5% 100 5 Jan 7 Mar gg a RS ee ene ae 1 llc 10%c 12¢ 9,000 8c Jan 14%c Jan 
Paul Service Stores Ltd 18 18'2 50 18 Apr 20'2 Jan ’ p ‘ 

. & Ashdown Hardware class A _________10 11% 113 595 10%4 Mar 13% Jan 
ar C f Can 6% Ist pfd 1 é g 4 4 yo 4 Ma ‘ 
Power Corp o pic 00 1108 al08 1 104 Apr 111 Mar rr ee 1 6c 6c 4.600 Sc. Apr 9%c Jan 
Purity Floor Mills Co pfd ____40 47 47 47 10 47 Apr 47 Apr pec — (1937) ----------- —1 14 2c l4¥ec 16¢ 22,380 llc Mar 18c Apr 

Quebec Pulp & Paper 7% red pid__100 21 20 21% 936 12% Feb 22% Mar yy 9 —ih pepeemeneresemeer 7 «ae ite 4,500 59¢ Mar 94c Jan =f 
Reitmans (Can) Ltd common : 14% 1414 100 14 Apr 14% Apr us Steels -- ---- ° 11 1l% 11's 1,780 1042 Feb 12% Jan 
5‘- red preferred . ae 20 17 17 55 1634 Apr 18 Jan : 4 
Russell Industries Ltd__..___________* 1642 16%4 225 16% Apr 18% Jan Bae INES ~~ -meeennnne : ~ Yo —_— Ss sitte den 
ae aaeeeesoumsnneoanentae 3 5 2c O28 
, Aumaque Gold _--_ —— 1 15c 15ce 18¢ 19,100 15 Apr 38c Feb 
Sangamo Co Lid _ : al0%4 al0'%4 20 10 Feb 10% Jan ow an c Pp 
Southern Canada Pr 6‘- pfd___ 100 1lll'e 111%: 112 63 111 Apr 113 Apr Aunor Gold ------------------------ 1 -— 3.35 3.50 735 3.15 Mar 3.65 Jan 
Southmont Invest Co Ltd_-_-__-____- 45c 45c 45c 12,185 4lc Jan 46c Mar : pk. 
Stowell Screw Co iLittd class a: al7 al6'2 al7 120 17 Jan 17 Jan Bagamac Mines a i ~----=1 18¢ 18¢ 18¢ 1,500 i7c Jan a7c Jan 
Trans-Television ' : 45c 45¢ 700 45c Apr 50c Apr + ne ke GP nec or gpa =  =2 25-26 1,065 25 Apr > 
<< preenan : ank oO cl eg 35 35 35 395 3444 Mar 6 pr 
Union Gas of Catada Ltd_______---_-__ . a 1014 10% 41 9. Jan 1042 Apr ee |” es a 10 36% 3642 36% 250 35% Jan 37 Jan 
United Corporations class B_ . 20 20%8 60 20: Feb 21 Feb va 
Westeel Products Ltd _ 2 37% 37% 25 35% Feb 38% Mar Bese Metals Mining. — : * 26%c 26e 29¢ 40,100 26c Apr 65c Jan 
Wilson Ltd (J C) . ll'2 11% 75 ll’ Feb 12% Jan | SE eer S ial 42 42 125 40 Mar 45 Feb 
Windsor Hotel Ltd _-. nie 13'2 13%. 146 13 } Mar 160 Jan men Telephone. .......-............ 25 41% 41% 41%, 5,308 38% Jan 41% Jan 
mais : Berens River , ee 1 35e 35c 35c¢ 500 32c Mar 55c Mar 
ning Stocks— 
PE SS I Oe ee 1 3le 29c 31c 4.500 28c Apr 65c Jan Bertram & Sons class B oe _ 6% 62 100 5 Feb 7% Mar 
Arno Mires Ltd ae rood 2lee 2Qvee 2c 1000 2c Mar 3c «Feb OE eee eee 1 24c 24c 25¢c 2,100 20c Mar 33c Feb 
; Rn : 1 Bidgood Kirkland Gold_-_-_--------.1 : 6Y%c 6c 11,733 5¥ec Mar 16c Jan 
Aubelle Mines Ltd -_. 1 8c 8c 1,500 8c Apr 10%c Feb Bobjo Mi : ’ o 
Band-Ore Gold Mines Ltd -1 65ac 658c 65ac 2,000 6¢ Mar ge Feb Jo Mines -----------------------1 lic llc = 12e 4,100 10%ac Mar 16¢ Jan 
2 DS lode « 97 . » 
Base Metals Mining Corp Ltd Prana aba aS 27 27c <ic 3,000 atc Apr 65c Jan Bonville Gold sae Pe ‘. - od tee ~ 3c 3\e 3,500 3%4ac Apr 4c Feb 
Bob's Lake Gold Mines Ltd 1 5c 5c 1,500 5c Feb T¥ec Jan Bordulac ___. i a lle llc lle 11.000 10c. Feb 18c Feb 
Bonville Gold Mines Ltd___.____--___1 3c 3c 2,000 3c Jan 4c Feb Boycon Persaing 7 e as 3c 3c 1.000 3c Feb 5%c Jan 
Bordulac Mines Ltd - ch lic lle lic 4,000 llc Apr 16c Jan pie aie aac Siatraenpe hinannpag mee 1 43c 43c 44c 7.932 26e Feb 45c Apr 
Bouscadillac Gold Mines Ltd 1 4c 4c 4c 500 2c Apr Sc Mar . 
Bouzan Gold Mines Ltd 1 8c 8c 12¢c 44,500 5c Mar 25c Feb Syoleens atines 79 Sa ° 9.10 9.00 9.20 835 8.25 Mar 920 ~ 
f Pand @ Millen clase A.............. ® des 80c 95 10,125 45c Jan 1.25 Jan 
Candego Gold Mines. 10c 6c 10c 37,000 6c Apr 39c Jan Brantford Cordage pfd _25 mi 252 98% 25 25 Feb 25% Apr 
Cartier-Malartic Gold Mines Ltd. 1 2¥ec 8 =— 2 ¥ee 2 42€ 1,600 2c Jan 3c Jan Brazilian Traction Light & Pwr com--* 1855 185 20 2,942 1812 Feb 20% Apr 
Centremaque Gold Mines Ltd 1 6c 6c 2,000 6c Apr 13c Jan Preferred __.______. -100 120 120 5 120 Apr 120 Apr 
Century Mining Corp Lid 1 “ 7c Te 5,000 ‘ic Mar Gc Mar ie 
Consol Central Cadillac Mines Ltd__? bc be 11,300 ri Apr 16c Jan es ee Sake 1 on 554c 55ac 1,000 5'¥ec Apr TY¥ec Mar 
Cortez Explorations Ltd -___-_---__-1 5'ac S5tec Tec 26,000 3c Mar T¥ec Apr British American Oil common____-__-— . 23% 23% 24 1,341 22 Mar 24% Jan 
Cournor Mining Co Ltd____--__-____1 13c = 14 2,500 13c Jan 18c Jan i iit i NS TENT ie ee ET. 25 24% 24% 241% 15 24% Apr 255% Jan 
Denison Nickel Mines Ltd - 1 6c 6c 6c 500 6c Mar 9c Feb British Columbia Elec 4% pfd _.100 8634 86% 8634 5 86%4 Apr 9044 Jan 
Detia Red Lake Mines Lid 1 9c B%4c— 8 2,500 8%4c Apr 9c Apr 434% preferred __. 100 98 t2 98% 98%, 20 98% Apr 101%4 Jan 
Dome Mines Ltd ----~—--___-----_--_ ¢ 19 19 19 25 15% Jan 19% Apr British Columbia Forest Products____* 2% 23%, 21, 3,525 2% Feb 3 Jan 
Duvay Gold Mines Ltd_-.-...-._.__.1 10c 10c llc 13,000 9c_ Api 16%c Jan British Columbia Power class A______ * > So 25 ¥ 26 310 25 Mar 26% Jan 
East Sullivan Mines Ltd FY ont 2.75 2.75 2.88 8,100 2.45 Mar 3.45 Jan 
Eldona Gold Mines Ltd____.___._____1 58c 59c 2,500 52%c Mar 78¢e Jan British Dominion Oi] ~__.._____--__- ° 29¢ 27%c 8=3le 34,000 2%c Feb 37c Feb 
; , ‘ : Dg Ra ee 1 = 33c¢ 34 Y4e 5,200 3le Mar 37c Jan 
For maque Gold Mines Ltd ; -1 5 ec 6c 7,000 5¥%c Jan 10c Mar Bruck Mills class A 7 _3 15% 15% 80 15 Apr 17 Jan 
Francoeur Gold Mines Ltd ‘ 8c 8c 1,000 8c Apr 10c Jan Class B i ’ oa 434 4% 4% 25 4%, Apr 5% Jan 
GCatsore> Mines F668. ....4.......,->~-- 1 5c¢ 5c Sc 7,500 5c Jan 9¥ec Feb 
Hollinger Cons Gold Mines Ltd_--~__~- 5 1042 10% 10%4 585 10% Mar 12% Jan a oe 14c 16e¢ 5,000 14c Mar 24c Jan 
Hudson-Rand Gold Mines Ltd___---_-1 al5%c alblec a20c 600 9¥ec Feb 23c Apr eet ARMOTICN .......-~cncese 1 2.25 2.25 2.42 1,150 1.92 Jan 3.05 Jan 
International Uranium Mining Co __-1 a gac 33c 500 33c Apr 52c Jan Buffalo Canadian _____ EE 2A . 12c 12c «12¢ 1,500 llc Mar 20c Jan 
Joliet-Quebec Mines Ltd 1 ; 35c¢ 35'4c 5,000 35c Mar 53c Jan i OE ol eee ee 1 6c 5¥%c Tac 21,282 5'¥ec Apr 9¥ec Jan 
Labrador Mining & Explor Co Ltd 1 3.95 3.95 4.20 1,750 3.95 Apr 6.25 Jan 
Lake Shore Mines Ltd -_----~------- 1 f 14% 14%, 600 11% Jan 14% Apr Denes Produsw _..........--....4 . 28 Ye 28 2812 660 28 Mar 33 Jan 
Burlington Steel _ stir de aie om 13 13 75 1258 Jan 14% Jan 
Louvicourt Goldfields Co ae eee 1 14'ec 14c¢ 15 %2c 9,000 13c Apr 45c Jan Burns & Co class B__- ee e ms 16 17 507 16 Apr 17% Feb 
Macdonald Mines Ltd__..___.----~---1 32c 32c 86. 40 10,460 32c Apr 70c Jan RY SOOOR I ck ee cee * TM% 7. 7% 720 7 Mar 8% Jan 
Malartic Gold Fields Ltd P > 1 2.42 2.42 2.58 3,300 2.12 Jan 2.64 Apr 
McIntyre-Porcupine Mines Ltd____-__5 614 6144 62% 375 51 Jan 62% Apr I, IIR i ck'as sxmimigneninieientoiie 1 et 8c 8c 500 6c Feb lic Apr 
Nechi Cons Dredging Lid___- 1 72¢ 72c 72c 600 72c Apr 84c Jan Caldwell Linen common avaakenne ae 14% 14! 30 14. ‘~Feb 17 Jan 
New Goldvue Mines Ltd_________-___1 a26 a25 a26 625 26c Apr 3lc Mar Calgary & Edmonton______-_----..-- 4 5.50 4.75 5.65 14,795 4.30 Feb 6.60 Jan 
Sew Jason: Mines. 24...  } a 60c 60c 1,000 55c Apr 5c Feb ea es bd ~ 6Y2ce Tie 4,100 6c Feb 8%ec Jan 
New Mavlon Gold Mines Ltd______ 1 10c 10c =10c 11,000 10c Apr 22c Jan I ie 1 we 40c 4l1c 3,500 38c Feb 64c Jan 
Normetal Mining Corp Ltd____-_-_-- e 2.54 2.54 2.60 2,000 2.45 Mar 3.70 Jan 
Cambell Red take... ..cssscnsan 1 3.30 3.25 3.40 3,140 2.70 Jan 3.75 Mar 
O'Brien Gold Mines Ltd_______--_--__ 1 1.61 1:61" 1.78 1,300 1.60 Feb 1.95 Jan Canada Bread common .- ewes * ‘ 3% 3% 25 2'2 Feb 3% Apr } 
Pato Cons Goid Dredging Ltd_- os 3.50 3.60 300 3.50 Apr 3.80 Apr 442% preferred ___- a os 85 85 15 84 Mar 872 Feb 
Pioneer Gold Mines of B C Lonel 3.34 3.35 2,000 3.35 Apr 3.35 Apr Canada Machinery ____-_~ e * es 6 6 115 6 Apr 6%2 Mar 
Pitt Gold Mining Co Ltd__________-___ 1 a 5c 5¢ 500 4%2c Jan 9c Jan 
Quebec Labrador Development__--~- 1 30c 30c 8641c 7,200 30c Apr 67c Feb Canada Malting warrants - et eS 47% 47% 47° 35 43. Mar 50 Jan 
Quebec Manganese Mines Ltd__. 1 4c 4c 4}32c 1,500 4c Apr 8c Jan Canada Northern Power “i ~ ‘ BY 8% 185 87s Apr 10 Mar 
Quemont Mining Corp Ltd_ ; a8 “ al4 al4 100 14 Mar 16% Jan Canada Packers class A___----------~-- ° 32 32 32! 140 31% Mar 33% Jan 
Red Crest Gold Mines Ltd___- SEN 4c 4c 1,000 3c Mar 4c Feb ae Se eee ° 15} 15% 16! 720 15 Mar 16% Jan 
Santiago Mines Ltd_______. es ! Blec B8lec 5,500 8c Mar 14c Jan Canada Permanent Mortgage__-_--- 100 al 189 189 1 18742 Mar 192 Jan 
Senator-Rouyn Ltd ___ aka a 1 nF 40c 40c 500 40c Apr 48c Jan Canada Steamship Lines common * 13% 13% 14 50 13. Mar 14% Jan 
Sherritt-Gordon Mines Ltd 1 1.50 1.47 1.95 32,100 1.47 Apr 2.57 Jan Canada Wire & Cable class B : . 28% 28'2 115 24%, Jan 2842 Apr 
Sladen-Malartic Mines Ltd 1 32c. _32c 2,000 25c Mar 32c Jan Canadian Bank of Commerce. ___- 10 23% 23% 24 1,042 22% Feb 24 #£=Jan 
Stadacona Mines (1944) Ltd._---____ = - 45'2c 8 48c 3,050 45c Feb 53c Jan : , 
Steeloy Mining Ltd : * 5c 5c 1,000 5c Apr 6c Jan Canadian Breweries ~..-----...._.... e 20% 20% 21 1,655 19% Jan 21 Apr 
Steep Rock Iron Mines Ltd 1 1.35. 1.38 700 1.35 Apr 1.60 Jan Cenadian Canners common ____-__---* 16%2 16 16'2 438 15 Feb 18 Jan 
Sullivan Cons Mines Ltd__-__--_-__- 1 1.60 1.60 1.70 3,875 1.45 Mar 1.90 Jan OS aa ae 20 . 23%2 23! 80 23. Apr 25 Feb 
oo | ae . 16 %2 16 16'2 410 15 Feb 18 Jan 
Toburn Gold Mines - bea 1 64c 64¢ 500 52c Mar 64c Apr ’ ’ * be 
Weruen. Mines 148. ..-.........._...} 1.15 1.12 1.16 6,100 1.08 Apr 1.23 Mar Copation ORT CRONIOR ann eciedn cae ° ioe 12% 12% 75 12% Mar 14% Jan 
Trebor Mines Ltd___________ iscondaeee 29¢ 27c 632¢ 44,400 27c Apr 73c Jan SSIES He ee 20 1515 50 15, Apr 17 Jan 
Untted Asbestos Corp -__-_-.________ 1 €6'%2c 65%c 74c 51,100 53c Mar 1.28 Jan Canadian Celanese common____--_--- ad 21 21'2 1,115 19% Feb 22% Jan 
Vinray Malartic Mines Ltd___- 1 3c 3c 7,500 2%c Mar 4%c Jan Preferred _ — 25 - 37% 372 30 36% Jan +4 Jan 
Waite Amulet Mines Ltd_________ _- cae 9.20 9.40 900 9.20 Apr 15 Feb Gemeeen DOGG oon. nnn nn ccccnncs ° a 23 23 40 23 Apr 28%2 Jan 
Westville Mines Ltd __ ac cles 1 4'2c 4¥ec 4}2c 7,000 3c Feb 10c Jan as as 
Canadian Food Products common-_-_-_-_* 7 7 ‘T% 870 634 Apr 8% Jan 
Oil Stocks— Class A _ ik OE 10% 10% 1012 55 10 Apr 13%2 Jan 
Anglo-Canadian Oil Co Ltd__-___-_____* 3.70 3.85 1,000 3,60 Mar 5.30 Jan Preferred | Gana ae 75 75 76 20 74 V2 Apr TT Feb 
Calgary & Edmonton Corp Ltd _- , 5.45 4.90 5.55 900 4.50 Mar 6.60 Jan Canadian Ice Machine class A__. 1 12% 12% 100 12% Apt 12% Apt 
Consol Homestead Oil Co Ltd_______* B'4c B8%c 10¢ 4,500 8c Mar 12c Jan Canadian Indus Alco ‘‘A’”’ voting.----* 9% 9% 9% 880 9% Mar 11% Jan 
EIS nt * 18c 19¢ 2,500 17c Mar 32c Feb Canadian Locomotive ~-__------_ . . 31% 32 _ 279 28% Feb 36% Jan 
Gaspe Oil Ventures Ltd______________ 1 1.64 1.60 1.95 10,600 8942c Feb 1.95 Apr Canadian Malartic -- -.* 67c 68c 2,112 Se VY, ay ol aah an 
General Petroleum Ltd common * 85c 85c 1,500 85c Apr 90c Mar Canadian Oil Cos common-.____-----— . 7 13 13% , 400 12% Jan 1 7 a 
oo ge a. ae * 1034 1042 11 3.844 9.70 Feb 13% Jan Canadian Pacific Railway 25 13% 13% 14 3,018 13% Mar 17% Jan 
Gite ale £405... _90¢ 2.20 2.10 2.40 2,500 1.20 Feb 2.60 Apr Canadian Tire Corp - -~---~---® -- 2626 50 22, Jan san oo 
Pan Western Oils Ltd_...........___ * 18¢ 17c .20¢ 14.500 13c Jan 25c Apr Canadian Utilities preferred -~100 100% 100*2 ar 99% —- 25 Sa 
Royalite Oil Co Ltd new common_____- 6.65 6.40 6.70 4,935 5.90 Feb 6.70 Feb Canadian Wirebound class A ; se ou re 50 Jan 
South Brazeau Petroleum Ltd_______* : 14c 15¢ 2,200 14c Apr 22c Jan 0) | eae 1 1.25 1.25 1.32 2,100 1.15 Mar 1. an 
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42 (1918) 
— THE COMMERCIAL & FINANCIAL CHRONICLE 
N LISTED MARKETS : : 
RANGE FOR WEEK ENDED APRIL 29 
STOCKS— ms etre Sales Fria ——. 
‘ ange for Week : riday Week’s Sales 
‘aie Sale Price of Prices Shares Range Since January 1 STOCKS— F —_~ : Range for Week 
' ale Pri ; ; : 
Castle-Trethewey _...- | i ei High Low High Res _ Sie —— Shares Range Since January 1 
— Ledue PRI Na ° 92¢ oan 3 aaee 1.55 Jan 1.74 Apr Grandoro Mines ay ‘ 15%c 1 oer Low High 
Geonames eer ig Mines.........1 90%c 90¢ 1.24 sadae = — 1.65 Jan Great Lakes Paper common_________* 131, 13h. 7 1 aoe 15%2c Apr 17sec Jan | 
Chatco Steel co ve SE LS LTS SO Oe 2 18%4¢ 18c 22¢ 28.50u 14% ph 1.45 Jan Class A preferred Nei etiencans: don Snilclidis salina tenes =— rs 38), 391, 989 13%2 Apr Jar { 
ES REET : . su ae — wee io aac Apr Great Wear. Coal ______---- © “46% 16% lee i 38 Feb Mar 
2 an re ae le : va 2 ig 
onion Research (new) _50c 70c 70 7 2 Te ee \ reamed 12% 11% 13 1,720 9% Mar ? - 
Ghesnervtiie nan FS SE ET a i 5c Se Pw — 70c Apr 98¢ Mar Guayana Mines_ 1 43 . 3 Apr 
Chimo Gold ® ~7*--------------- 1 ~— 263 972 on by Mar 10c_ Jan Guif Lead Mines... "5 rt = sfc 3,500  53c. Apr B0c J: 
a a te te - tee tele * ae + a = %6Me ioc. tase a ae 65¢ Jan 
TTA T enema en ene : : 1.60 1.60 aa : iiiim Lake Gold Mines Ltd__..___1 0 P ’ c Apr 25c 
Clete Mar ‘Sintition «thee é 654 1.60 Jan 1.75 Jan Gypsum Lime & Alabastine.._____* 16 Rong = er ion Fs 17%2c Maan 
: , -- 4 ly ‘ - ‘ e 
penn al — ------+ Se “> oe 75 16 Feb 18 Mar Hahn Brass preferred } . > 17 Jan 

PND: Citinenmttibmnmenet 2.50 ‘ eae 1,500 3c Mar 5%c Jan Halcrow Swayz CAN cahceni, 20 20 50 2 4 
barrage pre ene edbtaienciereactjiiinntes . . ae 2.70 13,275 2.00 Jan 2.73 Apr Halliwell a os = --8 4c 4ee 8,500 4c } =~ 20s Apr 
oin Lake -..______ dad nen ie usoe® OTe =— 12 = 12% Feb 14% Jan Hallnor Mines _ : i*sc l*sc 1%4e 1,000 l%c Apr Lh = 
Colomac Yellowknite »400 17e Jan 30c° Apr Hamilton Bridge Sigg acsas . #.00 4.00 100 3.50 Mar ‘to Se 
EE dete 3 44sc 4M%c 4%e 3,000 4%ec A ps Hard Rock Gold Mines_____________4 me 9% 25 8\2 Mar 93, pa 
Commonwealth Petrol 35%c 35%2c 500 a ic Jan ‘ ‘ae 19 4,500 15c Mar 24%e J 

Coniaurum Mines ofeum 3 72¢ 72¢ 750 35%ec Apr 36ce Apr Harding Carpets _...._ s P an 
Pe ee ° 1.00 1.00 1.08 4 47 64e Apr 1.24 Jan Harker Gold _ j fT, tart cai 1 10 10 2 280 9% Mar 12 de 
Consolidated Astoria : A75 85c Feb 1.10 Apr Harricana Gold a 1 6ac e.,.. ‘Vac 3,000 7c Apr 10e F > | 
Consolidated es sot nee 1 17 ‘2c 17 %c 20! 2c 9.49 1 Hasaga a aie : ; 1 in a Te 1,666 6%ec Mar 1Gec da. } 
Consolidated Beattie Mines.~~~~~~~~~ > oe 9% 934 ‘240 ie our -— meadway Red Lake -—~---~----------"4 bc . = 1,627 50¢ Mar 83c Jan | 
Conselidated Duauesns 2)" -"- < 46¢ 46c 48c¢ ~ 2 Jan ediey Mascot i nd De ‘i 3 c ,000 34ec Feb I i 
ae “> alepamaatage 55¢ 60 6.100 40c Mar 65c — Hendershot Paper common _.____ : sae iis tits ~<a ale Apr 500. Peo f 
, r — , 2 - q 
Consolidated Homestead dla i c Jan os : 2 50 11 Apr 123, Mar 
Consolidated Lebel 9c 9¢ 10¢ 135 Heva Gold Mines | 
Consolidated ee ae aseoemo --~--~--* 14¢ 143,¢ eo 8c Mar 12c Jan ce cee ; ~~  8'ac 10¢ 6,050 8c Mar \ i 
: 8 & Smelting. .__— 5 : : 4 ,666 12c Apr 173 Fel Hi bend sa mo oe on a 1 60c 60c 60c 13%ec Jan 
Cousumers Gas 96 96 98 2,145 95! 2c Fen ghridge Mining _...._ * 8! 1 2,500 58c Jan 65c J 4 
Conwest Exploration ~~~~777~7777~ 100 151 150 1511 83 ate Apr 123 Jan Highwood Sarcee ~~ ~~.~~S—~SCSCS~S~S . ” if Ize 31,600 6c Jan Ste dae 
Cournor Mining _____~~~~~~~~""-*>>- ° 1.12 1.12 1.20 4.200 8/2 Mar 152% Jan Hinde & Dauch " = 8i2zc Blac 500 7c Apr 130 04 
° 1 12c = 12¢ 3,600 1.11 Feb 1.45 Jan Hoiden Mig class B y 16% 16% 16% 130 16% Apr 194 oan 
Crestaurum Mines : 180 Apr 18%4c Jan Hollinger Consoi . 5 5 5 50 4 Mar “to 
Croinor Pershing ee ae } 2l1c 2le 23c 3 500 Bring et eee ™ 10% 10% 10%4 2,555 10% Feb Sia Mar 
Crow's Nest Coal 28 52e 58¢ iene 900. Ben age den Homer Yellowknife ___.______ 1 oo wf 
Crowshore Patricia ~~-~~~~~~~-~--> 100 49 50 285 45% Feb 6lc Apr Hosco Gold Mines... 1 o nie 3,500 Sc Apr 11% 
atelier terete 1 9c 9c 4.000 Hp Mar 52 Jan Howey Gold ____ od Rae 1 23c 2l'2c = .25e 48,100 19c Apr 390. Feb 
D’Aragon Mines : , Blac Feb 14c Feb sate Mining Ss 3 ae a 34c 6,525 30c Mar 38e hor 
Davies Petroleum _.....--7 7" a enawee 8c Tec 9c 15 e : udson Bay Mining & Smelti e ce 29c 1,000 28c Mar ; 
Davis Leather class A. 77777777777" 25e 25¢ ane uae on 15e Jan Hugh Malartic a 1 $3 43 43% 1,175 43 Apr = 0 
Decalta Oils Lid ___ ‘ Ble 8% ‘110 a “3c Jen Huron & Erie common ize cee nae 340 5,500 3c Apr 6c Jan |i 
Succeed gies sae ai 7 17e 19¢ 4 Jan ? 4 3 37 «6A 
iahaine hain, Bs 13,200 17¢ Mar 33c Feb Imperial Bank 10 a9: a a : 2 Mar 117s Jan 
Denison Nickel Mines.......-~~~~~~ 63 1.52 1.63 11,000 mperia’ Oi}! : ae 29 29% 485 27% Feb \, 
Detta Red Lake. °-~~777~7--- ----1 Bize 6% [a.. @5e oe 1.63 Apr Impevial Tobacco of Canada ordinary. {[o1. 1842 18% 6,486 16% Feb 1900 Aer 
Dexter Red Lake __..._-".-""""""" “1 8% = =67%e10%e —_ 42709 Sie fae 10%2c Jan 4% preferred 25 2 13% 13% 650 1335 Mar ao oe 
Waa nnn anna 36c 35c 36e 14,000 28e. Pep 1Se Jan Industrial Acecptance common ie , 25% 25% 130 245% Jan 251, ames i 
Dickenson Red Lake__ 1 33 e 46c Mar Ingersoll Machine class A : 2 22 50 20% Mar 321, yond 
iscovery Yel] at. eee c 30c 43¢ 9 : : ‘7a 7% 25 . 
Distillers. joe tm eee rance 1 25 25c 28¢ Uy oe ror 65e Jan Inglis (John) & Co ___- 6 . ie, 8% Jan 
Dome Mines Ltd_..._--_-~-~--"-""" >. 15% = 18% 15% 700 15% Ap i International Bronze preferred______25 bs 4 8% Apr 9 Fe 
eee ee... Zo be + 1854 193% 1.470 ibe See 28% Jan International Metals class A... = as 2 17% 25 17% Apr 20 ng 
i . -- 4 25 25% 935 24’, Feb pe 4 cvs : Preferred _ noms 100 «2 a 22 215 22 Apr 25% Jan 
ominion Dairies preferred 35 ‘ 2 nternational Nickel Co common____* 97, cE -stt 186 99°45 Mar 101! 
+ Dominion Electrohome | 20 20 = 20 25 20 : International Petroleum —--; SS Ws. 8i% 6,411 30% Apr ee 
| Dominion Pabries common ; 2% 3% 475 23% ys ad eA International Uranium __~-~~ ~~ ~~~ ae. ee ae 1,388 8! Apr 3 se 
st preferred - 12 12 J 2 Apr Ra er 4 c 3éc 38,7 ‘ a 
; 50 51% 51% 7. an - 12 Apr Jacknife Gold F Ti CeO a 2c Jan 
Doniinion Foundry & P q ° . *s Jan Jellicoe Mines (1939) _......-~~~~7> 4c 4e 2,500 
Dominion SMagneciaes —n gos or patie i 25 24534 253% 872 243, A ss Joburke Gold ailivate i ty 1 - 4'2c 45¢c¢ 1,000 Prog ane Siac Feb 
Dominion Scottish Invest common we 10'2 10'% 11 550 oa 2744 Jan Joliet Quebec Mines 1 20c 20c 25¢ 8,000 151, . 6c Jan 
Preferred est common 1 4 4 ca 7 ’2 Mar 14% Jan Kayrand Mining we ene a on ae a wae wow wen me 35ce 35¢ 3% 6/500 oe 25c Apr 
Dominion Steel & Coal class 50 4244 421, 50 ce. 5 Jan ee sree : Ge Ge 2,400 Ske how 54c Jan 
Dominion Stores ass B.__ 25 15*4 16 3, 424 42 2 Apr 46 ae OPO meme - 13 '4c 13'4c 15c 5,000 120° Apr 14c Jan 
wate : * 24% = =24% 241% a8 ate a 17% Jan Kelvinator . 23c Jan 
Dominion a & Chemical common 25! 1 ie ie yh ee gre jen Gal I 16 16 110 25° Feb 2814 J 
on Textile co - 25% 25 Rae OGiden fein So > 5 «16! 2974 van 
Dominion Woollens ce sid 42 Saleen s 1296 1148 11's = rt Jan 25% Apr Kirkiand-Nuee Gate-.-- 1 Se 8%sc reed 3 Mar 16% Apr 
Donalda Mines __ it vi 12 12% 80 12 ‘ae 12, Jan  neeennss ; = 73¢ 75¢ 4.600 jo a — 10c Jan 
Dulama Gold Mines Lid....~~~~~~~~~2 47c 46c 52c 19.450 «a 13% Jan Kirkland Townsite __________.""7~~~~ 1.33 131 1.45 14,950 1.28 Feb 95c¢_ Apr 
Duvay Gold Mines... ~~~"7""""" ° 19¢ 19¢ 19¢ 9.000 b= Apr ee ee. ee ee ee ee 1 13t2c 14%4c 2,200 12¢ Mar 1.67 Jan ‘ 
WACOM mnenesewawe 1 9c 9° lle 132'100 hy Mar 25c Feb Labatt (John) Ltd ___ ° 193 lve Jan ; 
East Amphi ’ c Mar 17c Jan Labrador Mining & Exploration_______ 1 e+ 1934 20 140 19% Mar 1 
East Crest Oi] 1 lle lle 1,000 91 Laguerre Gold __ a. ee 1 3.35 3.25 4.25 13,070 3.25 Apr 23% Jan 
East Leduc Oj]. __ 4 7¢ Te Tse 4'000 9 72c Feb 12c Mar Lake Dufault Re ge 4 -- 4c 4c 1.600 3%ac pM 6.50 Jan 
East Malartic Mines... ~~~""""" 22¢ 22c 23¢ 6.500 200 Apr 10%4c Jan Lake Fortune Gold __..... "~~~ . lise lito 1.26 24,500 1.05 Feb Sc_ Feb 
East Sullivan Mines... .-~~~~~~>" 1 2.40 2.40 2.60 11.900 2c Apr 38c Jan Lake Lingman __ " 4c 43% 7.500 3!4¢ Feb 1.45 Jan 
Eastern Steel ___. _-~~~~~~7"7------- 2 2.75 2.25 2:89  18's00 oo Mar 2.70 Apr ee ........ 40¢ 40c 45¢ 15,100 40c Mar Se Feb 
TRIP R Pree cane cmeon 6 6 6% "480 -45 Mar 3.45 Feb Lake Shore i ne ee : 9c 10¢ 2,600 6e J 64c Jan 
Economic Investment 6 Apr oe Je. poe ee ; 14% 14'4 145 2,625 10. - 3 12c Feb 
Eddy Paper class A a= === 3G ih 42%, 43 100 a Lake Wasa Mining ______ fe Jan 15 Apr. 
Elder Mines. 20 1534 153, 16 400 + Jan 43 Apr Ge il aaa tt it 44c 42c 45¢ 20,950 34c J 
ee e. t eee a * 35¢ 36¢ 1,500 oon ane 17 = Jan Lamaque Gold . 2.15 2.15 2.25 2,500 2.10 Mar — 
~-----------l 57¢c 57c 6lc 30.804 501, Mar 4lc Jan Lang & Sons ee 6.10 6.10 6.10 1,000 5.80 M . 2.45 Jan 
= od aye Shi ea 1 : : /ac Mar Tic Jan papea, Mines ; 1 ails 18', 18% 30 16% Mat - oo 
quitable Life Insurance ~~~ po 67ac 8c 3 . arder ‘‘U"’ Mines da ee oe 7 72C 9c lle 13,80 3 an 
Estabrooks (T H) preferred = lt 11 "7S pda Sor l2c Jan Laura Secord Eee, 3e 3c 334c 8'000 Kg ae i3e. dan 
Eureka Corp <9 19 19 19 20 19 + Apr 1142 Mar Leduc-West Oil AB er pie. -3 1514 15% 15145 385 14% Apr 44sec Jan 
en aN aoe 1 4lc 4l1c 980 40 at 19%4 Feb Leitch Gold Mines Ltd... , 62c 65c 2,500 62 _ by 15%4 Mar 
Falconbridge Nickel . 7 : © Mar ior i i ee 1 115° 81.13 1.17 ~— 11950 rd 86 Jan 
Famous Players ~=-=-8 3.85 3.85 3.95 1,770 3.80 Mar Lexindin Gold , ; 53 ' S8n 1.20 Jan 
anny Farmer Candy Shops. "~~ aa 14 141 365 + 4.50 Jan Little Long Lac __ : PE Tac The 1,00 
Federal Grain common ~--8 633% 0—38K%. 83 “m 2 16 Jan Loblaw Groceterias class A.......~~~ ; 73 73e80'se ~= 5000S zo, ah oe tee 
Federal Kirkland 7 FS : l 66 6%, 7 1,200 5u ed 37 Jan a ee ears Ps 2814 2734 2842 650 O71 anor 1.08 Jan 
Federated Petroleum ° on Se 1,000 4%9c hae ag = a Hosiery Mills class A... é 2812 281% 285, 440 27 Mar 30° a 
© 70¢ 5 e Jan ouvicourt Goldf ’ - 10% 10 5 tat : an 
Fibre Products preferred 10 ” 70¢ Apr 90c Feb Lunward Gold felds ~~~ - 22 1 14%%c 14%e 16c 12 san — Mar 11% Feb 
Fittings Ltd class A : 8 200 , Lynx Yellowknife 1 14c 13¢ 141 2¢ 4/200 3c Apr 45e Jan 
Fleet Mfg ‘ 11%, 12 75 1132 Feb & eee. eee Pe a a renter ’ bad l4c 15¢ 8.300 10%2c Jan 15c Mar 
Pleury-Bissell common 1.75 1.75 100 ae Mar 12. Apr Macassa Mines ____ , 12c Mar léc Jan 
Preferred — 6% 6%, 178 ai py 4 2% Feb MacDonald Mines ____...-.-~~~""""" 1 2.40 2.40 2.50 7,000 2 
Ford Motor class A 16 16 80 16 psa R tay road ee eae. ee —_ Bos 30c 40c 32'560 = ree Lag Apr 
Fr: ; Se nee mente oan ° 993 as ; ‘ an ee may 2c 9's¢ 12¢ - r 4c Jan 
oo ee > gue 24% 2% 1,565 20% Feb MacLeod-Cockshutt Gold Mines” 20c 22¢ 18,500 9¢ Feb 134%ec Jan 
Probishes” common : “ Be Bhat 4,000 8c Ap + Old Mines______ i 1.00 1.00 1.09 2,500 18%c Apr 34c Jan 
» ss 9 9 > ‘ . ° 
aamer ‘Gupleratien .. 8. e . 37 a 2412 125 23 Ape a _ MacMillan Export class A P ata 93c Jan 1.20 Jan 
Gair c a Ba $39 4.45 13,030 2.05 Ja . 2an Class B____ nates ce ii 9 9 93 ‘in 
: Co preferred . n 2.90 Jan Madsen R ee ea ewe 7 ; 50 9 Apr; a. 2 
Gatineau Power commo 100 92 92 sen Red Lake Gold Mines 1 am i 7 325 6% M Es an 
5% preferred _ _ . 17'4 17% 17%, 30 85'2 Jan 92 Apr tS" whee cmp 1 2.87 2.87 3.05 13,117 9 40 eed 74% Jan 
5'2' preferred 100 102'4 102', a0 16 4a Mar 17% Feb Malertic Gold Fields_........-~~~~~~ om 18e  18¢ 800 ig Mar a oo 
100 110 110 Tg 102% Avr 106% Mar we & Gastern _— > - e 244 2.41 2.57 16,080 2.02 Jan 2.69 Ape 
General Products Mfg c¢ 0 103% Feb 110% Ja 2%4C — 244e 234¢ 3,000 . Such 3.69 Apr 
General Steel Wares” Class A 17 17 aiaanea Maple Leaf Gardens altel 3ac Jan 
Drediateed ares common ‘ 153, ‘ear 180 16% Mar 17% Mar Maple Leaf Milling _____ jn 15 15 40 10! ee 
~-100 991, 100 40 14 Mar 1514 Jan Maralgo ee eee Sa te ee 91, 91, 125 8 2 Jan 15%4 Jan 
Giant Yellowknife Gold Mi ; a 95 99 2 Apr 102 Mar’ Marcus Gold . 1 * 4c 5¢e 9 000 4y Mar 11% Jan 
Gillies Lake _ me@s-------.1 6.05 5.90 635 17g Martin-McNeely : 12¢ 12¢ "$00 «te ge +r 
Glenora Gold awe > ae ~-------..] 9loc 91 4¢ 10 lac hays 4.75 Jan 6.40 Apr Massey-Harris common A 1 int 4'¥2c 41laoc 500 71 2c Jan 15¢ Apr 
Globe Oij - ; 1 2340 9 Le S'oce at Jan lle Apr RIN ca al a, liana rites 20 195, 19!, 20% 1,130 ie — os Feb 
sea ae . -----1 56c 55c 58c : 2'ac Jan 3% ar - 26'2 263, "125 : a 22% Jan 
God's Lake Gold ‘ 99C OBE 8,500 55c Apr TAtee yo ~~ Grain class A_ mn 264 Apr 27'a Feb 
Goldale Mine . en 36c 35c 39¢ : a ass B i 814 g! . 

Mines _____-. 3 16,45 eas _ : 8 : 100 
Goldcrest Gold -----1 17¢ 17 Vx ps: °5e Apr 56c Jan McColl-Frontenac common ___ ‘ 7% 7% 50 :. Fm 9 Mar 
Gold Eagle Mine jn : ee 14tyc 1345014! 400 15c Mar 19%c Feb Preferred 2.20 777" "--=- 13% 13% 13% 1 ie Mar 7% Apr 

ethene 1 4c be dtc 4,700 10c_ Jan 16¢ dan McIntyre Porcupine 100 2 92 a 12% Feb 15 %e Jian 
Golden Arrow 2 14.410 4c Apr 5 loc McKenzie Red Lake FAs ep 611, 611 62 bang 92 Apr 98 «© Jan 
Gol 3 1 2€ Feb McLeilan Gold | 77" """"------- 1 iy, wa 1,022 50% Jan 62 A 

Olden Manitou Sm ctce An 7 4c 8c 2,500 ' McM _ £6 TET ] 45¢ 48c 4,400 32%4c-J + 0d 
Goldhawk Porcupine eee, 1.85 185 2.10 11.07 5'2c Mar 9¢ Jan armac Red Lake ais 9c 9c 9lec 9,100 “tc Fen Bee ipr 
Goidora Mines | ~~~*~~~~~------ 4 Tec Toc ty tA 4 1.85 Apr 3.15 Jan . : M1'2c 1l'2¢ 540 Se “Feb 12c_ Apr 
APO eee i 5c 5c 5 hic 1a ban 5c Mar 1234c¢ Feb BoWatters Gold ‘ . 10¢ Mar 21l'’ec Jan 
Goodyear Tire ¢ , » Se Jan ¥, ercury Mills __ : 9c 93 

oie ee 98 on ban S¥ec Feb Mid-Continent Oil _-~~~~~~-~-~------ . 6%, 6%, 6.609 «8 4c Mar 12¢. Jan 
Gordon Mack: : 50 oR ee 49 S5 Mar - . Milton Brick ____—— "777" ------ : 5c 5c 51. “re 62 Mar 7% Jan 

ackay class A 50', 51 lls - ag ee | PT * Cc 9%2Cc 13,500 5 
Grafton & Co class A 9%, 10 —— 50'4 Apr 55 Feb =. — _pebehgenesaanaenes 1.10 1.20 1509 c Mar 7c Mar 
Graham Bousquet | 20 20 320 9'2 Apr 10%, Ja Modern Containers common... ~~ 10 10 10', 4.4 Lae See 1.55 Jan 
1 lle lle Lhd 18°, Mar 20 Ae Class A oa 15 15 — 10 Feb 12 Jan 
850 10luc Feb Monarch Knitting common 1642 161 = 12%. Mar 15 Apr 
~ ---- 11! us : 355 16% Apr 18 Feb 

2 11% 11!, 120 t 

42c 45¢ 3.735 11‘2 Mar 14 Jan 
435 38c Mar 60c Jan 








For footnores see Dage 44 
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STOCKS— 

Par 

Montreal Locomotive ..-.-...-_.._.-- bd 
Moore Corp common--.--...------_-- ° 
et ee en 1 
National Drug common-____-__--__-__-_- 3 
a is tice oad 5 
National Grocers conmon___--___-_- bd 
Preferred ...___-- odes tein a Sak 
National Hosiery class + a ee a, , 
National Petroleum ___--.-_.--____ 25c 
National Sewer Pipe class A_________* 
National Steer oe: ssa ==. Sse - 
) a.) 0 plies ee 
a a a el a eee aay te ° 
Neilson (Wm) preferred __._____-__ 100 
DO oo on mma menamines 
Bene: ae ee se 1 
New. Calamet Mines____...._..______ 1 
New Goldvue Mines___._..__________ 1 
pe ae ES A Ae ay 1 
New. Masud ~.. k 1 
Newnorth Gold ______- EER RS oes eld) 
ee a mas, | 
New Pacaita Oils -......._-_..__- ae 
New ReGne weeeeer —-- ld) 
ETRE SLT 1 
Nib Yellowknife .~.....-...-.._.-.___ 1 
Nichelson Mines __-__---___________ * 
SRO es oS 5 
Noranda Mines __-- ° 
Norbenite .Malartic ___....._..______ 1 
Normetal Mining _....-.-.._--______ « 
Norpick Gold Mines___-..--__.-____ 1 
ete ee no 1 
Northern Canada Mines __-_ Ss a 
oy) cre | 
Pee oon recemanecne 1 
eg 2 ea ee 1 
North Star Oil common —-_-____--___ ° 
O’Brien Gold Mines__._-_----_______ 1 
a 
GRICE I eerie cnccnnnomn e 
SO ERORT A eeerus - ou oc bd 
CREE TE, = Shei ci ee 1 
Omnitrans Exploration _...._._____- 1 
CI eee cancuemticucscsanaen bd 
RR A Se ene 1 
oon 1 
eae eee wees 1 
I a i i a ce tiatle 1 
yo | a aes | 
Pacis 2 eeroieum ...... 2 . 5 1 
. mm. eee bd 
Pamour Porcupine Mines Ltd_---- ad 
EE is ee, ° 
eee ane 1 
Paymaster Cons Mines_.-..--- ~~. 1 
eee Gee ete... ene ntoce 1 
ET ar hell a ane oe aR 1 
Piceseuly Forcoupine ................ 1 
Pickle Crow Gold Mines_.._---_----- 1 
Ee a 1 
Porcupine Peninsular  --__-_-_.__--_ 1 
Porcupine Reef Gold___.. ~~ 1 
EOE, Ubdesidiinn ima cnckewuas bd 
Powell Rouyn Gold common ______-_-1 
EE, a Sa * 
Reeapee -weecels wo 1 
Preston East Dome___-_--_-_---___-- 1 
Proapecewors. Airways —.....02-....... * 
Pee weenee te 1 
Quebec Labrador --__.-~-----.-_---- 1 
Quebec Manitou .................... 1 
I ress deg mes ergeeres tne pranin en 1 
Quemont Mining ~~ » 
Quesabe Mines Ltd __-_--___________ 1 
Quinte Milk class A_---- pe eer 
UE ES RO eee Sue eae 
Reeves MacDonald _..___------------ 1 
I a ee ences 1 
I ao ee 73c 
siversi@e Sik class A...........___* 
Reche Long Lac.................... 1 
meeeee tee O0.......0.-..... en nnnns bg 
Ne ee rahe chiihenenamenenpil 10 
ITE ih del ec ati sew ic enccnschbeaabiiekai sil * 
Roybar Chibougamau ---------~--~- 1 
Bupunind Benes: ..................- 1 
Russell Industries common______-_--- - 
eee — 
St Lawrence Corp common__-------~- 1 
a a ee 1 
St Lawrence Paper lst pfd___- _.99 
2nd preferred .__-_._.._--- aoa 
San Antonio Gold____.__-_--------__- 1 
Sannorm .Mines —__..------__------- 1 
I ek ° 
Senator Rouyn Ltd ___-_.----------- 1 
Shawinigan Water & Power com-_-__* 
Sheep Creek Gold___________--_-_-_ 50c 
Sherritt Gordon _._________-_-___-___ 1 
Girsite’s referred ._..............- 20 
Sick’'s Breweries common_____--~---- ° 
Voting trust certificates ___.__.__--__ 
Sigma Mines (Quebec) —__---_------ 1 
Silanco Mining phindcitaibiic inane iain 1 
Silver Miller Mines_.____________--__- 1 
Silverwood Dairies class A-_.-------- bd 
_.. , Patt ARS re bd 


Friday 
Last 
Sale Price 


22 
68 


1.62 
29c 
2.17 
13c 
4c 
5% 
60c 
12%ec 
2.40 
43 


1.20 
18 %ec 


70¢ 
7c 


2.10 


53c 
814 
61.4 


Week's 
Range 
of Prices 
Low High 
22 - 22% 
6714 68 
9¥%c 9%ec 
‘2 ‘%e 
10% 10% 
12% 12% 
2742 27% 
1642 17 
33ce 35c 
30 30 
20% zuU% 
28 28 
2.37 . 2.49 
103 % 103%¢ 
10c lic 
7 4c 8c 
1.45 1.50 
26c 28¢ 
58c 59c 
10c lle 
4c 4c 
5c 6c 
934c 11 %c 
8c 9c 
18c 20c 
4%c 6c 
76c 90c 
97c 1.00 
54 55% 
lle 20c 
2.51 2.60 
Te 8%ec 
6c 6c 
52c 52c 
5 By 5 Se By | 
27%c 3ic 
658c 7c 
7 8% 
1.62 1.78 
28c .32¢ 
2.05 2.42 
13c 13%2c 
3'¥ec 3%4c 
44e2c 47sc 
5% 53% 
10c lle 
8c 8c 
60c 65c 
124%2c_ Os «13¢ 
6c 7c 
2.40 2.50 
42 43 
1420: 1.31 
17'ec 3 3  2le 
2'2c 2'ec 
36c 37c 
8c 9c 
70c 73c 
7c B84c 
2.10 2.20 
3.30 3.35 
4c 4c 
37¢ 37c 
37 388 
%3e ‘tSc 
15 15 
11354 11% 
1.55 1.69 
S3c 53c 
5tec Blac 
30c 4l1c 
64c 67c 
54c 57c 
13% 14 
Tic 84c 
9 gy 
3% 38 
2.10 2.10 
434c 5c 
Slee 6lec 
29 29 
14c 15c 
36c 40c 
2512 26 
6.45 6.70 
20c 24c 
5iec 6c 
16%4 16% 
7c 7c 
7% 7% 
12% 12% 
78)2 782 
41 417% 
4.00 4.10 
ll‘2zc 16¢c 
6 6 
38c 40c 
24%, 2454 
1.26 1.28 
1.45 1.97 
20 7 
ae 647 
17 i 
7.95 7.95 
50c 53c 
40c 4l1c 
S14 854 


644 648 


Sales 
for Week 
Shares 


1,500 
415 
2,000 
245 
155 


525 
260 
130 
2,800 
10 


20, 000 
2,000 


500 
200 
8.900 


10,000 
3,125 
6,850 


2,050 
35,500 
1,500 
3,500 
6,500 


405 
3,000 
6,200 
5,800 
3,000 


4,500 
16,745 
1,000 
5,500 
24,800 


1,500 
7,200 
8,200 
2,600 
20,799 


5,965 
1,000 
5,000 
1,000 
1,395 


1,500 
210 
200 

7,445 
500 

11,000 


17,205 
5,900 
1,500 
2,260 

11,700 

35 
106 


500 
2,000 
13,100 
75 


39,800 
12,400 

890 
14,741 


108,100 
8,500 
220 

500 


500 
100 

10 
600 


2,074 
166,100 


30 
24,600 
1,060 


500 
176,554 
100 
985 
370 


100 
38.950 
5.000 
576 
641 


Range Since January 1 
High 


Low 
19% Jan 
65 Feb 

8c Mar 
6 Feb 
10 Mar 


12% Apr 
272 Apr 
15%, Jan 
33c Apr 
2742 Jan 


20 Feb 
25 Jan 
2.13 Feb 
103 Mar 
9%c Mar 


4¥ec Jan 
1.40 Mar 
26c Apr 
5lc Jan 


10c Apr 
334c Apr 
Sc Mar 
9%2c Mar 
7lec Mar 


12c Mar 

4c Mar 
5lic Feb 
96c Apr 
51 Mar 


10c Mar 
2.45 Mar 
7c Mar 
6c Apr 


472c Mar 
1.50 Feb 
24%2c Apr 
334c Feb 
6%4 Mar 
1.58 Mar 


27c Apr 
1.11 Feb 
12c Apr 
3%ec Mar 
4c Mar 


5 Jan 
8%ec Jan 
7c Jan 
5le Mar 
12c Mar 


6c Apr 
2.02 Feb 
36'2 Jan 
1.00 Jan 
12%ec Jan 


le Feb 
32c Mar 
8c Feb 
66c Apr 
ic Apr 


2.00 Feb 
3.00 Mar 
4c Mar 
35c Feb 
3614 Apr 


70c Jan 
1344 Mar 
11 Jan 
1.36 Feb 
46%ec Mar 
5%ec Mar 


30c Apr 
64c Apr 
45c Jan 
13% Apr 
70c Apr 

87, Feb 

3% Apr 


1.95 Apr 
4\44c Mar 
542c Mar 
29 Mar 


9c Mar 
36c Apr 
24 1% Feb 
5.85 Feb 


9c Feb 
54ec Apr 
16/2 Apr 
jc Apr 


7 Mar 
12% Apr 
78'%2 Apr 
3934 Mar 


3.80 Jan 
7c Mar 
6 Apr 
38c Apr 
23 Mar 


1.19 Mar 
1.45 Apr 
20 Apr 
1534 Mar 
15%4 Feb 


7.10 Feb 
38 %2c Mar 
3242c Feb 

844 Apr 

5%, Apr 


23%e 
73% 
12c 


ll'2 


lic 
26c 


15%4c 
2.34 


42'4 
1.02 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 


2 Jan 


Apr 
Jan 
Mar 


2 Jan 


Jan 
Apr 
Jan 
Feb 


Jan 
Jan 
Mar 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Apr 
Feb 
Apr 
Mar 
Jan 


Jan 
Apr 
Feb 
Jan 
Jan 


g Mar 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Apr 
Apr 


Feb 
Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


@ Jan 


Apr 
Jan 
Apr 


Jan 
Jan 
Jan 
Jan 
Apr 
Mar 
Apr 


Jan 
Jan 
Jan 
Feb 


Apr 
Mar 
Apr 
Feb 


Apr 
Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 
Apr 


Feb 
Apr 
Apr 
Jan 
Apr 


Jan 
Jan 
Apr 
Apr 
Jan 


Apr 
Apr 
Mar 
Jan 
Fed 











STOCKS— 

; Par 
Simpson's Ltd class A- kanes e 
| - x 
a SES 50 100 
SS rE eee 1 
Sladen Malartic ..........-«--..---- 1 
ee es eee ad 
Springer Sturgeon -.__-.------.----- bd 
Meeteniuen RES cu ow eece cena ° 
Standard Paving common ----------- ° 
IEE. sare ehiterabieapaanciniisaininnmavnareareten bd 
Standard Radio class A - sia, slecuk alae 
Stanley Brock wleec A | eS re cde 
Starratt Olsen Gold .......-. =... 3 
ce! EOE PEE CO . 
Steel Co af Canada common _-__-___--- ° 
NO «cides cckinneonsbstntremansinatiscibuten 25 
Steeloy Mining -_--. ee. inti ® 
Steep Rock Iron Mines_____» “A hae 1 
Sterling Trusts ste ie cs aks gettin 
| Be Fee eae 
Sudbury Contact _---~~ niawel RkvesGne cake 
Sullivan Cons Mines —----- enitotiantba tite 1 
@yivanite Geld Bines....... 16k 1 
A NN oo oh cities: ln. out ree 
Tamblyn. Ltd common..______---~--- > 
Taylor (Pearson). common __-_-____--.* 
Tech-Hughes Gold Mines____--_ ---~-- 1 
Thompson-Lundmark Gold Mines-_-_-_-- bd 
Tin: Zep Tasers —..... 8 
Toburn Gold __-__. Cae. 
Tombill Gold _ ~~ ___-- : : ade 
Torbrit Silver Mines___..______--____-1 
Toronto Genera] Trusts ___________100 
Toronto Iron Works class A___---.-_* 
Traders Finance class A___-_-_-_. <* 
Transcontinental Resources ______--* 
Transvision-Television _.-.--.------ * 
EY INI te 0 tries densi anne cvenibtairesianain es bd 
eee ee 1 
United Corp class B_ _. a 
United Fuel class A nes. ae 50 
Class B preferred ____--_. : 25 
ee TD < Biiitcecusntitonmanenee ad 
0 ee eS 
(SSE Sa ee ae eee bd 
Upper Canada Mines____--__-----_~-- 1 
po RE a ree eee bd 
Virginia Dare nomen 5b oda es 5 Se 
bo ES Soe Saran aeee ny ae eee | 


Waite Amuiet. .........- sd 
Walker ‘Hiram) (G & W)- * 
Waterous Ltd common _--__--__~_- * 
Wekusko Consol] __----- vie 1 


Western Grocers common —_---~--~-. _* 

et ea i ieee 
Weston (George) common_ ae s 

I asians in ciineadineinthiihdbtantstineaicheniipat 100 
bo fe | eae ae ae 1 
Winchester Larder - whew piace anmeae 
EE NE chic nn ennanneeapenndwe 1 
Winnipeg Electric common___-_-_----- ba 

Pretersea ...... oe 
Wool Combing ___-_---- pattie coe 
WHIGMUSIERURTORVOS § oconndin gn cccdonsen * 
WeONE TENGE 6 ncmcmectniiagancnnne 1 
Yellowknife Bear Mines ~--~---~-~---~--~ 1 
Ymir Yankee Girl ___-. stents abi u.* 
Yerk BMnitting cines A... ...-nceneccsne be 


1S REC ee a * 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2614 26 2642 
23 42 2242 232 
9678 9642 97 
23c 23c 24c 
33%ec 32c 36c 
al 13'e2c 15¢c 
1.09 1.05 1.12 
46c 46c 49c 
92 912 9% 
cs 2034 21 
sas 4142 4% 
f- 93%, 93% 
70c 70c 75e 
& 14%2 15 
8234 8234 83% 
hs 8254 83 
naff 5c 5%2c 
1.37 1.35 1.40 
114 114 
es 5'8 Se 
6%ac 634c Tec 
1.58 1.58 1.70 
1.55 1.55 1.72 
hal 25c 25c 
‘ 28 28 
ae 5 5 
3.05 3.05 3.20 
18¢c ic 3lc 
1842 1842 1842 
a 57c 60c 
aa 9c 9c 
1.15 1.12 . 1.17 
F 162 162 
BS 11 11 
ae 18 18 
76c 76c 90c 
45c 45c 45c 
1038 10% 1058 
ll%sc ll'ec 12¢ 
se 20 20 
5042 50 5042 
18 18 18 
1.98 1.91 2.00 
3 10%2c lle 
a 612 7 
1.65 1.60 1.65 
‘ 5.50 5.80 
20 20 20 
Ls 25c 25c¢ 
9.25 9.10 9.65 
2578 25 257% 
942 9'2 9% 
wi 9'2c 10¢ 
23%e 22% 23'2 
aad 33 33 
. 233.4 25 
952 9542 9642 
lle lle 124ec 
” Tec Joc 
6c 6c 6%4Cc 
32% 32% 33% 
981% 9814 98% 
19 19 19 
2.30 2.30 2.45 
30c 30c 30!'2c 
74c 74c 79¢ 
ais 4'ec 4%ec 
fast 6% 6% 
7" 234 234 


Sales 


for Week 


Shares 


370 

86 

130 
5,424 
33,400 
3,500 
8,300 


1,800 
720 


Range Since January 1 


Low 

26 Apr 
2242 Mar 
9642 Apr 
20c Apr 
24c Feb 
13c Mar 
1:05 Apr 


43c Apr 
7 Jan 
20% Jan 
4% Mar 
7% Feb 
60c Jan 


13% Feb 
78 Mar 
81 Mar 
5c Apr 
1.35 Apr 


114 Apr 
5% Apr 
6c Mar 
1.46 Feb 
1.27 Jan 
25c Apr 


2642 Mar 
412 Feb 
2.54 Jan 
8toc Jan 
18'2 Apr 


50c Mar 
8c Jan 
87c Jan 
15614 Mar 


11 Mar 
18 Jan 
55c Feb 
40c Apr 


@34 Jan 
9c Mar 
19°, Mar 
50 Mar 
17 Jan 


1.91 Apr 
10c Mar 
6% Mar 
1.48 Mar 
5.15 Mar 
18 Feb 
23c Apr 


8.75 Jan 
25 Apr 
9'o Feb 
9%4c Apr 


22 Apr 
30%4 Jan 
21 Mar 
9542 Apr 
8c Jan 


6c Feb 
6c Feb 
27 Feb 
98 Apr 
19 Apr 
2.10 Jan 


18c Jan 
63c Jan 
4%c Mar 
6% Feb 
2'%4 Apr 


High 
30 Jan 
26% Jan 
9942 Jan 
44c Jan 
36c Apr 
23c Jan 
1.42 Jan 


54c Jan 
10%. Mar 
22 Peb 
5 Apr 
9'2 Apr 
80c Apr 


15 Feb 
85 Apr 
86 Feb 
8tec Jan 
1.70 Jan 


118 Feb 


69c Jan 
12c Feb 
1.25 Feb 
168 Jan 


12 Jan 
20 Mar 
90c Apr 
80c Jan 


105e Apr 
l4c Jan 
24% Jan 
52 Feb 
18 Apr 


2.94 Jan 
ljc Jan 
75% Jan 
1.82 Jan 
6.40 Jan 
21 Mar 
26c Jan 


15% Feb 
2842 Jan 
11% Jan 
13%ec Jan 


24 Jan 
35 Feb 
25 Apr 
10012 Jan 
37c Jan 


llc Jan 
ll‘%ec Jan 
37% Apr 
100 Feb 
20 Mar 
2.52 Apr 


38%ec Apr 
82c Apr 
6c Feb 
7% Mar 

3 Mar 





3 





Toronto Stock 


STOCKS— 


Par 
_* 


Asbestos Corp 
British Columbia —_ & Paper com__* 
Preferred eae isin an 


Brown Co common --_-_---- elaibnee Sai 

Dg ee ROE LE ae oe SRR 
canada and Dominion ‘Sugar IEEE. * 
Canadian Fairbanks-Morse —---~«----- * 
Canadian Industries common-___-_--- ° 

IPI aso leniak, bi site Ante dn ahite answne teleteeati 100 
Canadian Marconi widen ei nniecnenmnatin nell 1 
Canadian Vickers common-_-_-----~--- bd 

Preferred —--- _.100 
Canadian Western ~ Lumber__-------- * 
Canadian Westinghouse . 
Censolidated Paper _--- citelinceanslciusale 
Saher Steet common ..-~-...........° 

peeserrea ....-—-<-... Z. * 
Dominion . Bridge. ..........------.-- . 
Dominion Glass common -_---------.* 
Dennaecena Pager ..........-..-..-- ° 
POEs EE cc edd ce cccccccccccccas 


e 
Hayes Stee] -_-- * 
International Paper ‘common____----* 
Minnesota & Ontario Paper___--- * 
io once cach rane dan mca eeeeree ° 
Pend Oreille 
Reliance Grain --_-_- aha dei sahtndiaionee 
Southmeount Investment RAT eu tedt * 
Temirkaming Mining -____-----------1 
re 1 


Exchange—Curb Section 


Canadian Funds 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
dees 2414 24} 
jus 85 85 
155 155 =155 
234 256 3 
84 84 86 
20's 20 20'2 
nial 327%— 32% 
2012 20 202 
“a 174 174, 
1.50 1.50 1.55 
80 80 812 
_. 161.00 161.05 
358 3% 3% 
Sia 53 53 
16% 16 172 
10 9% 10 
22 22 22 
ans 3634 37 
39 39 39 
. 18 18'2 
; 2.70 2.7 
26 26 2 
4912 4912 S5lie2 
16/2 1642 178 
mys 4c 4c 
4.15 4.10 4.30 
15 15 15 
<a 45c 45c 
Jie2c Tigc Tec 
50c 50c 


Sales 
for Week 
Shares 


275 
100 
15 
3,550 
190 
845 


25 
150 


Range Since January 1 


Low 


2342 Feb 
85 Apr 
155 Apr 
25s Apr 
84 Apr 
19 Feb 


30 Mar 
195— Mar 
174 Apr 
1.50 Mar 


64 Feb 
136 Jan 
314 Mar 
50 Feb 
1556 Feb 


5142 Feb 
20 Mar 
3134 Jan 
37 Feb 
18 Apr 


2.50 Mar 
26 Apr 
4812 Feb 
1642 Apr 
4c Apr 


4.00 Apr 
15 Apr 
40c Mar 
65ec Mar 
50c Apr 


High 
26 Jan 
114 Jan 
156 Jan 

4 Jan 
103 Feb 
22% Jan 
32% Apr 
22 Jan 
175 Mar 

2 Jan 

Mar 
161.05 Apr 
Apr 

53 Apr 
1842 Apr 
10 Apr 
24 Apr 
3714 Apr 
39 Apr 
20 Jan 
3.65 Jan 
3134 Jan 
58 Jan 
22% Jan 
5c Jan 
6.70 Jan 
15 Apr 
45c Apr 
8c Apr 
79c Jan 








For footnotes see page 44. 
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44 (1920) THE COMMERCIAL & FINANCIAL CHRONICLE 
° Quotations for Friday, April 29 
investi igations Of G t Agenci 
nvesting Gompanies Obligations overnment Agencies 
Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask Figures after decimal] poimt represent one or more 32nds of a point 
Aeronautical Securities ______- 1 4.68 5.14 Managed Funds— Federal Land Bank Bonds— Bid Ask a Loan Banks— Bid Ask 
Affiliated Fund Inc_-_------ 1% 3.52 3.85 Automobile shares.__..--~-- lc 2.97 3.28 1¥2s Oct. 1, 1950-1949__--__- 99.30 100.2 5 ae uly 22, 1949 ----______ 100.2 100.4 
Amerex Holding Corp____----10 27 28% Business Equipment shares_l1c 3.17 3.50 1%s May 1, 1952-1950_------ 98.20 98.28 1s Sept. 15, (pe tad 100.5 100.7 
American Business Shares__--1 3.57 3.91 Electrical Equipment shares_lc 3.47 3.83 1428 Jan. 1, 1953-1951_------ 99.6 99.16 178 Jen. 30, 1886-2 100.5 100.7 
Associated Standard Oilstocks General Industries shares__lc 3.11 3.43 2%8 Feb. 1, 1955-1953------- 101.22 101.30 
Shares series A_ Ee. B12 8% Home Furnishings shares__-_1c 3.36 3.71 Other Issues 
Axe-Houghton Fund Inc------1 6.70 1.24 Non-Ferrous Metals_______- le 286 3.16 PORAIRG COON Tccterseneeaie 1962 119% 121 
Axe-Houghton Fund B_----~-~-- 5 13.64 14.83 er eo le 3.34 3.69 
Beneficial Corp __.~~--------- 1 4% 5 Petroleum shares____-__~_- lc 4.05 4.47 . a 
Blair Holdings Corp___------- 1 1% 2% gO ee 1c 3.64 4.01 
Bond Inv Tr of America__—~-- : 91.41 85.22 Manhattan Bond Fund Inc..10e 6.92 7.58 =g= 
Beeson Pande Ine .....--..--.+ 18.67 20.18 Mass Investors Trust______- 23.69 25.83 U S G t f t f j d bt d 
Bowling Green Fund Inc____10¢ 7.70 7.71 Mass Investors 24 Fund___-__- 1 10.86 11.74 a a er l ica es 0 n e e ness 
Broad Street Invest Corp__--- 5 14.42 15.59 Mutual Invest Fund Inc__----- 1 12.93 14.13 Dollar Price 
Bullock Fund Ltd_------._____ 1 15.70 17.290 Nation-Wide Securit‘es— Maturity— Int. Rate Bid Ask Maturity— 
Canadian Inv Fund Ltd______- 1 3.85 4.85 Balanced Fund __....-.-..- 1 12.68 13.61 Treasury Notes— Certificates of indebt (cont)— 
Century Shares Trust______--- 1 31.26 33.61 National Investors Corp__---- 1 7.85 8.49 oS eS 1%% 100.1491 .1673 t1%4s Dec. 15, 1949___________ 100.0459 .0583 
Ghaesient fund _.____..___.... 1 12.46 13.48 National Security Series— 6.54 7.15 ts? SS eee 100.0232 .0365 
Christiana Securities com___100 3,130 3,280 ow , 1 Certificates of Indebtedness— Bid Ask 43%8 Feb. 1. 1900...-.2-nwin 100.0270 .0420 
i escapees 100 141 146 Low Priced Bond Series__—-- 1 5.85 6.39 t1¥%es June 1, 1949______-__-_ 99.9994 .0060 t1%s:‘Mar. 1, 1950------_____ 100.0307 0472 
Commonwealth Investment___-1 5.26 5.72 Preferred Stock Series__._-- 1 6.20 6.78 eee 99.9957  .0057 t1%s Apr. 1, 1950.-.....__-. 100.0531 .0713 
Delaware Fund ______________ 1 12.83 14.02 Income Series__....------~- 1 3.94 4.31 i i, | 100.0254 .0337 
Dividend Shares __________- Se 133 1.46 ae Series __----___- 1 2.75 3.01 ca 
oc I i tilltin ht aneinemcinenmasentaitines 1 4.38 4.79 
Eaton & Howard— Industrial Stock Series____~- 1 5.21 5.69 
Balanced Fund ______------ 1 23.95 25.61 Selected Group Series___-~~- 1 3.13 3.42 
Stock Pund _..._.......--.-1 15.62 16.70 Low Priced Com Stock Series 1 3.13 3.42 a 5 
mauity und tn-—— ~~ doe 13.51 ‘Sg New England Fund 1 1376 14%6 Federal Intermediate Credit Bank Debentures 
Fidelity Fund Inc Li cles dhetapenanasiatal 5 22.48 24.30 Stee. Vesthititeche Sn 
Financial Industria] Fund Inc_1 1.68 1.85 ocns snc ’ 
First Boston Corp..._..._--.10 20% 22% ictal 1 8.30 9.10 Rate Dated _ Due ae Ak Rate Dated Dee Be. Ask 
A. Automobil 1 1.65 “« 9- 1-48 6- 1-49 b1.45 1.25% 1.50‘: 4- 1-49 1l11l- 1-49 b1.50 1.40%, 
First Mutual Trust Fund___-_- 1 4.76 5.29 utomobile __________-_-__- 5.46 5.98 é O ‘ ‘ 
Aviation 1 1.65% 10- 1-48 7- 1-49 b1.50 1.30% 1.55“ 3- 1-49 12- 1-49 bi.50 = 1.40¢; 
Fundamental Investors Inc__--2 12.69 13.91 | Aviation —_~-~~_~--~-___-_~ 6.22 6.82 “ G, ‘ 
Bank stock 1.65% 1l- 1-48 8- 1-49 b1.50 1.35% 1.50°, 5- 2-49 12- 1-49 b1.50 1.40% 
Pundamental Trust shares — 5.70 6.56 ank stocK__——____~---__-~- 1 9.77 10.71 ‘ 
General] Capital Corp____----- 44.11 47.43 Building supply__----------- 1 7.11 7.79 pF ys “a Ps = he grt ry On ep “it Me z. ae ony ae 
(ES ae let ae ie RR mS i " -60 “oe - 3- - 3- . -40% 90 “« o> 2- oka ; 1.40, 
General Investors Trust._--- i 4.56 4.89 Coma 1. 2... : By 4 re 1.55% 2- 1-49 11- 1-49 b1.50 1.40% 
Group Secur‘ties— Diversified Industry -.---~~-~ 1 3.58 3.92 
Agricultural shares ____---- le 6.09 6.61 Diversified Investment Fund_1 9.96 10.92 
Automobile shares ___.---~- 1c 5.35 5.81 Diversified preferred stock__1 9.46 10.37 
Aviation shares ______-__- le 5.20 5.65 a — cis il : 7.18 7.87 . 
Building shares______------ lc 6.50 7.05 nsurance stock -~-___--_--- 10.87 =11.91 
Chemical shares______----- lc 5.67 6.16 Machinery ~~ ~...---------- 1 9.22 10.10 ni e a es reasury Ss 
Electrical Equipment shares 1c 8.30 9.00 Merchandising ----~.---~~--- 1 9.06 9.93 
Food shares______.___- ---—36 4.20 4.57 = ~--~---------------- : an 8.02 Bid Ask Bid Ask 
Fully Administered shares__1c 6.68 7.25 UMS —---~~~----~~~~~~-~--- 5.46 16.94: ‘ 
Sow Be bond shares_______1¢ 7.16 1.97 Pacific Coast Invest Fund_.__1 10.33 11.32 <5 A Ei eames bi.18 et SURO 3D, SOLE 92, ~ ~~~ enn name BEST 2.00% 
Public Utilit a 3 Se b1.16 1.00% June 30, 1949_..£...-...-..-..__b1.17. 1.08% 
Industrial Machinery shares 1c 6.24 6.77 ublic y--------------- 1 6.48 7.10 May 19. 1949 ‘ ; - 
1 Railroad eT a 1 4.57 01 ’ 0 6088 — 3 ee Oe eee eee ee@ee b1.16 1.02 € July a, 1949__ eee ee ee ee eee « b1.17 1.10%, 
Institutional bond shares___lc 8.94 9.39 9 May 26, 1949 b1.16 1.04’ July 14 4 ‘ { 
Investing Company shares_-1c 6.83 7.41 Railroad equipment__-___-_- 1 5.79 6.35 June 2. Shih aepmmeamte alata b1.17 1.06"; 4 l + ee aeeananees x ai .37 a88 
Low Priced shares______-_- lc 5.31 5.77 BNO) 88 nine 1 7.29 7.99 June 9. aaa b1.17 106% — *. se + + +t ahaialaleaeaaaietane bt.2% ao Be 
Merchandising shares______1c 6.92 7.51 Bewbaccd ......~-..----------- 1 10.08 11.05 a eek b1.17 108% oey 3h teee...- ao ae MEST 3.20% 
Mining shares____-__ -le 4.98 5.41 fen ee ee ee = 
Setreigum OS Se” 7.28 7.90 Petroleum & Trading__--__--- 5 15 ee 
Railroad Bond shares. _le 2.30 2.51 Putnam (Geo) Fund_ ~~ ----~- 1 14.00 15.05 
RR Equipment shares_ __le 2.41 3.71 Republic Investors Fund___--~- 1 2.13 2.34 
Railroad stock shares____-- lc 3.92 4.26 ee -— aay iat teen 1 25.33 27.24 
oon eo le 4.46 4.85 cudder, Stevens ar B k & T st C 
Tobacco shares___ re: 4.25 4.62 Fund Inc (new asset value) _* 47.21 47.21 an § ru ompanies 
Utility shares ee 5.15 5.59 Selected Amer Shares_____-__ 2% 9.59 10.38 
Sows Fan Fund inc_______.--1 4.14 4.47 Shareholders Trust of Boston__1 18.82 19.92 Par Bid Ask Par Bid Ask 
Income Foundation Fund__--10c 1.57 1.61 Saee aes Seaeninipaeeentt 5.45 5.97 ata te ee ee RT Chicago 
Incorporated Investors____-_---5 19.13 20.68 andard Invest Co Inc_____10c 82 91¢ arig Oz, “4 252 ‘ 
P State Street Investment Corp_* 46 49 ° Bank of New York inn ies wre hla 7 
Institutional Shares Ltd— Sere, APOE. nerinm mae ee 336.331 National Bank & Trust_.33% 76 7842 
Aviation Group shares_____1le 7.75 8.49 Television Fund Inc___-_____~- 1 8.82 9.61 Bankers Trust ~-___-------- 10 38% 40% First Nationa! Bank 3 100 a3 180 
Bank Group shares_____--_lce T1¢c 79¢ Trusteed Industry Shares____25c 63c 70¢ Brooklyn Trust ~_--_--___-- 100 105% 10842 Harris Tr 4 & as creas renga oo ae by 
Insurance Group shares_.__1c 1.00 1.19 Union Bond Fund series A__--1 20.71 Central Hanover Bank & Trust 20 8914 = 92% Nc the r “Ti e Oe ie Be 520 
Stock and Bond Group_____1c 11.39 12.48 I eh 1 17.16 18.27 Chase National Bank______-_ 15 33 35 orthern “Trust Co..-.---.-100 500 = 
Investment Co of America____1 23.28 25.31 Peete © hae actedasniaced 1 5.75 ‘ Chemical Bank & Trust__--- 10 387% 40% Clev 
Investment Trust of Boston___1 6.97 7.64 Commercial National Bank & raion ool 
Investors Management Fund___1 12.41 12.68 Union Preferred Stock Fund__-1 18.18 eh es 40'2 42% Central National Bank___--- 20 25 27 
Keystone Custodian Funds— Union Common Stock Fund____1 6.45 Continental Bank & Trust— National City Bank__.__---~- 16 31 33 
B-1 (Investment Bonds) _.--1 27.16 28.41 United Income Fund Shares_-_-1 8.70 9.46 Stamped -.-........,..-_.... 9% 10% : 
B-2 (Medium Grade Bds)__-1 22.37 24.41 Wall Street Investing Corp___-1 9.11 9.29 Corn Exchange Bank & Trust_20 522 54% Detroit 
B-3 (Low Priced Bonds)____1 15.66 17.09 Wellington Fund______--_____- 1 16.49 18.00 County Trust Co National Bank of Detroit_._._.10 311% 3344 
B-4 (Speculative Bonds )____1 8.88 9.69 Whitehall a eae a am 1 15.15 16.29 (White Plains, | he 16 32 34 
K-1 (Income pfd Stocks)_-.-1 14.86 16.21 Wisconsin Investment Co__-_-_- 1 3.35 3.63 ane age ge eRe 50 8612 89 V2 Pittsburgh 
K-2 (Appreciation pfd Stks)_1 19.40 21.1% ederation Bank & Trust----10 12; 13 V2 j 
8-1 (Quality common Stks)-1 24.68 26.92 Unit Type Trusts— Fiduciary Trust ~~. ---____ 10 30 : 32 poe aa ae 285 
8-2 (Income com Stocks)..-1 13.25 14.46 Diversified Trustee Shares— First National Bank—__----- 100 1.189 1,240 Peoples First Nati = — ¥ - 7 
8-3 (Appreciation com Stks)-1 10.14 11.07 "SS Spe aaa 2.50 6.31 7.30 Guaranty Trust __________-- 100 269 278 on k&T oy — 2 1 331 
8-4 (Low Priced com Stks)_-1 4.18 4.57 Independence Trust Shares____ 1 > 11 2.41 Industrial Bank of Commerce_10 =. 28 30 tess eee B21 BEM wise 
Knickerbocker Fund_._.-_-~_- 4.38 4.81 North Amer Trust Shares— Irving Trust ~.---_-.._.-.___ 10 «15% 16% 
Loomis Sayles Mutual Fund__-* 90.35 92.19 ene See 1 3.33 Kings County Trust__._____- 1001,250 1,290 Peetiqnt 
Loomis Sayles Second Fund__10 43.84 44.73 I 1 2.29 ch net ML andl ee 25 42% 44% First National Bank____-- 12% 67 , 
' Manufacturers Trust Co____- 20 483% 503% United States Nat! Bank_____ 20 52%2 55/2 
cc —— ———- = + Morgan (J P) & Co Inc___-100 220 226 
eng Io City Bank.....<. — 3842 402 San Francisco 
bal re. 82 85 Bank of Am T \, 114 43%2 
. Public Nat'l Bank & Trust_ 17% 58 V4 40% ; Se eee 
Insurance Com anes Sterling National _____._____ 25 62%e 6542 
Title Guarantee & Trust__--_ 12 738 8's 
United States Trust________- 100 560 590 
Par Bid Ask Par Bid Ask ———— 
Aetna Casualty & Surety__-.10 984 87 REESE ae a eee AY 5 2834 301 
Aetna Insurance ___..__--__- 10 5042 52% Insur Co of North America__-10 105 109 ? 
sesict gam so we mnenenen enanenenen 4 55% 57% Jersey Insurance of N Y____- 20 43 8 
gitar cash Be Recent Security | 
Maryland Casualty common___1 1354 143 ecen ecurl y ssues 
American Alliance —_----~--- 10 23142 25 $2.10 Prior preferred______ 10 +47 50 : 
fees paemetiin que 8 45% 473 $1.05 Convertible preferred-_5 2034, 22% Bonds— Bid Ask Stocks— Par Bid Ask 
merican Casualty ee 12% 14 Massachusetts Bonding______- 5 263 a: Arkansas Pow & Lt 3¥%s___1978 102% 103'2 Conn Lt & Pow $2.2 fd 52% 5342 
American Equitable Assur____- 5 19% 21 Merchant Fire Assurance eat 5 sane aaa , ° Zi ” ow 53.20 # 52% - 
Merchants & Mfrs________ : rm: Columbia Gas Syst bites ly ili 34% 2 V2 
American Pidelity & Casualty_s _ sat Mfrs Pe se 655 73% s System 3s 1974 100% 101 Kentucky Utilities 434% pfd-_100 9914 10042 
American of Newark____---- 2% 16% 175 National Casualt Detroit)__1 3 n: Commonwealth Edis 3s 199 1 3 y — 
American Re-Insurance —_~-- 10-2614 284 National Fire coi saubenaabices a sete a iota Mwsbi awe Genel ex 1090—s 91 93 
American Surety ee ee “5 58 60'2 National eee eee oS 5 33 35 1. Duke Power ils iiatektttiiincnts 1979 10134 102 , eek Me 
SE ab cttnikcoumenints 10 =38'% 41% New Amsterdam Casualty _____ 2 29% 31% Okla Gas & E154% pfd__--100 108% 110 
New Hampshire Fire... ____ 10 43 “- Louisiana Pow & Lt 3¥%s_-1978 10212 103% 
Bankers & Shippers____-__-- 25 86% 911 bait Pacific Lighting 4.50’ pfd * 1005, 121 
I de datiiteiieth ae srcvmeamnaisintiog 10 65% 67% # #$\New York Fire...-....--...5 14% 15% Narragansett Elec 3s_____- 1978 103 10334 pane 
££ == 2.5 241, ‘ Penna Pow & Lt 4.60% pfd_.100 3h 104! 
Ege i 22 Nertheastern .........___..._ : * 9 sacite New England Power 3s___-_- 1978 103 10334 : 2 wet 
enera |: 91 | ea 125 Potomac is 70% 1 Y¥ 104% 
Continental Casualty_______-- 10 55% 58 7 7 ” North States Pow (Wisc) 3s 1979 103 103%2 Lett lepine Me 5522: 
Crum & Forster Inc__._-_--~ 10 3412 36 Ye I SL 25 108 ‘ Pub Ser (Colorado) 4.40% _-100 107'%2 109 
a Pacific Indemnity Co _______- 10 54 57 Ohio Power 3s_____--~~~~- 1978 103 10342 
- a oon a Group Assoc__-_-__- 31% 33% 6, A Saal 10 83 86 ; Public Service of New Mexico— 
Eoawe Reinsurance__-___~ . 58%. oi% Pretecred Accident__.._.______ 5 334 4% Potomac Edison 3%4s______ 1977 105 10534 5%% preferred___________ 100 102%, 103%2 
Betera) —._....._-._- .._.-... rovidence-Washington ______ 1 35 
I] Fidelity & Deposit of Md new_10 67% 11% g 0 33 35 Puolic Serv of Indiana 3s__1979 101 101%8 Tennessee Gas Transm’'s’ Co— 
Pire Assn of Phila___________ 10 §60'% 63% Reinsurance Corp (N Y)______ 2 5% 634 4%% preferred —._.___..... 100 §=96 98 
Fireman’s Fund of Frisco___.10 78 81 Republic (Texas)___...______ 10 28% 31 San Diego Gas & El 3s____- 1978 103 1034 
Firemen’s of Newark___.______ 5 16 17 : Texas Eastern Transmission-__* 13% 14% 
St Paul Fire & Marine_____ 12% 83 86 Wisc Electric Power 2%s__1979 101 10148 
Sant 5 Reinsurance Corp____10 2632 28% Seaboard Surety__.......____ 10 50% 5342 
ial sa nin cnenemnaienibal 47% 49%, Security (New Haven)______ 10 33% 35% — 
Globe & Republic 5 a 3 en 
public-—__________— 10% 11° Springfield Fire & Marine___.10 4334 4534 ves = = =< 
Globe & Rutgers Fire com____15 30 33 Standard Accident__._________ 10 3234 34° 
mee pretered..... 15 85 89 7 a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
Great American______________ 8 31% 33 a F's 100 665 690 included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
Seem Us Fidelity & Guaranty Co__2 50M 52 Vo change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s ramge). t Ex- stock 
fk ee 10 30 32 2 7 (ee iantne areas teaagat 4 57 60 dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When issued. 
eee a 10 122% 126% Us en SoS Sac nee 10 73% 17% x Ex dividend. y Ex-rights. z Ex-stock dividend. 
ord Steamboiler ______ 10035 37 Westchester Fire ........_____ 2 20 21% *No par value tIn d 
21%2 : n default. {These bonds are subject to all Federal taxes. 
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(1921) 45 
eeeatry P* | 
THE COURSE OF BANK CLEARINGS | - ee 
| . =" ne or 1947 1946 
y . : : - - 4 ‘ : Cc. % * 3 
Bank clearings this week will show a decrease compared with a year ago. | Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief | Temmeprranta-—Aineaie ------------. 1,297,552 ‘1,126,020 + 15.2 1,093,448 911,904 
cities of the country, indicate that for the week ended Saturday, April 30, clearings Seah en eornrennine » 128,007 1 230-434 —22.0 898,076 921.502 
ian : . . ° Ce ll I rr oies , ” , V0 + . ,653 " 
for all cities of the United States from which it is possible tu obtain weekly clear- ey a a a a a mn 3,002,128 3,538,247 —15.2 2,929,206 2,339:064 
ings will be 3.0% below those of the corresponding week iast year. Our preliminary Renting._.................-...> ee 7oe b88. 386 tus a0 714,680 oe Ser ass 
total stands at $13,446.776,674 against $13,859,674,490 for the same week in 1948. At nee eae nn ennn ann n--- - a ocee els —3 3,535,340 3.724.049 
; -— | eee. 413, ,486, oo: $j 034,356 1,958,93 
this center there is a loss for the week ended Friday of 7.4%. Our comparative Yorm———— —————— 3,166,135 4,405,915 —28.1 3,542,399 2'250,486 
ry for the week follows: Delaware—Wilmington ----------- 9,445,194 7,330,472 +28.8 5,963,751 7.854.738 
summary tor the pwe. New Jersey—Trenton______________ 12,184,760 7.672.365 +588 6.598.535 13'918767 
Clearings—Returns by Telegraph e SUN (39. Gi oenncccnnectne os 1,081,383.359  1,005,331,628 + 7.6 839,130,414 902,247,962 
Weck Ended April 30 1949 1948 % 
I a cctrrsceiiicinatsiosinilinistanotiaasiias $6,713,210,774 $7,248,237,127 — 7.4 Fourth Federal Reserve District—Cleveland— 
Chicago--—-------------------~----------- _ 533,206;679 584,871,049 — 8.8 ae a ey owen enaneaioneens 6,953,199 7,236,372 — 3.9 6,135,771 4,415,175 
Ee ae aaa ee 906,000,000 857,000,000 + 5.7 — Weer ene eee eceeeenene 106,660,839 185,799,867 + 0.5 152,105,638 132,503,899 
1 ED wns Sans ees niga unhoces ante cosanc apg tne 461,354,960 475,002,945 —2.9 | Ree TT eter terra manana 395, 920, — 3.5 274,727,666 222,647,545 
Sti cn, ai saieie I iain sichoneemecene 30,990,300 31,788,100 — 2.5 2213891300 —-—-19.734.600 
aeses UN-~ = = mow S09, v0, —28.8 EE masitnnnnnndieantmousins 4,546,531 5,189,482 —12.4 4.574.786 3.128.697 
I acc ccncnemns dtcnernciiiivebioinseie os 252,500,000 261,700,000 — 3.5 FO ii ctinncenconmecce: 6,809,217 6,594,012 + 3.3 5,646,800 4,744,346 
a 215,067,000 300,052,000 + 5.0 Pennsylvania—Pittsburgh__________ 359,375,000 306,817,211 +17.1 257,359,411 246,796,253 
Pittsburgh RP Eee een mnnhiromap pas 296,354,551 282,211,637 + 5.0 Total (7 cities)___ 913,730,584 873,345,571 + 4.6 722,939,372 634,000,515 
ec — 296,792,784 299,556,772 — 0.9 
Baltimore___-----~--_--__--__--------------. 195,997, 1€6 198,399,098 — 1.2 Fifth Federal Reserve District—Richmond— 
Ten cities, five days__ lanl $10,200,953,901 $10,772,467,418 — 5.3 West Virginia—Huntington________. 2,503,995 2,508,091 — 0.2 2,164,371 2,094,831 
Other cities, five days.___.........__-_..____ -- 2,525,061,700  2,362,700,995 + 6.9 Virginia—Morfelk___.............. 11,497,000 10,154,000 +13.2 9,249,000 7,453,000 
pilosa re agp a 122,983,193 122,898,646 + 0.1 106,762,593 82,630,377 
Total all cities, five days____._._.___.___-.____ —- $12,726,015,601 $12,135,168,413 — 3.1 Teerviona ina erenen asneiendinaly 3,061,494 2,703,192 +13.3 2,640,943 2,555,536 
: it 7 24,506,077 — 0.5 ‘aryland—Baltimore______________ 191,790,550 218,047,485 —12.0 186,126,226 176,574,715 
All cities, one day VEO, VEL etS = TERT — 85 District of Columbia—Washington.. 73,695,360 73,666,131 + 0.1 55,029,085 53,706,548 
¥ 3,446,776,674 $13,859,574,490 — 3.0 
Total all cities for week 913,006, 176,674 $19,899,6% Total (6 cities) ........__....._ _ 405,531,592 429,977,545 — 5.7 361,972,218 325,015,007 

Complete and exact cetails for the week covered by the foregoing will appear 
in ovr issue of next week. We cannct furnish them today, inasmuch as the week e soma ie oe District—Atlanta— 

. g . = . ail : ennessee-—Knoxville________---.-. 16,281,314 14,732,613 +10.5 13,652,514 13,023,191 
ends Saturday, and the Saturday figures are not available at time of going to press. eA 77,046,896 66,325,368 +162 58,409,050 53,102,582 
Accordingly, in the above the last day of the week in all cases has to be estimated. ee Seemeweeenenceee ase 241,900,000 238,000,000 + 1.4 166,800,000 156,800,000 

In the elaborate detailed statement, however, which we present further below piiacon-———— 3,204,312 3,688,474 —13.1 1,928,326 7 -362,262 

: ’ . iz rida—Jacksonville_._..._._._._._____ 111,392,092 89,558,007 +24.4 62,066,974 ,806,054 
we are ren to give mere and rage ate results = the a iy ang the sage Ala ama—Birmingham RE sai RE, 109,022,979 95,380,608 +143 73.371.089 58,828,456 
ding April 16. For that week there was a decrease of 5.0% e aggregate o obile._........_-.---...--...- it 6,168,022 6,184,423 — 0.3 5,581,331 4,131,93 
— 1S Pp . z age g Mississippi—Vicksburg_____.__-~~-. 321,261 "313,037 + 2.6 212,361 215,800 
clearings for the whole country having amounted to $13,753,638,439 against $14,482,- Louisiana—New Orleans____-_____. 131,919,120 126,104,376 + 4.6 111,586,829 111,672,399 
Pea: ‘ . pie : 
105,612 in the same week in 1948. Outside of this city there was a gain of 2.9%, the Total (1@cities) _........_.....__. 700,797,732 644,466,545 + 8.7 496,574,579 475,996,821 
bank clearings at this center have recorded a decrease of 12.6%. We group the cities 
according to the Federal Reserve Districts in which they ere located ap Nat ao Seventh Federal Reserve District—Chicage 
it appears that in the New York District ( including this city) the totals show a loss Michigan—Ann Arbor 1,048,028 1,178,483 —11.1 1,303,823 756,550 
of 12.0% and in the Boston Reserve District of 4.2% but in the Philadelphia Reserve yee t amen marncerenceseeenecs 9,496,550 9,700,925 ae 8,224,044 7,597,271 
sheet . : Santnd the entdale | «meen —--------.-----...... 4,713, ,287, —48, ,111, ,629, 
District the totals show a gain of 7.6%. In the Cleveland Reserve Dsitrict the totals mnione—Surt WUD cissdcdtenadnans 6.327.727 6,334,206 — 0.1 4,644,738 3,412,155 
: . letri ; >i Rain ndnenagetiighitinioon 57,031,000 46,438,000 +22.8 41,164,000 36,966,000 
are larger by 4.6% and in the Atlanta Reserve District by 8.7 %, but in the Richmond een 6712112 oe31068 4113 4°636°776 3638814 
Reserve District the totals are smaller by 5.7%. The Chicago Reserve District has wie pOuiaiataneietenetateate Kgs eig J t 8 $a 46 ot 429 41 < 918 
: . : , iad : sconsin—Milwaukee___._...____. 60,000,67 56,945,989 + 5.4 090,42 »430, 
to its credit an improvement of 7.6%, the St. Louis Reserve District of 3.5% and in Towa—Cedar aR 3.574.437 3,771,695 -— 5.2 3,166,202 32,875,698 
1" : : letri . 7.0%. In th sas Cit niin schspcnnsedeveciviemanntl 28,496,427 23,896,349 +19.3 25,290,131 ,614, 
the Minneapolis Reserve District the totals are larger by 17.0%. In the Kan as City Mees tae... srrenenryrnantinet in arpeed inestaes 2. 43 12°121'135 ose3 601 
Reserve District the totals register a decrease of 5.4%, in the Dallas Reserve District llinois—Bloomington___.__._____ sae 1,087,669 1,093,007 — 0.5 837,814 947,673 
; 2 : District of 5.4% RIE nt met, Sen Na a 767,614,312 716,161,830 + 7.2 623,939,666 648,367,654 
ot 3.4% and in the San Francisco Reserve District of 5.4%. aay le ac age 3.141.590 2,368,726 +32.6 2'956,699 2:112,444 
; ; att aa es aa 11,640,373 .. 10,092,753 415.3 8,970,532 9,094,689 
In the following we furnish a summary by Federal Reserve Districts: I Kitsiinatdecitindibiceilibabaiiieides 5,362,377 4,346,121 + 23.4 3,525,859 3,312,705 
Springfield___ 3,426,030 2,832,522 +21.0 2,580,676 2,428,719 
SUMMARY OF BANK CLEARINGS Total (16 cities) ..............--<- 982,092,426 912,440,568 + 7.6 794,564,551 797,578,406 
Weck Ended April 23 1949 1948 Inc. or 1947 1946 
Federal Reserve Districts $ $ Dec. % P.. ine oti A _ Eighth Federal Reserve District—St. Louis— 
5 a=» , ’ 
tet Bestel. ------es0---- a8 -eeees neers Sears, 729 . +e nseaenens Missouri—St. Louis..____-________ 284,200,000 280,100,000 + 1.5 244,600,000 —«:198,700,000 
2nd New York_---------- 12 6,714,249,545  =7,631,225,450 —12.0 6,280,475,825 917,959, Kentucky—Louisville______________ 121,120,390 117,879,011 + 2.8 98,881,582 79,041,397 
8rd Philadelphia ~.------ a. * 1,081,3€3,359  1,005,331,628 + 7.6 839,180,414 902,247,962 Tennessee—Memphis_______..-____ 96,757,992 87,295,804 +10.8 73,764,698 59,933,698 
4th Cleveland___.__----_ 7“ 913,730,584 273,345.571 + 4.6 722,939,372 634,000,515 Tllinois—Quincy_---___-___-----~.. 1,877,358 1,805,498 + 4.0 1,478,099 1,176,093 
Sth Richmond —-_---~--- .* 405,531,592 = 429,977,545 — 5.7 = 361,972,218 = 325,015,007 Total (4 cities) 503,955,740 487,080,313 + 3.5 418,724,379 338,851,186 
eee a ee s * 700,797,732 644,466,545 + 8.7 496,574,579 475,996,621 
9th Chicago ....--.----- 16° 982,092,426 912,440,568 + 7.6 794,564,551 797,578,406 
Ne Oe 4“ 503,955,740 487,080,313 + 3.5 418,724,379 338,851,168 Ninth Federal Reserve District—Minneapolis— 
ana os 954,234 339,280,303 +17.0 299,550,503 241,051,558 Minnesota—Duluth_______-__-____. 5,306,326 6,246,802 —15.1 5,129,547 4,146,257 
prt soc, eames ae pirkiae ss aah ok ee aan I Ricaciinasreammnet-esscen 275,572,271 240,485,862 +14.6 210,379,249 —«165.434,313 
10th Kansas, City_-------- 10 460,452,786 6,756, OF lien ee epost _ & ee RT 96,762,705 71,803,115 +348 66,302,592 57,692,934 
sith Deen... oe ed 290,980,426 301,308,308 — 3.4 222,403,815 187,154,449 North Dakota—Fargo______________ 3,419,947 6,005,120 —43.1 4,939,595 4,407,522 
pili “ 7,005,149 810,992,701 — 5.4 651,145,204 570,682,072 South Dakota—Aberdeen____~_--~--- 3,311,516 3,211,376 + 3.1 2,938,759 1,951,254 
13th San Frencisco-_-----10 heat ; Montana—Billings______.------___.. 3'370,993 3,448,060 — 2.8 2°553,390 1'774.635 
Total ____ 111 cities 13,753,638,459 14,482,105,612 — 5.0 12,019,541,741 12,616,198,936 FO iiccetncncnncnasttcunccnas 9,210,476 8,080,268 + 14.0 7,307,371 5,644,643 
4 
Outside New York City--------—__7,305,474,241 —'7,100,881,762 + 2.9  5,949,257,194 —5,484,353,445 Total (7 cities) - 396,954,234 339,280,603 +17.0 299,550,503 241,051,558 
iled statement showing the figures for each city for the 

We now nd ao thon deci g . Tenth Federal Reserve District—Kansas City— 

week ended Apri or four years: Week Ended April 23 Nebraska—Fremont 391,482 451,720 —~$3.9 361,446 275,050 
Hastings___ he *450,000 501, —10.3 418,936 352,917 
1949 1948 Inc. or 1947 1946 Lincoin____--__ ye heel 5,800,533 6,532,054 —11.2 5,062,331 4,415,270 
Clearings at— $ $ Dec. % $ $ me irae - ze ee 106,000,008 s0e.eeeT) — 2.7 106,530,707 76,839,552 
. ansas-—Topeka___ a. 6,744,319 6,978,207 +11.0 6,304,401 5,029,230 
a ohenene-4 296 sethione 1,320,522 Wichita___.__- 10,915,563 12,069,485 — 9.6 7,539,953 6,912,332 
Maine—Bangor------------------- 586, peer : yes si ; Missouri—Kansas City..__________. 315,787,970 337,540,044 — 6.4 283,462,525 218,914,216 
i IEE aT peste : 3,878,706 4,510,768 —14.0 4,087,347 3,590,070 Ur a 10,271,220 11,021,976 — 6.8 10,045,369 6,130,113 
Massachusetts—Boston__-----_---- 450,163,580 473,928,467 — 5.0 434,075,502 433,950,189 Colorado—Colorado Springs_____-~_. 2,289,513 1,893,520 + 20.9 1,449,561 1,689,187 
NO Sos 1,533,019 1,975,107 —22.4 1,607,116 1,622,195 Pueblo - 1,941,212 1,828,347 + 6.2 1,385,624 1,281,852 
as cn ctiecomes - 754,937 702,633 +\ 7.4 742,740 818,179 Total (10 cities) 460,452,786 486,756,661 — 5.4 422,560,853 321,839,719 
a ee fe 1,574,162 1,458,127 + 8.0 1,705,583 1,682,728 
Hse. ci 522 
I nas ehh tritintosannies 6,468,783 6,877,901 5.9 6,823,952 6,200,5 Eleventh Federal Reserve District—Dallas— 
EE 4,672,243 4,982,708 — 6.2 4,460,363 4,532,202 
Vonnecticut Hartford 28.619,373 26,097,966 + 9.7 22,480,894 20,611,460 Texas—Austin 6,021,781 6,678,905 — 9.8 5,834,258 5,936,566 
—Hartford_-----------. 1619, pabed Dallas 244,465,624 250,401,000 — 2.4 182,283,000 151,523,000 
New Haven______ 11,248,759 10,783,194 + 4.3 8,157,813 verre iat i 20,348,769 24,554,091 —17.1 20,303,882 15,877,469 
Rh —Providence__-_---- is 4,748,600 25,805,706 — 4.1 22,530,400 21,101,400 li el a te RET 4,767,000 5,622,000 —15.2 4,296,000 4,151,000 
oy a soy ts ae canes + 6.8 878,382 753,320 SID BR cirnnnnaancesc-<-ae 4,093,116 4,285,990 — 4.5 2,643,514 2,475,678 
ew Hampshire—Manchester--__-_. 1,256, erie ; ‘ Louisiana—Shreveport__-_-------_- 11,284,136 9,767,222 +15.5 7,043,161 7,190,736 
Total (12 cities) 536,504,866 559,899,719 — 4.2 509,450,028 504,245,258 Total (6 cities) " 290,980,426 301,308,308 — 3.4 222,403,815 187,154,449 
Francisco— 
soeend Comin? Geawve Histeiet—ew Sad — canal poe. cine alge 109,945,210 129,340,268 —15.0 96,302,152 86,192,739 
° as n on pe aatetenemcmebeninenenes ° ’ , , ee . . , . ’ 
New York—Albany-----_-.------- - 33,354,706 14,656,040 + 126.9 10,420,378 ype cag a. 3,060,408 3,368,190 — 9.1 2.812.500 2.773.800 
Binghamton__ 3,167,272 2,515,565 + 23.5 2,348,086 1,806, Oregon—Portland_______.________ a 146,078,198 157,366,965 — 7.2 100,647,142 76,266,778 
Buffalo____ ae 78,528,550 86,231,687 — 8.9 77,116,867 60,688,445 Utah—Salt Lake City_._._...______. 62,468,985 54,990,944 +13.6 43,692,257 37,890,143 
Elmi 1.326.909 1,890,880 —29.3 1,597,687 1,593,354 California—Long Beach___________. 14,299,502 9,918,523 + 44.2 8,484,788 8,563,743 
mira ,326, ,890, saan aee Pasadena____ i 9,851,859 7,449,226 +32.3 6,519,970 6,429,670 
Jamestown______ 1,756,130 1,852,591 — 5.2 1,749,508 149, ee ce 398,073,291 425,050,211 — 6.3 371,884,051 334,736,43f 
New York 6,448,164,198  7,381,223,850 —12.6 6,070,284,547 7,131,845,491 San Jose v8 10,412,121 10,042,473 + 3.7 9,740,788 1,008,448 
tie q ‘ ae 3 ,762,62 EE 4,741,025 4,876,024 — 2. ,206, 163, 
Rochester Se eSeeeenamaneseneew=, 17,483,593 18,253,299 4.2 15,365,232 12 762 623 Stockton 8 074 550 8,589,877 ome. in 7,845,844 5,779,661 
Syracuse__-__ ents 14,013,023 13,439,448 + 4.3 12,588,815 8,420,922 074, 
Connecticut—Stamford__------___- 14,012,639 14,523,754 — 3.5 10,956,166 8,841,239 Total (10 cities) 767,005,149 810,992,701 — 5.4 651,145,204 570,682,072 
N a 161 676,486 +16.5 615,598 666,509 dean a 5 er 
ae geo ies «-42,268BTo + 9.5 © 34,899,504 © 3:29987,446 Grand Total (111 clties)__--__-- --- 13,758,628,439 14,482,105,612 — 5.0 12,019,541,741 12,616,198,936 
OUETE A ---- 4 peng yon Outside New York 7,305,474,241 7,100,881,762 + 2.9 5,949,257,194 5,484,353,445 
Northern New Jersey. .__--______. 55,455,180 53,715,240 + 3.2 42,603,347 45,019,194 ,305, ,100,881, 
esnsatetlieiniisata _ — *Not included in totals. 
Total (12 cities 6,714,249,545  7,631,225,450 —12.0 6,280,475,825  1,317,535,981 


tNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 22, 1949 TO APRIL 28, 1949, INCLUSIVE 





Value in United States. Money 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 





Apr. 22 

Argentina, peso— $ 

A gig EE ge cae .29773 

ee nS” «BUNCE. . in ne nme senene .251247* 

For certain industrial products____._..---.--_-_ .200000* 
ik ee encesneh are ance ait 3.211233 
nO ce neues 022750 

Foreign ‘“‘bank notes’’ account______-----------.- .021525 
REESE SE ear aE .054406 
Canada, dollar— 

I a ae se ered daha as 1.000000 

oe TES PRE a, Si ae ee eey ee 935625 
a  tilisath wasdnacnnee .301166 
SEE CEG 28 tor .020060 
Ne ot sielglenisonaiel .208535 
ee ctu aeneemmeninacias 4.030312 
France (Metropolitan), franc— 

ESSE Ss Fee CL EE Betas Nee eer Oe .004671* 

ERE SRE Se PO ey oe eee oe oe pee pi .003109* 
ae, areeninion Of, fpee...... 2... cases .301678 
Mexico, peso________ ES [ae Be dS ad .143400 
RE EE Oe Sen eee ee -376637 
cnc nwaennsnnacanemaapis 3.990193 
Cc. . nemeeileranee .201580 
i EC Re os 497240 
SATS aaa a ete .046325 
@eraite Gettiement, dollar_.............._._...... .472166 
SD et ET EE a eee -278228 
eee ee BE ee ee eee o) -233629 
Union of South Africa, pound_______- siaceietapatls tlle 4.007500 
EE SERED ORT RS a Re ae -658300°¢ 
SIE OO asain cencesnnteswnssutesneswe aaaeaet 
SS SRE IE SRS ES re ae . 199° 

— .531969*+ 


EE ES A. RR 8 SE 





*Nominal rate. tApplication depends upon type of merchandise. 


Apr. 23 Apr. 25 Apr. 26 Apr. 27 Apr. 28 
s s s a 
, .297733* 29773 .297733* .297733° 
.251247* .251247* .251247° -251247° 
.200000* -200000* .206009* .200009* 
Closed 3.212313 3.211156 3.211733 3.212150 
.022750 022750 .022750 .022750 
021525 021625 .021650 .021600 
.054406 .054406 .054406 .054406 
1.006000 1.600000 1.060000 1.000600 
935625 .955625 937265 941484 
.301166 .301166 .301166 -301166 
.020060 .€20060 .020060 -020000 
.208535 .208535 -208535 -208505 
Closed 4,031484 4.030000 4.030781 4.031250 
.004671° .004€71* .004671* .004671° 
.003103* .003032* .003035* .003037* 
.301678 .301678 .301678 -301678 
.143392 .143359 .140563 140166 
.376500 376471 376457 .376383 
Closed 3.991542 3.980090 3.990313 3.991336 
.201580 .201580 .291580 .201580 
.497240 .497240 .497240 .497240 
.040325 049325 .040328 040328 
.472106 .472166 .472166 .472166 
.278228 .278228 .278228 .27822 
.233629 .233629 -233629 -233629 
Closed 4.007500 4.007&00 4.007500 4.007500 
.658300** 658500" t .658300*F -658300** 
.588223°+t 588223** -588223°*F -588223°7 
561799" .561799* t -561799*F .561799*F 
-531909°7 .031909** .531909*F .531909*F 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 


Increase (+) or de- 
crease (—) since 









































Apr 27, Apr. 20, Apr. 28, 
1949 1949 1948 
Assets— $ $ $ 
Gold certificates__.__...__.___ 22,484,433 + 20,001 + 1,205,263 
Redemption fund for F. . 
a rE ee 608,282 — 17 — 22,113 
Total gold ctf. reserves_____ 23,092,715 + 19,984 + 1,183,150 
Gamer eaen.................. 286,269 + 2.461 — 37,403 
Discounts and advances______ £65,976 — 187,225 + 7,245 
Gndustrial loans ___.________ 695 — 22 oa 1,451 
U. 8. Govt. securities: 
| Gy tee Se. 4,977,222 — 25,157 —3,162,979 
i on 6,940,979 + 29,000 + 2,681,436 
a a 384,600 —1,571,100 
I ea ic 8,905,300 —  §3,800 + 2,820,833 
Total U. S. Govt. securities. 21,208,101 — 79,957 + 768,190 
Total loans and securities__ 21,474,766 — 267,204 + 773,984 
Due from foreign banks______ 49 rea — 45 
fF. R. Notes of other banks___ 119,945 4,014 + 9.146 
Uncollected items__________ . 2,379,084 — 559,161 133,100 
Bank premises_______.________ 32,481 ' 323 --- 208 
I 170.785 5,167 + 16,413 
Total assets... =_—s_s«47.556.094 794,416 + 1,811,937 
Liabilities— 
Pederal Reserve notes_______. 23,265,340 — 33,435 — 358,715 
Deposits: 
Member bank—reserve acct. 19,020,161 377,405 + 1,976,867 
©. 8S. Treasurer — gen. acct. 1,146,439 92,713 — 38907 
Foreign -_.....- Bile ah isstias 587,708 — 11,975 + 200,942 
SE titenraciwadiivnanen 505,112 + 10,679 + 35,842 
Total deposits_._.....__._____ 21,259,420 — 285,988 + 2,174,744 
Deferred availability items__._. 2,148,801 — 481,919 — 112,289 
Other liab., incl. accrued divs. 15,180 1.375 — 2,273 
Total liabilities... “46,688,741 799,967 1,701,467 
Capital Accounts— ays 
@apital paid in-___.__________ 204.334 55 ‘ 
Surplus (Section 7) ____- aes 466.711 ‘3 MH Byte 
Surplus (Section 13b)________ 27,543 “% 
@ther capital accounts_______ 168.765 t 5.496 + 85,604 
Total liabilities & cap. accts. 47.556,094 — 794,416 + 1,811,537 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ §1.9% t 0.4%, : 0.6%. 
Contingent liability on accept- 
ances purchased for foreign 


correspondents ___._____ ae 5.464 53 2,039 
Commitments to make indus- 
I Sg. eee 2,525 . 197 -— §:201 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed April 20: Decreases of $243,000,000 in commercial, in- 
dustrial, and agricultural loans, $272,000,000 in United 
States Government deposits and $429,000,000 in demand 
deposits credited to domestic banks, and increases of 
$521 ,000,000 in demand deposits adjusted and $261,000,000 
in borrowings. 

Commercial, industrial, and agricultural loans de- 
creased in all districts; the principal decreases were 
$133,000,000 in New York City, $32,000,000 in the San 
Francisco District, $22,000,000 in the Chicago District, 
and 312,000,000 in the Cleveland District. Loans to 


brokers and dealers for purchasing or carrying United 


States Government and other securities increased $425,- 
000,000, largely in New York City. 

Holdings of Treasury bills increased $85,000,000 in New 
York City and decreased $69,000,000 in Chicago; the net 
increase at all reporting member banks was $28,000,000. 
Holdings of Treasury certificates of indebtedness de- 
creased $78,000,000 in New York City and a total of $70,- 
000.000 at all reporting member banks. Holdings of 
United States Government bonds increased $50,000,000. 
Holdings of “other securities” decreased $48,000,000. 

Demand deposits adjusted increased $389,000,000 in 
New York City, $160,000,000 in Chicago, and $71,000,000 
in the New York District outside of New York City, and 
decreased $49,000,000 in the Dallas District. United States 
Government deposits and demand deposits credited to 
domestic banks decreased in all districts. 

Borrowings increased $214,000,000 in New York City 
and by smaller amounts in most of the other districts. 


A summary of the assets and liabilities of reporting 
member banks follows: 











Inc. (+) or 
Dec, (—) Since 
Apr. 26, Apr. 13, Apr. 21, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—total_........... 61,271 + 171 — 2,183 
Loans—net — -- w--- 24,142 + 220 + 662 
Loans—grosst nen ---- 24,443 +t 221 + 800 
Commercial, industrial, and agricultural 
ge EAA Cn een 14,300 — 243 + 2 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.____ 801 + 337 F 378 
Other securities .................. 570 t 88 i 88 
Other loans for purchasing or carrying: 
U. S. Government obligations_.__-- 199 — 5 — 84 
GeRer SCOUTING «oo ccncccnccnccnn 46286 — : ae 64 
ee. Ee rae 4,079 ‘ + 410 
SL 2 es eae 225 } ae 
| ay eee 3,852 t 24 } 225 
U. S. Government securities—total_...._. 376 — 1 — 2,877 
Fd GE a a a Sea 1,667 { aaa 
Treasury certificates of indebtedness_____ 4,705 -— 170 } 854 
Pi ee 2 NE HOS 971 — 9 am £4608 
Me BN COE cn ciicnsewpietminosnuennnes 25,423 + 86 — 1008 
Other securities ean wune. 4,363 — 48 ’ 32 
Reserve with Federal Reserve Banks_____ 14,253 + 146 + 1,903 
 * &  — ee 772 - 35 + 5 
Balances with domestic banks._........._~_ 2,028 — 218 — 3243 
Lia bilities— 
Demand deposits adjusted_......._._____ -- 45,758 + 521 — 960 
Time deposits, except Government______- 15,172 ' 26 t 416 
U. S. Government deposits_......_.______ 15156 — 272 ' 241 
Interbank demand deposits: 
ee eee ee 8,093 - 429 — 485 
DD CRED cbedebebchacaducamamus 1,381 --: On : 34 
SING da isttieetiieaainticds dhatinceeuniitin. estscheenerinagusas 421 + 261 i 96 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
during week mathew 21,026 








TBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
Air Associates, Inc., common stock sstis coach ciaeietaao ai ts _May 10 » 
American Superpower Corp.., prefercnce stcck._......May .2 . 





Company and Issue— Date Page 


Asuncion Port Concession Corp., 8% debkentures_______ Muy 16 1776 
Fonda, Johnstown & Gloversville RR.— 


lst mortgage, 4‘2 bonds, due 1991__-----~----~~-~~-- May 2 1560 
St. Louis, Rocky Mountain & Pacilic Co.— 

ist mortgage~ 5s, Gated 1950._._.------__-----....._May 3 a 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Alabama Great Southern RR.—_ 

lst mortgage 314% bonds, series A, due 1967__-____-_ May 1 144] 
Aluminum Co. of Canada, Ltd.— 

lst mtge. 342% bonds, ser. A and B, due 1974_______ May 15 1661 
Atlanta & Charlotte Air Line Ry.— 1 

ist. mortgage 3%s, due 1963...-~---~....-------~_..- May 1 1442 


B/G Foods, Inc., 5‘ debentures, dated 1945_..__._-____ j 
Clyde Porcelain Steel Corp., 5'42‘c cony. ods., due 1968__May 10 1777 
Connecticut Power Co.— 

1st and gen. mortgage 344% series C bonds, due 1975_May 1 1559 
Eastern New York Power Corp.— 

lst mortgage 3's, due 1961_----~~- Pas ceastes <a © . 
Firestone Tire & Rubber Co., 20-yr. 3% debs., due 1961_May 1 1451 
Fort Street Union Depot Co.— 


lst mortgage 334% wonds, due 1965_--------_.--__Jun 1 
Francisco Sugar Co.— 

20-year 6% collateral trust bonds, due 1956_._____._._._May 12 16¢6 
Lake Placid Co., 2nd mtge. 3% bonds, due 1972_--__-_- May 1 100g 
Minnesota Transfer Ry.— 

lst mortgage 334% bonds, dated 1936__-...._-_----__ Jun 1 1336 


Morrell (John) & Co., 3% debentures, due 1958_-~_- 
National Vulcanized Fibre Co.— 

15-year 4%% debentures, due 1960_---..--------~-- May 16 1671 
New England Power Co.— 

[Ist mortgage 3's, series A, due 1¢61___-_---~_-- 
Pennsylvania Water & Power Co.— 


----May 1 1454 


-----May 15 1672 


Ref mtge. and collat. trust bds., 344% ser., due 1964_May 4 1566 
Pittsburgh Steel Co., lst mtge. 4% % bonds, due 1958__.May 1 1490 
Roberts & Oake, Inc., lst mtge. 6% bonds, due 1954__._.May 1 1339 
Sherwin-Williams Co., 4% preferred stock______._._._.__.Jun 1 1568 
Southern California Gas Co.— 

1st mortgage 344% bonds, due 1970_.----------._-- May 1 1491 
Southern Natural Gas Co.— 

lst mortgage pipe line 3°- bonds, due 1968_________ Jun 1 


Tide Water Associated Oil Co., $3.75 preferred stock___July 1 1492 
Virginian Ry.— 
Ist lien & ref. mtge. 3144‘: bonds, ser. C, due 1973____Jun 17 182i 


ENTIRE ISSUE CALLED 
Company and Issue— Date Page 
Appalachian Power Co., 6% debs., series A, due 2024.._July 1 12410 
New England Telephone & Telegraph Co.— 
[st mortgage 5s, series A, due 1952_-----~-.-~.~.__- Jun 1 1454 


Ohio Power Co., 6% debenture bonds, due 2024..._.Jun 1 §1591 
Peoples Brewing Co. of Trenton— 

lst mortgage extended bonds, due 1953___---------~_- May 1 1339 
Public Service Co. of Indiana, Inc.— 

2%4° convertible debentures, dve 1962__.______.__May 25 
Real Silk Hosiery Millis, Inc., 7% preferred stock____-~- July 1 1491 


*Announcement in this issue. +Vol. 166. §Vol. i67. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 





- ord of past dividend payments in many cases are given 


under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 


Name of Company Share Payable of Rec. 


Acme Glove Works Ltd., $1 preferred (s-a)__ t50c 6- 1 5-14 
Acme Steel (stock dividend)- - os 100%, 6-15 5-23 
Acme Wire Co. _- a“ im cies 50c 5-14 5- 4 
Adams (J. D.) Mig. Co. (quar.)_ * ook 25c 6-30 6-15 
Aetna-Standard Engineering Co, common____ 25c 6-15 5-28 
5% preferred (quar. )_ aN EE NEE $1.25 6-30 6-25 
Aiscratt Badio Oorp. (eer) =.......-.._=- 8c 5-16 4-30 
pS” ee RS SP a 37'2ec 5-14 5- 9 
- Allied Stores Corp., common (quar. ) : 75c 7-20 6-20 
4%. preferred (quar.)__~- i 4 ateae $1 6- 1 5-12 
Aloe (A. S.) Commany (quar.)_____________ 25c 5- 2 4-20 
MAI, . A, el ln nk hn ce 350c 6- 4 5- 9 
American Arch Ce. (irreg.)............. ‘ $1.25 6- 1 5-20 
American Chain & Cable Co., cominon____- 40c 6-15 6- 3 
5‘, convertible preferred (quar.) #2 $1.25 6-15 6- 3 
American Hide & Leather, 6+ pfd. (quar.)_ 75c 6-10 5-31 
American Home Products (monthly) _____ 10c 6- 1 5-13 
American Machine & Foundry Co._________ 20c 6-10 5-31 
American Potash & Chemical, class A______ 372¢ 6-15 6- 1 
Class B piace Nie cqncgiet pte Ban Necoonce sens tp - doabi ice 37%ec 6-15 6- 1 
$4 preferred series A (quar.)________ $1 6-15 6- 1 
American Pulley Co. iy ial bre tA fs 30c 5-16 4-29 
American Radiator & Standard Sanitary 
Corp., common baat oaiabia\b dca grenanate once 25c 6-24 6- 3 
7% preferred (quar.).__._.__......__.|. ce $1.75 6- 1 5-20 
American Re-Insurance Co. (N. Y.) (quar.)— 30c 5-16 5- 5 
American Safety Razor Corp. (quar.) : 12'2c 5-31 5-13 
American Thermos Bottle Co. (quar.) ai 25c 5- 2 4-25 
American Tobacco Co. (quar.)_.-___ ; 75c 6- 1 5-10 
Ampco Metal, 6% conv pvreferred (s-a)_____ 30c 6- 1 5-21 
Anglo-Canadian Telephone, ciass A (quar.)- 415¢c 6- 1 5-10 
Anglo-Newfoundland Development Co., Ltd._ t$1 7- 8 6- 1 
Arden Farms Co., $3 partic. pfd. (quar.)__- 75e 6- 1 5-10 
Armco Steel Corp. Be we teens eS 6212¢ 6-15 5-18 
Armstrong Cork Co., common__ es 40c 6- 1 5- 9 
4% preferred (quar.)_ a, $1 6-15 6- 1 
3.75% preferred (quar.) ae 93% 4c 6-15 6- 1 
Associated Dry Goods, common (quar. ) 40c 6- 1 5-13 
6‘, Ast preferred (quar.) : : $1.5¢ 6- 1 5-13 
7% 2nd preferred (quar. ) $1.75 6- 1 5-13 
Aveo Manufacturing Corp. (irreg.) i pa 15¢c 5-27 £- 9 
Avondale Mills, common (month.y)_- Soe 8c 3- 2 4-15 
$4.50 preferred (quar.) ; Tae $1.12 5- 2 4-15 
Bankers Commercial Corp. (N. Y.) ‘quar.) 50c 5- 2 4-22 
Barber (W. H.) Company (quar. ) 25¢ 6-10 5-25 
Batavia Body Co. (s-a)__.......__. |” x 20c 6- 1 5-14 
Beacon Mfg. Co., 6% preierred (quar.) : $1.50 5-15 5-10 
Beaunit Mills, Inc._ 7 25c¢ 6- 1 5-16 
Be'ding Corticelli, Ltd., common ate 2$1.50 q- 2 5-51 
7‘. preferred (quar.) ; a £31.75 Gq. 3 §-31 
Bell & Howell Co., common (quar.) y<z 1242c 6- 1 5-14 
444% preferred (quar.) se . $1.06M% 6- 1 5-14 
Berkhsire Fine Spinning Associates (quar.)_ 25c 6- 1 5-16 
Bessemer Limestone & Cement Co.— 
Common (irreg.) ; oe: 50c 7:2 6-20 
4° preferred (quar.)___ : v 50c - Pa | 6-2( 
Bethelehem Steel Corp., common : ® €0c 6- 1 5- 3 
VG preferred (quar,). ee $1.75 a. 3 6- 3 
Bibb Manufaciuring Co. (quar.) 5c G- 1 6-20 
Extra ___- >) =e ae é E0c 2 6-20 
Bick*e-Seagrave, Ltd. (initial) __ ea tic 5-16 5- 2 
Bigelow-Sanford Carpet, common (quar.)... 60c 6- 1 5-13 
6% preferred (quar.) : een ashe $1.50 os 5-13 
Black Hills Power & Light, com. (quar.)____ 30c 6- 1 5-20 
m4:20 preferred (quar; ois... $1.05 6- 1 5-20 
5.40’. preferred (quar.)_.... $1.35 G-1 5-20 
Bloch Bros. Tobacco (quar,).... 25¢ 5-13 5- 9 
Borden Company (interim quar.)_ paired = 60c wae | 5-11 





Ele 
Eig! 


Fai 
Fal 
Fal, 


Fed 
Fit: 


Q 
Flo: 
Foo 


For 


For 
Foy 
Fre 
Fru 
Gal 
Gai 
Ga) 
Ge} 
Gel 
Gel 
Ge! 
Gir 
Gle 
Gor 


Gor 


Go 
Go; 


Gre 








1949 Volume 169 Number 4799 THE COMMERCIAL & FINANCIAL CHRONICLE (1923) 47 
——— — - 
Pags Per When Holders Per When Holdera 
1771 Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Ben 
Boston Woven Hose & Rubber, com. (quar.) 50c 5-25 5-13 Group Securities, Inc.— Naumkeag Steam Cotion Co. 50c 5-27 5-18 
1560 6%> preserred (S-a)--_- ~----~--------- _ $3 6-15 6- 1 Agriculturel shares _____-~- = Ser 9c 5-31 5-13 Neisner brothers, Inc. (quar.)___ 0c 6-15 5-31 
power Roller Bearing Co.. --------- - 75¢ 6-20 6- 7 AMSOMIBNUS Sheree... 8 9c 5-31 5-13 Neptune Meter Co., common (quar.) $5c 5-15 5 6 
. Brooklyn Unien Gas Co.-_-__- - - 25¢ 6- 1 5- 9 Aviation shares __.______- Zi G53 7c 5-31 5-13 $2.40 preferred (quar.) __- 60c 5-15 5. 1 
Buckeye Incubator Co eases WRI Se ees - 8c 4-30 4-22 Building shares sp-amiguines on ~ .s 10c §-31 5-13 New Britain Gas Lignt (quar.) a 40c 5-10 '5- 2 
Buckeye Pipe Line Co._--- ~--—---------- 20c 6-15 5-20 Chemical shares __ whith ica 7c §-31 5-13 New Jersey Zinc Co. (quar.) 75¢ 6-10 5-20 
Page Bullock Fund, Ltd._____- —---------- 20c 6- 1 5-16 Eiecirical Equipment (aT: Sars 12c 5-31 5-13 New Park Mining (s-a)- Ee 6- 1 5-10 
Bunker Hill & Sullivan Mining & Concen- . Focd shares ___--- ie oe 8 6c 5-31 5-13 Spec.al le 6- | 5-10 
144] trating (quar.) ------~- 3 reo ete 25¢ 6- 1 5- 9 Tully Administered shares << . 9c 5-31 5-13 Newmarket Manufacturing Co. 2 20c 5-16 5- 2 
Burlington Mills Corp., common (quar. -- 37 2c 6- 1 5- 6 General Bond shares____- : 4 10c 5-31 5-13 Newport News Shipbuilding & Dry Dock Co. 50c 6- 1 5-16 
166} 312% preferred (quar:)_--_- a pe 87 ec 6- 1 5- 6 Industrial Machinery shares_--__- on 10c 5-31 5-13 Nopco Chemical Co., 4% pid. ser. A (quar.) $1 6- 1 5-20 
344% conv. 2nd preferred (quar. )_ es 87 2c 6- 1 5- 6 Institutione! Bond shares. ache a 9c 5-31 5-13 No:tolk & Western Ry Co. (quar.) Sees joe 6-10 5-11 
1442 4‘ preierred (quar.)- $1 6- 1 5- 6 Investing Company shares____--~- ean 10¢ 5-31 5-13 Northwest Bancorporation (quar.) 25¢ 5-25 5-10 
Butterfiy Hosiery Co. Lid., com. (quar) ____ $25¢ 6-15 5-14 Samer Precee - Mees... ~~~ ee --e 8c 5-31 5-13 Ogilvie Flour Mills, Lic., common quar.) S25e 7- 2 5-26 
1777 Common (quar. )__-_---~-- ------ _- t25c 9-15 8-15 weeunamememe anemes — = ---.~......-.. 7c 5-31 5-13 7‘e preferied (quay.) . ee - $1.75 6- 1 5- 4 
’ 7% preierred Te Se anon ee 7-30 6-30 Mining shares Mike dom gem a 8c 5-31 5-13 Oklahoma Natural Gas, new ccm. (initial) 50c 5-16 5- 3 
1559 California Cotton Mills Co. (quar. raat loc 6-15 5-25 Petro.eum shares _._.. ~~ -- ees eee 9c 5-31 5-13 434’ preferred A ? “ : 593ec 5-16 5- 3 
Canada Cement Co., Lid., 644% pid. (quar.) $32'2c 6-20 5-20 Railroad Bond shares_-_-__- Sore ree ee 3c 5-31 5-13 Okcnite Compeny tquar.) eae $1 5- 2 4-18 
Canada Malting Co., Ltd.___.--~-~- -- 150c 6-15 _— Railroad Ecuipment shares oni 7c 5-31 5-13 Olin Industries, 4°- preferred A (quar.). $1 6-30 6-17 
1451 Canada Safeway Lid., 442% pid. (quar. )_ $$1.1242 b- 1 5-13 Railzoad Steck shares_____..___- Sie Sak &e 5-31 d-13 Oliver Corpotation (quar.) ae 50c 6-10 5-10 
Canadian Breweries, Ltd. (quar. )_ on . $50c 7-1 5-31 Steed shares: ..-- i. .u+ pomenanls eee &c 5-31 5-13 Orange County Telephone Co., 6“) pfd. (s-a) $3 5- 1 4-30 
Canadian Car & Foundry Co., Ltd.— Tobacco shares ______- same 7c 5-31 5-13 Otter Tail Power Co. (Minn Y, common 3742¢ 6-10 5-16 
ee Es ann een t20c 5-23 5- 2 Utilitics shares —_- 2 R steiae 5c 5-31 5-13 $3.60 preferred (quar.) 90 6- 1 5-16 
1636 Class A (quar.)-- .--~ $25c 5-23 5- 2 Hackensack \V.'‘uter Co. (s-a) les iets hive 85c 6- 1 5-16 Outboard Marine & Mfg. Co. 35c 5-25 5- 3 
1004 Canadian Pairbanks-Morse Co., Lid. (quar. ) $25¢ 6- 1 5-13 Hajoca Corporation (quar.)-—.-.~-...--~.... 75c 6- 1 5-16 Pacific Chemical & Fervilizer ve.__ "0c 4-28 4-20 
Connélin Exploration Co.____ $20c 5- 2 4-15 Hamilton Watch Co., comamon (qvar.)—.-~-- 25c 6-15 5-24 Pacific Finance Corp. of California (quar.) 40c 6- 1 5-10 
1336 Canadian Industriai Alcohol Co. Lta.— 4% convertible preferred (quer.) __. $1 6-15 5-24 Pacific Gamble Robmson (quar.) 2c 6- 6 5-20 
1454 Class A .i----- ba 50e 86 6- 6 «= S- 5 ~—s«zarrtz tJ. P.), Ltd, class A (quor.) - $¢12%2c 5-1 4-20 Page-Hersey Tubes, Ltd. 148c0=— 7-16-15 
Class B __ SF ss oD $50c b- 6 5- 5 Hilton Hotels, common (quar.) _ 25c 6- 1 5-20 Parker «(S. C.) & Company, Inc.— 
1671 Capital Wire Cloth Mfg. Co.— 4% convertible preferred ‘quar.) aie 50c 6- 1 5-20 40c preferred ‘quar.)____._._- 10c 5- 2 4-25 
$1.50 conv. preferred (quar.)_..___- t37c eg. 4 5-12 Hinde & Dauch Paper (stock dividend) - whet 100 ‘ce 4-29 4-22 Parkersburg Rig & Reel vuv., commun 25¢ G-) 1 5-20 
1672 Catelli Food Products, Ltd.— Honolvlu Oil Corp. tirreg.) ____- ------- $1 6-15 9-25 $4.25 preferred (quar.) $1.06 4 6- 1 5-20 
os Common (increased s-a)_______________ > t75¢ 5-31 5- 5 Horn & Hardart Co. «N. Y.)— Peerless Cement Corp.. 25c 6-14 6- 1 
1566 5% preferred (s-a)____- * $38¢ 5-31 5- 5 at e preierred (quar,)_--------_____- $1.25 6- 1 5-12 Peninsular Grinding Wheel Co.. 5e 5-15 4-26 
1490 Central Hiinois Puolic Service Co., common_ 30c = «5-315 -16 oward ‘Stores Oorp. (quar.)--------------- 37¥g¢ 6-1 = 5- 9 ~~ Peoples Telephone, common (quar. ) $2 6-15 6-5 
1339 4% -presetmed. quar.) ......._..-.-_.-_.. $1 6-30 6-18 Humble Oil & Reiining Co.__--__. ---- $1 6-10 5-11 442% preferred ____ $1 6. 7 5-22 
1368 Chambersburg Eng.neering (quur.)__- 7 25¢ 5-10 4-29 Hunt Foods, Inc., common (quar.)-—_~--_-- eae 5-31 5-16 Perkins Machine & Gear, 7» pfd. «quar,)_ $1.75 6- 1 5-20 
Champion Paper & Fibre Co., common____-_- 50c 6- 1 5-13 5‘e preserred (quar.) -___- -- --- eye 5-31 5-16 Peter Paul Inc.____- ; 40¢ 6-10 5-13 
1491 $4.50 preferred (quar.)...... ss $1.12 qT 1 6-13 wil nt came i quar.) ) - oaiacaean 12%ec 5-31 5-16 Pettibone-Mulliken (quar. ) athe odocih Aihe: 40c 5-20 5-10 
Chile ee a -......5--------. - 75¢ 5-27 5-10 Gein . shiek ndustries, Lid.— Ss - Philadelphia Electric Co., common (quar.). 30c 6-30 6- 1 
Chiltes Comimany (@Uar.)..-...._-_--..----~ 2U0c 9-13 5- 3 I re mary reg stered (final) -----__.----- 7% 6-23 4-29 $1 preferred (quar.)__-__. ache 25c 6-30 6- 1 
re i ndustrial Prownhovist Ccrp. ‘quer.)____--_- 2 15¢ 5- 2 4-29 iMips “ole . 7 . 5 
1492 Cincinnati Fund __--___-_- agen ps 10c 4-30 4-26 InwefeciiRuhd Co. ( d) . - Phillips Petroleum Co. (quar.)_ 5 75c 6- 1 5- 6 
Cincinnati Milling Machine Co., common____ 35c0—s«G- 1 $-20.  Soeaea wee os ee ee ae Pillsbury Mills, Inc., common ‘quar.)- 50c 2S s«G- 1 5-12 
182) 4% preferred: (quar.)_---------------_--- Oh. O&A. Al. Sitenneeeed Mstuaht tiabiaes Gora TT ae le een $1. 3-15 7-1 
City Baking Co. (Baltimore )— ’ Quarter'y ____ 4 rp — ~ $1 6-10 5-20 Pittsburgh Steel, 5% “pfrd. A (accum.). $2.50 6- 1 5-17 
7 preievred. (quar.)_______-_- een $1.75 5- 1 4-26 Internati 1 ci e . 542% prior preferred (quar.)- $1.37% 6- 1 5-17 
Clark Controller Co. (quar.)_.-_-----____- 40c 6-14 6- 1 ational Cigar Machinery _—- Uc 6-10 5-31 Plywood, Inc. (quar.)_.______ ~ Tac 5-31 5-24 
Page ; -% . International Railways of Central America— a. . 
° Clary Multiplier Corp. «stock aividend)_--- 4%, 6-30 6-15 5‘> prefered (accum.) _ $1.25 5-16 5 Poor & Company, ciass B 25c G- 1 5-14 
12410 po a es ieee 4% 12-31 =12-15 International Silver Co. — : oF $1.50 6- a“ $1.50 class A pref, «quar.). 37 ec 6- 1 5-14 
Clearing Machine Corp. (quar.)_ eae 25c 6- 1 5-15 Jones Estate Corp. PS ro 20¢ eve 5- ° Portsmouth Steel Corp. «quar.). , o74ac 6- 1 5-14 
1454 Clevelanc & Pittsburgh RR.— Jones & Laughlin ‘sicd Ga” Gin. (auar.) . 65 7 1 72 Power Corp. of Canada, Ltd. (increased ). 145c 6-30 5-31 
§1591 45%. Se ech... ~~... -.- 50c 6- 1 5-10 Stock dividend ici ce WERE! ove 7. 1 : 2 Princeton Water Co. (N. J.) (quar, ) $1 5- 2 4-20 
dine Pi. pone wap Rigs 7 Abeer a ee os i <a 5 te preferred (quar.)______ (area, $1.25 f- 1 6- 3 Public Service Co. of New nie genera Il 
orox Chemica 0 nereased quar. )___ ~~~ Ic 6-10 -25 inant Aliieh os or . . 3.35% preferred (quar.)__- 84c 5-16 4-29 
Colorado Central Power (quar.)~~--_~-~- 45c 6- 1 5-14 stanete, gears rar ore? 15¢ 6-10, 5-30 Public Service Co. of New Mexico (quar. a 25c¢ 5-16 5- 2 
Colorado Fuel & Iron Corp., com. (special) _ $1 5-23 5- 9 “4 Pure Oi] Co., common (quar.)- . 25c 6- 1 5- 4 
1 - é ow peererven Seer.) ...<..--.--- 2... $1.25 5- 2 4-21 : 
491 5%- conv. preferred (quar.)__.--___.--~__ 2 6- 1 5- 9 maemo Company quar.) 25e 6-30 6-10 Bktrai ...- sal ne 25c 6- 1 5- 4 
Columbian Carbon Co. (quar. )_ eat Shas catinas 50c 6-10 5-12 oN 2 lig tha ile oie 5 Seamer a POPPA iy 10¢ 6-30 6-10 5% conv. preferred (quar.) )- $1.25 7-1 6-10 
Commerc ai Shearing & Stamping_---__- 25¢ 6-25 6-10 Kentucky | Utilities Co., common ‘quar.)____ 20c 6-15 5-25 Quaker State Oil Refining. ~-=------ 40c 6-15 5-27 
——— Confederation Life Association (Toronto) — 4%4¢; preferred (quar.) _. $2 1834 6- 1 5-14 Rapid Electrotype (quar. )- 25c 6- 1 5-297 
Quarteily ----~---------------- ------~, ~$$1.59 6-15 6-10 Kingsburg Cotton Oil (quar.)_____ re "10 5-20 5-10 Reading Co., 4» -non-cum Ist pfd. «quar.) 50c 6- 9 5-19 
eS ee ee $$12 6-15 6-10 Kinney (G. R.) Company, common a 25c 6-27 6-10 Remington Rand, Inc., common. amnnk 25c 7-1 6- 8 
Conlon-Moore Corp., 6% prelerred______-.- 50c 4-15 3-31 Extra .____ Varies 5c 6-27 6-10 $4.50. preierred (quar. ). ~- w-enne  $1,12% 5 6- 8 
Connecticut Power. Co. (quar.)-_---_____-~_-_ 56 4c G- 1 5-16 $5 prior preferred (quar.)_—---__-_______ $1.25 5-25 5-10 Republic Supply ‘California’ _. aahniores 35¢ 4-25 4-20 
1 the Consolidated Coal Co. (quar.)-.-.__-.__-~- $1 6- 1 5-14 Knickerbocker Fund— mg ' Revere Copper & Brass, Inc.. sen 25c 6- 1 5-10 
i th Consolidated Edison Co. of N. Y.__--~- 40c 6-15 5-13 Beneficial interest series...______ 8c 5-20 4-30 Riegel .Paper Corp. (quar.) ~~~ ..------..- 30 6-10 6- 1 
the Contine.:ial “American Life Insurance Co., La France Industries, common__._-_______- 15c —-« 6-14 6- 8 Robert Treat Hotel (accum.) - ~~~ -.----- $5 4-25 4-14 
le in Wilmington, Del. (quar.)__-----.---~--~-- 45c 4-2 4-25 4‘o conv. preferred ‘quar.)- 3 20c 6-30 6-24 Robinson Little & Co., Ltd., common. 720¢ 6-30 6-15 
. but Continenial Can Co., common (quar.)--~~~~ 25c 6-15 5-25 Lake of the Woods Milling” AR, Class A preference ¢quar,).-—~—...----~-- 425¢ 6- 1 5-16 
, 23.78. preferred (@uars)——_.._-.......- a 93%4c 7-1 6-15 Common sates “A t40c os 8- 3 Rockland Gas Co. (quar.) 42%ac 5-16 5- 2 
rec- Cooksville Co., Ltd., class: A (quar. ee A t15c G-'4 5-16 7% preferred (quear.) - LIT 6- 1 5- 3 Rockwood & Company, common (quar.) 30¢ 6- 1 5-13 
siven Cooper-Bessemer Corp.— Lakeside Laboratories, $1.16 pfd. quar.) — 29¢ 46 4-300 4-222 5‘e preferred (quar, )_- ~= === $125 7-1 6-15 
ation New common (initial quar,)_..----_-_--- 50c 6-24 6- 9 Lane Bryant, Inc. (quar.)__--_-__-_.-_____ 25¢ Su '4 5-16 5‘o series A preferred (quar. )_._~- $1.25 7-1 6-15 
vhen Stock dividend —_-___- {| ies 50‘e 6-24 6- 9 Lang (John A.) & Sons, Ltd. quar.) _ er. $25e q- 2 6-10 5‘e prior preferred (quar.)-_. $1.25 7-1 6-15 
$3 prior preferred (quar. 7. anew en 75c 6-24 6- 9 ee eee eee! 5c 6- 2 5-16 Roos Brothers, Inc. (quar.)_. 50c 6-20 6-10 
Coro, Inc. (quar.) - anata Nien ech 25c 5-27 5-11 Lanston Monotype Machine tauar.) - eee 50c 5-31 5-21 Ross Industries Corp. (quar.) 25c 6-10 6- 1 
Cosmos imperial Mills, me Oo es beet TR og ie $1 5-31 5-21 Extra ee eee ee 25c 6-10 6- 1 
New common (initial) -_--_~~ a $20c 5-14 4-30 Lees (James) & Sons’ (quar.) nigt? aes £5¢ gu fs 5-16 Ruppert (Jacob) 4'2‘e pid. tquar.)- $1.1242 7-1 6-10 
olders Crane Cympany, 344% preferred (quar.____ 9334c 6-15 6- 1 Lindsay Light & Chemical Co... -—-___- 65¢ 5-20 5- 6 Saco-Lowell Shops meee ones 50c 5-25 5-10 
{ Rec. Crompton & Knowles Loom Works— Lionel Corporation (quar.)__---- 15c 5-31 5-10 Sagamore Manufacturing Co, (quar.) $2 5- 3 4-26 
5-14 Common (increased) —___- Uae at $1 6-10 6- 1 Liquid Carbonic Corp., commo niquar.)___- 25c 6- 1 5-14 St. Paul Union Stockyards. . 37 ¥ac 4-30 4-25 
5-23 6% preferred (quar.)_- = $1.50 Ge i 6-20 3%“% preferred (quar.)_...--_--._-__ 8 toc ge 3 5-14 San-Nap-Pak Manufacturing Co., ‘Inc... 25c 5- 2 4-20 
5- 4 Crown Cork & Seal Co.; Inc., $2 pid. (quar.) 50c 6-15 5-24 Loblaw Groceteria.:, Inc. (quar.)__- 52. 20c 6- 1 5- 6 Savage Arnis Corp..__- ‘ 25c 5-23 5-10 
6-15 Crows Nest Pass Coal Co., Ltu.......-____- i$2 6- 2 5- 7 Loblaw Grcceterias Co., Ltd.— Sayre & Fisher Brick Co. op think bb se abe je 6- 1 5-16 
5-28 Curtis Mfg. Co. (Mo.)- ACRE Rr SAS 50c 5-30 5-10 Class A quar.) as nt ee $25c 6- 1 5- 3 Scott Paper Co,, common (quar). “<---- 62'2c 6-13 5-27 
6-25 Curtis Publishing Co., $7 pfd. ‘accum.) a $1.75 7-1 6-10 |. Ra ea eas) ll 6- 1 5- 3 $3.40 preferred ‘quar.)_ He encewn nee 85c 8- 1 7-15 
4-30 $4 prior preferred (quar.).______- wan 75¢ 7-1 6-10 Class B pe, Soe RR a ; a $25c 6- 1 5- 3 Scythes & Company, Ltd., common. $25c 6- 1 5-14 
5- 9 Dahlstrom: Metallic Door____-- inte Sinitos 15¢ 6- 1 5-16 Extra ___. Yea 6- 1 5- 3 5fo . preferred (quar, )_--i-.--------~-~- t31%ec 6- 1 5-14 
6-20 Deere & Company, common quar.) 25¢ 6- 1 5-10 Lomas & Nettleton, 5‘o preferrea (660) ..we< $2.50 5- 1 4-15 Seaboard Surety Oo. (quar. cj -- 50c 5-16 5- 9 
5-12 7%o preferred (quar.)_--__-------- 35¢ 6- 1 5-10 Lone Siar Gas Co. (quar.)__.-----_-___--- 30c 6-13 5-27 ‘Serrick Corporation, class ,B (quar.)- 25c €-15 5-25 
4-20 Delaware & Hudson Co. (quar.)_—_-___-- ‘ $1 6-20 5-27 Loid Baltimore Hotel______ ree: See $1 5- 2 4-19 Exita —~- cae dy 15c 6-15 5-25 
5- 9 Delaware Rayon, 7‘o preferred ‘quar.)_—_- $1.75 4-20 4-15 Lyon Meta! Products, common quar.) ___. 15¢ 6-15 6- 1 90c elass ‘A (quar.)- ee 22¢ 6-15 5-25 
Derby Gas -& Electric (quar.) _--_ ; 35c 5-20 5- 6 5‘ preferred (quar.)__~ --- F a 62+2c 5- 1 4-15 Sherwin-Williams Co., common (quar. )c—~- 62%4ac 5-16 4-29 
5-20 Diamond Ice &-Coal, 5’: pfd. (quar.)__- $1.25 5- 1 4-25 Macmillan Company, common ‘quar.)_____- 2he 5-16 5-11 4‘ preferred: (quar. ). sign S2R64 $1 6- 1 5-13 
6- 3 Diamond Match Co. (quar.)--~~.~ -.------- 37 '2c 6- 1 5-13 $5 non-cum. preferred (quar.) -_.-_-~.-_- $1.25 5- 9 5- 4 Sick’s. Breweries, Ltd. (quar. ). , t25c 6-30 5-30 
6- 3 Dixie Cup Co., common (quar.)__-.-------- 25c 6-25 6-10 Maewhyte Company quar.) ~~~. -- ‘i 25c 6- 4 5-13 Signal Oil & Gas, CHO0 @ (GUAT) .nrcuere= 25c 6-15 6- 1 
5-31 Class A (quar. en dana x 6242¢ G- 1 6-10 Madison Square Garden Corp. (quar.) acs 25¢ 5-26 5-12 Class B quar.) __.- Prams 3 6-15 6- 1 
5-13 Dominion & Anglo Investment Corp., Ltd.— Manhettan Shirt Co. (quar.)—...~---~---- 35c 6- 1 5-13 Signal Royalties Co., class A (quar.). 25¢ 6-15 6- 2 
5-31 5% preferred (quar.)_..-...._.--_-__.--_  $$1.25 6- 1 5-14 Maple Leaf Milling Co., Ltd. we eee t50c 5-16 5- 3 Class B ‘quar.) wb tne Ss seed Seago ina 2be 6-15 6- 1 
ep | Drackett Company,. common___-_-__-_-- 10c 5-15 5- 5 Marion Manuiacturing Co.- e 50c 4-28 4-18 Skilsaw Inc, —- ; sal tai 30c 6-15 6- 1 
a. 4 4%. - nregemeen ; (Gu6r.) ~~~. 25c 5-15 5- 5 Massachusetts Bonding & Insurance (quar. = 40c 5-15 5- 3 Smith Agricultural Chemical as i 50c 5- 2 4-21 
na 4 Dun & Bradstreet, Inc., common__. inslaceniburns 30c 6-10 5-20 Massey-Harris, Ltd. ‘quar.)_-_-.—----~- soaiad t25c 6-15 5-21 Smith (Alexander) & Sons Carpet Co.—- 
4-29 412%, preferred (quar.) - wr aleopahainie $1.12%2 7-1 6-16 Mayfair Investment Co. (Los a Common quar.) -- ery ~ 50c 6-10 5-20 
Eagle Picher Co (quar.)_ OS RPL CARRIE | 45c 6-10 5-20 Quarterly __.__--- ha daetatchon sshd teitbstilee $1 5- 2 4-29 312° preferred (quar.) ee 87}2c 6- 1 5-13 
4. 3 Eaton Manufacturing Co.- “Wie Paste 50c 5-25 5- 5 Mead es common____. __ — 50c 6- 1 5- 6 4:20% preferred iquar.)_-_-- $1.05 6- 1 5-13 
5-20 Economic Investment Trust, Ltd. (extra) _- ¥$1.50 6- 1 5-16 432 preferred (quar.)_—--~-~- $1.06 % 6- 1 5- 6 Socony-Vacuum Oi! Co., Inc. (quar.) 25c 6-10 5- 6 
5- 5 pe iti le laa a 25c 6- 8 5-20 $2 na preferred (quar.)—-- — 50c 6- 1 5- 6 Southern Natura) Gas (quar. )- pains 50c 6-13 5-31 
5-13 Electric Ferriés ____.__ 3 co EES I oe ae 10¢ 5-20 5- 6 Mercury Messenger (quar.).—---.---~----- 4c 5-20 4-30 Southern Railway Co. (quar.)-—-.__._-~-.- $1 6-15 5-13 
4-25 Elgin National Watch Oe:..-. tah 15¢ 6-22 6- 1 Metropolitan Storage Warehouse. —_-_---~-~~ _ He 5- 1 4-20 Southwestern Electric Service— 
5-10 Empire & Bay State Telegraph Co.—. Michigan Public Service ‘quar.) — cave 35c 6- 1 5-14 440‘. preferred ‘quar,) sa siete ibaa he $1.10 5- 2 4-20 
5-21 4° guaranteed (quar.)___------ n $1 6- 1 5-20 Michigan Surety (s-a@)_---- ee ae $1 5-10 4-20 Spiegel, Inc.,- $4.50 conv. preferred ‘quar.) $1.1242 6-15 6- 1 
5-10 Fairbanks-Morse et ns SNF on eameicpe = 50c 6- 1 5-10 Midland Mutual Life Insurance Co. ‘quar.) « $2.50 5- 2 4-25 Standard Brands, common quar.) 30c 6-15 5-13 
Fall River Gas Works (quar.)___. 50c 5- 2 4-26 Midland Steel Products— $3.50 preferred ‘quar.) ; B87 hoc 6-15 6- 1 
6- I Falstaff Brewing Corp. (‘increased quar.) . 50c 5-30 5-15 New common tinitial quar.) -.—.--.~------ 37 }2c q- 1 6-14 Standard Cap & Seal Corp.— 
5-10 Federal-Mogul Corp. (quar.}- , = 40c 6-10 5-31 8‘e preferred ‘quar.)._ ~~~ aetna sith $2 j- 1 6-14 $1.60 conv. pref. ( quar.) “ 40c 6- 1 5-16 
5-18 Federal Screw Works. (qvar. vo 25c 6-15 6- 1 $2 non-cum preferred “«quar.) - ceataihe 7 50c¢ j- 1 6-14 Standard Forgings Corp. (quar.). 20c 5-27 5-10 
5- 9 Fitz Simmons & Connell Dredge & ‘Dock Co. Midwest Packaging Materials Cc., common. , 5c 5- 2 4-22 Standard Oil Co. of California ‘quar.)_. $1 6-10 5-10 
6- 1 Quarterly —~_____ tz 25c 6- 1 5-21 5‘e preferied (quar.)--- ee. ae 12'ec 5- 2 4-22 Standard Oi} Co. (Ohio), common (quar.) 50c 6-10 5-19 
6- 1 Florida Power Corp., “4 “pid. yquar.)__ 2 ‘$1 5-15 5- 2 Mississippi Valley Public Service— 334’e preferred A ‘(quar.)- 93%4c 7-15 6-24 
5-13 J 4.90% preferred (quar.)_ sso ge wl 5-15 5- 2 Common quar.) __---~_- sph $1.2 5- 2 4-21 Standard Steel Spring Co. ‘quar.)- 25e 6-10 5-20 
5-13 Foote Mineral Co., new com initial) -__— 20c 5-31 5-20 5‘ preferred ‘quar.)____-- “= $8 $1.25 5- 2 4-21 Standard Tube Co., class B common 5c 5-16 5- 6 
5-13 Preferred‘ (s-a) —__ $2.50 6- 1 5-20 Modern Containers, Ltd.___~---- ia oon te a 350c G- 1 5- 2 State Fuel Supply Co. 15¢ 6-10 5-20 
-. 9 Ford Motor Ce. of Crrada, ‘Ltd; class A. $25c 5-27 5- 6 Mohawk Carpet Mills, Inc.. o ae ‘ 50c 6- 9 5-25 Stenega Coke & Coal Co. ; $1 6- 1 5-16 
4-15 ee ek oa Eh CE Sie SE : $25c 5+27 5- 6 Moore-McCormack Lines quar.) Cae nahn a taiee 37 2c 6-15 6- 1 Suburban Propane Gas. (quar. ) 18¢ 5-16 5- 2 
4-15 Clase 223222201. s. woe J TSS t25¢ 5-27 5- 6 Monsanto Chemical Co., common ‘quar.)--_~ 50c 6- 1 5-10 Suburban Propane Gas, ¢quar.)- 18c 5-16 5- 2 
4-22 Extra. ++ - AP © 5? oe Re Se $25c 5-27 5- 6 $4 convertible preferred series B ‘(quar.) $1 6- 1 5-10 Sun Ray Drug Co., common 5c 6- 1 5-14 
5-25 Fort Pitt Bridge Works __ -...-_______- 25c 6- 1 5-96 $3.25 convertible preferred series A (s-a)_ $1.62'2 6- 1 5-10 6% prefcrred (quar.)-. 37% 2c 6- 1 5-14 
5-14 Fowpes Bros. & Co. (quar.)_——_. saa: 1 10¢ 5-20 6-10 Moore Corp., Ltd., common ‘quar.). --- t75¢ 0 i- 2 5-27 Symington-Gould Corp. 25¢ = 5531 5-14 
5-10 Freepor: Sulphur Co. tincreased quar.) -—_- $1 6- 1 5-16 4% preferred (quar.) - anes sete, - +25c¢ i- 2 5-27 Talon, Inc. — 50c 6- 1 5-16 
5-16 Fruehauf Trailer Co., commen ‘(quar.)—---- 50c 6-1 5-18 7‘o preferred A (quar. bie. emacs Seno i- 2 5-27 Tampa Electric Co.. 50c 5-16 5- 4 
5-51 4% preferred (quar.)._~_-_-------------- $1 6- 1 5-18 7'o preferred B (quar.) ---~- —---- $1.75 i- 2 5-27 Tampax, Inc, ‘quar.)_. a “ 35¢ 5-28 5- 9? 
5-31 Gabriel Steel’ Co._2________- 5c 5-16 5- 2 Morris. Paper Mills, common iquar.)——--_- 35c 6-10 5-26 Taylor & Fenn, 4.32% pid. (quer.). 27c 6-15 6-1 
5-14 _Gair Co., Ltd:, 4 ‘preferred-4quar.) ______- t$1 6- 1 5-14 434° preferred (quar.)-------------~---- 59 tec 6-30 6-15 Technicolor, Inc. , 40c 5-24 5- 6 
514 Garrett Corporation (quar.) --_- on 25¢ 6-20 6 -8 Mosinee Peper Mills___---- en 20¢ 5-31 5-17 Television Fund, Ine. Ze 5-16 5- 5 
18 General Mills; Inc., 33% ‘>. Preferred ‘quar.) 8458€ t- 1 5-10* Motor Wheel Corp. (quar. - -~---- 40c 6-10 5-18 Thalhimer Bros., Inc., 3.65’, pfd. ‘quar.) 9liac 4-30 4-20 
: General Portland Cement____- 40c 6-30 6-10 Mutual ae Foundation— “ ee Pee Thatcher Glass Mfg.— “ 
5 = 2 Gentry, Inc, | meee ee py eS 5 a * Beneficial shares ~-----~~--------------- c 3 = $2.40 convertible preference (irreg.) 60c 5-15 - 3 
ar? Gerity-Mi ee resumed) .-.. ss ~ i " oe was National Acme Co._-- “es 50c 5-24 5-10 Tide Water Associated Oil, common ‘quar.) 40c 6- 1 5-10 
Se she chigan Corp. (quar.)—---------~- 10¢ 5-31 5-16 National Aluminate Corp. (quar.)__—- 30c 5-14 4-30 $3.75 preferred ‘quar.) a 9344c q- 1 6-10 
= GisGiee Gee oe 37 ee 6-15 6- 2 National City Lines, Inc., common ‘quar.) 12t2c 6-15 5-28 Time, Inc. ‘stock dividend) 100‘ 4-23 4-22 
20 Globe Oil C 42 = s $4 preferred A (quar.)——- $1 yw 4 6-18 frico Oil & Gas Co._- 25¢ = 6-1 5-16 
5-20 Site Senye > ~~ 2--—--= =~ = —- eae en Pree Nat 1 Drug & Chemical Co. of Canada— 
j-20 Goebel Brewing Co. hk S DI ~ 15¢ 6-10 5-20 “Godin (unar. ) tebe t12%%e €- 1 5-13 Union Oil Co. of California- oe oan 8-98 
a ont oe oes TT 5€ 6-10 5-20 60c convertible preferred (quar.). Pa t15¢ 6- 1 5-13 $3.75 preferred A ‘quai.) ben 
“4 a Sanford, Inc., common (quar.)_--~- 37}2c 6- 1 5-16 National Gvpsum Co., $4.50 preferred (quar. ) $1.12% 6- 1 5-18 Union Storage Co. ‘quar.) ---- 25¢ 5-10 4-29 
20 Gena DISTSrreR: (Quer.) —— — .. =. tks. 2s $1 6- 1 5-16 National Hosiery Mills, Ltd., class B_- $30¢ q- 1 6- 3 United Aircraft Corp., 5‘» preferred (quar.) a 6- 1 5-16 
-20 a m Manufacturing Co.__~---~---~---- $1 6-15 6- 1 National Mallinson Fabrics tresumed) —----- 20c 5-27 5-13 United Biscuit Co of Americe (quar.) a : : Hey 
}-20 Gossard (H. W.) Co. 0 A a 35¢ 6- 1 5- 6 National Tea Co., common quar.) --- ie FOc 6- 1 5-17 Extra ‘ aa <8 
- 9 Greenfield Gas Lignt— 4%, preferred (quar.) pena . 53 ec 8-15 8- 5 United Engineering & Foundry Co., common _ be a-17 5- 6 
y- 12 6‘e non-cum, preferred (quar.)_..--_____ [5c 5- 2 4-15 ee ae 2 na 47%¥2c 8-15 8- 5 7‘ preferred (quar.) : $1.75 5-17 5- 6 
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48 (1924) 
Per 
Name of Company Share 
United Gas Improvement Co. (The) (s-a)-- 65c 
U. S. Lines Co. (N. J.) (quar.) aid 50c 
U. S. Loan Society (Phila.) (s-a) aeeven 30c 


SN, ait beniininsoy ts amoa 10c 


U. S. Pipe & Foundry Co. (special) 25c 
U. S. Playing Card (quar.) i 56c 

Extra - testa : - 50c 
U. 8. Steel Corp., “common (increased) _- $1.50 

7% preferred (quar.) - ea $1.75 
U. S. Truck Lines, Inc. (Del.) (s-a) es 60c 
United Steel Corp., Ltd.__- centage +15c 
Universal Consolidated Oil Co. (quar. ) i 50c 


Sees, ...b6 dee ean $1 


Universal Insurénce Co. detent 25c 
Universal Pictures Co., Inc.— 

4% % preferred (quar.) $1.06% 
Universal Winding Co., common a 25c 

90c convertible preferred (quar.) Baan 22%2C 
Vanadium-Alloys Steel (quar.) ‘ 75c 
Verney Corp. --.----- , “ 25c 
Viceroy Manufacturing Co., Ltd._- rs t15c 
Virginia Coal & Iron Co. be wn teclen $1 
Virginia Dare Stores, class A. adeoms 10c 
Walker (H.) Gooderham & Worts, Ltd. “i 150c 
Warner Brothers Pictures oa 25c 
Warren (Northam) Corp.— 

$3 convertible preferred (quar.) eauleds Tic 
Warren (S. D.) Company, common - 35c 

$4.50 preferred (quar.) ad $1.13 
Warren Petroleum Corp. (quar.) om . 20c 
Warwick Mills -_- F , $1 
Wesson Oii & Snowdrift Co., Inc.— 

$4 preferred (quar.) —__~ Se aenarantee $1 
West Indies Sugar So a = 75c 

Extra —_. ‘ “ 25c 
Westinghouse ‘Electric Corp., common aoe 25c 

3%‘o preferred A (quar.)_-_--- Dabs sive 87 2c 

3.80% preferred B (quar.) anal As 95c 
Westminster Paper, Ltd., class A (quar.) y_ t12%c 

TD aul en cai denegse hel : t24%ec 
Weston (Geo.), Ltd.— 

442% redeemable preferred (quar.)___._-__ 1$1.12% 
Willcox & Gibbs Sewing Machinge Co.— 

5% convertible preferred series A (s-a) ~~ $1.25 
Woolworth (F. W.) & Co., Lid.— 

6% preference registered (sS-a)_-___----- a3% 
Wrisley (Alan B.) Company— 

4m. wat preferred: (euar.) _.—------------.. $1 

4% 2nd preferred: tquar.) ----.---------- $1 
Wyandotte Worsted (quar.) - Dewitt sl 10c 

ESS aon ee RA oie Sea te 10c 
Young (Thomas). “Orchids, i. ores seek $1.60 
Youngstown Sheet & Tube (eden oie Ls $1.25 





When Holders 
Payable of Rec. 
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Below we give the dividends announced’ in previous 
weeks and not yet paid. The list does not: include divi- 
dends. announced: this week; these being -given in. the 


preceding table. 


Per When Holdere 

Name of Company Share. Payable-of Rec. 
A. B. C. Vending Corp. (quar.)_--_-..---- 20c 5-16 5-10 
2 fe NS Se eens 25c 5-16 4-27 
Acme Steel Co. (quar.) _____.-.----------- $1 6-13 §-23 
Adams-Millis Gorp. —.____._.--_.--------- 50c 5- 2 4-15 
Agnew Surpass: Shoe Siores, Ltd._________--_ t15c 6-.1 4-29 
Air-Way Electric Appliance Corp.__.....--- 16c 5- 2 4-20 
Akron Canton & Youngstown RR. Co.— 

5% preferred (s-a@) .....-.-...----_..---. $2:50 120-1 9-15 
Allied Laboratories, Inc: (quar.)_._____--- 25c oe | 6-15 
Alloy Cast Steel Co. (quar.) ..---.__---~-- 30c 5-14 4-30 
‘Almagamated Sugar, 5‘ referred (quar.) —- 13%c 5- 2 4-15 
Alpha Portland Cement (quar.)___--.-.--- 374ac 6-10 5-14 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar,)_...._..--__._-._.. 325c ‘6-1 5- 4 
American Airlines, $3.50 preferred (quar.)— 87%2e 6- 1 5-16 
Amer. Automobile Ins. Co. (St. Louis) — 

Increased quarterly __......_-.-__--_. 40c 6- 1 5-15 
American Book Co. (quar.)_..-.--.--.----- $1 5- 2 4-21 
American. Bosch Corp.— 

New 5% preferred (initial wan hinds te nerennee $1.25 §-31 5-16 
American. Business Shares_____-.______--_ 5c 5-20 5- 5 
American Can Co, (quar.)_.--.----_-_____ 75c 5-16 4-21" 
American Furniture Co., Inc. (quar.) ~~ ~~ 5c 5-14 5- 6 
American Home Products Corp. (monthly) — 10¢ 5- 2 4-14* 
American Light & Traction Co., common__ 30c §- 2 4-15 

6m pretesred: (quev;) .................. 37%ec 5- 2 4-15 
American-Marietta Co., common (quar,)____ 25c 5- 2 4-20 

Dae. Peeeeee COOh... 2. nn ccccccnne $2.50 5- 2 4-20 
American Meter Co., Inc._ snastalan $1 6-15 5-19 
American Metal Co., Ltd. 

4%2% preferred (quar.)_......_...._-_-- $1.12% 6- 1 5-21 
American News Co. (bi-monthly)... __ ~~ 25c 5-14 4-4 
American President Lines, 5% pfd. (quar.)— $1.25 6-20 6-10 
American Seating Co. (quar.) Piaamieetinitilind 25c 5-28 5- 7 

Extra —__ identi 25c 5-28 5- 7 
American Service Co., $3 preferred— 

SSRIS nae Dees oeayero yee amt $0.61826 q- 1 6 1 
American Smelting & Refining Co., com.___ 75c §-31 5- 6 
American Steel Foundries (quar.)__._.____ 60c 6-15 5-25 
American Viscose, common 2 ca 5c 5- 2 4-20 

5% preferred (quar.) ...._____ diane $1.25 5- 2 4-20 
American Water Works Co. Inc.___ is tte 20c 5-16 5- 2 
American Zinc, Lead & Smelting-—— 

$6 preferred (quar.)_........__...____- $1.25 5- 2 4- 7 
Amoskeag Company, common (s-a)_.______ 76c q- 1 6-14 

$4.50 preferred (s-a)__.___-___________ $2.25 q- 1 6-14 
Anchor Posi Products, 6‘: cimenteien (quar.) — $1.50 5- 2 4-22 

6% preferred (quar.)____- ~— sinters $1.50 8- 1 7-22 

6% es (quar.) ___ pe videlectne $1.50 ll- 1 10-22 

6% preferr (quar.) _ aebik aaa avaien 1.50 1-31-50 1-21 
Anglo-Ganadian Telephone Co.— . 

442% preferred (quar.)_-._.____________ 156%c 6- 2 4-8 
Anheuser-Busch, Inc. __.. __-_-- 25c 6- 1 4-22 
Animal Trap Co. of America, Inc.— 

m. teuer.); ....... bmwenas 12%e 5- 2 4-18 

5% preferred (quar.)___ pees te nals 624%2c 5- 2 4-18 
een. = ayr Power Co.— 

'e%e preferr a 5- 2 4-11 
Appleton. Company —— pacdeee 50c 5- 2 4-22 
“Capmmon: (eats) 

Ee a oe $1 6-30 6-23 

6% ee eee ee = 6-30 6-23 
Argus. 4, Ltd., common____-_____ t15¢ 6- 1 4-29 

4% % convertibie preferred (quar.)__.___ 361.12% 6- 1 4-29 

85 preferred (quar.) = e225. 7-1 6-18 

$S preferred (quar.)...... = @L25 4610-1 9-15 
Arizona Power’ Co., 5% preferred (quar. pe 61.25 5- 1 4-20 
Arnold ‘Hoffman. & Co. (quar: ) a a Re 25c 5-16 5- 2 
Associated: Telephone: Co., Ltd.— 

“42% preferred (quar.) Sa te $22%c 6- 2 4-15 

5% preferred (quar:).......... t26c 5- 2 4-15 
Atchison Topeka & Santa Fe Ry. (quar.)___ 61.50 6- 1 5-11 
Atlantic Coast Lines Co. (Conn.)__.._ $2 6-13 5-18 
Atlantic Coast Line RR., common ‘ $1 6-13 5-18 

5% preferred (s-a)_____ on aii $2.50 5-10 4-25 
Atlantic Refining Co.— 

4% preferred A (quar.)_._.___..._ $1 §- 2 4- 5 

3.75% preferred B (quar.)_..._ | 93%eo 5- 2 4- 5 
a ee ae = Engine Co.— 

ries preferred (quar.) SS 6 = i 
Atlas Plywood Coip. (reduced). : pt ry yan 
Atlas Powder Go, 4° conv. pfd. ‘quar. c. $1 5- 2 4-20 
SS aa 325¢ 5- 2 4-4 
Ault & Wiborg Proprietary, Ltd.— 

5%2% preference (quar.).....__.» t$1.37% 5- 2 4-14 
Aunor Gold Mines, Lid. a, t5c §- 1 5-10 


Name of Company 


Austin, Nichols & Co., Inc.— 


$1.20 convertible prior preferred (quar.)- 
$1.20 convettible prior preference (quar.) 
Automatic Canteen Co. of America (quar.)- 
Avco Mfg. Corp., $2.25 preferred (quar.)-- 


Avildsen Tools and Machines— 
Common (stock dividend) . embed 
Class A (stock dividend) ye 
5% prior preferred (quar.) -- eae 
6% preferred (quar.)_- aie 
Baltimore Porcelain Steel Corp.— 
7% preferred (quar.) ~_.---------------- 
7% preferred (quar.) -...._-------------- 
7% preferred (quar.) —_ 
Barcalo Mfg. Co., $4 preferred (quar.)-~--- 
Bareco Oil Co. (reduced) ___-. PRUE 
Pates & Innes, Ltd.. $1 class A (s-a) -- in siclesbiae 
Bathurst Power & Paper Co., Ltd.— 
Cijet A (eG8P.).........-.----—--+-------~ 
0 a 
Beaux-Arts Apartments, $3 prior pid. (quar.) 
$6 1st preferred (quar.) _---------------- 
Beaver Lumber Co., class A (quar.) ----~-~- 
$1.40 preferred (quar.)_-- > 
Beck (A. S.) Shoe Corp., common (quar.) ie 
4%4‘> preferred (quar.) 
Belding Heminway Co. (auar.) EAM 
Belmont Iron Works------ 7 wecisdabeeade 
Beneficial Corp., $6 preferred (s-a) i 


Benrus Wiatch Co. (quar.).- ; it 
Benson & Hedges, $2 conv. pref. (quar.) --- 

$2 conv. prefererce (quar.) . 
Bertram (John) & Sons, Ltd.— 

Class A (quar.) — ‘ socunsadaniaiis ine Sah 

Class B (quar.)___--~_- ; a eenis 
Best & Company (quar.) = Caen 
Birtman Electric Co. (quar.) ; Sey eee 
Blauner’s (Phila.), common (quar.)—------ 


$3 preferred (quar.) _.-.------- 
Bliss (E. W.) Company (quar.) -- 
Blue Ribbon Corp., 5‘ preferred (quar.) — 
Blumenthal! (Sidney) & Co. (quar.) - hs 
Booth Fisheries Corp., common (quar. boc: aon 


4% preferred (quar.) ___-~--- Seatotpele 3 
Boott Mills a: RR a 
Boston Edison Co. (quar.) .__.-------------- 
Ree, Pee. 1900er,) .--.-.--------.----.- 
Bourjois, Inc., $2.75 pref. (quar.) -._------- 
Bowes Co., Ltd., class A (quar.) —- al aaa 

Sgt Adres An 
Brazilian Traction, Light & Power Co., Ltd. 

SESS ie EI Sep ee 
Brewers & Distillers of Vancouver, Ltd.__-- 

I a a er etilat cinerea en Siege ee tenes omemninr ene 
British-American Tobacco Co., Ltd.— 

ST on en nen cme smote 

Ordinary registered (final) oe a Oe ae. rr 
British-Columbia Pulp.&. Paper, Ltd.— 

7% preference (accum.) _~.~.--~--~-------- 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_--~-.---------- 
Broadway Department Store, Inc.— 

(Los Angeles), common (quar.)_.-.-----~-~ 

ttn ennn onanmenne 
Buckeye Steel Castings, common_-_--_------ 

Ge. peetetees (quer.)......--...-....-.... 
Brown Company, $6 preferred (accum.) - 
Buffalo National Corp. (liquidating) ----~--- 
Bullock’s, Inc. (Los Angeles), 4‘) pfd. (quar. ) 
Burns & Co., Ltd.— 

Class A pref. (participating) - Se 

Class A pref. (participating) - Ta. 

Class B (quar.)_-~-- : 

Class B (quar. )__-- ee ete 
Burroughs Adding Machine Co. (quar.)—--~-~- 


Butler Brothers, 442% preferred (quar.)—_~ 
Byers (A. M.) Co., 7% preferred (quar.)—~ 
Byron Jackson Co. (quar.) _ Tei 
Caldwell Linen Mills, common (quar.) cediiiah 
$1.50 ist preferred (quar.).-..---~~--_-- 
80c 2nd preferred (quar.)_--------------. 
California Electric Power Co., com. (quar.)— 
Ge eee (GREED) 362. neem nne 
California Packing, common (quar.)_.~-~-- 
5% preferred (quar.)_____- 
Californian Water Service, 4.4‘: 
5.3‘, preferred (quar.) : 
California Water & meres. scteipell Co.-~- 
Common (quar.) _. puitiacianina 
$1 preferred (quar.) —- ‘ 
$1.20 preferred (quar.) 3 ’ 7 
$1.40 convertible preferred (quar,)._ _-_ 
Camden. Fire Insurance Association (s-a)__ 
Campbell Wyant & Cannon Bounary oo... 
Canada North West Land Co., Ltd.- 
Liquidating 
Canadian Breweries. Ltd....-_..--_________ 
Canadian Bronze Co., Ltd., common___._-- 
SH peerees §«((aner.) .................. 


me ee ee ee ee ee 


Canadian Dredge & Dock Co., Ltd.— 
Common (resumed) _____~-----_---- 
SEE, Gotrittbe can dibisen con smc aus wherinbioots 
EES ae en asin en enreiveniaianitiigoana 
SI iia deste cislsapewsn cries presto ene See ss Saalipaaaieeik wh 

Canadian Industries, Ltd., common date 
7% preferred (quar.) lpr arvilabanbieteiaial 

Canadian Insurance Shares, Ltd.— 
Common class A ee 

Canadian Investment Fund, Ltd. (quar.) __~ 

Canadian Investors Corp., Ltd. (quar.)—_ ~~ 
_ RSS Sa ISR See TE OT". 

Canadian Oil Cos., Ltd. (quar. asians dete citi aces 

Canadian Utilities, Ltd., 5° -pfd. (quar.)_-- .., 

Canadian Vickers, Ltd., $7 preferred___-_ 

Canadian Western Lumber, Ltd. ere E 


Capital Estates (s-a)___._______ beaten 
Capwell, Sullivan & Furth 6% pid. (quar.) — 
6% preferred (quar.) 
6% preferred (quar.) —..=..........___. 
Carolina Power & Light Co., 
Carpenter Paper Co., 4% preferred (quar:) 
Carrier Corporation ____ 
Case (J. I.) Co., common (quar. yo. 
7% preferred (quar.)__-_-- 
Castle (A. M.) & Company (quar.) _ Xe Ee 
Caterpillar Tractor Co. (quar.)__-___.______ 
Central Arizona Light & Power Co., com.__— 
$1.10 preferred (quar.)__-__-- 
Central Coal & Coke Co 
Central Foundry Co., conmon 
5° preferred (quar.). : 
Central Hudson Gas & Electric Corp., - -com._ 


(HUG <= 


Central Louisiana Electric Co. (quar.)_____ 
Central. New York Power, 3.40% pfd. (quar.) 
Central Power & Light Co. (Texas) — 

aye preterea (ever.) ....-...-.......... 
Central & South West Corp. (quar.)_______ 
Central Vermont Public Service . i cacnic 
Century Ribbon Mills, Inc. (quar,)---.____ 
Cerro de Pasco Copper Corp._.__--_____:__ 
Chain Store Investment Corp.— 

442% convertible preferred (quar.)______ 
Chain Store Ree! Estate Trust (Mass.)— 

EE) ob~- com ne sie Steele ealiatiene tile 
Chase National Bank (N. Y.) 2) a 
Chesapeake Corp. of Virginia__.__.._-______ 
Chesepeake & Ohio Ry.. 

342% convertible preferred (quar.)____-. 


(quar.) ao 


Per When Holders 
Share Payable of Rec. 
30¢ 5- 1 4-20 
30c 5- 2 4-15 
25¢ 6- 1 5-16 
564%4c 5- 2 4-15 
6% 5- 2 4-20 
6% 5- 2 4-20 
6 4c 5- 2 4-20 
Tec 5- 2 4-20 
8%c 7-1 6-14 
8%c 10- 1 9- 3 
8%c 1-2-50 12-13 
$1 5- 2 4-29 
10c 5- 2 4-15 
t50c 5- 1 4-13 
t37%ec 6- 1 5- 4 
t12%ec 6- 1 5- 4 
75¢c 5- 2 4-20 
$1.50 5- 2 4-20 
25c 7- 2 6-10 
35c q- 2 6-10 
25c 5- 2 4-26 
$1.18%% 6- 1 5-16 
30c 5-14 5- 2 
50c §- 2 4-14 
$3 7-30 7-15 
20c §- 2 4-15 
50c 5- 2 4-15 
50c 8- 1 7-12 
t25c 5-16 4-30 
t5e 5-16 4-30 
50c 5-16 4-25 
25c 5- 2 4-15 
25c §-15 §- 1 
75c 5-15 5- 1 
25c 5- 3 4-12 
62%ec 5- 1 4-20 
15c 6- 1 5-18 
25c 5- 1 4-20 
$1 5- 1 4-20 
$1 §- 2 Pt din 
70c 5- 2 4-11 
l6c §-25 4-29 
68%c 5-16 5- 2 
t124ec 5-14 4-30 
+$1.50 5-14 4-30 
t$1 6- 1 4-29 
+60c 5-20 4-21 
430c 5-20 4-21 
10d 7-8 6-2 
10d 7-8 6- 2 
+$1.75° 5- 1 4-15 
$$1.50"-.~5-"1.° * 4-15 
25c 5-1 4-20 
25c 5-1 4-20 
25c 5- 2 4-20 
$1.50 5- 2 4-20 
$1.50... 6:1, 5-16 
$12 5- 2 4-13 
$1 §- 1 4-12 
$30c 7-28 q- 8 
$30¢ 10-28 10- 7 
130c 7-28 7- 7 
$30c 10-28 10- 7 
20c 6-10 5- 2 
$1.1242 6- 1 5- 4 
$1.75 5- 2 4-15 
50c 5-16 4-30 
t20c 5- 1 4-15 
t37c §- 1 4-15 
$20c 5- 1 4-15 
15¢ 6- 1 5-10 
75¢ 5- 1 4-15 
624ac 5-14 4-30 
62\ec 5-14 4-30 
oo 5-16 4-30 
33% 5-16 4-30 
50c 5- 2 4-15 
25¢ 5- 2 4-15 
30c 5- 2 4-15 
35c 5- 2 4-15 
50c 5- 2 4-9 
50c 6-10 5-26 
t$1 6-1 4-30 
t15c 7-30 1-15 
331c 5- 2 @-11 
161.25 5- 2. 4-11 
$25c §- 2 4- 6 
t25c 8- 2 7- 6 
t25c 1l- 2 10- 6 
$25c 2-2-50 1- ¢ 
Liviec 7-30 6-30 
$$1.75 7-15 6-15 
$$1.50 5-16 4-30 
t6c 5- 1 4-14 
410c 5- 2 4- 4 
t10c 5- 2 4-4 
$20c 5-14 4-20 
$$1.25 5-16 4-29 
+$52.50 5- 1 bliin 
$10c 7-15 6-15 
30c 5-16 4-30 
374%c 6- 1 5-15 
37%e 9- 1 8-15 
37%c 12-1 11-15 
50c 5- 2 4- 7 
$1 5- 2 4-20 
25¢ 6- 1 5-13 
40c 7-1 6-11 
$1.75 j- 1 6-11 
0c 5-10 4-30 
15c §-31 5-14 
17%c 6- 1 5- 6 
27%¥ec 6- 1 5- 6 
§0c 5- 1 4-15 
20c 5-16 5- 2 
$1.25 6- 1 5-16 
13c 5- 2 4-11 
40c 5-16 5- 2 
85c 6- 1 5-10 
$1 5- 2 4-15 
20c 6-31 4-29 
17c 5-16 4-25 
15¢ 6-15 6- 1 
37%ec 5- 2 4-22 
56 %c 5- 2 4-15 
75¢ §- 1 4-20 
40c 5- 2 4- 1° 
50c 5-16 §- 5 
874*c 5- 1 4-8 


Name of Company 


Chesterville Mines. _ weew enon enn n nen == 
hicago Corp. (quar.) --------------------- 
Snipe Wilmington & Franklin Coal— 
Quarterly —-- 5 
Chickasha Cotton Oil 
Common (quar.) 
Common (quar.) 
Cincinnati Gas & Electric Co.------------- 
Cincinnati on rhe tae RR. Co.— 
oS referred (s-a)_-------------------- 
Pn oh New Orleans & Texas Pacific 
5% preferred (quar.)-------------------- 
5% preferred (quar.)-------------------- 
City Auto Stamping Co._ 
City Investing Co., common (quiet. }. 2 ek 
512% preferred (quar.) -------- 
City Stores, common (quar.) ----- hai ienesicbneatd 
Class A (quar.) _------------------------ 
Cleveland Electric Illuminating Co., common 
$4.50 preferred (quar.) ----------------- 
Cleveland Hobbing Machine--------------- 
Clinton Industries (monthly) -------------- 
Monthly 
Monthly._.------------------------------- 
Club. Aluminum Pr oducts Co._-- sucd 
Coast _Breweries, Ltd. (quar.) —_-—- 
Cochrane-Dunlop Hardware, Ltd.— 
Class A (quar.)-------~----------------- 
$1.20 preferred (quar.) --------- 
Cockshutt Plow Co.— 
Common (quar.) 
Common (quar.) ----------------------- 
Colgate-Palmolive-Peet Co., common (quar.) 
$3.50 preferred (quar.) -----------~------ 
Columbia Gas System, Inc. (increased quar.) 
Columbia Pictures Corp., $4.25 pfd. (quar.) 
Columbian National Life Ins. Co. (Boston)— 
Semi-annual. __------- ae 
Sere: —.... 
Columbus & Southern ‘Ohio Electrie— 
444% preferred (quar.) — re eee 
Commonwealth Edison Co. “(quar.) - wbehwc ae 
Commonwealth International Corp., Ltd.— 
Quarterly 
Commonwealth & Southern Corp 
$6 preferred (accum.) 
Commonwealth Telephone Co.— 
$5 preferred (quar.)-.__-~--~- 
Concord Gas Co, (N. H.), 7% pfd. ~ (aecum.) 
Cage Ee I oo an ona neesetwe 
Connecticut Light & Power, 
$2 -preferred: (quar:) .---..---------..--- 
Si3e@ preterm. (Quer.) ---=----- = 
Connecticut River Power, 6% pfd. (quar.)-— 
Consolidated Chemical Industries; -Ine.— 
$1.50 class A participating preference - 
Consolidated Dearborn Corp. (quar.) _.----- 
Consolidated Edison Co. (N. Y.}— 
remem (00) =. 2 == sk 


th & Southern Corp. (Del.)— 


Censolidated Dry Goods (extra) __.__--_---- 


Consolidated Laundries (quar.)-...--_---~ 
Consolidated Natural Gas (s-a)_---------- 
Consolidated Paper Co.__.---------------- 
Consolidated Retail Stores, common (quar.) 

4%4% preferred (quar.) --.--~------... 
Consolidated Textile Mills, Ltd.— 

New $1 preferred (initial) (sea) ___<.-_ 
Consolidated Theatres, Lid., class A (quar.) 
Container Corp. of America, common__-_-_-- 


a Geeeeeee (en). >. 2 tle 
Continental Gin Co., 442‘. pfd. (quar.)__-~ 
Consumers Gless Co., Lid. (quar.)_-_____-- 


Consumers Power Co., common (quar.)_—~--2 
$4.50 preferred (quar,)___-___-_- 
$4.52 preferred (quar.) 


Cook Paint & Varnish, common (quar. biise 
$3 prior preference (quar.)__-____-__-___ 
Coon (W. B.) Company (quar.)_-_--_------ 
Corn Exchange Bank Trust Co. (N. Y.)— 
CNET Settle Be cee deubbhaeakts 
Corporate Investors, Ltd., class A_-__-_--- 
Ceeee we ok Pen ee eee 
Crown Cork & Seal Co., nt inaiepartertant 
Crown Cork & Seal Co., Ltd. (quar.)___---_ 


Crum & Forster, 8% preferred (queaf.) 2-5. 
Cuban American Sugar Co., 

Tye pretemes (quee.)o- 

7% preferred (quar.)_........._.____._.. 
Cuban Atlantic Sugar, 5“ pfd. (quar.)_____ 
Gee I” OO ns eee 
Cuneo Press, Inc., common_______. 

3%‘) preferred (quar.)_._____ 
Curlee Clothing 

412% preferred (quar.)_...______________ 

44%2% preferred (quar.)_..______________ 
Dallas Power & Light, 412‘ pfd. (quar.)_ 
Dallas Railway & Terminal Co., com. (quar.) 

7%” preferred (quar.) _.._.._-- nae 
Davenport Water, 5% preferred (quar. ie Pe 


Davis Leather Co., Ltd., class A (quar.)___ 
Class B (quar.)_______ Ahi a Sea hcp og. 

Dennison Mfg. Co., voting common. eels tee 
Class A 


$8 debenture stock (quar.) 
Dentists’ Supply Co. of N. Y. - 
7% preferred (quar.)_...-...__________— 
Derby Oil Co. (Kansas) 
Diamond Match Co, 
6% participating preferred (s-a)_________ 
6% participating preferred (s-a)________ 
Diocesan Investment Trust Shares, preferred 
Disher Stcel Construction Co., Ltd. (initial) 
$1.50 conv. class A preference (quar.) _ 
Dividend Shares, Inc. (quar.)_.____________ 
Dobbs Houses, Inc. (quar.)___._. 
as 


Dodge Manufacturing ‘Corp. (quar.) pte emecnapentne 
Dome Mines, Ltd. ( quar.) e 
Domestic Credit Corp., 5°) pfd. (quar.)___ 
Dominguez Oil Ficlds Co...-..._._____. 
Dominion Bridge, Ltd. (quar.)_______.____ 
Dominion Coal Co., Ltd., 6° pfd. (accum.) 


Dominién Fabrics, Ltd., commicn, —., 
6% Ast redeemable preference (quar.) 
Second conv. preference (quar.) 

Dominion Malting Co., Ltd., com. (quar.)___ 
5% preferred (quar.) 4 Be ons RN Riis eR 

Dominion Steel & Coal Corp., Ltd.— 

Class B (quar.) 

Dominion Stores, 


Res -(uaie:) 2 se 
Dominion Tar & Chemical Co., “Ltd. — 
ST RI Ti nc 
nm (ouar.) 


$1 preferred (quar.)___ — 
Dominion Woollens & Worsteds, Lta. a 
Donnacona Paper Co., Ltd.— 


442% convertible preferred i 
Douglas Aircraft (quar.)_ = iumtiiaeee 
Dow Drug Co., common (quar.) - setcetels 

7% preferred |, RD en 
Dravo Corporation, common_____...__ 

4% preferred (quar.)_ ipocsavee tlk 
Dryden Paper Co., Ltd. (quar.) _ wpe pend oe 


Ducommun Metals & Supply (quar. (pea en 
Duquesne Brewing Co. of Pittsburgh (quar.) 
Dupuis Freres, Ltd., 4.80% pfd. (quar.)___ 


Duto-Fest Corp. (s-&)............__.______ 


ween Com. taquer.).......... 


Per 
Share 
t5c 
15c 


HA4C 


70c 
ti2e 
t12¢ 
25¢ 
$60c 
$2 


$1.75 
61:75 
$1.25 
10e 
25c 
87ec 


$1.12% 
$1.12%2 
$1.13 
35c 
$1.75 
$1.25 
t37%ec 
tive 
25c 

25¢ 

$2 


$1.75 
40c 


15c 
15c 
9¢e 
t30c 
t374ec 
2c 
15¢ 
10c 
20c 
t172c 
31i4c 
25c 


t30c¢ 
$75c 
$20c 
t75c 
13742c 
t25c 
$$1.25 


t25c ~ 


$37%2¢ 


t25e 
t26c 
t25c 
t2&c 


$$1.12% 
$1.25 
15¢ 
$1.75 
35c 

50c 

$30c 
17¢ 
12'ee 
$30e 


5c 
$1 
25¢ 





When Holders 
Payable of Rec. 
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5- 2 
8- 1 
4-20 
6-14 
4-20 
5- 2 


4-22 
4-22 


4-15 
4-1 


5- 2 
6-10 


5-15 
4-30 
5-16 


4- 5 
4- 5 
5-16 


4-15 
4-15 


4-8 
4-25 
5-16 
4-15 
5-21 
6-15 
6-15 


5- 16 


5- 5 
5-20 


\. 6-15 


4-29 
5- 9 
6-10 
6-10 
5-13 
5-13 
4-22 


4-19 
4-29- 
4-29 
4-12° 
4-15 
6-14 


6-17 
9-16 
6-16 
5- 6 
4-22 
5- 2 


6-15 
9-15 
4-21 
4-19 
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aaa 
— Per When Holders Per When Holders 
. Per 
dere Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name oj Company Share Paoabts oy ty 
ec. Eastern Massachusetts Ry.— Harbison-Walker Refractories Co.— Lion Oil Co. (stock dividend) _..___________ 100” 5- 4 4-22 
4-320 6% preferred A (quar. )----------------. $1.50 6-15 6- 1 Common ( quar.) : ’ 50c 6- 1 5-11 Link-Belt Co. (quar.)_.-__- heoatl $1 6- 1 5- 4 
4- 8 6% preferred A (quar.)_---------------- $1.50 9-15 9- 1 6% preferred (quar.) $1.50 7-20 7- 6 Lock Joint Pipe Co., common (monthly )- $1 5-31 5-21 
6% preferred A (quar.)_---------------- $1.50 12-15 12-1 Harris (A.) & Co., 542‘@ preferred (quar.)_ $1.37 5- 1 4-25 Common (monthly) _------------ $1 6-30 6-20 
4-25 6% preferred B (accum,)----------~--. $1.50 5- 2 4-15 Harrison Wholesale (quar.)_--~- ’ 142 S 6-10 6- 1 oo 2 FO Sf eee ~ $2 7-1 6-21 
; 6% preterred B (accum.)------------~--- $1.50 8- 1 7-15 Hartford Electric Light Co. (quar. co eae 6834 5- 2 4-14 Tee eae $2 10-1 9-21 
6-8 6% preferred B (accum.)_-~-_----------- $1.50 11-1 10-14 Hartford Empire Co.__- 330 5-14 5- 2 8% preferred (quar.)_.-.......--.._-___. $2 1-2-50 12-23 
o- 8 Fastern Sugar Associaies, $5 pfd. (accum.) — $1.25 5-23 4-22 Hayes Manutacturing Corp._- ta ek 15c 5- 2 4-15 Loew’s Boston Theatres (quar.) __ nga lec 5- 2 4-18 
4-15 dgew: ater Stee! Co., common (monthly )- 21c 9-25 5-14 Hays Corp., 5% preferred (quar.) $1.25 5- 1 4-20 OS GEES TM I ite 10c 5- 2 4-18 
. Common (monthly) ----- ------- 21c 6-25 6-15 Hercules Powder Co., 5% preferred (quar. )_ $1.25 5-14 5- 3 Lone Star Steel “Co. (stock dividend) . re 25% as 4-10 
7-20 Ekco Products Co., common (quar. i eee 30c 5- 1 4-15 Hercules Steel Products Corp., common . 5c 4-30 4-21 Long-Bell Lumber (Maryland) — 
415°, preferred (quar. _ Seta -—aane See 5- 1 4-15 7% preferred class A (quar.)_~__- : 35c 5-1 4-21 Class A (accum,.)__..______ ae 80c -.% 5-13 
te 4 Elastic Stop Nut Corp. of America_ Buea’ 15c 5-16 5- 2 6% conv. preferred B (quar.) : 30c 6- 1 5-16 Long-Bell Lumber Co. (Missouri) (irreg.) _—- 50c 6- 1 5- 2 
8-15 Electric Furnace Co., class A (quar.)—---~~-. 65c 5- 1 4-20 Hershey Chocolate Corp., common (quar.)_ 37t2c 5-14 4-25 Lord Baltimore Hotel, 7‘ 2nd pfd. (quar.)-— $1.75 5- 1 4-22 
5-23 Electric Hose & Rubber (quar.) : 30c 5-20 5-13 $4 convertible preference (quar.)__..__~- $1 5-14 4-25 Lord & Taylor, 8% 2nd preferred (quar.) —_ $2 5- 2 4-16 
3 Elmire & Williamsport RR. (s-a}-_------ $1.19 d- 2 4-20 Higbee Company, 5% pfd. (quar.) cate $1.25 5- 2 4-15 Louisville & Nashville RR. Co. (quar.)_--~_ 88c 6-13 5- 2 
6-17 Ely & Walker Dry Goods Co., com. ars 25c 6- 1 5-12 Hires (Charies E.) Company (quar.) fs 20c 6- 1 5-14 Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 5- 2 4-11 
4- 5 7% ist preferred (s-a) —-~---------------- 70c 7-15 6-28 Holden Mfg. Co., Ltd., class A (quar. )__. $15c S- 2 4-21 Lowenstein (M.) Sons (quar.)—~- eer we 50c 5-14 4-22 
4- 5 6» 2nd preferred (s-a)----------------- 60c 7-15 6-28 Class B _- $10c 5- 2 4-21 Lucky Stores, Inc. (quar.).-...--..-.----_ 1232c 5-15 5- 5 
4-22 Emerson Drug. 84 preferred (quar.) ; 50c G- 1 6-15 Holly Stores, Inc., 5’ conv. pfd. (quar.)_ 3lY¥ac 5- 1 4-20 Lukens Steel Co. (quar.)._---- ey. em 10c 5-16 4-30 
6-10 Empire District Blectric, 5‘. ptd. (quar.)—-- $1.25 6- 1 5-13 Holly Sugar Corp., common (quar.)________ 25¢ 5- 2 4-9 Extra 7 cme 15¢ 5-16 4-30 
4-20 Employees Credit, class A tent.) a me ae 25¢ §-15 5- 2 5% convertible preferred (quar.)__.______ 3742c 5- 2 4-9 Lumbermen's Insurance Co. (Phila.) (s-a) _- $1.75 5-16 4-18 
4-16 Class B (quar,) _---- 2 ba cee 25c 5-15 5- 2 Holt (Henry) & Company, Lynch Corporation ______- 30c 5-16 5- 5 
5-16 goc »referred (quar.) ~~~ acs estes 20c 5-15 5- 2 $1 non-cum. class A (quar.)__-_______-. 25c 6- 1 5-20 Lynchburg & Abingdon Telegraph Co. (s-a) $3 7-1 6-15 
6-16 $1.50 prior preferred A (quar.) RIES: 37%ec §-15 5- 2 Holyoke Street Ry. Co., pfd. (quar.) Cea” 3llac 5-14 5- 7 M. J. & M. & M. Consolidated (s-a) anee tec 6-17 4-15 
9-23 Erie Railroad Co. nn ae, 96 SS eee f25¢ 6-15 5-14 M & M Woodworking Co. (quar. )- - 25c 5-15 5- 2 
4-14 $5 preferred A Bridle SEE Eee tien EEE $1.25 6- 1 5-13 Hooker Electrochemical Co., common (quar. ) 30c 5-27 5- 3 Mackinnon Structural Steel Co., Ltd.— 
$5 preferred A (quar.)------------------ $1.25 9-1 8-15 $4.25 preferred (quar. )- $1.0614 6-29 6- 2 > ee, eS” Sh ee ae ee $$1.25 6-15 5-31 
4-30 $5 preferred A {quar.)_----------------- $1.25 12-1 11-15 $4.50 conv. preferred A (quar.)- $1.12 6-29 6- 2 Mackintosh-Hemphill Co. __- . 20c 5-25 5-13 
4-30 Esmond Mills, Ltd., 5% pfd. (quar. )__ +25c 5- 1 4- 9 OT FO, MO ctinnnetcemenn 30c 5- 2 4-14 Macy (R. H.) Company Inc.— 
Faber, Coe & Gregg, 7’, preferred (quar.) ~ $1.75 5- 2 4-20 Hormel (Geo. A.) & Co., common edie 62%2c 5-15 4-30 4%% preferred A (quar.)___-___.__--___.  $1.06% 5- 2 4-4 
S- 2 Fairbanks Co., 6‘ preferred (quar.) - $1.50 5- 2 4-15 6% preferred (quar.) _-____- apt $1.50 5-15 4-30 Mahoning Investment Co....--_--..._-___- $5 5- 4 4-13 
4a Faistaff Brewing Corp., 42‘ pid. (quar. )_$0.1856 44 7-1 6-10 Horn & Hardart Co. (N. Y.) 50c 5- 2 4-12 Mallory (P. R.) & Co., Inc. (quar.) 25c 6-10 5-20 
4-20 Farmers & Traders Life Insurance Co. (Syra- Horne (Joseph) Co. eee 25c 5- 1 4-22 Manitoba Sugar, 6% preferred (accum.)—-—~ 1$3 10- 1 9-15 
5-14 cuse, N. Y.), common (quar.)—--~------ $2.50 7-1 6-15 Houston Lighting & Power Co.— Marathon Corporation, common (quar. ) 35e¢ 5-31 5-10 
+-20 Common (quar.) , PTR. perme Sates J $2.50 10-1 9-15 $4 preferred (quar.) a $1 5- 2 4-15 5% preferred (quar.)-. $1.25 7-1 6-20 
> 2 Federal Fire Insurance Co. of Canada (s-a) Hudson Motor Car (increased quar. ves 25c 6- 1 5- 7 Marine Bancorporation (Seattle )— 
I ih RAEI aS SE A t$1 8-16 ~ 8-11 Extra _*_- ‘ 25¢ 6- 1 5- 7 Fully participating (quar.) ee 40c 5- 2 4-20 
1-22 Federal Grain, Ltd., 642‘ pfd. (accum.)-- $1.63 5- 2 4-19 Hussmann Refrigerator, common (quar.) ___ 25¢ 5- 2 4-20 Initial stock (quar. )__ 40c 5- 2 4-20 
$= 22 a 35c 6-25 6- 3 $2.25 preferred (quar.) _.....-------._--. 56'4c 5-16 5- 2 Mar-Tex Bealisation --...............-... 10c q- 1 6-15 
Fibreboard Products, Inc.— Huttig Sash & Door, 5% preferred (quar.)- $1.2 6-30 6-20 Maxwell, Ltd. ____- ---- t12%c 6- 1 4-32 
f-15 6% prior preferred (quar.)-.------------ $1.50 5-1 4-15 5% preferred (quar.)_ ~~~ intern beae $1.25 9-30 9-2 Maytag Company, $6 1st preferred (quar.) — $1.50 5- 2 4-315 
i= ‘1 “56 Petrcleum Corp. ATS 3¢ 5- 7 4-25 5% preferred quar._--.___ cements etiam nda $1.25 12-30 12-20 OP preteens GHUBT:) keds dnso nen <ccucs. 75¢ 5- 2 4-15 
Fire Association of Philadelphia ee $1.25 5-16 4-18 Hydro-Electric Securities Corp. McArthur Chemical Co., Ltd.- . 
ioe Firemen’s Insurance Co. (Newark, N. J.)— . 5% preferred (s-a) ; t25e 8- 1 6-30 5‘. preferred (quar.) _ nw t25c 5- 1 4- 8 
; OS EEE EE EO 25¢ 5-14 4-18 Idaho Power Co., common (quar.) a 45c 5-20 4-25 McBrine (L. M.) Co., Ltd., preferred (s-a) —— $50c q 1 6-15 
10 Firestone Tire & Rubber Co.— 4% preferred (quar.) --- ---- $1 5- 2 4-15 McCabe Grain Co., Ltd., class B_.-.___--_- t10c 5- 2 4-15 
2 42% preferred (quar.) ----------------- $1.1242 6- 1 5-14 Illinois Power Co. (quar.)- goncncaiitad 50c S- 2 4-11 aS Bi OI a os. Se anist-innbiow ide siadiiiadts t15c §- 2 4-15 
-15 Fitzsimmons Stores, Ltd. 67% 1st pfd. (quar.) $1.50 7-1 5-20 Illinois Terminal RR. Co, (quar.) ap 20c 5- 1 4-11 McCall Corporation (quar.).--......-..-_- 50c 5- 2 4-35 
t-30 6% ist preferred (quar.)__--____-------_ $1.50 9- 1 8-20 Illinois Zine Co. (quar.) - nee 15c 5-20 5- 3* McClatchy Newspapers 7% pfd. (quar.)_.__ 4334c 6- 1 letacuise 
- 16 6% ist preferred (quar.) -------------- $1.50 12-1 11-20 Imperial Tobacco Co. of Canada, Ltd.— 7%. COURRTTOR SAE) on ni cn eeeae 43%4c 9-1 att 
Florida Power & Light, 442% pfd. (quar.)_ $1.12%2 C- 1 5-11 OR: a GEES 9 een $25c 5- 2 3-22 he OS ee 43%c 12-1 “eit 
- 5 Food Machinery & Chemical Corp.— Indiana Associated Telephone Corp.— McCormick & Company (Baltimore) ..___. 50c 5- 2 4-1 
i- 5 3%‘ preferred (quar.) _...-----~------ 93%4c 5- 1 4-15 eS il 50c 5- 2 4-15 NEE oF a acecibiettelt thasvsaiciminaseecaxonittdaadaiiee eal $1 5- 2 4-1 
1-16 Foote Bros, Gear & Machine > Corp. an Indiana Gas & Water Co. (quar.) ; : 30c 6- 1 5-17 McGraw Electric Co. (quar.) __---.-.-..---- 75c 5- 2 4-21 
: Common (quar.) ——--—--- Spee een 15¢ 5- 1 4-20 Institutional Shares— McIntyre Porcupine Mines, Lid. (quar.) __- t$014c 6- 1 5- 2 
1-15 Extra _._-- te ee HER leslie 10c 5- 1 4-20 Stock and Bond Group._-__----_-__-~---. 25c 5-31 4-30 McLellan Stores Co. (increased quar.) —~~~- 372c 5- 1 4-12 
15 Convertidle preferred (quar.)——------~---~ 15¢ 5- 1 4-20 Aviation Group (increased) —.-.-----~--- 25c 5-31 4-30 Oe gall ee eee arpa pier eet PY 374ec 5- 1 4-42 
Foster & Kleiser Co. (quar.)------~------ 12%2c 5-16 5- 2 Insurance Exchange Building (Chicago) -—-- 2712c yo 6-15 Meadville Telephone, common (quar.)- : 37%ac 5-15 4-29 
- 8 Foster-Wheeler Gorp., Interchemical Carp., common----~._—--____- 30¢ 5- 1 4-20 5‘e preferred (s-a)_ anes an 7-1 6-15 
25 6% prior preferrea (quar.)------------- 37%ec q- 1 6-15 4%2% preferred (quar.)-.----_---~---- $1.12%2 5- 1 4-20 Meier & Frank Co., Inc. (quar.) _ iontsena 15¢ 5-15 5- 2 
“16 » 6% prior preferred (quar :.------------ 37%ec 10-1 9-15 International Harvester Co., 7‘+ pfd. (quar.) $1.75 6- 1 5- 5 Melville Shoe Corp., common (quar.) _-~--~~ 45c 5- 2 4-22 
15 Franklin Telegraph Co. ~ (s-a)------------- $1.25 5- 2 4-15 International Nickel Co. of Canada, Ltd.— 4% preferred (quar.) --...-_-~- on hans $1 5- 2 4-22 
-21 Freiman (A. J.), Ltd., common (quar. yi... $28%6c 5- 1 4-25 Oe oo Me eee t$1.75 5- 2 4- 4 Mercantile Acceptance Corp. (Calif.)— 
ee 41)’, preferred (quar.) ce oso SG o-- 3 4-25 7% preferred ($5 par) (quar.)__---.-___ +8%4c 5- 2 4-4 O%. preierred: 4guar.) ...- -nweninnnn sp -ne 25¢ 5- 2 4-20 
“35 Fuller Brush Co., class A quar.) . pdt dod 25c 5- 2 4-20 International Resistance Co. Mercantile Stores Co., common (qvar.) ‘ 25c 6-15 5-26 
Class AA (quar.)____----- ne aoa ” $1 5- 2 4-20 6% convertible preferred (quar.) __- in Tac 5- 2 4-15 %% preferred (quar.) ..........- ey $1.75 5-14 4-30 
-16 Fullerton Oil Co. (quar.) fo eae 25¢ 5- 2 4-18 Internationa! Utilities Corp. (quar.) ~~. 25c 6- 1 5-11* Mercury Mills, Ltd. (reduced quar.) _---____ $15¢ 5- 1 4-15 
» S Fulion Industrial Securities Corp.- insertype Corp. ..........-- asec eaperteneng 40c 6-15 6- 1 Merritt Chapman & Scoti— , 
- 5 $3.50 preferred (quar.) _—- _— — 87! 2c 5- 2 4-15 Investment Foundation, Ltd.— 642% preferred A (quar.) —~- ~—nwenn= @4s0Re 6- 1 5-16 
-20 ' Gabriel Company, 5% conv. pid. (quar.) 124ec 5- 2 4-15 6% convertible preferred (quar.)_______ t75c 7-15 6-15 Messenger Corp, ---~-------- , Shennan 25¢ 6-15 6-°6 
-15 Gair (Robert) Co,, common (quar.) 10c 6-10 5-20 Investors Stock Fund, Inc. (quar.) - — 15¢c 5-21 4-30 Metz Brewing Co... -___-- : ‘ 10c 6-15 5-31 
-29 ° 6% preferred (quar.) ------------------- 30c 6-10 §-20 Investors Trust Co. of Rhode Island— Meyercord Company (quar.) _—- aaaaaes 20c 5- 2 4-19 
- 9 6% preferred (quar.) ----------- Ra) 2) 30c 9-10 8-19 Participating preferred (quar.)__------__ 37%ec 5- 1 4-18 Miami Bridge Co,: (quer.) _..-.--._-------.- 374ac 6-30 6-15 
-10 % preferred (quar.) =------------------ 30c 12-20 12- 1 i ase cir cire arenes axes oo egnttinen she enue 25c 5- 1 4-18 aGca Op. af Canada, Ltd................-... t5e 6-25 5-.2 
-10 Gale . Co.. common (quar.) “i cae 15¢ 5- 1 4-20 Participating preferred (quar.)-_--_--~-~ 37 ac 8- 1 7-19 Michaels, Stern @)Co., Inc.— 
-13 $1.50 preferred A (quar.)_——-- ae 37}2¢ 5- 1 4-20 Participating. ..--~~._.-~---+-~.--+..--- 25¢ 8- 1 7-19 Preferred .(QUG?.) —-.~~=3-8=~-see ance $1.12 5-31 5-1 
1s: Gamewell Co. (quar. ) 25c 5-16 5- 6 Iowa Southern Utilities (Del.) : 25c 6- 1 5-16 Wreferred (QUGT:) ---...------------~-00 $1.12% 8-31 8-19 
-22 Year-end : 75c 5-16 5- 6 fron Fireman Mfg. Co. (quar.) --_-~~------ 30c 6- 1 5-10 Preferred (quar.) -~~--~~- este enantio nen mepetin $1.12% $=$$%11-30 11-17 
Gear Wood Industries, 4%2‘> preferred_____ I 55 eittitew ee henias Sm eee me mead oe 30c 9 1 8-10 Michigan Bakeries (quar.) __.-- ~~~ aan lle 4-30 4-22 
-19. (This payment clears all arrears) ___-~-- $1.12% 5-15 5- 2 acl tak co arannc annie ince ienh ona sete 30c 12-1 11-10 Michigan Gas & Electric Co.— 
-29 - Gardner Denver Co., 4’. preferred (quer.)— $1 5- 2 4-20 Jantzen Knitting Mills, common (quar.) - 20c 5- 1 4-15 4.40% -prefemped ,(quar.) _....-....-.~... $1.10 5- 2 4-15 
-29 General American Transportation Corp.— 5% preferred A (quar.)___-~- = $1.25 6- 1 5-25 Mickelberry’s Food Products, common ___-~ 15¢ 6-11 5-16 
-12° $4.25 preferred series A (quar.)_----~~-- $1.06 % 5- 2 3-28 4%%. preferred B (quar.) _---.-..-.-.... $1.06 %%4 5- 1 4-25 $2.40 preferred (quvar.) — Sistsaeaintss tiahileeRamiaiate 60c 7-1 6-11 
-15 General Baking Co., common-_-_-_-_~- Soe ae 15¢ 5- 2 4-18 Jersey Central Power & Light— Mid-Continent Petroleum Corp. (quar.) —__~ 75¢ 6-15 5-16 
~14 Géneral Cable Corp., common_______----_- 25¢ 5- 2 3-25 Si Seerrred Gas.) .— ~~~ neennne<gnncn $1 5- 1 4-11 Mid-West Abrasive Co.. 5e 6- 1 5-19 
' General Cigar Co., common apie! 25c 6-15 5-13 Jewel Tea Co., common (quar.)-.._--____- “ 60c 6-20 6- 6 Midland & Pacific Grain Corp., Ltd. amen) $25e 5- 2 4-15 
-17 7% preferred (quar.) $1.75 6- 1 5-13 3%4% preferred (quar.) _._--_-- Smee - = same 93%4c 5- 2 4-18 Midwest Oil Co,, common (s-a) ~~~ . 50c 6-15 5-15 
-16 General Finance Corp.-— 3%% preferred (quar.)_- ae ne Riya 9334¢ 8- 1 7-18 Baws... ...2< ‘ead wee Scale ah 50c 6-15 5-15 
-16 Common (increased quar.) —.------------- 7c 5-16 5- 2 Johns-Manville Corp., 342‘e pfd. (quar.)_~- 87 4ec 5- 1 4-11 8° preferred (s-a) ___ ihe . 4c 6-15 5-14 
-6 5% preferred A (8-A€).---.------------~- 25c 5-25 5-10 Johnson & Johnson Midwest Rubber Reclaiming (quar = Sea 25c 5- 1 4-16 
-22 4% convertible preferred C (s-a)_------ $1 5-25 5-10 4% @nd pfd. series A (quar.)-.--..---.-- $1 5- 2 4-15 Miller & Hart, Inc. pt afi 
- 2 General Foods Corp., common (quar.)_----- 50c 5-16 4-25 342% 2nd pfd. series B (quar.) —- tne 5- 2 4-15 Common (quar.) -----~---------------- 3742e 0 T= 2-20 
$3.50 preferred (quer.)____. ws aes B7ec 5- 2 4-11 Johnson Oil Refining Co. (quar.) _.._-_--- 2 I- 1 6-25 COMMON (QUBT.)  ..nnnnmmensascnsmasmee 37¥%c 10- 2 9-20 
15 General Industries Co. (quar.) ve fen we. 12%2c 5-14 5- 5 Johnson Ranch Royaity (s-a)__.--_________ 2c 5- 2 4-20 $1 prior preferred (quar.) ._-------.-.---. 25 1- 2 6-20 
15 General Mills, Inc. (quar Be e- O, S e ee ae 50c 5- 2 4- 8* Extra we ee ee eee ee ee -———- -——-——— a 3c 5- 2 4-20 $1 prior preferred (quar.) _-..__ Sheetal 256 10- 2 9-20 
21 General Motors Corp., $3.75 pf@. (quar.)-.  9334¢ 5- 2 4-11 K. W. Battery Co. __-------__-- doa emnneg 5c 5-16 5- 6 Mining Corp of Canada, Ltd. (initial) _.___ t15¢ 6-30 5-31 
19 eo en "Ee? “2 ee ae $1.25 5- 2 4-11 Kalamazoo Stove & Furnace Co.__--------- 25¢ 5- 2 4-19 Minneapolis Gas Co.____~-- ~-------~~-- 20c 5-10 4-20 
19 General Outdoor Advertising—— Kansas City Power & Light— Minneapolis-Moline Co., com. "(initial quar.) 30c 5-15 4-22 
11 Common tin¢creased) __. 4 sort. 25e 6-11 5-20 3.80% preferred (quar.) waren nee 95c 6- 1 5-13 $5.50 1st preferred (initial quar.)........ $1.37%2 5-15 4-22 
an 6‘, preferred (quar.) 22162 $1.50 5-16 5- 2 4% preferred (quar.)_—-~ 7 a $1 6- 1 5-13 $1.50 conv. 2nd preferred (initial quar.) — 372c 5-15 4-22 
a General Paint Corp. (quar.) ; 37!2¢€ 5-16 5- 2 Kayser (Julius) & Co. (quar.) ; , 25c 6-15 6- 1 Minneapolis & St. Louis Ry._~~- inh abde 25c 5- 2 4-18 
25 General Products Mfg. Corp., Ltd. Kingan & Company, common (quar.)——--—-~ $1 5- 1 4-19 Mission Corporation (steck dividend) — 
25 TR ee oe la aR ITA ET eee t50c 7-15 6-29 Kings County Trust Co. (quar.) $20 5- 2 4-25 One share of Mission Development Co. for 
25 a A I 50c 7-15 6-29 Kingston Products Corp. (s-a)—~.-~-.------ 10c 6-15 5-25 _ each two shares held._-.-...--.-..-.. ---- 5- 2 4-1 
Se sete Wee) «=<. sc ceca $$2.50 7-15 6-29 Kirkland Lake Gold Mining Co., Lid. (s-a) t2c 5- 2 3-31 Mississippi Power & Light—- 
_ 1 General Public Service, $6 pfd. (quar.)_--~ $1.50 §- 2 3-31 Kobacker Stores, Inc., common (quar.)_ ~~~ 20c 4-30 4-15 6% 1st preferred 7 2 =a eae $1.50 5- 2 4-15 
| $5.60 preferred (quar.)_----..---------- $1.3742 5- 2 3-31 $1.3742 preferred (quar. )- — 34%8c 5- 2 4-15 Mississippi Shipping Co. (extra). . ---- 10c 5- 2 4-20 
$4 convertible preferred (quar.)___------ $1 5- 2 3-31 Kokomo Water Works, 6‘; preferred (quar.) $1.50 5- 2 4-11 Mitchell (J. 8S.) Co., Ltd..-.--._---------- t$1 q- 2 6-16 
9 General Public Utilities Corp. (quar.) _--~~- 20c 5-16 4-14 Kresge (S. S.) Company (quar.) segues 50c 6-13 5-24 Mitchell (Robert), Ltd., common-__ _-_-- $50c 6-15 6-15 
50 General Steel Wares Co., Ltd., com, (quar. ) t20c 5-15 4-18 Kress (S. H.) & Company (quar.)—~------- 50c 6- 1 5-10 Common --_~--~--.---~-------~--~~------ t50c «12-15 11-15 
14 5’, preferred (quar.) ERI i ORR $$1.25 5- 2 4- 4 Kroehler Mfg. Co., Monongahela Power Co., 4.40% pfd. (quar.) $1.10 5- 2 4-15 
14 General Tin Investments, Ltd.— 4%2% preferred A (quar.} _-------------- $1.12% 6-28 6-22 4.80% preferred B (quar.)~-~----------. $1.20 5-2 4-45 
14 American certificates _._____-_----__- 13c =—-«G-13 4-29 442% preferred A (quar.)--~.-------~~- $1.12%2 9-27 9-21 Monsanto Chemical Co. 
15 Gerrard (8. A.) Co., preferred (s-a)______- 25¢ 5-30 5-26 4%2% preferred A (quar.) -------------- $1.12%2 12-28 12-21 $3.25 preferred series A (s-a)__--—_--___~ $1.62 42 6- 1 5-10 
16 Gilletie Safety Razor Co., common (quar.)- 6242c 4-25 4- 8 Kroger Compeny, common (quar.)_------- 60c 6- 1 5-10 Montana Power, $6 preferred (quar.) .-.~~- $1.50 5- 2 4-11 
16 $5 preferred (quar.).___----_____-_____ $1.25 5- 2 4-1 6% ist preferred (quar.) --------------- $1.50 7-1 6-15 Moody's Investors Service, Iac.— i 
2 Geodali Rebber <e:' (quar:) _--.-=..-+----- 15¢ 5-14 5- 2 9% 2nd preferred (quar.) .__----~.-.~~..- $1.75 5- 2 4-18 $3 participating preferred (quar.) _-.-~~- 75¢ 5-16 5- 2 
30 5% preferred $2.50 5-14 5- 2 L’Aiglon Apparel (quar.) PE by 10¢ 5-10 4-29 Morris Plan Co. of America, common pees 5c 5- 1 4-18 
23 Goodyear Tire & Rubber, common (quar. )- $1 6-15 5-16 La Plant-Choate Mfg. Co., 5’) pid. (quar.) 31%ac 5- 2 4-18 03.36: Heelerres DB (GUAEL) nen anesicncccin 56%4c S- i 4-18 
17 $5 convertible preferred (quar.) sabe $1.25 6-15 5-16 Laclede Christy Co. (quar.) : 35¢ 5-31 5-10 Morrison-Knudsen, common (s-a) _ 50 5-20 5-"1 
29 Gotham Hosiery Co., Inc. (quar.)_- =~ 40c 5- 2 4-15 Lakey Foundry & Machine Co. ‘ 35c¢ 5-23 5- 9 5% conv. preferred (quar.) G2%zce« §- 2 4-15 
8 Granby Consolidated Mining, Smelting & Lamaque Gold Mines, eyes ees t12c 6- 1 4-20 Moior Products Corp. (quar.) - 50c 5-16 5- 2 
15 Power Co., Ltd., common (increased) —_~ +$1 6- 1 5-13 Lamston (M. H.), Inc., $6 pid. (s-a) $3 5- 2 4-30 Mount Diablo Oil, Mining & Development 
15 Grayson-Robinson Stores, Inc.— Lane Bryant, Inc., 442% preferred (quar. )_ 56'%4c 5- 2 4-15 90, i he meni neem aninesnesenssenow lc 5-31 5-10 
15. $2.25 preferred (quar.) ae 5614¢c 5-16 4-29 Lanett Bleachery & Dye Works - -———2— $1 6-15 5-25 Extra a ee Sw oe F lc 5-31 5-10 
8- Great Lakes Dredge & Dock (quar.) ney "5c 5-13 4-28 Lee Rubber & Tire Corp. (quar.)--.------- 50c 5- 2 4-15* Mountain Producers (s-a) ’ 35c 6-15 5-15 
8 Great West Felt Co.. Lid. nila ssiihin ¢30c 410-1 9-20 Lees (James) 3.85% pfd. (quar.)--—-..--_~ 964%4c S- 2 4-16 Extra —- ~---=----- ~ 35 6-150 5-15 
Green (H. L.) Company (quar.) ape 50c 5- 1 4-15 Lefcourt Realty Corp._— 25c 5-12 4-29 Munson Line, ‘Inc., “new common (initial) vac 5-20 5-10 
8 Grand Union Co. (quar) Jtddsbe ane 25c 5-27 5- 9 Lehigh Portland Cement Co. (quar.)__- * 50c 6- 1 5-10 Murphy (G. C.) Company (quar,) --_.- - 371 2€ 6- 1 5-16 
18 Stock dividend eae 5% 5-27 5- 9 Leitch Gold Mines, Ltd. (quar.)_-.-.---~- t2c 5-16 4-29 Muskegon Motor Specialties Co.— ; 
Griesedieck-Western Brewery Pea F Lerner Stores Corp., 4!2° pid. (quar.) ’ $1.12%2 5- 2 4-20 $2 class A convertible preference (quar.) 50c 6- 1 5-16 
1 5‘e convertible preferred (quar.)__------ 37 4c 5- 2 4-15 Libbey-Owens-Ford Glass Co. (quar.) ~~~ 73¢ 6-10 5-25 Mutual Chemical Co. of America— 
2 Griess-Pfleger Tanning Co. (quar.)_------- 50c 5- 2 4-15 Libby, McNeil & Libby (s-a)_---~-~---~-~-- - 25c 5-16 4-18 6 % preferred (quar.) _..---------------- $1.50 6-28 6-16 
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40 % estonia gy -- t -15-50 ¢ Si nes %.) ... = % t20c . or p Sale , ubjec : 
3. a4 preferre “ “oe PPE TS 75¢c 2- immons , Ltd. Pe TEENS 5- ¢ 6.36% ¥ referr “ ct to 
penuasty preferred 4 eee.) ~ te - $1.50 2 he Simpeone yr yer 4 yaanes) OBA EL 9 Py 5- . 4- 8 7% peed poe ice gure LE pang 
Pennsylvania Power —)- Nena, 4- 5 Sey Oil Os... 8% % = aap PG cng +o 5- 2 y 6 4 re ee ed (monthly ) ent aehie ~60c 5-2 4-27 
Plladelohia Company ett pd aur sibais e105. Sealy OW 0. GuaBieterred (quar) > ss1.3% ras Gag «$4 convert ening, 37 fd (auat-)-————— ie 2 +19 
phia E ly, 6° reased , .06! -1 Sl NS re ; 12% 6- 7 rertibl . common A Tete 4c i 4-15 
4.3% lectric Co., preferr ee ‘ 5- 2 5- 1 oss-Sheffi 0., Ltd maven ence we 5 6-15 t , pret e preferre n (quar.) $1 5- 2 
i 0., 3.8% red (s-a) 7c 2O «8B - 4-14 Quarter! eld Steel & eo ec $2 0c 5-14 5-16 U. S. Fir erred (qu ed (quar.)...-..-~~~ P 75 B= 2 4-15 
Philadel preferred quar.) - pid. (quar $1.50 2 4-2 Quar y ----- Iron (quar.)_______ 2.50 6- 4-15 USH e Insuren <target emgage 2%2c 6- 4-15 
phia § (quar.) sige RCE t ») 95. 6- 2 x Sla gee ce ee $30c 2 Se. 4 41 iofiman M ce Co. (quar.)__ ee tein $1 r 1 5-10 
Pn a amar pec SRG tytn eee $1.07. 5- 1 : 1 pian oh en = 50c oS ays U. S| penne Arm 2am lear stai $1.75 oe. 5 5-10 c 
ilip-Jones d (quar.)___. Co., common. 5- - 8 ith (A — aE? eT 5 6-20 . S. Line ating pr p.— ~o—= i- 1 ? 
Philip oe Corp __" , common —_ 5 : 4-8 Smith Pan Rte Corp td., com conn ee te bo 9-20 6-10 U. S. eg ge (N preeterred Nidiins 60c 5- 2 — U 
o ris & Co ® prefer 20c x 6% ultura' Chemical. pea ae Cc ms -1 F - J.), 442% ar.)__ -18 
4% preferred o.. Lid. eferred (quar.) 914 4c . 4-8 Solar Sistesvet <r $3005. 1 12-10 pee cord — I 99 paze Se: eS rf 
Pieneer preferred B.) enone ie 1.25 * 5-1 Sonot raft, 90c -)-- , 40c 5 4-19 Us ena Nbeyey a9 - ‘i lec 5-18 Cc. 
P (qu Sa Sal 5- 2 1 one C conv. pf - a - 2 __, Setteewemrettanacienceresnienran q- 1 a . ; 
Py con nacienen” ge side itie kT $1 4-20 Ps ecenaaiiiie oe As pep WAM $1.50 «3 4 s or cording tra a nanan nnn nne nance oe 6-20 rie 7] 
omac Eaters ta) mmon ~--~-- 90c s- 1 axhe oh Pulp Oo preferred - : — 22 145¢ yah 4-21 } de ome am, a me etd "5¢ oo 8-31* «} 
Pressed proterred 2, S008 preferred _ 10c7- J a. ek tee Belt ht "ts coeabarets esta —_ United a Lid., 6% nen-cum. ish 4 ges 35¢ rt 11-30* P: 
Cc Tetals (quar.) red (quar 17'2c 1 Me Sou id Lath a & Pilati - ac 6- Un tores » 6% pid. . Ist pfd.___ 75c 6- 1 
Common of America, com. _ nanan 90 5- 1 ; : Sot ae Co., Ltd. Works (qu num Co ‘ 75¢ 6-30 6 ; U ited french aa $6 ae (sa) race $2 5-2 4-20 " 
ommo a, COM. (resumed) $1.17 4 5- » | ithern Cali Fedaiige 2s 5 sapaiiagess 121 5-31 ‘3 nited W: 5% pf v. pfd. (quar.).. 6-10 °S 
Preston n . (resumed) AT 2 4-12 5% Dé aliforni a 2c 6 os 5-14 Univ allpaper pid. (qu - (quar t75c 5-16 
stone Oj e - © participati a Ediso ------ 40c 5-26 versal r, Ine ar.) _ )-- 5- 2 
Peaster Oil Co 25e 5- 2 4-12 4.88° cipating ori ison, comm -----— 0c 5-: 5-11 Up Leaf ©. 4% vlad (aur: $1.50 4-14 
; a 2 88° ¢ : - -3 per Tob =e -16 
Propeistary. Mines, yg i ae 432% cum’ preferred. \ preferred (quar.) $25¢ 5-16 419 Upper Peninsy ieee eae” ee ae” en - Sas 
Public wi Mines + \eameniad ate 12 : 8-10 4.48 a preferred —, (quar. ) oa 7-31 4-19 mI snenine ee Lid. . (quar.)__ Ne 7 A Tt A 
agg .--- ‘a . 7 4.56° ver u ~-~------ c : 7- 514% preterr ower : -- -1! — 
re eriesey Ecoles cn (ai ioe Bue eas Soper suverahe preference gin) oie fh SE i. Wks. 2 , 
Public S preferred ( a sara m. (quar.) iTe a. B 4-22 Southern anada Pow eference ( mocks 4 : 2ic 6-3 5- 5 5¢ rior pref iad sata shit 5- 6 ; 
- Pisa uio 5 22 é > (quar . 2 -30 ¢ pri eferred cena, SAGEM Ai 
op ete vl y quar.) ____ --- 55¢ 5 ae 5 a ee tine eae, tee wc . 6- 5 .. oo eee (qu 31! 
= tt mse ectric & Gas Co Sees Te at 4-13 peters Baunke on dh — 7 i ae Utility “Appi Hos ssa ">. o-+ inesaa a <a dient - 
3%% ce Co erence (qui ; > 10 ne 5-13 5% n ilway Co * es F $30c 5-1 q- 5 Vapor pliance C (quar ) Gahenids ee 12¢ - c 
Puset & preferred rg = i ric 6- 1 . 5% on-cum. “lat atest manga 6 4- or Heatin orp. RRL nie ORES tosh 621 =f 6-20 
So d ( . la, con : P 5-13 % non- prefer nes $ 20 5% v g Cor LY fel: 2c 10- Cc 
Pullma und Pow (quar. )_ m, (irreg.) 35¢ Southw cum. pref red (quar 1.20 5 5% preferred P., 5% : 62% 1 9-2 ' 
e — “! ‘ s - ( pid mA 2c = 1-3- 20 
Purit n, Inc. ( r & Light ad 40c 6-30 6 $2.: estern Ass eferred (aq .) ore 1 4-1 Vv ® preferred quer.) _ . (quar " 7M, 50 12-22 
y Flou quar.) mz. 87 6- 1 - 1 20 prefe ssociated yuar. )_ --- $1 5 enezuela (qua eee + Seay 2c 5. } 2 A 
Redeem r Mills, L ' 7c 5-1 Southw erred (| Telephone Co... .25 6 Verti Syndi r.)__ ------- $1.25 4-20 
ble is, Ltd.— - 20¢ 6- 1 6 estern Li quar.) one C $1.25 -15 entes-C cate, I YER —o $ 6-10 ‘ 
Quaker prefer . 5 5-16 Quarter! ife Ins ‘ — 9-1 5-13 Qua amagu nc. __ —— 1.25 6- 1 
Oats ence ( 50c -16 4-25 Qitlteiatite” tia urance (Texa 5 8-15 Virgi rterly ey Sugar Co. of © --- $1.25 9-10 9-1 
Quarter s Co., 6° quar.) 6-10 -25 3 hwestern Public Ser exas) — . ee 3 rginian R a r Co. of Cubs Manan -20 12-10 : 
, é : ; tienes ‘ 10¢ ubli a voc ? ow i ane Cc 12- 
Quebec iy Distribution Shares, quer-) a 5 fis 3.90", preferred tquar)’” Coumen. - =<" 4-15 re preferred hen 6 ee ts ™ 5- 2 4-20 i 
Quinte ain os Co. omen Inc. (quar $1.50 tn 4- 8 ag at se oie aa ene eee lo Vout D senses + 0 tia iag ae 50c 5-2 4 ‘ 
roducts ee J 15. ) 8- 3 % preferr ed (quar.)_____ saa 921. 6- 1 “13 Paite A acturin Sr yrinetitatapnagem elias -15 
s, Ltd., ¢ are oc 5- < Soverei rred dar.) ____- Picasa 2F2€ 5- Amule ine Oe en 37%, co 
., Class A (quar te t25e iP 4-30 Sovereign Tavestors, i Oe papain Pots sameue - . 4s Walker & a Mines, Ltd. 4 yeoralninaieene 3740 . 2 4-15 7 
sities ti5e aad 4-14 Sar . Kellogg &' lh inpueil dae stcnediage i 3 0354 1 4-15 Warren mpany, co e2t> = 20c B= 1 9-15 
5- 2 quibb (E. R Sons, Inc _— $1.25 5- 1 4 Bros. C mmon (i ~~- + 6- 1 
“22 > (E.R) & Sons— cer ct. 2% gee Cee Bh Aa tenarennate 4006-10 5-10 
4 prefe (qua Se 5 Z- 1 * .50 p as Ligh ar.) _ 25c on 
eferred A fom 9 oe 0c 6-10 6-15 $4.25 eo te ne cent : hace 62tec 5-20 5-10 
a eer ep r : $1 -13 Waterloo c aaa (qaar.) one omam (quar.) 37% 5- 2 4-15 ? 3 
eewecwuies , Cedar Pans a meen ate 2c Se 
Me $1 5- 2 4-15 Common ar Falls & No ~~~. -—- $1.12% 5 2 4-15 ‘ ¢ 
5- 2 Wate ------ rthern ---- $1.06Y, “10 4-2 
4- rou: dct RR V4 25 
15 Ww s, Ltd., 80 wipweun Shain -» com, 5-10 4-25 
ayne Knittin, c class A } ge - ees ane 12¥2c 7-15 i 
ing Mills ¢ (quar.) = 12'ec 10-15 qJ- 1 
@ean) «iad... " +20c . ‘ 10- 1 V 
---- 14 ‘ 
-— o5 4-30 
35c 7-1 ‘ s 
6-16 1 
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Per When Holders 
Name of Company Share Payable of Rec. 


Weeden & Company, 


4% convertible preferred (quar.)--___-~_ 50c %- 1 6-15 
Wellington Fire Insurance Co. (s-a)_- ~~~ $$1.75 8-16 8-11 
Wellington Mills, 6% pfd. (s-a)_-_- ya $3 5- 2 4-15 
Wellman Engineering Co...-------__--____ 20c 6- 1 5-16 
wentworth Manufacturing Co. (quar.)___~_ 12'ec §-21 5- 2 
Wesley Mason Mills, 542‘o pfd. (quar.)__._ $1.3742 5- 2 4-11 
West Michigan Steel Foundry, 

1% prior. preferred (quar.).---.---~.~.. 17'%ec 5- 1 4-15 
West Penn Electric Co., 

OE $1.50 5-16 4-18 

ES Eee $1.75 5-16 4-18 
Went tae eee 0: =... - >= Reate 75¢ 5- 2 4-15 
West Virginia Coal & Coke (quar. ‘a 2222 50c 6-13 5-31 
West Virginia Pulp & Paper— 

442’, preferred (quar.) es ; -- $1.12% 5-15 5- 2 
Westchester Fire Insurance Co. (quar.)_-_- 25c 5- 2 4-19 
Western Light & Telephone Co., Inc.— 

5‘) preferred (auay.) —_ annem = 31%4c 5- 2 4-15 
Western Pacific RR. Co., common (quar. = 75c 5-16 §- 2 

SS Wee @. eee.) =< - - 5s $1.25 5-16 5- 2 

Om Brererroa @ <uer,) ~~ a $1.25 8-15 8- 1 

So eee & (ENG) . ~~~... <== $1.25 11-15 ll- 1 

ao peeteeres. A _(quar.).._............... $1.25 2-15-50 2-1 
Western Tablet & Stationery— 

eS ee es ee $1.25 7-1 6-16 “™ 
Westinghouse Air Brake o 50c 6-15 5-16 
Wheeling & Lake Erie Ry.— 

a ae eee ee $1 5- 2 4-22 
White (S. S.) Dental Mfg. (quar.) 372c 5-14 4-29 . 
White Sewing Machine Corp., com. (irreg.)— 50c 5- 2 4-20 

e8 prior preferred (quér.) _.-............ 50c 5- 2 4-20 

$4 convertible preferred (quar.)___------ $1 5- 2 4-20 
Whitehead Bros. Rubber Co.. By ste re 15c 5-14 5- 2 
Wilbur-Suchard Chocolate Co.— F 

pee eee $1.25 5- 1 4-20 
Wilcox Oil Co., common (quar.)__~__-____~- 10c 5-16 4-29 

Common (quar.) ~_--~_-_-. (acai : 10c 8-15 7-29 
Wissen. a. .@,),, Dtd, (estes) —- - ~~ 52.--..... $10c 5-16 5- 2 
Wilson & Company, common _-__-_—-----~---- 25c 6- 1 5-16 

94.26 -preferted © (Gue@r:) ... .21--.-~- -- $1.06% q- 1 6-13 
Wilson Jones Company (reduced) ___-_--_~- 50c 5- 4 4-20 
Winters & Crampton Corp. (quar.)____--~__ 15c 5-16 4-25 
Wisconsin Bankshares Corp. (s-a)______-~- 25c 5-28 5-13 
Wisconsin Flectric Power, common___-_-_-- us 27 ec 6- 1 §-.3 

Gt, Menteeeeee- ener.) 2... et $1.50 9-31 7-15 

HSO4.: preferred: (quiar.) 2... 2-2 -t 2 --_- 90c 6- 1 5-16 
Wisconsin Power & Light Co., common : 28c 5-14 4-30 

414% ‘preferred ‘(quar.)_...-.----~-_-_- $1.12%2 6-15 5-31 

$4.80 preferred (quar.)___ ~~ oe $1.20 6-15 5-31 
Wisconsin Public Service, 5% pfd. (quar.)_ $1.25 5- 2 4-15 
Wood, Alexander & James, Lid.— 

7% ist -preferred (accumi.) __.__.-..~--- $1.75 5- 2 4-15 
Wood (Alan) Steel com. (stock eee 5% 7-1 6- 1 
Woodall Industries, common (quar. )_ 25c 5-31 5-14 

5‘ conv. preferred NOD 2 tov ae Pes ax bas co ice 31%c 6- 1 5-14 
Wocdward Governor Co._ Bo Sar. 25c¢ 6- 3 5-17 
Woolworth (F. W.) Company (quar. RO..be dais 50c 6- 1 4-22 
Worthington Pump & Machincry Corp., com. 25c 6-20 6- 1 

4'.% prior preferred ( quar.) ‘ $1.12%2 6-15 6- 1 

442", conv. prior preferred (quar. )- $1.12%%2 6-15 6- 1 
Wrigley (Wm.), Jr., Company— 

Common (enti) oi=...-..2........-.. 25c 5- 2 4-20 

ERE Te Se a pee ee eee 50c 5- 2 4-20 

Common (monthly )___.----_-----~- eye e 25c 6- 1 5-20 

Geren (eee. fae #1 25c 7- 1 6-20 

Common (monthly )____--_-__- sien av epee ante asali 25c 8- 1 7-20 
Wee om gs ee 10c 6-15 5-31 
Yellow Cab Co.— 

- 6% convertible preferred (quar.)_.------ 37420 7-30 7-20 
eee County Ger Obici 4522 —.----.-ss-5--- 75¢c 5- 2 4-15 
Yuba Consolidated Gold Fields, Inc.__.---- 5c 5- 2 4-13 
Zellers, Ltd. com, (increased)_.__._-------- 150c 5--1 4-15 

S® preferred (ager.) =... t374ec 5- 1 4-15 

oe. DORTNETOR . CS tens ncn cs t31%c 5- 1 4-15 





*Transfer books not closed for this dividend, 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source.. NOD 


' eesident tax 15%; resident tax 7%. 


§One share of Madison Gas & Electric for each 25 held (if approved). 
a Less British income tax. 
x Less 30% Jamaica income tax. 


Investment News 
General Corporation and 


(Continued from page 14) 
BALANCE SHEET, DECEMBER 31 





’ ASSETS— 1948 1947 
CBS Se A AER sae ee i a a AR, _.. $1,376,691 $1,476,987 
U: & Show. ‘enpeetiese. > 998,316 501,719 
Accounts receivable (net) — aie Le 2 este 1,210,344 1,282,313 
Inventories (at lower of cost or market) _ 5,467,596 4,951,893 
Cash surrender value of life insurance ___- hed 164,800 157,118 
tInvestment in and advances to wholly-owned 

subsidiary’ (&¢- Geet). .---=---._-. 2. ==-- 300,000 225,000 
“Real estate, plant, and equipment_ _.... 10,014,430 6,613,365 
I 5 ed runecidescnede ee Ss eee 1 1 
meeeren Gees 6 Be ee LBS. 162,803 141,809 

tie cal chrgs acta Na A in nals ar hb aeeernh dca sino $19,694,981 $15,350,205 

LIABILITIES— 
hacoants .waveie-*'. .. .....=.---.-- Vs es $787,722 $892,477 
Péaeral, teenie ta. 7.2 =... ____-...- ___ 1,260,736 1,441,326 
Payrolls and bonuses accrued___--___.-~---- 419,535 559,822 
Accrued taxes, other than Federal income tax 182,781 198,904 
Sundry accruals _____ 53,315 16,447 
Notes payable, banks and insurance companies 3,500,000 ee 
Common stock ($10 par value)__- 3,440,000 3,400,000 
Capital contributions in excess of par value ot 

Capital stock _.__ = - . 1,923,149 1,923,149 
Accumulated earnings retained. in the ‘business 8,127,743 6,918,070 





Si, ee ee eee __. $19,694,981 $15,350,205 


; *After reserves ‘for depreciation of $6,052, 307 in 1948 and $5,750,480 
n 1947. 

*At Dec. 31, 1948 and 1947 the book value of the net assets of the 
company’s wholly-owned subsidiary was $61,393 and $52,478, respec- 
tively, in excess of the company’s investment at cost. 


NOTES—By the terms of agreements under which loans were re- 
ceived during the year 1948, there are restrictions on the payment of 
dividends and other distributions on the company’s capital stock. Of 
the accumulated earnings retained in the business of $8,127,743 at Dec. 
31, 1948, an amount of $1,209,673, representing the net income less 
dividends paid for the year: ended Dec. 31, 1948, was available for 
dividends under the agreements.—V. 169, p. 949. . 


Suburban Propane Gas Corp.—Debentures Sold: Pri- 


vately—The corporation April 25 announced the private 
sale of $1,055,000 444% sinking fund debentures, due 
Dec. 1, 1957, at 102. 


Proceeds will be used to retire a temporary bank loan mime for 
the recent purchase of Flamex Corp. and for other corporate purposes. 
—V. 169, p. 1820. 


_ Surety Oil Co. Ltd., Toronto—To Withdraw Registra- 





The company has requested withdrawal of its registration state- 
ment which became effective last Dec. 8, stating that all 999,993 
Shares of the cemmon stock ($1 par) nad been sold privately in 
Canada to five persons and ilfere are no shares remaining for sale 
to the public.—V. 168, p. 2548. 


Television Fund, Inc.—Dividend No. 2— 

The directors on April 25 declared a dividend of seven cents per 
stare on the common stock, payable May 16 to holders of record May 5. 
The preceding payment was an initial dividend of ten cents per share 
paid Feb. 15.—V. 169, p. 1604. 


(The) Texas Co. (& Subs.) —Earnings— 
(Excluding European Subsidiaries) 


Quarter End. Mar. 31— 1349 1948 1947 1946 
*Net income . $28,870,1114327,974,839 $18,582,445 $11,214,961 
Capiial shares outstdg. 13,797,624 13461,096 11,244,660 11,244,660 


~Earnings per share $2.09 $2.08 $1.65 $1.00 


*After depreciation, depleticn, amortization, Federal taxes, etc. 
yAfter $6,000,000 special inventory reserve, which reserve was restored 
to earnings later in the year when premium payments for crude oil 
were discontinued. 

NOTE—Net income does not include cividends from Middle East 
interests of the company which amounted to approximately $11,000,000 
in the 1947 period. 


Authorized Capitalization Increased — New Director 
Elected— 


The stockholders on April 26 approved a proposal to increase the 
authorized capital stock from 14,000,000 to 20,000,000 shares. The 
managemeni has no present intention of issuing any additional shares, 
which will be used to provide fcr future acquisitions and development 
of properties. 

J. S. Leach, Vice-President in charge of crude production and sales 
for the entire sovthwest area, has been elected a director to fill the 
vacancy caused by the recent resignation of W. P. Dunnington.— 
V. 169, p. 1342. 


Texas Eastern Transmission Corp.—Quarterly Earnings 


Deliveries of natural gas through the Big Inch pipeline system aver- 
aged 474 million cu. ft. daily during the month of March, and reached 
a peak of 514 million cu. ft. on April 1, R. H. Hargrove, President, 
reported at the annual meeting of the stockhoiders on April 26. 

Mr. Hargrove announced that construction has already begun on the 
company’s expansion program to increase capacity to 740 million cu. ft. 
daily, as approved by the Federal Power Commission in March. This 
construction will involve approximately 175 miles of new 26-inch pipe, 
69 miles of additional 20-inch pipe and approximately 115 miles of 
additional 16-inch pipe, together with certain increases and changes in 
compressor stations. Total cost of the construction is estimated at 
$24,000,000. 

The company anticipates that the program will be completed by the 
spring of 1950, he said, although some increased delivery capacity will 
be available before the end of the year. This construction program, 
together with other work previously planned, will interfere to some ex- 
tent with deliveries during the remainder of the year, he cautioned. 
This will be particularly true during the second and third quarters, 
when it will be difficult.to maintain the high deiivery averages attained 
in March, he said. 


STATEMENT OF INCOME AND EARNED SURPLUS 


Period Ended March 31— 1949-3 Mos.—-1948 12 Mos. *49 
Operating revenues _____- __ $11,238,455 $6,728,138 $36,916,464 


Operating expenses, etc. _____ 7,674,608 4,109,355 23,765,926 
Provision for Fed. *taxes*on- income _ 840,000 615,000 3,280,000 

Operating income:______- - $2,723, 847 2,003,783 $9,870,538 
Other income ________- -! fared 57,940 86,798 294,235 





Gross. income. _._______- $2,781,787 $2,090,581 $10,164,773 





Income deductions _ 1,099,600 1,012,973 4,127,051 
Net income __ ee in a °$1, 682 2 187 $1,077, 608 ” $6,037,722 
Earned surplus at begin. of period 7,103,472 1,670,329 2,747,937 


Earned surplus at end of period $8,785,659 $2, 747, 937 "$8, 785, 659 
*Equivalent to 36.5 cents per share, 


BALANCE SHEET AS OF MARCH 31 


ASSETS— 1949 1948 
$ $ 
Property, plant and nee, : at cost___.__... 178,203,500 152,452,557 
Special deposit with trustee- biel anthcninileaih 24,000,000 a a 
. ae et BAe cae he ; 2,199,194 5,525,089 
Special deposits a ees See ae a es ‘ 4,141 et a 
Accounts receivable ___ oe 4,073,415 2,631,161 
Materials and — (at average est. cost) 846,612 497,128 
Prepayments _____ BS We, t 74,422 26,797 
Deferred debits ___ Sens ae 379,497 94,794 
Capital stock expense _ “i 164,437 164,437 


ET ten cota e Giiettiin vets 209, 945,218 161, 391,963 


LIABILITIES— 
*Common stock, without par value_. 
Earned surplus - 
First mortgage pipeline ‘bonds: 

3%2% series due 1962_____ ee 


$ $ 
30,325,000 30,325,000 
8,785,659 2,747,937 


120,000,000 120,000,000 


3%%% series due 1962___. 24,000,000 aie tind 
Bank notes—23%4 % due 1949 10,000,000 ee 
Miscellaneous long-term debt os 1 416,250 siete gs 
Accounts payable ____ BENE 2,655,846 2,291,422 
Accrued Federal taxes on inconie. to teen aed 3,252,394 1,397,161 
Other accrued taxes__ 1,053,400 395,431 
Boerees ameenest .......-....-.... a 2,194,354 1,750,000 
Accrued payrolls : siete taricalline.dtled 145,487 35,310 
Other current liaDilities. as : 118,322 37,103 
Deferred credits ____ 714,526 897,322 
Res. for deprec. & amortiz. of prop., plant & equip. 6,283,980 1,515,277 





Total “ ... 209,945,218 161, 391, 963 


*Issued and eutetanding 4,600,000 suaces.- —V. 169, p. 1604. 


Texas Electric Service Co.—Bonds Offered—An under- 
writing group headed by Union Securities Corp. on April 
27 publicly offered $8,000,000 first mortgage bonds, 2% % 
series due 1979 at 101.108 and accrued interest. Asso- 
ciated in the offering are Glore, Forgan & Co., and 
White, Weld & Co. | 

The issue was awarded April 25 on a bid of 100.66. Other bids 
received at the sale all for bonds with a 2%%% coupon: Salomon 
Bros, & Hutzler, 100.618; Halsey, Stuart Co. Inc. 100.40991; The First 
Boston Corp., 100.27; Blyth & Co., Inc., and Kidder, Peabody & Co., 
jointly 100.089. 

Harriman Ripley & Co., Inc., bid 102.13 and Hemphill, Noyes & 
Co. and Drexel & Co. (jointly) bid 102.085, both for bonds as 3s. 


Bonds are dated April 1, 1949 and are due April 1, 1979. Redeemable 
at any time at prices ranging from 104.11% on or before March 31, 
1950 down to 100.15% for redemptions made after March 31, 1978. 
Special redemptions may be made at prices from 101.11% to 100.11% 


PURPOSE—tThe net proceeds from the sale of $8,000,000 of first 
mortgage bonds, together with $4,000,000 cash to be derived by 
the company from the issuance and sale of 2,000,000 shares of its 
common stock to the company’s parent, Texas Utilities Co., and funds 
from the company’s operations, will be used to pay short-term 
borrowings estimated to be $4,900,000 as of April 30, 1949, made, 
or to be made, from Texas Utilities to meet construction requirements 
prior to the sale of the 1979 series bonds and such common stock, 
for the construction of new facilities and for other corporate purposes. 
To the extent that the $8,000,000 principal amount of 1979 series 
bonds to be issued exceeds bonds issuable against fundable property 
at March 31, 1949, the cash proceeds from such issue will be placed 


in escrow with the trustee to be withdrawn on the basis of subsequent 
additions to fundable property. 


SALE OF COMMON STOCK—Prior to or concurrently with the 
issue and delivery of the 1979 series bonds, the company proposes to 
issue and sell to Texas Utilities 2,000,000 shares of the company’s com- 
mon stock (no par) for a cash consideration of $4,000,000. 

The preceeds from the sale of the 1979 series bonds and common 
stock, together with funds derived from the company’s operations, 
will provide the company with sufficient funds to cover estimated 
expenditures for its construction program for the year 1949. The 
company has not yet determined the method or means by which it 
will finance expenditures for its construction program for the years 
1950 and 1951. 


CONSTRUCTION PROGRAM—In anticipation of further increased 
demand for electric pewer in*the rapidly growing area which it 
serves, the company began work early in 1946 on a large construction 
program which has entailed expenditures totaling about $27,400,000 
for the years 1946, 1947 and 1948. All areas served by the company 
will benefit from this program, which has already resulted in the 
placing in service on the company’s power system of 74,970 kilowatts 
of new generating capacity, together with related substation and 
transmission facilities, and which for 1949 and 1950 includes the 
installation of some 165,000 kilowatts of additional generating capa- 
city, substations and the completion of additional improvements and 
extensions of existing transmission systems and urban and rural 
distribution systems. The generating capacity to be installed in 1949 
and 1950 consists of two adidtional 12,500 kilowatt units at the 
Permian Basin Station, two 12,500 kilowatt u its at the Wichita Falls 
Station, two 20,000-kilowatt units at the ne Morgan Creek Station 
near Colorado City, Texas, and an additional unit of 75,000 kilowatts 
capacity at the New Handley Station. The construction program as 
now contemplated is estimated to entail expenditures of approximately 
$15,600,000 in 1949, approximately $16,600,000 in 1950, and approxi- 
mately $10,300,000 in 1951. The construction program includes an 
additional 75,000-kilowatt turbo-generator unit to be delivered in 1951 
for operation early in 1952, which will involve a further estimated 
expenditure of $2,925,000 in 1952 for completion of the project. Pres- 
ent commitments for the major items of equipment for the entire pro- 
gram, including the 75,000 kilowatt generating unit scheduled for 
delivery in 1951, are subject to cancellation upon payment to the 
manufacturers of charges based on costs incurred up to the time 
of cancellation. The total estimated cost of all construction for 
which commitments have been made is included in the amounts set 
out above. The estimates of the company with respect to the fore- 
going capital expenditures are based on current prices. Costs there- 
under may be changed before completion of the company’s construc- 
tion program because of possible changes in costs of equipment and 
labor. The company cannot, however, forecast with any degree of 
accuracy the extent of such possible changes in costs nor the effect 
thereof upon its presently contemplated construction program. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING - 


Authorized Outstanding 
Ist mtge. bonds, 2%% series due 1975 . $18,000,000 
Ist mtge. bonds, 2%% series due 1977 ° 7,000,000 
lst mtge. bonds, 3% series due 1978 ° 5,000,900 
lst mtge. bonds, 2%% series due i979 bd 8,000,000 
3%‘ sinking fund debs. due 1973 $5,000,000 5,000,000 
$6 preferred stock (no par) 200,000 shs. 65, 000 shs. 
tCommon stock (no par)__.___- 6,000,000 shs. 3 705,000 shs. 


*“Unlimited as to authorization, but issuance limited by property, 
earnings and other provisions of the mortgage and deed of trust, as 
supplemented, 


tOn April 19, 1949 the company amended its charter to increase the 
number of shares of its common stock authorized to be issued and 
outstanding from 1,705,003 shares to 6,000,000 shares. 


COMPANY & BUSINESS—Company was incorporated in Texas Dec. 
19, 1929. Company is a public utility company operating wholly 
within the State of Texas, and 1s a subsidiary of Texas Utilities and 
of American Power & Light Co. and of Electric Bond & Share Co. 
Company is engaged, as a public utility company, in the generation, 
purchase, transmission and distribution of electricity. It sells elee- 
tricity to residential, commercial, farm, industrial, and government 
and municipal customers, and buys from, and sells electric power and 
energy to, other public utility companies. 

The company’s system is interconnected with the electric utility 
systems of Texas Power & Light Co. and Dallas Power & Light Co., 
affiliated companies operating wholly within the State of Texas, 
both of which companies are subsidiaries of Texas Utilities. * 

For the 12 months ended Dec. 31, 1948, operating revenues were 
$19,659,133. ‘ 


UNDERWRITERS—tThe names of the several underwriters and the 
respective principal amounts to be purchased by them are as follows: 


Union Securities Corp. —_- ey Ps or ae ee ea $2,668,000 
Flore, Forgan & Co.__ ~~~ wm ants ws ad greet aoe pagan ae 2,666,000 
White, Weld & Co. ...---«ci-uu , ee el 2,666,000 


—vV. 169, p. 1713, 


Thor Corp., Chicago, Ill.—Four New Directors— 


The management of this corporation on April 26 proposed the eléc- 
tion of four new members to its board of directors at the company's 
annual meeting, May 26. 

They are Harold L. Boyle, Vice President and a director of Deere & 
Co., Moline, Ill., manufacturers of farm impletments; John W. Breathed, 
Vice-President and a director of Cudahy Packing Co., Chicago; Robert 
A. Carr, President of Dearborn Chemical Co., Chicago, and Jay N. 
Whipple, partner of Bacon, Whipple & Co., Chicago investment bankers. 

Mr, Whipple currently is serving a three-year term on the Board of 
Governors of the New York Stock Exchange. 

Nominated for re-election to the board were Raymond J. Hurley, its 
Chairman; John R, Hurley, Company President, and William A. Ryan, 
partner of Isham, Lincoln & Beale, Chicago attorneys.—V, 168, p. 1945. 

4 


Tiffany & Co.—Secondary Offering—A secondary of- 
fering of 5,000 shares of capital stock (no par) was ef- 
fected Anril 19 by Wertheim & Co. at $36%4 per share. 


The Bankers Trust Co., New York, N. Y., has been appointed transfer 
agent, and Bank of the Manhattan Co. registrar, for the capital stock 
of no par value. 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on April 25 announced that 
all “‘when-issued” contracts in Tiffany & Co, new common stock shall 
be settled oh May 4, 1949, and that all contracts on and after 
May 2, 1949, shall be regular way, unless otherwise specified.—V. 169, 
p. 1342. 


Time, Inc.—Split-Up of Stock Approved— 


A 2-for-1 split-up of the common stock was authorized by the stock- 
holders at their annual meeting on April 21. Holders of 84% of the oyt- 
standing shares of common stock voted affirmatively, and there was no 
negative vote. 

Present common stock has a par value of $1 a share and the new 
shares will have the same par value. The split-up became effective at 
3 p.m., April 22, 1949, the record date. 

Outstanding stock certificates for the present common stock will 
remain outstanding and continue to represent the same number of 
shares of new common stock of the same par value and certificates 
for additional shares at the rate of one new share for each share held 
are expected to be mailed immediately.—V. 169, p. 808. 


Toledo Edison Co.—Bids for Purchase of Bonds— 

The company is inviting sealed, written bids for the purchase from 
it of $2,500,000: first mortgage bonds, series due 1979. Such bids are 
to be presented to the company at Room 1600, 70 Pine St., New York 
before 11 a.m, (New York Time) on May 2. 

The company hag received SEC authorization to issue and sell 
$2,500,000 30-year first mortgage bonds, subject to the results of 
competitive bidding. Proceeds would be applied to the company’s 
construction program.—V. 169, p. 1713. 


Transcontinental Gas Pipe Line Corp.—Registrar— 


The Manufacturefs Trust Co., New York, N. Y., has been appointed 
co-registrar for the cumulative preferred stock, $3 series.- 





52 (1928) 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Monday, May 2, 1949 





Initial Financial Report—Claude A. Williams, Presi- 


dent, on March 25 said: 
; ation was organized Oct. 5, 1948 for the purpose 0 
anunuient saeints Semen Boateng permits, etc., subject to the liabilities, 
of its predecessor, Trans-Continental Gas Pipe Line Co., Inc., Sens 
corporation. Virtually all of the activities of the present De aware 
company were directed toward the financing of the pipe line =— 
which financing was completed during December, 1948, by the ate 
of 2,250,000 shares of common stock and 530,000 units, each unit 
consisting of a 6% interim note ($50 principal amount) and one 
share of common stock. The company realized a net amount of 
approximately $48,425,000 from the sale of these securities. Contracts 
have been entered into with 18 insurance companies for the pores 
of $143,000,000 aggregate principal amount of 358 % bonds due 1968. 
‘Tne proceeds from the sale of these bonds will be deposited with = 
trustee on June 3, 1949. All funds of the company, not currently 
wised in connection with the construction of the pipe line, have been 
4nvested in short-term securities of the U. S. Government. The fi- 
@ancial statements, which are a part of this report, show the status 
of all of the company’s funds. 
The management and board of directors of the company will issue 
quarterly reports during the construction period. The first of such 
seports will be issued the latter part of April. 


INCOME ACCOUNT FOR PERIOD OCT. 5, 1948 TO DEC. 31, 1948 


Income—Interest on U. S. Government securities $23,073 
Zaterest on 6% interim notes_ : ---- . 85,500 
Amort. of discount and exp. on 6% interim notes 97,709 


Amort. of commitment fee on 35s% first mtge. pipe line 
bonds _ salads kdvet o~s , in “ 
Znterest charged to construction 


182,722 
Cr342,858 


Net income for the period. = as Nil 


BALANCE SHEET, DEC. 31, 1948 


ASSETS— 
Gas plant construction expenditures MaKe ee 
Gas plant construction advances—. 


$1,502,540 


For purchase of steel plate_ ; eS SS te 4,560,000 

For fabrication of pipe ____----- SS SO re 1,400,000 

For general contractor’s expenditures hake giess — 228,054 
Gpecial deposit (principally U. S. Govt. securities) with 

trustee for interest on 6’. interim notes to maturity, : 

May 1, 1951 (less $245,000 int. accrued to Dec. 31, 1948) 3,660,000 
I ino a eeartace tation anal vee seteah RS SN A. Eat oes 657,067 
WU. Ss. Government securities, at cost peak as Beil Sus otees. Ge 
Accounts receivable __- BY can. ater i ue e 13,373 
Bnterest receivable ____~_- std silo iciiesittes vu: nein Sate sais tak 39,237 
Unamortized discount and expense on 6‘ interim notes in 

process of amortization to May 1, 1951 vaidcx tree sinianiies 5,471,683 
Commitment fee ___-- PD a EO EES oc SIRS 603,778 
Wndistributed expenditures of predecessor company, pend- 

ing reclassification, principally to gas plant intangibles 386,665 
ther deferred assets ___ Se TARR Ser Fo Me 38,787 
“<apital stock expense tines bs dsj give nth heaping 79,330 


caemeenne. Ceeaee 


eens tc a wees SB a 

LIABILITIES— 
*Common stock issued (par value 50c per share)___----.~ $1,632,500 
Wremium on common stock________-__- ----_~-_-_-------~.~ 26,490,833 
€6% interim notes, due May 1, 1951-_- iia denice _... *26,500,000 
Accounts payable ....._........ oa re ee 230,786 
aan ok denaca nn tienes th so geen ahaa teh = Teepe atest calier ol 2,034 


Tetal .......- $54,856,153 


*265,000 shares of the authorized but unissued common stock are 
@eserved for issuance upon exercise of warrants now outstanding for 
dhe purchase of such shares at $10 per share between Oct. 1, 1949 
@nd Dec. 20, 1949. tiInterest on $2,000,000 principal amount of the 
motes has been waived to June 1, 1949. {The corporation has entered 
énto bond purchase agreements with 18 institutional investors for the 
@urchase by them on June 3, 1949, at their principal amount and 
accrued interest, of $143,000,000 aggregate principal amount of first 
@nortgage pipe line bonds, 358% series, due 1968. Such agreements 

rovide for the payment by the corporation of a commitment fee 
or the period from Nov. 15, 1948 to June 3, 1949, at the rate of 
i“ per annum of the principal amount of the bonds. The commit- 
@nent fee is being amortized over such period. §The principal amount 
of the 6% interim notes is payable at maturity, if either the corpora- 
dion or the registered owner shall so elect, by the issuance of cumula- 





Union Carbide & Carbon Corp. (& Subs.) —Earnings— 
Quarter Ended March 31— 1949 1948 


$ $ 
“Gross sales, legs discts, returns and allawances_ 157,037,519 150,154,423 


@Miher income (net) 2,135,811 1,001,529 

Zotal ... ‘ 159,173,330 151,155,952 
Cost of goods sold, selling, general and admin. 

expenses 111,292,584 107,036,140 
Mepreciation and depletion : 7,049,285 4.674,935 
interest on 2.70’ promissory notes ‘ 1,012,500 1,012,500 
Bncome taxes —_- 15,289,542 15,412,655 

Net income 5. 24,529,419 23,019,722 
@er share on 238,807,314 shares $0.85 $0.80 


~—V. 169, p. 1120. 


United Biscuit Co. of America—Registers With SEC— 


The company April 29 filed a registration statement with the SEC 
@®roposing the public offering of 80,000 shares of cumulative preferred 
stock (no par!. Goldmen, Sachs & Co. is named as the principal 
underwriter. The offering price and underwriting terms are to be 
supplied by amendment. 


Net proceeds will be applied to the payment of $3,000,000 of notes 
field by Manufacturers Trust Co.. New York, the proceeds of which 
were used, together with other funds of the company, for the con- 
4truction or acquisition of capital assets. The remainder of the pro- 
aeeds will be added to general funds, at least a substantial portion 
«f which will be applied to acquisition of capital assets. 


According to the prospectus, the company has expended $13,000,000 
from Jan. 1, 1947, through March 31, 1949, for the construction and 
acquisition of new plant facilities to replace or to enlarge existing 
@ilants and for warehouses and delivery equipment. It is estimated 
that approximately $4,000,000 will be required for construction in 
@rogress on March 31, 1949, end the acquisition of additional equip- 
gent authorized for purchase on that date.—V. 169, p. 1821. 


United Corp. (Del.)—To Borrow $4,000,000— 


The corporation has received SEC authorization to borrow $4,000, - 
000 for the purpose of covering cash payments under its plan for re- 


firement of its $3 cumulative preferred stock and to replenish working 
<apital. 7 


The funds are to be borrowed in equal amounts from Bankers Trust 
©o., Chemical Bank & Trust Co. The First National Bank, New York 
and The National City Bank, New York, for which United will issue 
ft; one-year 244% notes. 


The company’s plan, which involves the distribution to pref 
) , § erence 
étockholders of certain of United's portfolio securities, touches with 
about $6,900,000 in cash, was approved by the SEC on Feb. 15, 1949. 


and by the U. S. District Court in Wilmin 
sie His gton on Feb. 15, 1949. 


United Fruit Co.—Zemurray Resumes Presidency— 


At its organization meeting on April 25, the board 
as President Samuel Zemurray to Tacoal Thomas aoa tain 
T. Jefferson Coolidge, Chairman of the board, stated that Mr. Cabot 
= personal reasons and on account of great pressure from other 
a did not wish to stand for reelection. Mr. Cabot was elected to 
fhe Executive Committee and irtends to continue to take an active 


$nterest in the company.—V. 167, p. 2694. 


United Gas Corp.—To Modify Charter — 


The corporation has filed a proposal with the SEC for modification 
of its Seater to provide for rey cumulative voting to the common 
stockhoiders; (b) preemptive rights to stockholders with respect to 
any offering of common stock (or security convertible into common 
stock) for money, other than with respect to a public offering of 
such shares; (c} a majority vote of the common stock to amend 
or repeal the by-laws with respect to the qualifications, terms of 
office, and compensation of directors, the filling of vacancies on the 
board, and quorum requirements for stockholders’ meetings and 
(d) the deletion of present provisions giving the board of directors 
authority to determine what part of the consideration from the sale 
of new shares of common stock shall be capital. Under the proposal, 
a majority of the shares of stock would constitute a quorum. Other 
proposed amendments to the by-laws relate to the proxy provisions, 
the number, compensation and term of office of directors, and pro- 
visions for amending the by-laws. 

According to the company’s application, the management of United 
Gas is presently consulting with representative stockholders with 
respect to a slate of directors, which shall be submitted to the 
Commission for approval, in order to carry out the provisions of the 
plan for reorganization of United parent, Electric Power & Light 
Corp., and the Commission's order concerning the termination of 
interlocking relationships between United and Middle South Utilities, 


Inc., to be organized under the plan. 

The Commission has given interested persons until May 9 to request 
a hearing upon the charter and by-law amendments; to request a 
copy of the slate of director nominees.- -V. 169, p. 1014. 


United Public Utilities Corp. — Sales of Investments 
Completed—To Dissolve—Samuel W. White, President, 
on March 18 said: 


In 1948, this corporation completed cash sales of all its remaining 
investments in public utility subsidiaries at prices aggregating $10,- 
186,179. 

After liquidating payments of $10,079,190 to stockholders in Septem- 
ber and October 1948, the year-end net worth of the corporation was 
$775,010, consisting of cash and U. S. Treasury short-term securities. 


Under the plan of dissolution-described hereafter, the residual net 
assets of the corporation will become distributable to the holders of 
its common stock upon final determination and payment of its out- 
standing present and future liabilities, including the liability, if any, 
for payment of additional] Federal income and excess profits taxes for 
the past five years, tax returns for which have not been audited by 
the Bureau of Internal Revenue. It is improbable that any distribution 
will be made until consummation of a closing agreement with : the 
U. S. Treasury Department, with respect to the corporation’s liability 
for such taxes. 

The 1946 sales of the corporation’s holdings were: 


Mavch 18—Seven Ohio subsidiaries to The Dayton Power & Light Co. 
for $7,986,179. 


Sept. 15—One Indiana electric subsidiary to American Gas & Electric 
Co. for $1,500,000. 


Dec. 29—-Three Indiana gas subsidiaries to Ohio Valley Gas Corp. 
for $700,000. > 


The aggregate proceeds of $10,186,179 from these three sales 
amounted to $10,186,179. 


In the corporation's long range program of liquidation under the 
impact of the Public Utility Holding Company Act of 1935, retirement 
of $8,518,985 funded debt issued in reorganization at Dec. 31, 1934 
was completed in 1945; and subsequent liquidating payments to stock- 
holders have aggregated $13,410,862, as follows: 


At Jan. 29, 1947, $3,321,672 became available to the corporation's 
preferred stockholders in payment of $16 per share (32%), on account 
of the stated value of their 148,920 preferred shares and part of the 
accumulated dividends thereon. Final retirement and cancellation of 
the preferred stock was accomplished on Sept. 10, 1948 by the corpora- 
tion’s payment of $6,746,490, which was the equivalent of the adjusted 
stated value ($34 per share) of preferred stock plus all unpaid divi- 
dends accumulated thereon to Sept. 10, 1948. Such retirement and 
cancellation vested ownership of the corporation exclusively in the 
holders (numbering 4,685 at Feb. 21, 1949) of the corporation's 370,30¢ 
shares of common stock to whom two liquidating payments aggregating 
$3,332,700 were made at the rate of $5 and $4 per share on Sept. 25 
and Oct. 15, 1948, respectively. 


Holders oi preferred stock certificates are entitled, only until Dec. 29, 
1953, to receive their unclaimed share of the 1947 and 1948 distribu- 
tions upon surrender of their preferred stock certificates to the 
Provident Trust Co. of Philadelphia, transfer and paying agent, 17th 
and Chestnut Sts., Philadelphia 3, Pa. At Feb. 21, 1949 the paying 
agent held $172,673 cash for such payments to 305 registered holders 
of 3,273 shares. 


Approximaiely 535 checks fer the $5 liquidating dividend and 
570 checks for the $4 liquidating dividend to common stockholders, 
aggregating $51,770, have not been collected by such holders or have 
been undelivered and returned hy the Post Office. The rights of such 
stockholders to the distributions will terminate on Dec. 29, 1953, unless 
such stockholders claim the distributions from the paying agent or 
they are located by the search which will be made by the company. 


Voting trust certificates, registered in the names of 148 holders 
and exchangeable since Jan. 1, 1940 for an aggregate of 1909 shares 
of common stock, were still outstanding at Feb. 21, 1949. At that 
date the paying agent held $17,181 cash for distribution upon such 
common stock when and if delivered against surrender of voting 
trust certificates on or before Dec. 29, 1953. 


An amended plan of dissolution filed with the Securities and Ex- 
change Commission on March 7, 1949 vyrovides that the directors 
shall dissolve the corporaticn in conformity with the laws of the 
State of New Jersey promptly upon approval of that plan by the 
Commission and the entry of an enforcing order by an appropriate 
District Court of the United States. Upon such dissolution the com- 
mon stock of the corporation will cease to be transferable on the 
books of the corporation and the directors as trustees in dissolution 
shall have all necessary powers to complete the dissolution and 
liquidation of the corporation, except that the payment of all fees 
and expenses in connection with the plan, its consummation or the 
proceedings with respect thereto shall be subject to the approval of 
the Commission. The trustees in dissolution will distribute the re- 
maining assets of the corpoiation ratably to the holders of common 
stock as soon as practicable with due regard for the discharge of 
the remaining obligations of the corporations and expenses of the 
liquidation. At Dec. 29, 1953 any remaining net assets, including 
the then unclaimed balances of liquidating payments. theretofore 
available to unresponsive holders of preferred and common stock, 
will become finally distributable to all holders of common stock. 


INCOME AND SURPLUS ACCOUNT FOR YEAR ENDED DEC. 31, 1948 
Gross income ie 


SH Ee ve Le ae laa $212,535 
Expenses (incl. expenses of liquidation to Dec, 31, 1948) 125,307 
State, local and miscellaneous Federal] taxes_ : 2,360 
Federal income taxes 4,500 

Excess of income over expenses transferred to surplus_. $80,368 
Surplus balance Dec. 31, 1947 ‘ ‘ 4,776,199 


eee we Bion $4,856,567 
560.873 
3,179 





Total , an Sen 
Profit on sale of Indiana subsidiaries ‘ 
Adjustment of profit recorded in 1947 on sale of Ohio subs. 


Total — . $5,420,619 


Capital distributions: 
Final payment to preferred stockholders— 





$2.04 dividend series—$45.76 per share $3,635,220 
$1.87 dividend series—$44.7g per share. 3,111,269 
Total ‘ ppaeliendnge ean . $6,746,489 
Less—amount charged to stated capital—$34 per 
share . ee ee ee SET Cee eee ee 5,063,280 
8 has $1,683,209 
Liquidating dividends to common. stock- 
holders ($9 per share)_ SECRET 3,332,700 5,015,910 
Surplus balance Dec. 31, 1948______ tare $404,709 


— 
BALANCE SHEET, DEC. 31, 1948 
ASSETS: 
Cash  ~---------------- ; on See at EAP ST nee EON ah one $62,149 
U. S. Government securities, at cost__ Se ae wie eS 750.758 
Accrued interest receivable___._--~-----~--~-- heii” e232 3.281 
Other current assets ._- Ne as ee eet 4 ie P 505 
TOG 6.54 55 nnn en thn tae $816,694 
LIABILITIES: 
Accounts payable —_- re SE) ie Oe a es $25,107 
Accrued taxes phd ow mipiien oie = eee Swen te 16,578 
Common stock—par value $1 per share—issued and out- 
standing 370,300 shares_-_~~~-~-~-------------~-------~--- 370,309 
Surplus ~----~-------- a ee 404.709 
Total —_--- -- -- -- ---------- sansim $816,694 


NOTE—Under the contracts for sale of its former Arkansas, Dakota 
and Ohio-Indiana subsidiary companies, the corporation has a con- 
tingent liability for any Federal income and excess profits taxes for 
the years 1944 and 1945 that may be assessed in excess of the accruals 
therefor on the books of tie individual companies, With respect to 
any such additiona] taxes of the former Ohio-Indiana subsidiaries 
the corporation has agreed that, prior to the distribution of its asset 
in liquidation, it will hold in trust or place in escrow amounts aggre- 
gating $75,000 to secure payment thereof.—V. 169, p. 50. 


United States Steel Corp.—Increased Common Divi- 
dend-—-Issues Quarterly Report— 

Reporting the earnings of this corporation for the first quarter of 
1949, Irving S. Olds, Chairman, announced that the directors had on 
April 26 declared the regular quarterly dividend of $1.75 per share 
on the’preferred stock, payable May 20, 1949 to stockholders of record 
as of May 2, 1949, and a dividend of $1.50 per share on the presently 
outstanding shares of common stock, payable June 10, 1949 to stock- 
holders of record as of May 5, 1949. Previously, regular quarterly pay- 
ments had been made on the common stock, which also received $1 
extra on March 10, 1949. 

Income for the first quarter of 1949, before declaration of dividends, 
is reported as $49,923,676, compared with income reported for the first 
quarter of 1948, before declaration of dividends, of $27,857,341, as 
adjusted. For the first quarter of 1949 this represented a return of 
7% cents per Collar of sales, 2% cents more per doilar of sales than 
was earned in the first quarter of 1948. The return on sales tor the 
first quarter of 1949, however, is still short of the return of 9% cents 
per dollar of sales realized in 1940 when sales of products and services 
were at a rate considerably less than half as much as in the first 
quarter of 1949. 

In the first quarter of 1949, expenditures for additions to and re- 
placements of facilities totaled $52,000,000, $16,000,000 more than wear 
and exnaustion for the quarter. Such expenditures added to similar 
outlays over the whole postwar period brought the total spent for 
facilities to %$748,000,000. Ai March 31, 1949, authorized postwar 
projects yet to be completed required a further expenditure of $238,- 
000,000—a total postwar facilities program of $986,000,000. 

During the first quarier of 1949, production of steel ingots and 
castings, which averaged 101.5% of rated capacity, and shipments of 
steel products, which amounted to 5,491,216 net tons, established new 
high tonnage records for any quarter in the history of U. S. Steel. 
Achievement of such. records is only possible when there is a minimum 
of interruption in operations caused by work stoppages, shutdowns for 
repairs, or other reasons. 

Net current assets of the corporation and its subsidiaries at March 
31, 1949, after deducting the current dividend declarations, were 
$466,048,218, compared with $469,505,437 at Dec. 31, 1948. 

Employment and payroll statistics for the first quarter of 1949, com- 
pared with the first quarter of 1948, follow: 

Quarter Ended March 31— 1949 1948 
Average number of employees_________ _____ 295,779 288,904 
Total payroll “________ = _... $262,190,395 $252,736,953 


CONSOLIDATED INCOME STAEMENT, QUARTERS ENDED MAR. 31 
1949 1948 1947 1946 


$ $ $ $ 
eee and serv. sold_ 664,892,529 556,002,239 475,019,255 265,856,787 
osts— 
Wages, salaries, social 
sec. taxes and pens. 263,586,819 234,780,414 203,120,620 147,872,993 
Products and services 
SET sees 
Wear and exhaustion 
of facilities _____ 
War costs, incl. herein 
provided for in prior 
years— 
tCost of strike 
Other , * 
Int. and other costs 


253,693,067 228,169,481 172,833,979 113,606,951 


35,953,792 *32,805,060 25,195,251 11,985,905 


~— nance ae te ese 
Cr296,017 


on long-term Cebt 578,097 £01,793 629,449 839,247 
State, local and misc. 
OS ee 9,152,084 6,988,150 6,605,445 5,146,437 


Est. Fed. taxes on inc. 42,000,000 24,800,000 27,400,000 Cr6,800,000 








(ee 614,963,8597528,144,898 435,784,744 255,618,516 
Tnceme. ... fbn cs 49,928 670 27,857,341 39,234,511 10,238,271 
Divs. decld. on pfd. stk. 6,304,919 6,304,919 6,304,919 6,304,919 
Common dividends ____ 13,054,878 10,879,065 38,703,252 8,703,252 

Balance, surplus - 30,568,873 10,673,357 24,226,340 *4,769,900 
Earnings per share for 

commen stock __ ‘ $5.01 +$2.48 $3.78 $0.45 
Shipments of fin. steel 

Products (net tons)__ 5,491,216 5,135,858 4,843,674 2,718,864 


*Deficit. +Revised. {Less associated current year’s Federal income 
tax reduction.—V. 169, pp. 1273 and 1219. 


Virginia Electric & Power Co.—Earnings— 


Period End. Feb. 28— 1949——-Month—1948 1949-12 Mos.—1948 
Operating revenues _ $4,679,746 $4,209,288 $51,364,650 $45,952,900 











Oper. exps. and taxes__ 3,651,088 3,288,628 42,694,388 37,038,780 
Net oper. revenues $1,028,658 $920,660 $8,670,262 $8,914,120 

Other income—net loss_ 8,459 2,719 77,938 89,984 
Balance Sieh ein a $1,020,199 $917,950 $8,592,324 $8,824,136 

Interest and amortiz. 278,219 182,274 2,735,420 2,142,216 
Net income _ $741,980 


le --- $735,676 $5,856,904 $6,681,920 
Preferred dividend requirements sh —. 1,447,355 1,447,355 
$4,409,549 $5,234,565 

3,136,533 2,938,425 
- $1.41 $1.78 


Balance for common stock Landini aiid 
Average number of common shares outstanding 
Earnings per shave of common stock__ gets 
—V. 169, p. 1274. 


Wabash RR.—Earnings— 
March— 1949 1948 1947 1946 


Gross from railway $6,167,334 $9,022,489 $8,109,034 $6,613,797 

Net from railway___ 459,375 2,508,029 2,546,144 333,924 

Net ry. oper. income___ *82,900 1,042,902 1,176,709 226,627 
From Jan. 1— 

Gross from railway 21,902,018 25,906,219 22,941,508 19,040,131 

Net from railway____ 3,752,260 7,337,514 6,932,427 3,555,435 

Net ry. oper. income... 1,107,787 3,078,543 3,098,979 1,586,641 


*Deficit.—V. 169, p. 1821. 


_ nee Aircraft Corp.—Court Fight Looms Over Con- 


A court fight for control of this corporation appeared possible on 
April 26 after stockholders at the caved mneting pans BB to have 
ousted the present management. 

A stockholders’ committee, headed by Charles E. Bailey, President 
of Charles E. Bailey & Co., Detroit, Mich., investment bankers, who 
Solicited proxies prior to the meeting, received 186,933 votes to 
104,828 for . the management, headed. by W. O. Warner, President 
and Chairman of the board of Warner Aircraft Corp. The Warner 
management, however, has refused te recognize four new directors 





Volu 


—_—_ 
elected 
illegal 
Tae 
annual 
namin} 
Carl F 
The 
Warne 
Ww. d. 
Secret 
Wer 
ol $57 
dends 
begun. 


Wa 

The 
series 
made | 
deliver 
the. Pi 
Philad 


Wwe 


Rept 
shows 
4.282,€ 
compa 
a sha 
total | 
on 3,1 

Wat 
called 
lective 
growtl 
ageme 
more 

Mr. 
appre 
a slig! 
of the 
the F 
quarte 
store 
cluded 
Biscui 
jn hol 


Ww 


Pow 
ended 
over t 
—V. 1 


Ww 


The 
Goetz 
the 42 
in All 
these 
pirati 
pointe 
Md., 
illnes: 


——__ 


Gile 


ders 
perv 
unti 
the 
exce 
prov 
Date 
$1,0 
$10, 
in 1 
$13, 
in ] 
and 


1949 


es 


562,145 
50,758 
3,281 
509 


516,694 


525,107 
16,57¢ 


70,309 
104,709 
516,694 
akota 
i con- 
es for 
cruals 
ect to 
liaries 
asset 


aggre- 
Divi- 


‘ter of 
iad on 
share 
record 
ssently 
stock- 
y pay- 
red $1 


dends 
e first 


nd re- 
1 weat 
similar 
nt for 
ostwal 
$238,- 


Ss and 
nts of 
d new 
Steel 
1imum 
ns for 


March 
were 


, com- 


948 
88,904 
36,953 
iR. 31 
946 


$ 
56,787 


372,993 
106,951 


85,905 


37,000 
96,017 


39,247 


46,437 
00,000 
118,516 
138,271 
04,919 
03,252 


69,900 
$0.45 


‘18,864 
ncome 


-1948 

52,900 
138, 780 
14,120 
89,984 
124,136 
42,216 





81,920 
47,355 
34,565 
138,425 

$1.78 


946 

13,797 
133,924 
26,627 


40,131 
55,435 
86,641 


Con- 


ble on 
. have 


‘sident 
; who 
tes to 
sident 
Varner 
rectors 


Volume: 169: ‘Number 4799 


THE COMMERCIAL -& FINANCIAL CHRONICLE 


(1929) 53 





elected: by Mr. Batley’s committee, claiming that their proxies were 
illegally obtained. 

Tae new directcrs are a majority of the board of seven. After the 
-nnual meeting: they elected themselves new officers of the company, 
naming R. BE. Cecil, President; Leonard Quart, Vice-President, and 
Carl F. Lang, Seeretary-Treesurer. 

The old’ management, in 2 separate meeting, re-elected W. O. 

warner, President; L. A. Majneri and L. A. Faunce, Vice-Presidents; 
w. J. darvie, Secretary-Treasurer, and Gordon F. Bohn, Assistant 
Secretary. 
Werner Aircraft orp. showed losses in 1946 of $19,684, in 1947 
of $57,241, and in 11 months of 1948 of $139,484. It has paid divi- 
dends only m three years, 1942, J$i4 and 1945, since operatioas were 
cun,—V. 163, p. 2901. 


Washingten Terminal Ce.—Bids for Bonds— 


rhe company is requesting bids for $1,600,000 first mortgage bonds, 
<eries B, to be dated May 1, 1949, to mature May 1, 1974. Bids must be 
made in triplicate on forms furnished by the company en request, and 
delivered by mail or messenger at or before Noon (EDT), May 11, to 
the. President of the company, Room 1811, Broad St. Station Building, 
philadelphia, Pa.—V. 164, p. 3338. 


be 








Wellington Fund, Ine.—Total Assets Rise 


Report for the quarter ended March 31, 1949, made public April 29, 
shows total net as:ets of $71,482,907, equal to $16.69 a share on the 
4.282.058 capital shares outstanding at the end of the period. This 
compares with total net assets of $64,094,510 on Dec. 31, 1948, or $16.28 
a share on the 3,936,035 capital sharcs then outstanding, and with 
total net assets of $52,074,103 on March 31, 1948, or $16.74 a share 
on 3,111,054 capital shares. 

Walter L. Morgan;:President, in a statement accompanying the report 
called stockholders’ attention to the reduction in management fee, ef- 
jective in April:. He pointed out that this was possible because of the 
srowth of the Fund to: $72,000,000 and stated further that the man- 
agement has been able to substantielly reduce expenses per share by 
more than half during the past ten years, 

Mr. Morgan noted in the quarterly report that Wellington shares 
appreciated $2,000,000, r 2.5% in the three months’ period, despite 
a slightly lower stock market, and that this appreciation was exclusive 
of the gain in assets through sales of new shares. He pointed out that 
the Fund increased its common stock holdings mederately during the 
quarter, and said purchases included stocks of drug, oil, variety chain 
store and utility operating companies, Additions to the portfolio in- 
cluded such seasoned dividend-paying stocks as Parke Davis, National 
Biscuit and Woolworth. The report showed increases of more than 1% 
in holdings of utility and petroleum common stocks.—V. 169, p. 1821. 


West Penn Electric Co.--Weekly Output— 


Power output of the electric properties of this company for the week 
ended April 23; 1949, tetaled 109,466,000 kwh., an increase of 6.99%+ 
over the output of 102,314,000 kwh. for the corresponding week of 1948. 
~—V. 169, p. 1821. 


Western Eleetric Co., Inc.—New Works Manager— 


The company on April 20 announced appointment of Arthur B. 
Goetze, as Works Manager of its Tonawanda plant in Buffalo, N. Y., 
the 42nd Street Shops in New York C.ty, N. Y., and the Allentown plant 
in Allentown, Pa. -Mr. Goetze, who has been Acting Works Manager of 
these plants, replaces William K. Wiggins, who will retire at the ex- 
piration of his present disability leave. Mr. Goetze has also been ap- 
pointed Acting Works. Manager of the Point Breeze works in Baltimore, 
Md., temporarily replacing John R. Shea, who is on leave because of 


Western Air Lines, Inc.—More Mileage Flown— 


Month of— March, ’49  Feb.,'49 March, '48 
Revenue passenger miles flown_____ 10,513,886 8,751,632 10,377,609 
-—V. 169, p. 1606. 


Western Maryland Ry.—March Earnings Higher— 
Period End. Mar. 31— 1949—Month—1948  1949—3 Mos.—1943 

















Operating revenues__. $3,653,605 $3,318,329 $11,374,647 $10,898,464 
Operating expenses____ 2,481,058 2,519,297 7,662,870 7,951,780 
Taxes big: Sit lager teh tak 548,000 396,000 1,755,000 1,402,000 

Operating income ___ $623,947 $403;032 $1,956.777 $1,544,684 
Equipment rents (Cr)__ 58,741 135,530 250,451 361,483 
Jt. fac. rents (net Dr) 13,830 14,910 44,244 37,879 

Net ry. oper. income_ $668 ,858 $523,652 $2,162,984 $1,868,288 
Other income ______-_- 16,348 23,516 59,030 65,335 

Gross income $685,206 $547,168 $2,222,014 $1,933,623 
Fixed charges 232,704 230,358 698,290 691,866 

Net income pores $452,502 $316,810 $1,523,724 $1,241,757 
—V. 169, p. 1714. 

Wilson Brothers, Chicago——Earnings, Etc.— 

Quarter Ended March 31— 1948 1947 1946 
Sales binweg- enter eget ating - . $3,198,268 $3,875,102 $3,909,295 
Net proiit afier taxes__ ; $51,598 *133,652 98,219 
Earnings per common share______- Nit $0.53 $0.23 

*Excluding a non-recurring profit of approximately $70,000 after 


Federal income tax arising from the sale of certain propertics. tLoss. 


; NOTE—Earnings in the 1948 period are after provision for mark- 
cowns whereas 1947 earnings are before such provisions. 


The company on Apri) 26 reported that customers’ delay in placing 
crders for heavy underwear because of uncertain price levels con- 
tributed to a decline in the sales and earnings in the first quarter 
of 1949. As a consequence of delayed orders “‘and the return of 
rormal seasonal characteristics in the heavy underwear business, the 
company’S Woo] spun underwear mill was closed from December, 1948 
to Apri:, 1949, contributing materially to the decline in sales and 
profits,’ the report said. ‘“‘The mill is now reopened and is operating 
two shifts a day, 

“While it is anticipated that sales and profits for the first six 
months of 1949 will be below the comparative period a year ago, 
agg agg currently being received at satisfactory rate.’"—V. 169, 
p,. 52. 


Wisconsin Central Ry.—Proxy Contest— 


A proxy contest has been started by the preferred stockholders’ 
committee in an effort to elect a majority of the board of directors 
at the annual meeting to be held cn May 10. 


The commitee contends, acording to A. K. Weber, Counsel, that it 
is entitled to control the board after the road has failed to make two 
dividend payments on the preferred stock. No payments have been 
made since 1921. 


Hearing on the committee’s motion asking that the trustee be au- 
thorized to call for additional tenders on the rvoad’s bonds, including 


junior obligations, was put over until May 14 by the Federal District 
Court in Minneapolis, Minn, 


The Court has taken under advisement the motion of the preferred 


efforts be made to work outa’ debt’ adjustment plan for the road 
under the Manhaffie act. 


The railroad was among the parties opposing the motion. 


The preferred stockholders are seeking to have subordinated the 
claims of the Soo and the Canadian Pacific against the Wisconsin 
Central Ry.—V. 169, p. 1606. 


Wisconsin Electric Power Co.—Stock Oversubscribed— 


The offering ot 226,053 shares of common stock (par $10), made 
to stockhokders of record March 22 at $15 per share, has been over- 
subscribed. Righis expired April] 14. Lehman Brothers and Robert 
W. Baird & Co. acted as dealer-managers in soliciting in obtaining 
subscriptions. See also V. 169, pp. 1381, 1493. 


Wisconsin Investment Co.—Asset Value— 


The company showed a gain in asset value during the first quarter 
of 194y in the face of a tapering off in stock prices, the quarterly 
report to stockholders discloses. Net asset- value per share of stock 
outstanding on March 31, 1949, was $3.37, compared with $3.27 at 
Dec. 31, 1948—-an increase of 3.06‘o.—V. 169, p. 1606. 


Wisconsin Public Service Corp.—To Borrow— 


The corporation has received SEC authorization to borrow $1,500,000 
from banks for use as temporary financing of its construction program. 

The borrowings, which will be represented by 2%‘ notes maturing 
Nov. 1, 1949, will be obtained from Chase National Bank, New York; 
Harris Trust & Savings Bank, Chicago; Irving Trust Co., New York; 
Mershall & Ilsley Bank, Milwaukce; Marine National. Exchange Bank, 
Milwaukee, and Security National Bank, Sheboygan.—-V. 169, p. 1714. 


Wright Aeronautical Corp.—New Director— 


At the annual stockholders’ meeting held April 26, J. F. McCarthy, 
Vice-President and Treasurer of the corporation was elected a director 
to fill the vacancy left by the resignation of W. C. Jordan. The 
foNowing directors were re-elected: G, W. Vaughan, Edgar S. Bloom, 
Lou R. Crandall, J. Cheever Cowdin, Stuart R. Reed, Daniel M. 
Shaeffer, P. V. Shields.—V. 169, p. 1162. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 
Six Menths Ended Jan. 31— 1949 1948 
Gross profit from sales_____. <i $3,033,386 $2,584,296 
Selling and aministrative expenses. 649,274 577,046 


$2,384,111 
72,845 


$2,007,251 
44,287 





Operating profit 
Other income —_-_~. 





Total profit _ $2,456,957 $2,051,538 





Interest paid and other charges__ nite 38,262 56,588 
Provision for Federa] & Canadian income taxes 899,200 805,950 

UO NE sh eee a co chk ao ees $1,519,495 $1,189,000 
Provision for depreciation ___. : pies 261,240 238,899 
Shares outstanding —__- Socata hanent aateiciqaliaane 408,658 408,658 
Earnings per share___--. ‘ “ $3.72 $2.91 


NOTE—The operations of L. A. Young Industries of Canada, Ltd., 
and its subsidiary have been consolidated herein on the official rate 
of exchange prevailing during the six months’ period. Such operations 
resulted in a net profit of $226,007 after appropriate translation of 


illness.—V. 169, p. 1821. 


stockholders’ group that the Section 77 proceedings be suspended and 


Canadian assets and liabilities at Jan. 31, 1949.—V. 


169, p. 51 





STATE AND CITY DEPARTMENT 


ARIZONA 


Gila County (P.O. Globe), Ariz. 


Bond Offering—Adah H. An- 
derson, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 10 a.m. (CST) on May 2 for 
the purchase of $300,000 not to 
exceed 4% interest hospital im- 
provement, Series of 1949 bonds. 
Dated Jan. 1, 1949. Denomination 
$1,000. Due on July 1, as follows: 
$10,000 in 1950 and 1951; $11,000 
in 1952; $12,000 in 1953 and 1954; 
$13,000 in 1955 and 1956; $14 000 
in 1957 and 1958; $15,000 in 1959 
and 1960; $16,000 in 1961 and 
1962; $17,000 in 1963 and 1964; 
$18,000 in 1965 and 1966; $19,000 
in 1967, and $20,000 in 1968 and 
1969. Principal and_ interest 
(J-J) payable at the County 
Treasurer’s office. The approving 
Opinion of Gust, Rosenfeld, Di- 
velbess, Robinette & Linton, of 
Phoenix, will be furnished to the 
purchaser, These bonds were au- 
thorized at the election held. on 
Dec. 14, 1948. A certified check 
‘or 9% of the amount bid is re- 
( ulred. 


Pima County Sanitary Dist. No. 1 
(P. O. Tucson), Ariz. 

Bond Sale—The $2,500,000 sew- 
age system bonds offered April 25 
—vV. 169; p. 1607—were awarded 
to a syndicate composed of Phelps, 
Fenn & €o., Stone & Webster Se- 
curities Corp., F. S. Moseley & Co., 
all of New York, Trust Co. of 
Georgia, of Atlanta, Henry Dahl- 
berg & Co., of Tucson, Paul Fred- 
erick & Co., of New York, George 
K. Baum & Co., and Lucas, Eisen 
& Waeckerle, both of Kansas City, 
Bosworth, Sullivan & Co., of Den- 


ver, Walter, Woody & Heimerdin- 
eer, of Cincinnati, Sidlo, Simons, 
Roberts & Co., of Denver, and E. 
J. Preseott & Co., of Minneapolis, 


“ta price of 100.04, a basis of | 


about 2.53%, as follows: 





BOND PROPOSALS AND NEGOTIATIONS 





$300,000 as 5s. Due on July 1 from 
1950 to 1954 inclusive. 
306,000 as 2%4s. Due on July 1 
from 1955 to 1957 inclusive. 
390,000 as 2s. Due on July 1 trom 
1958 to 1960 inclusive. 
1,510,000 as 242s. Due on July 1 
from 1961 to 1968 inclusive. 


Dated Jan. 1, 1949. The second 
highest bidder was Northern Trust 
Co., Chicago, Blyth & Co., Harri- 
man Ripley & Co., Inc., Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, William R. Staats Co., 
Pasadena Corp., Pasadena, May- 
nard H. Murch & Co., Breed & 
Harrison, Doll & Isphording, Inc., 
and Seasongood & Mayer, jointly, 
for $600,000 as 3s, and $1,900,000 
as 2°%4s, at a price of par, a basis 
of about 2.77%. 


Santa Cruz County (P. O. 
Nogales), Ariz. 


Bond Offerinz—Estella Holler, 
Clerk of the Board of County Su- 
pervisors, will receive sealed bids 
until 10 a.m. on May 2 for the pur- 
chase of $300,000 not to exceed 6% 
interest series of 1948 hospital im- 
provement bonds. Dated Dec. 1, 
1948, Denomination $1,000. Due 
$15,000 on Dec. 1 from 1949 to 1968 


imclusive. Principal and interest 
(J-D) payable at the County 
Treasurer’s office. A _ certified 


check for 5% of the bonds is re- 
‘quired. Legality to be approved 
by Gust, Rosenfeld, Divelbess, 
Robinette & Linton, of Phoenix. 
Delivery of bonds at the County 
Treasurer's office. 


Tucson, Ariz. 


Bond Sale—The $1,500,000 sew- 
er improvement bonds offered 
April 25 — v. 169, p. 1607 — were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., Stone & 
Webster Securities Corp., F. S. 
Moseley & Co., all of New York, 
Henry Dahlberg & Co., of Tucson, 
Paul Frederick & Co., of New 
York, Bosworth, Sullivan & Co., 





Sidlo, Simons, Roberts & Co., both 
of Denver, and E. J. Prescott & 
Co., Minneapolis, at a price of 
109.96. a basis of about 1.90%, as 
follows: 


$800,000 as 4s. Due on Dec. 1, 1949 
and June and Dec. 1 from 1950 
to 1954 inclusive. 

250,000 as 1%s. Due on June and 
Dec. 1 from 1955 and 1959 
inclusive. 

450,000 as 14s. Due on June and 
Dec. 1 from 1960 to 1968 incl. 


Dated Jan. 1, 1949. 


CALIFORNIA 


Burbank, Calif. 


Bond Offering — Mrs. Addie J. 
Jones, City Clerk, will receive 
sealed bids until 2 p.m. (PST) on 
May 3 for the purchase of $600,000 
not to exceed 4% interest sewage 
disposal, 1949 bonds. Dated June 
1, 1949. Denomination $1,000. Due 
$60,000 on June 1 from 1950 to 
1959 inclusive. Principal and in- 
terest (J-D) payable at the City 
Treasurer’s office. Bidders to 
name the rate or rates of interest 
expressed in a multiple of % of 
1%. The approving opinion ot 
O’Melveny & Myers, of Los An- 
geles, will be furnished to the pur- 
chaser at the expense of the City. 
The bonds were authorized at the 
election held on April 5. A certi- 
fied check for 3% of the principal 
amount of bonds bid for, payable 
to the City, is required. 


California (State of ) 


Brechure Discusses New Public 
Aid Measure and Other Financial 
Matters — The current munici- 
pal letter of Kaiser & Co., Russ 
Bldg., San. Francisco 4, author- | 
ed by Charles P. Burgess, part- | 
ner in the firm and manager | 
of its Analytical Department, fea- | 
tures a discussion of the possible 
impact on the State’s finances of | 





Proposition No. 4 (Aged and Blind | 


Aid) which was approved by an 


extremely narrow margin at the 
November, 1948, general election 
and is now Article XXV of the 
State Constitution. The memo- 
randum also reviews the decision 
of the California Toll Bridge Au- 
thority to construct a bridge par- 
alell to and a few hundred feet 
north of the present San Fran- 
cisco-Oakland Bay Bridge. Fi- 
ynnancing of the new structure, ac- 
cording to the memorandum, will 
result in the largest revenue bond 
flotation in history, as its cost is 
estimated at $155,000,000, and the 
program entails the refunding of 
the existing $27,758,000 of revenue 
bonds and the repayment of an 
advance of $6,289,000 from the 
State. The existing structure, it is 
noted, was built in the middle 30’s 
at a cost of about $80,000,000 and 
has been an outstanding financial 
success. Pending construction o! 
the new span, which is expectec 
to take four years, Federal legis- 
lation is required to permit con- 
struction over government land 
and to enable tolls from the pres- 
ent bridge to be pledged to the 
new bond issue. 


Also discussed in the brochure 
is the financial history of the Im- 
perial Irrigation District and the 
relationship of assessed valuations 
of local communities to market 
values. Official data en the sub- 
ject, according to the memoran- 
dum, supports the observations of 
Kaiser & Co. that, generally 
speaking, county assessors are ex- 
pressing their valuations in terms 
of 1941 dollars, and therefore “that 
California assessed valuations are 
on a conservative basis.” 


Chino Unified School Districts, 
San Bernardino County (P. O. 
San Bernardino), Calif. 

Bond Sale — The $600,000 bond: | 
offered April 25—v. 169, p. 1715— 
were awarded to a syndicate com- 





posed of the Bank of America Na- 
tional Trust & Savings Associa- 


- 


tion, of San Francisco, Harris 

Trust & Savings Bank, of Chicago, 

Weeden & Co., Heller, Bruce & 

Co., J. Barth & Co., all of San 

Francisco, Stern, Frank & Meyer, 

of Los Angeles, and Lawson, Levy 

& Williams, of San Francisco, as 

follows: 

$320,000 Elementary School Dis= 
trict bonds as 24s, at a price 
of 102.19, a basis of about 
2.27%. Due on June 1 from 
1950 to 1968 inclusive. 

280,000 High School District 
bonds, as 2%s, at a price of 
100.56, a basis of about 2.18%. 
Due on June 1 from 1950 to 
1968 inclusive. 

Dated June 1, 1949. The second 
highest bidder was William R. 
Staats Co., Blyth & Co., R. H. 
Moulton & Co., and Security-First 
National Bank of Los Angeles, 
jointly, for $320,000 as 2's, at a 
price of 101.51, and $280,000 as 
2's, at a price of 101.90. 


Chulta Vista Union Sch. Dist., 
San Diego County (P. O. 
San Diego), Calif. 

Bond Sale—The $345,000 school 
bonds offered April 25—v. 169, p. 
1715—were awarded to the Bank 
of America National Trust & Sav- 


ings Association, of San Francisco, 
at a price of 100,127, a basis of 
2.54%, as follows: 


$135,000 as 244s. Due on May 30 
from 1950 to 1958 inclusive. 


130,000 as 22s. Due on May 30 
from. 1959 to 1965 inclusive. 


80,000 as 254s. Due on May 30 
from 1966 to 1969 inclusive. 


Dated May 30, 1949. The second 
highest bidder was California 
Bank, Los Angeles; Paine, Web- 
ber, Jackson & Curtis; Kaiser & 
Co., jointly, for $150,000 as 2%s, 
and $95,000 as 234s, at a price of 
100.13. 





PE LTE TS a 


outs 





4, 


‘be furnished to the purchaser. A' 


54 (1930) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 2, 1949 





Elsinore, Calif. 


Bond Sale Details—Paine, Web-| 


ber, Jackson & Curtis, of Chicago, 


were associated with the Califor-. ' 
1949 offered on April 26—v. 169,' 


nia Bank, of Los Angeles, in the 
purchase of $100,000 sewage dis- 
posal bonds as 24s, at a price of 
100.07, a basis of about 2.74%, as 
previously noted in v. 169, p, 1822. 


Fairfield, Calif. 


Bond Offering — Colin C. Hut- 
cheon, City Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
May 3 for the purchase of $85,000 
3% bonds, divided as follows: 


$52,000 water system bonds. 
18,000 sewer system bonds. 
15,000 fire equipment bonds. 


Dated Dec. 1, 1948. Denomina- 
tion $1,000. These bonds were au- 
thorized at the election held on 
Nov. 9, 1948. The approving opin- 
ion of Orrick, Dahlquist, Neft & 
Herrington, of San Francisco, will 
certified check for 5% of the, 
amount bid is required. 


Franklin Sch. Dist., Sutter County 
(P. O. Yuba City), Calif. 


Bond Offering—Albert Brown, 
County Clerk, will receive seater 
bids until May 9 for the purchase* 
of $49,000 not to exceed 5% in- 
terest school bonds. Dated May 
10, 1949. These bonds were au- 
thorized at the election held on 
March 8. 


Fruitland Union School District, 
Yuba County (P. O. 
Maryeaville), Calif. 


Bond Sale Details—The $40,000 
school bonds purchased by Wil- 
liam R. Staats Co., and Schwa- 
bacher & Co., both of San Fran- 
cisco, jointly, as 3s, at a price of 
100.07, a basis of about 2.99%, as 
previously noted in v. 169, p. 1494, 
are dated April 1, 1949, in the de- 
nomination of $1,000, and mature 
$2,000 on April 1 from 1950 to 1969 
inclusive. 


Gallatin Sch. Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 


Bond Sale—The $9,000 school 
bonds offered April 26—v. 169, p. 
1822—-were awarded to G. W. 
Bond & Son, of Santa Ana, as 3s, 
at a price of 101.68, a basis of 
about 2.66%. Dated June 1, 1949. 
Due on June 1 from 1950 to 1958 
inclusive. The second highest bid- 
der was William R. Staats Co., for 
234s, at a price of 100.23. 


Holtville, Calif. 

Bond Offering—E. M. Carpen- 
ter, City Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on May 
11 for the purchase of $120,000 
not to exceed 5% interest sewer 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due $6,000 on 
June 1 from 1950 to 1969 inclu- 
sive. Bidders to name the rate 
of interest, expressed in multiple 
of 4% of 1%. Principal and in- 
terest (J-D) payable at the office 
of the City Treasurer. The ap- 
proving opinion of O’Melveny & 
Myers, of Los Angeles, will be 
furnished the purchaser, at the 
expense of the City. These are 
the bonds authorized at the elec- 
tion held on March 1, 1949. A cer- 
tified check for 3% of the prin- 
cipal amount of the bonds, pay- 
able to the City, is required. 


Los Altos Sch. Dist., Santa Clara 
County (P. O. San Jose), Calif. 


Bond Offering—Albert J. New- 
lin, County Clerk, will receive 
sealed bids until 11 a.m. (PST) on 
May 2 for the purchase of $134,000 
not to exceed 5% interest school 
coupon or registered bonds. Dated 
July 1, 1948. Denomination $1,009. 
Due on July 1, as follows: $7,000 
from 1951 to 1957 inclusive; $8,000 
from 1958 to 1965 inclusive, and 
$7,000 from 1966 to 1968 inclusive. 
Bidders te name the rate or rates 
of interest, expressed in a multiple 
of % of 1%. Principal and interest 
(J-J) payable at the County 
Treasurer's office. The avproving 
opinion of purchasers attorney 
will be furnished at his own ex- 
pense, A certified check for $2,500, 


\of New York, at a price of par, a 





payable to the County Treasurer, 
is required. 


Los Angeles, Calif. 
Bond Sale—The $40,000,000 De- 
partment of Water and Power 
electric plant revenue bonds of 


p. 1822—were awarded to a syndi-, 
cate headed by Lehman Bros., and 
Harriman Ripley & Co., Inc., both 


basis of about 2.35%, as follows: 


$5,000,000 as 5s. Due on May 1 
from 1950 to 1954 inclusive. 
5,000,000 as 14s. Due on May 1 
from 1955 to 1959 inclusive, 
1,000,000 as 154s. Due on May 1, 

1960. 

4,000,000 as 2s. Due on May 1 
from 1961 to 1964 inclusive. 
8,000,000 as 2%s. Due on May 1 
from 1965 to 1972 inclusive. 
13,000,000 as 242s. Due on May 1 
from 1973 to 1985 inclusive. 
4,000,000 as 24%s. Due on May 1 
from 1986 to 1989 inclusive. 


All of the bonds are dated May 
1, 1949. 


Associate Members—In addition 
to Lehman Bros. and Harriman 
Ripley & Co., Inc., the successful 
syndicate included the following: 


Blyth & Co., of New York, Hal- 
sey, Stuart & Co., Smith, Barney 
& Co., Kidder, Peabody & Co., 
both of New York, Blair & Co., 
Inc., Phelps, Fenn & Co., of New 
York, R. H. Moulton & Co., of San 
Francisco, Goldman, Sachs & Co., 
White, Weld & Co., Paine, Webber, 
Jackson & Curtis, A. C. Allyn & 
Co., Hallgarten & Co., all of New 
York, Weeden & Co., of San Fran- 
cisco, Stranahan, Harris & Co., 
Inc., of Toledo, R. W. Pressprich & 
Co., Hemphill, Noyes & Co., F. S. 
Moseley & Co., B. J. Van Ingen & 
Co., Eastman, Dillon & Co., Esta- 
brook & Co., Shields & Co., Dick 
& Merle-Smith, E. H. Rollins & 
Sons, Tucker, Anthony & Co., all 
of New York, Heller, Bruce & Co, 
of San Francisco; 


Also, Alex. Brown & Sons, of 
Baltimore, Kean, Taylor & Co., of 
New York, Stifel, Nicolaus & Co., 
of St. Louis, Graham, Parsons & 
Co., Hornblower & Weeks, W. E. 
Hutton & Co., all of New York, 
Schwabacher & Co., of San Fran- 
cisco, William R. Staats Co., of Los 
Angeles, Dean Witter & Co., of 
San Francisco, Eldredge & Co., of 
New York, Central Republic Co., 
of Chicago, Robert W. Baird & 
Co., of Milwaukee, The Illinois 
Company, of Chicago, Bacon, 
Stevenson & Co., of New York, J. 
Barth & Co., of San Francisco, R. 
D. White & Co., Wm. E. Pollock & 
Co., both of New York, McDonald 
& Co., Hayden, Miller & Co., both 
of Cleveland, Stern Bros. & Co., 
Kansas City, Chas. E. Weigold & 
Co., of New York, Field, Richards 
& Co., of Cleveland; 


Also, Whiting, Weeks & Stubbs, 
of Boston, Geo. B. Gibbons & Co., 
Inc., of New York, Merrill, Turben 
& Co., of Cleveland, G. C. Haas & 
Co., American Securities Corp., 
Dominick & Dominick, Hirsch & 
Co., Shearson, Hammill & Co., all 
of New York, Martin, Burns & 
Corbett, of Chicago, Hannahs, Bal- 
lin & Lee, of New York, Harold E. 
Wood & Co., of St. Paul, J. M. 
Dain & Co., of Minneapolis, Paci- 
fic Company of California, of Los 
Angeles, Minsch, Monell & Co., of 
New York, Hill, Richards & Co., 
of Los Angeles, E. M. Newton & 
Co., of Boston, Putnam & Co., of 
Hartford, Redfield & Co., of Pasa- 
dena; 


Also, Pacific Northwest Co., of 
Seattle, Burr & Co., of New York, 
Robinson-Humphrey Co., of At- 
lanta, Piper, Jaffray & Hopwood, 
of Minneapolis, Courts & Co., of 
Atlanta, Emanuel Deetjen & Co., 
of New York, Sills, Fairman & 
Harris, of Chicago, A. Webster 
Dougherty & Co., of Philadelphia, 
Paul Frederick & Co., of New 
York, Kalman & Co., of St. Paul, 
Newburger, Loeb & Co., of New}! 
York, Walter, Woody & Heimer- 
dinger, of Cincinnati, Watling, 
Lerchen & Co., of Detroit, Bram- 
hall & Stein, of Seattle, William 
R. Compton & Co., Shelby Cullom 
Davis & Co., both of New York, 
Ginther & Co., of Cleveland, J. A. 
Hogle & Co., of Salt Lake City, 
Alfred O’Gara & Co., of Chicago, 





~ 


D. A. Pincus & Co., of New York, 
Julius A. Rippel, Inc., of Newark, 
Seasongood & Mayer, of Cincin- 
nati, Stern, Frank & Meyer, of Los 
Angeles, E. Lowber Stokes & Co., 
of Philadelphia, Stubbs, Smith & 
Lombardo, of Birmingham, Walter 
& Co., of Denver, Woodard-El- 
wood & Co., of Minneapolis, and 
Kuhn, Loeb & Co., of New York. 


Additional Bid—One other bid 
was submitted for the issue, a syn- 
dicate headed by the First Boston 
Corp., New York, stating a price 
of par, a net interest cost of about 
2.45%, for the bonds divided as 
follows: $5,000,000 6s; $1,000,000 
1%4s; $1,000,000 112s; $4,000,000 
134s; $2,000,000 2s; $8,000,000 2%s; 
and $19,000,000 212s. Some of the 
other members of this group were: 
Drexel & Co.; Harris, Hall & Co.; 
Glore, Forgan & Co.; Unien Secu- 
rities Corp.; Salomon Bros. & 
Hutzler; Bear, Stearns & Co.; A. G. 
Becker & Co.; Coffin & Burr; 
Equitable Securities Corp.; Lee 
Higginson Corp., and Merrill 
Lynch, Pierce, Fenner & Beane. 


Orangethorpe Sch. Dist., Orange 
County (P. O. Santa Ana), 
Calif ornia 

Bond Offering —B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on May 10 
for the purchase of $150,000 not 
to exceed 5% interest school 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on June 1, 
as follows: $10,000 from 1950 to 
1959 inclusive, and $5,000 from 
1960 to 1969 inclusive. Principal 
and interest (J-D) payable at the 
County Treasurer’s office. The ap- 
proving opinion of O’Melveny & 
Myers, of Los Angeles, will be 
furnished to the purchaser with- 
out charge. A certified check for 
$3,000, payable to the District 
Treasurer, is required. 


Sacramento-Yolo Port Dist. (P. O. 
Sacramento), Calif. 

Bond Offering—Ivory J. Rodda, 
Secretary of the Port Commission, 
will receive sealed bids until 11 
a.m. (PST) on May 12 for the pur- 
chase of $1,700,000 not to exceed 
5% interest port project, issue of 
1947, series B coupon or registered 
bonds. Dated April 15, 1949. De- 
nomination $1,000. Due April 15, 
as follows: $45,000 in 1950 to 1959; 
$50,000 in 1960 to 1963; $55,000 in 
1964 to 1968; $65,000 in 1969 to 
1973, and $75,006 in 1974 to 1979. 
Bonds tnaturing on and after Apri! 
15, 1970, are subject to call and 
redemption, at the option of the 
District, as a whole or in part, on 
April 15, 1969 (but not prior there- 
to), and on any interest payment 
date thereafter prior to their fixed 
maturity dates, at the principal 
amount thereof plus accrued in- 
terest thereon to date of redemp- 
tion, together with premium of the 
following percentages of the prin- 
cipal amount of bonds called for 
redemption on any interest pay- 
ment date, beginning April 15, 
1969, and within the periods of 
each of the following years, as 
follows: 


On & After Prior to % of 
Apr.i5 and Apr.15 Principal 

1969 1970 2% % 
1970 = 1971 2% % 
1971 bi 1972 2% 
1972 : 1973 1%% 
1973 x 1974 14% 
1974 = 1975 1%% 
1975 ss 1976 1% 
1976 5 1977 %4 % 
1977 % 1978 14 % 
1978 " 1979 V4 % 


provided, however, that in case 
less than all of the bonds then 
outstanding are called for redemp- 
tion, they shall be called onlv in 
inverse numerical order, from 
higher to lower. Principal and in- 
terest (A-O) payable at the Dis- 


trict Treasurer’s office. These 
bonds were authorized at the elec- 
tion held on Nov. 4, 1947. The ap- 
proving opinion of Orrick, Dahl- 
quist, Neff & Herrington, of San 
Francisco, will be furnished to the 
purchaser without charge. A cer- 
tified check for $10,000, payable to 
the District Treasurer, is re- 
quired. 





San Joaquin County Sch. Dists. 
(P. O. Stockton), Calif. 
Bond Offering—R. E. Graham, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on May 
2 for the purchase of $783,000 not 
to exceed 5% interest coupon or 
registered bonds, divided as fol- 
lows: 
$625,000 Lodi Elementary Sch. 
Dist. Due on June 15, as fol- 
lows: $25,000 from 1950 to 1959 
inclusive, $35,000 from 1960 to 
1964 inclusive, and $40,000 
from 1965 to 1969 inclusive. 
These are the bonds author- 
ized at the election held on 
Feb. 8, 1949. A_ certified 
check for $31,250, payable to 
the County Treasurer, is re- 


quired. 
135,000 Manteca - Elementary 
Sch. Dist. bonds. Due on 


June 15, as follows: $5,000 
from 1950 to 1956 inclusive, 
$10,000 from 1957 to 1966 in- 
clusive. These are the bonds 
authorized at the _ election 
held on Feb. 8, 1949. A certi- 
fied check for $6,750, payable 
to the County Treasurer, is 
required. 

23,000 Lockeford Sch. Dist. 
bonds, Due $1,000 on June 15 
trom 195V to 19/72 inclusive. 
These bonds were authorized 
at the election held on March 
1, 1949. A certified check for 
$1,150, payable to the County 
Treasurer, is required. 


Dated June 15, 1949. Denomi- 
nation $1.000. Principal and in- 
terest (J-D) payable at the 
County Treasurer’s office. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of 4% of 1%. The bonds will be 
delivered to the purchaser about 
June 15, 1949, at the office of the 
County Treasurer. The approvinz 
opinion of Orrick, Dahlquist, Neff 
& Herrington, of San Francisco, 
will be furnished to the purchaser 
without charge. 


Santee School District, San Diego 
County (P. O. San Diego), Calif. 

Bond Offering—T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10:30 am. (PST) on 


as a 
Willow Spring Elementary Sch 
Dist., Yolo County (P.0o. 
Woodland ), Calif. 
Bond Offering—cC. |. 
son, County Clerk, will receiy 
sealed bids until 2 p.m. (PST, 
on May 16 for the purchase of 
$33,000 not to exceed 5% interes 
school bonds. .Dated June | 
1949. Denomination $1,000. Dy, 
$3,000 on June 1, from 1959 to 
1960 inclusive. Principal ang jp- 
terest (J-D) payable at the 
County Treasurer’s office. A cer. 
tified check for 10% of the 
amount of bonds bid for, payable 
to the Chairman of the Board of 
Supervisors, is required. 


Hiddle. 


COLORADO 


Denver (City and County of ), Colo. 

Paying Agent—-The Chase Na- 
tional Bank has been appointed 
paying agent for principal and in- 
terest on general obligation bonds 
ene $8,100,000, dated Noy. 


Grand Junction, Colo. 
Bond Offering—Helen C. Tom- 
linson, City Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on May 18 for the purchase of 
$170,000 bonds, divided as fol- 
lows: 


$110,000 administration _ building 
bonds. Due $11,000 on June 
1 from 1950 to 1959 inclusive. 

60,000 park improvement bonds. 
Due $6,000 on June 1 from 
1950 to 1959 inclusive. 


Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the office of the City 
Treasurer. The approving opin- 
ion of Myles P. Tallmadge, of 
Denver, will be furnished. A cer- 
tified check for 2% of the par 
value of the bonds, payable to the 
City Treasurer, is required. 


CONNECTICUT 
Hartford Hcousing Authority, Conn. 
Note Sale—The $500,000 Series 
MG-1 notes offered on April 26 
were awarded to the Chase Na- 





tional Bank. of New York, at 
0.88% interest, plus a premium of 
$5.00. 


Additional Sale—The $100,000 


May 2 for the purchase of $22,000 Series MG-1 notes offered on 


not to exceed 5% interest school 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on June 1, 
as follows: $1,000 from 1950 to 
1957 inclusive, and $2,000 from 
1958 to 1964 inclusive. Principal 
and interest (J-D) payable at the 
County Treasurev’s office, The ap- 
proving opinion of Orrick, Dahl- 
quist, Neff & Herrington, of San 
Francisco, will be furnished to the 
purchaser without cost. A certified 
check for 3% of the amount bid, 
payable to the Chairman of the 
Board of Supervisors, is required. 


Sequoia Union Sch. Dist., Tulare 
County (P. O. Visalia), Calif. 
Bond Sale—The $56,000 school 

bonds offered April 12—v. 169. p. 

1607—were awarded to Dean Wit- 

ter & Co., of San Francisco, as 
2%4s, at a price of 100.15, a basis 

of about 2.73%. Dated June 1, 

1949. Due on June 1 from 1950 to 

1974 inclusive. 


South Bay Cities Sanitation Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 


Bond Offering—K. H. Harding, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2 p.m. (PST) on May 11 for the 
purchase of $100,000 not to exceed 
6% interest sanitation bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due $10.000 on: July 1 from 
1969 to 1978 inclusive. Bidders to 


name the rate of interest, ex- 
pressed in a multiple of ™%4 of 1%. 
Principal and interest (J-J) pay- 
able at the office of the County 
Treasurer or at the National City 
Bank, New York City. The ap- 
proving opinion of O’Melveny & 
Myers, of Los Angeles, will be 
furnished by the District. A cer- 


tifi ‘ 
ified check for 3% of the amount | 000 in 1966: $6,000 in 1967; $12 000 


of the bonds bid for, payable to 
the District, is required. 


above date were awarded to the 


| Hartford National Bank & Trust 





Co., at 0.86% interest, plus a pre- 
mium of $2.00. The second high- 
est bidder was Salomon Bros. & 
nutzier, tor $600,000 at 0.89% in- 
terest, plus a premium of $17.00. 


Manchester, Conn. 
Bonds Not Soid—The $1,689,000 


| 1.60% school bonds offered April 


26—v. 169, p. 1822—were not sold 
as no bids were submitted. 


Willimantic, Conn. 

Bond Sale—The $500,000 water, 
Issue of 1949 bonds offered April 
25—-v. 169, p. 1822—-were awarded 
to Roosevelt & Cross, and C. F. 
Childs & Co., both of New York, 
jointly, as 1.70s, at a price of 
100.18, a basis of about 1.68%. 
Dated May 1, 1949. Due on May 
1 from 1950 to 1969 inclusive. 


GEORGIA 


Glynn County (P. O. 
Brunswick), Ga. 

Paying Agent— The Chemical 
Bank & Trust Co., New York, nas 
been appointed fiscal agent and 
paying agent for $2,500,000 Bruns- 
wick - St. Simons Bridge and 
Causeway revenue certificates, 
dated Feb. 1, 1949, and due Feb. 
1, 1979. 


ILLINOIS 


Collinsville, Hl. 

Bond Sale Details—The $180,000 
sewer extension and water works 
bonds purchased by John Nuvee! 
& Co., and J. T. Swartz & Co., 
both of Chicago, ‘jointly, as prev'!- 
ously noted in v. 169, p. 1494, were 
sold as 334s, at a price of 95.22, 
are in the denomination of $1,000, 
and mature Sept. 1, as follows: $1.- 
000 from 1958 to 1960 inclusive, 
$2,000 in 1961 and 1962; $3,000 In 
1963: $4,000 in 1964 and 1965; $5,- 


in 1968 and 1969; $13,000 in 1970; 
$14,000 in 1971; $15,000 in 197°, 
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$16,000 in’ 1973;-'$17,000 in 1974) 
and $12,000 in 1978. | 


Cook County Community Consoli-| 
dated School District No. 64 
(P. O. Park Ridge), Ill. 
Bond Sale—The First National 
Bank of Chicago was awarded on 
April--27 an issue of $160,000 
school’ bonds as 2%s, at a price 
of 100.181, a net interest cost of 
about 2.23%. Dated April-1, 1949 
and due on April 1, as follows: 
$5,000 from 1951 to 1966 inclusive; 
$25,000 in 1967 and 1968, and $30,- 
900 in 1969.- Second high bid of 
100.02 for 2.40; was made by the 
Municipal Bond @orp. of Chicago. 


' Highland, iil. 

Bend Sale—The $125,000 elec- 
tric light plant and system re- 
funding revenue bonds offered 
April 20—v. 169, p. 1715—were) 
awarded to Julien Collins & Co., 
and the Channer Securities Co., 
both of Chicago, jointly, as 2%%s, 
at a price of 100.27, a basis of 
about 2.71%. Dated May 1, 1949. 
Due on July 1 from 1963 to 1968 
inclusive. The . second highest 
bidder was Municipal Bond Corp., 
Chicago, and Bareus, -Kindred & 
Co., jointly, for 234s, at a price of 
100.25. 


Kane County Sch. Dist. No. 131 
(P. O. Aurora), Lil. 

Bend Oftering—Edna M. Rol- 
lins, Secretary of the Board of 
Education, will receive sealed 
bids until 7:30 p.m. (CST) on May 
9 for the purchase of $300,000 not 
to exceed 342% school building 
coupon bonds. Dated June 1, 1949. 
Denomination. $1,000. Due $60,000 
on Dec. 1 from 1950 to 4954 in- 
clusive. Principal and _ interest 
(J-D) payable at such bank or 
trust company in the City of Chi- 
cago, as may be mutually agree- 
able to the purchaser and the Dis- 
trict. Bidders to name the rate 
or rates of interest, expressed in 
a multiple of 4% of 1%. These 
bonds were authorized at the elec- 
tion held on April 10. 1948. The 
approving opinion of Chapman.& 
Cutler, of Chicago, will be fur- 
nished to the purchaser at. the 
expense of the District. A certi- 
fied check for $2,500, payable to 
the Township School Treasurer, is 
required. 


Rock Island County Schoo! District 
No. 41 (P. O. Reck Island), Il’. 
Bond Offering—W. W. Bailey, 

Clerk of the Board of Education, 

will receive sealed bids until noon 

(CST) cn May 10 for the purchase 

of $950,000 not to exceed 3% in- 

terest building coupon bonds. 

Dated May 1, 1949. Denomination 

$1,000. Due on Dec. 1, as follows: 

$30,000 in 1950 and 1951; $40,000 
from 1952 to 1961 inclusive, and 
$70,000 from 1962 to 1968 inclu- 

sive. Principal and interest (J-D) 

payable at the First National Bank 

of Rock Island. Bidders to name 
the rate or rates of interest, ex- 

pressed in a multiple of % or 1/10 

of 1%. These bonds were author- 

ized at the election held on Feb. 8, 

1949. The approving opinion of 

Chapman & Cutler, of Chicago, 

will be furnished to the purchaser. 

A certified check for $9,500, pay- 

able to the School Treasurer of 

the District, is required. 


INDIANA 


Allen County (P. O. 
Fert Wayne), Ind. 

Bond Offering —Fred C. Wiss- 
man, County Auditor, will receive 
sealed bids until 10 a.m. (CST) on 
May 10 for the purchase of $400,- 
900 not to exceed 4% interest Tu- 
berculosis Hospital of 1949 bonds. 
Dated May 1, 1949. Denomination 
+1000. Due $26,000 on July 1, 
1950; $20,000 on Jan. 1 and July 1 
from 1951 to 1959 inclusive, and 
$20,000 on Jan. 1, 1960. Bidders to 
name a single rate of interest, ex- 
pressed in a multiple of 14 of 1%. 
Interest J-J. The approving opin- 
10n of Ross, McCord, Ice & Miller, 


the multiple of 





of Indianapolis, will be furnished 
to the purchaser at the expense | 
Ps the County. A certified check | 
ae 3% of the face value of the | 
a bid upon, payable to the | 
~0ard of County Commissioners, 
1S required. ' 


Fort Wayne School City, Ind. 

Bend Oftering—Grace M. Goeriz, 
Secretary of the Board of School 
Trustees, will receive sealed bids 
until 1 p.m. (CST) on May 17 for 
the purchase of $100,000 not to ex- 
ceed 2% interest school building 
of 1949 coupon bonds. Dated June 
1, 1949. Denomination $1,000. Due 
$13,000 on July 1, 1954; $12,000 on 
Jan. 1 and $13,000 on July 1 from 
1955 to 1957 inclusive, and $12,000 
on Jan. 1, 1958. Bidders to name a 
single rate of interest, expressed 
in a multiple of % of 1%. Princi- 
pal and interest (J-J) payable at 
the Lincoln National Bank & Trust 
Co., of Fort Wayne. The approv- 
ing opinion of Ross, McCord, Ice & 
Miller, of Indianapolis,’ will be 
furnished at the expense of the 
School City. A certified check for 
$5,000, payable to the School City, 
is required. 


Indianapolis Sanitary District, Ind. 

Bond Offering—Phillip L. Sayt, 
City Comptroller, will receive 
sealed bids until 11 a.m. (CST) on 
May 3 for the purchase of $140,000 
not to exceed 442% sanitary dis- 
posal plant improvement bonds. 
Dated June 1, 1949. Denomination 
$1,000. Due $7,000 on Jan, 1 from 
1951 to 1970 inclusive. Bidders to 
name a single rate of interest, ex- 
pressed in a multiple of % of 1%. 
Interest J-J. A certified check for 
3% of the face value of the bonds 
bid for, payable to the City Comp- 
troller, is required. 


Indianapolis School City, Ind. 

Bond Offering—M. P. Bailey, 
Business Director of the Board of 
School Commissioners, will re- 
ceive sealed bids until 2 p.m. 
(CST) on May 6 for the purchase 
of $187,000 not to exceed 3% in- 
terest building coupon _ bonds. 
Dated May 23, 1949. Denomina- 
tion $1,000. Due on July 1, as 
follows: $5,000 in 1950 and 1951; 
$7,000 in 1952, and $10,000 from 
1953 to 1969 inclusive. Principal 
and interest (J-J) payable at the 
office of the Board of Schoo! 
Commissioners. Bidders to name 
the rate of interest, expressed in 
M4 of 1%. The 
approving opinion of some mar- 
ket attorney will be furnished by 
the bidder. A certified check for 
3% of the face value of the bonds, 
payable to the Board of School 
Commissioners, is required, 


North Judson Con. Sch. Corp., 
Indiana 

Bond Offering — Leon Banta, 
Secretary of the Board of Schooi 
Trustees, will receive sealed bids 
until 1 p.m. (CST) on May 9 for 
the purchase of $115,000 not to ex- 
ceed 442% school building bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due $3,000 on July 1, 1950; 
$13,900 on Jan. 1 and July 1 from 
1951 to 1958 inclusive and $4,000 
on Jan. 1, 1969. Bidders to name a 
single rate of interest, expressed 
in a multiple of “4 of 1%. Interest 
J-J. The approving opinion of 
Ross, McCord, Ice & Miller, of In- 
dianapolis, will be furnished to 
the purchaser at the expense. of 
the School Corporation. A certi- 
fied check for $1,000, payable to 
North Judson _ Consolidated 
Schools, is required. 

Ray Twp. School Twp. (P. O. 

Paragon), Ind. 

Bond Offering — Gray Long, 
Township Trustee, will receive 
sealed bids until 10 a.m. (CST) on 
May 1i for the purchase of $21,000 
not to exceed 442% interest build- 
ing bonds. Dated April 1, 1949. 
Denomination $1,000. Due $1,000 
on July 1, 1956, and Jan. and 
July 1 from 1951 to 1960 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 
%y of 1%. The approving opinion 
of Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the purchaser at the expense of 
the School Township. A certified 
check for $560, payable to the 
School Township, is required. 


1OV/A 


Elkhart, la. 

Bond Sale—The $11,200 water 
works bonds offered Feb. 15 were 
awarded to Sparks & Co., of Des 
Moines, as 3's, at price of par. 


Indianola, Ia. 


000 electric revenue bonds 


Republic Co., 
jointly, as 2's, 


\the City. A certified check for 
Bends Sold—An issue of $200,- 2% of the total bid, payable to 
has | the City, is required. 
been sold to Paine, Webber, Jack- | 
son & Curtis, and the Central | 
both of Chicago, | 
at a price of | 
100.05, a basis of about 2.24%.|flood wall general obligation | 


KENTUCKY 


Ashland, Ky. 
Bond Sale Details—The $150,000 


Dated May 1, 1949. Due on Dec. 1, bonds purchased by the Equitable 


as follows: $10,000 from 1950 to| Securities Corp., Nashville, at a 


1952 inclusive; $12,000 in 1953 and | basis of about 2.19%, as follows: 


Cooney, of Des Moines 


Ringgold County (P. O. 
Mount Ayr), lowa 

Bond Sale — The $70,000 hos- 
pital bonds offered April 25—v. 
169, p. 1823—were awarded to 
the Carleton D. Beh Co., of Des 
Moines, as 24s, at a price of 
100.22. The second highest bidder 

was Shaw, McDermott & Co. 


What Cheer, lowa 
Bond Offering—Cari G. Drae- 
gert, Town Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on May 3 for the purchase of 
$15,000 water system bonds. These 
bonds were authorized at the 

election held on March 28. 


KANSAS 


Ashland, Kan. 


Bonds Publicly Offered — The 
First Securities Co. of Kansas, of 
Wichita, is publicly offering $36,- 
000 revenue bonds, divided as 
follows: 
$20,000 234% electric light plani 

bonds. Due $4,000 on Sept. 1, 
from 1950 to 1954 inclusive. 
16,000 34%,% electric light plant 

bonds. Due $4,000 on Sept, 1 
from 1955 to 1958 inclusive. 


Dated April 1, 1949. Denomina- 


(M-S) payable at the State Treas- 
urer’s office. Legality approved 
by Depew, Stanley, Weigand, 
Hook & Curfman, of Wichita. 


Gray County Sch. Dist. No. 26 
(P. O. Cimarron), Kan. 
Bonds Publicly Offered—The 
First Securities Co. of Kansas, of 
Wichita, is publicly offering $175,- 
000 bonds, divided as follows: 

$44,000 245% school building 
bonds. Due $11,000 on Sept. 
1 from 1950 to 1953 inclusive. 
47,000 2%4% school building 
bonds. Due on Sept. 1, as fol- 


lows: $11,000 in 1954, and 
$12,000 from 1955 to 1957 in- 
clusive. 


84,000 3% school building bonds. 
Due $12,000 on Sept. 1 from 
1958 to 1964 inclusive. 

Dated April 15, 1949. Denomi- 
nation $1,000. Principal and in- 
terest (M-S) payable at the State 
Treasurer’s office. These bonds 
‘were authorized at the special 
election held on April 2. Legality 
approved by Dean & Dean, of 
Topeka. 

Wichita, Kan. 

Bond Offering—The Board of 
City Commissioners will receive 
sealed bids until 9 a.m. (CST) on 
May 3 for the purchase of $2,- 
057,114.60 not to exceed 5% in- 
terest coupon bonds, divided as 
follows: 
$445,000 general improvement po- 

lice and fire building bonds. 
Due on May 1, as follows: 
$45,000 from 1950 to 1954 in- 
clusive, and $44,000 from 
1955 to 1959 inclusive. 

150,000 general improvement 
park bonds. Due $15,000 on 
May 1 from 1950 to 1959 incl. 


1,462,114.60 internal improve- 
ment curb, gutter, paving 
and sewer bonds. Due on 


May 1, as follows: $148,114.60 
in 1950, and $146,000 from 
1951 to 1959 inclusive. 

Dated May 1, 1949. Denomina- 
tion $1,000, except one for $1.114.- 
60. Principal and interest (M-N) 
payable at the State Fiscal 
Agency, Topeka. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. 





tion $1,000. Principal and interest | 





| 


| 
| 


| 





'price of 100.006, a basis of about 
3.40%. 





| 2.87%. 





The ap- | 
proving opinion of Stinson, May, | wager, President of the Board of 
Thomson, McEvers & Fizzell, of ;County Commissioners, will re- 
‘Kansas City, will be paid for by ceive sealed bids until 11 a.m. 


1954; $14,000 from 1955 to 1958 | $49,000 as 244s, and $37,000 as 21s, 
inclusive, and $15,000 from 1959 to | @S_ previously noted in v. 169, p. 
1964 inclusive. Legality approved | !495, were sold at a price of 100.01. 
by Bannister, Carpenter, Ahlers & | 


Central City, Ky. 

Bond Offering—Bessie L. Mer- 
cer, City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
May 3 for the purchase of $90,000 
water and sewer revenue bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due Nov. 1, as follows: 
$2,000 in 1950 to 1952; $3,000 in 
1953; $2,000 in 1954 to 1956; $5,000 
in 1957 to 1961; $15,000 in 1962 to 
1964, and $5,000 in 1965. Bonds 
maturing in 1952 to 1965, will be 
subject to redemption as a whole 
or from time to time in part, in 
their inverse numerical order on 
Nov. 1, 1951, or on any interest 
payment date thereafter upon 30 
days’ prior published notice, at 
103 if redeemed prior to Nov. 1, 
1956, at 102 if redeemed on or 
after Nov. 1, 1956, but prior to 
Nov. 1, 1961, and at 101 if re- 
deemed on or after Nov. 1, 1961. 
Principal and interest payable at 
the First National Bank, Central 
City. Bidder to name the rate or 
rates of interest, expressed in a 
multiple of %4 of 1%. The approv- 
ing opinion of Wyatt, Grafton & 
Grafton, of Louisville, will be fur- 
nished without expense to the 
purchaser. A certified check for 
$2,000, payable to the city, is re- 
quired 


Corbin, Ky. 

Bond Sale—The $1,700,000 wa- 
ter and electric light and power 
revenue bonds offered April 21— 
v. 169, p. 1715—were awarded to 
Barcus, Kindred & Co., of Chi- 
cago, and the Bankers Bond Co., 
of Louisville, jointly, at a price 
of 100.07, a basis of about 3.301%, 
as follows: 
$1,255,000 as 3142s. Due on Sept. 

1 from 1952 to 1973 inclusive. 
455,000 as 3s. Due on Sept. 1 
from 1974 to 1978 inclusive. 


Dated March 1, 1949. Due on 
Sept. 1 from 1952 to 1978 inclu- 
sive. The second highest bidder 
was B. J. Van Ingen & Co., John 
Nuveen & Co., Wheelock & Cum- 
mins, Pohl & Co., and Seasongood 
& Mayer, jointly, for $1,255,000 as 
3ls, and $445,000 as 3%s, at a 


LOUISIANA 
Evangeline Parish Sch. Dist. No. 7 | 
of the Second Police Jury Ward 
(P. O. Ville Platte), La. 

Bond Sale—The $150,000 school 


(DST) on May 11 for the purchase 
of $3,000,000 not to exceed 5% in- 
terest 1949 coupon bonds, divided 
as follows: 


| $1,500,000 public school bonds. 
Due $100,000 on May 1 from 
1951 to 1965 inclusive. Princi- 
pal and interest (M-N) pay- 
able at the Westminster De- 
posit & Trust Co., Westmin- 
ster. 

1,500,000 road bonds, Due $100,- 
000 on May 1 from 1951 to 
1965 inclusive. Principal and 
interest (M-N) payable at the 
Carroll County National Bank 
of Westminster. 


Dated May 1, 1949. Denomina- 
tion $1,000. Bidders to name the 





multiple of 4% or 1/10 of 1%. The 
approving opinion of Theo. F. 
Brown, attorney for the County 
Commissioners, and by Niles, Bar- 
ton, Morrow & Yost, of Baltimore, 
will be furnished to the purchasers 
without cost. A certified check for 
$60,000 is required. 


MASSACHUSETTS 


Beverly, Mass. 

Note Sale—The $200,000 notes 
offered April 27 were awarded to 
the Boston Safe Deposit & Trust 
Co., at 0.717% discount. 


Notes are dated April 27, 1949. 
Denominations $50,000 and $25,- 
000. Due on Dec. 15, 1949. Le- 
gality approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 

Bond Offering—John C. Lovett, 
City Treasurer, will receive sealed 
bids until 11 a.m. (DST) on May 
4 for the purchase of $100,000 not 
to exceed 215% interest coupon 
sewer bonds. Dated May 1, 1949. 
Denomination $1,000. Due $10,000 
on May 1 from 1950 to 1959 in- 
clusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (M-N) payable at the 
First National Bank of Boston. 
Legality approved by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


Beverly Housing Authority, Mass. 

Note Offering—Fred W. Clark, 
Chairman, will receive sealed 
bids at the office of the State 
'Housing Authority, 18 Tremont 
| St., Boston, until noon (DST) on 
May 5 for the purchase of $50,000 
'/housing authority notes. Dated 
May 16, 1949 and due May 16, 
1950. Legality to be approved by 
Sullivan, Donovan & Heenehan, 
of New York City. 





Boston, Mass. ; 

Note Sale—The- $5,000,000 notes 
offered April 26 were awarded to 
Halsey, Stuart & Co., at 1.04% in- 
terest, plus a premium of $111. The 
second highest bidder was First 
Boston Corp., and Chemical Bank 
& Trust Co., New York, jointly, 
for 1.06% interest, plus a premium 





bonds offered April 26—v. 169, p.| 
1383—-were awarded to Barrow, | 
Leary & Co., of Shreveport, and | 
the W. R. Stephens Investment | 
Co., of Little Rock, jointly, on a) 
bid reflecting a net interest cost of | 
about 2.86%. Dated May 1, 1959. 
Due on May 1 from 1951 to 1974 
inclusive. The second highest bid- 
der was White, Hattier & Sanford, 
of New Orleans, on a bid reflect- 
ing a net interest cost of about 


MAINE 
Lewiston, Me. 

Bond Sale—The $300,000 reser- 
voir and public construction bonds 
offered April 25—v. 169, p. 1823— 
were awarded to Halsey, Stuart & 
Co., New York, as 112s, at a price 
of 100.28, a basis of about 1.46%. 
Dated May 1, 1949. Due on June 1 
from 1951 to 1969 inclusive. The 
second highest bidder was Laid- 
law & Co., and Union Securities 
Corp., New York, jointly, for 11s, 
at a price of 100.01. 


MARYLAND 


Carroll County (P. O. 
Westminster), Md. 
Bond Offering — Emory A. Ber- 





of $126. 
Notes are dated April 29, 1949. 
Due on Nov. 7, 1949. 


Boston Housing Authority, Mass. 
Note Sale — The $876,000 first 

series, Boston 200-2 notes offered 

on April 28—v. 169, p. 1823—were 

awarded as follows: 

$500,000 to the Detroit Bank, of 
Detroit, at 0.90% interest. 

376,000 to C. J. Devine & Co., 
New York, at 0.95% interest, 
plus a premium of $4.72. 


The notes are dated May 5, 1949 


‘and mature on May 15, 1950. 


Brockton, Mass. 

Bond Sale—The $230,000 bonds 
offered April 28 were awarded to 
Salomon Bros. & Hutzler, of New 
York, as 1%s, at a price of 100.303, 
a basis of about 1.147%. Second 
high bid of 100.152 for 1%4s was 
made by the Merchants National 
Bank of Boston. 

Sale consisted of: 
$180,000 macadam pavement 

bonds. Due on May 1, as fol- 
lows: $40,000 in 1950, and 
$35,600 from 1951 to 1954 incl. 
50,000 sidewalk construction 
bonds. Due $10,000 on May 1 
from 1950 to 1954 inclusive. 


Bonds are dated May 1, 1949. 
Denomination $1,000. Principal 


rate of interest, expressed in a-° 


” 
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and interest payable at the Na-| 
tional Shawmut Bank of Boston. 
isegality approved by Storey, 
Thorndike, Palmer & Dodge, of| 
Boston. 


Pepperell, Mass. 
Bond Sale—The $18,700 school 


y,| remodeling bonds offered April 26 


were awarded to the First Na- 
tional Bank, of Ayer, as 1s, at a 


|price of par. Dated May 1, 1949. 


Chelsea Housing Authority, Mass.’ ye on May 1 from 1950 to 1954 


Note Sale — The $1,040,000 sec- | inclusive. 


ond series notes offered on April | 
27—-v. 169, p. 1823—-were awarded | 
to a group composed of J. P.| 
Morgan & Co., Inc., and Salomon 
Bros & Hutzler, both of New York, 
and the Second National Bank of 
Boston, at 0.98% interest. Dated 
May 3, 1949 and due on Nov. 15, 
1949. 


Dedham, Mass. 

‘ Note Sale—The $70,000 notes 
_offered April 28 were awarded 
to.the Merchants National Bank of 
Boston. as 1%s, at a price of 
of 100.02, a basis of about 1.244%. 
Second high bid of 100.714 for 
i%s was made by Estabrook & 
€o., of Boston. 


Sale consisted of: 


$70,000 sewer notes. Due $3,000 
on May 15 from 1950 to 1959 
inclusive. 

40,000 street construction notes. 
Due $8,000 on May 15 from 
1950 to 1954 inclusive, 


Notes are dated May 15, 1949. 
Denomination $1,000. Principal 
and interest payable at the Mer- 
chants National Bank, of Boston. 
“Legality approved by the Director 
of Accounts, Department of Cor- 
porations and Taxation, Common- 
wealth of Massachusetts. 


Fall River Housing Authority, 
Massachusetts 


Note Sale — The $60,000 second 
series notes offered April 26—v. 
169, p. 1823—-were awarded to the 
Second National Bank, of Boston, 
at 0.95% interest. Dated May 2, 
1949. Due on Nov. 15, 1949. 


Hull, Mass. 


Bond Offering—Sealed bids ad- 
dressed to Carlton H. O’Donnell, 
Town Treasurer, c/o the Second 
National Bank of Boston, 111 
franklin St., Boston, will be re- 
ceived until 11 a.m. (DST) on 
May 3 for the purchase of $122,- 
G00 coupon public works building 
bonds. Dated May 15, 1949. De- 
nomination $1,000. Due May 15, 
as follows: $7,000 in 1950 and 
1951, and $6,000 from 1952 to 1969 
inclusive. Bidder to name a single 
rate of interest, expressed in a 
anultiple of % of 1%. Principal 
and semi-annual interest payable 
at the Second National Bank of 
Boston. Legality approved ‘by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Medford Housing Authority, Mass. 


Note Sale — The $100,000 first 
series notes offered April 21 were 
awarded to the Second National 
Bank. of Boston, at 0.91% interest. 

Notes are dated May 1, 1949. 
Due on May 1, 1950. Legality ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 

, New Bedford, Mass. 


Bond Sale—The $719,000 bonds 
offered on April 27—v. 169, p. 1824 
——were awarded to a_ syndicate 
eomposed of Kidder, Peabody & 
Co., of New York; Harriman Rip- 
ley & Co., Inc., Mercantile-Com- 
merce Bank & Trust Co., St. 
Louis, and Lyons & Shafto, of 
Boston, as 2s, at a price of 100.52, 
a basis of about 1.93%, as follows: 


$500,000 sewer loan of 1946 bonds. 

Due on May 1 from 1950 to 1979 
inclusive. 

219,000 Highway Macadam Loan, 
No. 1 of 1949 bonds. Due on 
May 1 from 1950 to 1954 in- 
clusive. 


Salem Housing Authority, Mass. 

Note Sate—tT'he $350,0vu0 second 
series notes offered on April 28— 
v. 169, p. 1824—-were awarded to 
a group composed of J. P. Morgan 
& Co. Inc., and Salomon Bros. & 
Hutzler, both of New York, also 
the Second National Bank of Bos- 
ton, at 0.98% interest. Dated May 
5, 1949 and due Feb. 15, 1950. 


Stoneham, Mass. 


offered on April 28 were awarded 
to the Second National Bank of 
Boston, as 1%4s, at a price of 
100.92, a basis of about 1.606%. 
Second high bid of 100.77 for 1°%4s 
was made by the Middlesex 
County National Bank of Everett. 


Sale consisted of: 


$50,000 water mains bonds. Due 
$5,000 on May 1 from 1950 to 
1959 inclusive. 

45,000 sewer bonds. Due $3,000 on 
May 1 from 1950 to 1964 incl. 

14,000 surface drainage bonds. 
Due $1,000 on May 1 from 
1950 to 1963 inclusive. 


Bonds are dated May 1, 1949. 
Denomination $1,000. Principal 
and interest payable at the Day 
Trust Co., Boston. 


Topsfield, Mass. 

Bond Sale — The $210,000 water 
bonds offered April 26 were 
awarded to Whiting, Weeks & 
Stubbs, and Coffin & Burr, both 
of Boston, jointly, as 1%s, at a 
price of 100.13, a basis of about 
1.73%. 


Walpole Housing Authority, Mass. 

Note Offering — Albert W. 
Smith, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on April 28 for the purchase of 
$50,000 First Series notes. Dated 
May 5, 1949. Due on May 5, 1950. 
The approving opinion of Sulli- 
van, Donovan & Heenehan, of 
New York City, will be furnished 
by the Authority. 


Weymouth, Mas. ‘ 

Note Sale—The issue of $600,- 
C00 tax notes offered on April 28 
was awarded to the Merchants 


National Bank of Boston, at 
0.689% discount. The Boston Safe 


Deposit & Trust Co., second high 
bidder, named a rate of 0.705%. 
Notes are due on Nov. 3, 1949. 


Worcester Housing Authority, 
Massachusetts 

Note Sale—The $1,250,000 sec- 
ond series notes offered April 21 
—v. 169, p. 1716—were awarded 
to a group composed of J. P. Mor- 
gan & Co. Inc., National City 
Bank, both of New York, and the 
Second National Bank, of Boston, 
at 0.883% interest. Dated April 
28, 1949. Due on Jan. 18, 1950. 
The second highest bidder was 
Salomon Bros. & Hutzler, at 
0.95% interest, plus a premium of 
$50.00. 


MICHIGAN 


Dearborn, Mich. 

Bonds Sold—An issue of $222,- 
000 special assessment, generai 
obligation bonds has been sold to 
| Halsey, Stuart & Co. Inc., Chicago, 
as 1*4s, at a price of 100.43, a basis 
of about 1.67%. Dated April 1, 
1949. Due on April 1, as follows: 
. $15,000 in 1950, and $23,000 from 
1951 to 1959 inelusive. Legality 
approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 





Dated May 1, i949. 


Northampton, Mass. 

Note Offering 
Richard, City Treasurer, will re- 
ceive sealed bids until 5 p.m. 


Detroit, Mich. 
Bond Sale—The $1,155,000 street 


Albina L.| and alley paving, Speeial Assess- 


ment Series M bonds offered April 
27-—v. 169, p. 1824—-were awarded 


{DST) on May 5 for the purchase 'to the Chemical Bank & Trust 
at discount of $150,000 revenue! Co., of New York, and the Mer- 
anticipation notes of 1949. Dated cantile-Commerce Bank & Trust 
May 9, 1949 and due Nov 17, 1949. | Co., of St. Louis, jointly, as 3s, at 


Legality to be approved to Storey,|a price of 104.10, a basis of about | 
‘Thorndike, Palmer & Dodge, of 1.35%. 


Boston. 


Note Sale—The $109,000 notes 


Dated May 1, 1949. Due on | 
‘Nov, 1 from 1949 to 1953 inclusive.' age and garbage disposal system 


Ecorse Twp. Sch. Dist. No. 9 
(P. O. Allen Park), Mich. 


bonds offered April 26—v. 169, p. 
1824—were awarded to Stranahan, 


2.57%, as follows: 

$240,000 as 2%4s. Due on May 1 
from 1950 to 1953 inclusive. 

60,000 as 2%s. Due on May 1, 
1954. 


Dated May 2, 1949. The second 
highest bidder was McDonald- 
Moore & Co., for $240,000 as 3s, 
and $60,000 as 2%s, at a price of 
100.11, a basis of about 2.79%. 


Egelston Twp. Sch. Dist. No. 3 
(P. O. Ravenna), Mich. 
Bonds Not Sold — The $15,000 
not to exceed 4% interest school 
bonds offered April 11—v. 169, p. 
1609—were not sold as no bids 
were submitted. 


Grosse Pointe Township (P. O. 
Grosse Pointe Park), Mich. 
Note Offering—Don J. Goodrow, 
Township Clerk, will receive seal- 
ed bids until 7:30 p.m. (EST) on 
May 10 for the purchase of $40,000 
not to exceed 4% interest tax an- 
ticipation notes. Dated May 10, 
1949. Denomination and form of 
note to be at the option of the 
purchaser. Due on Jan. 10, 1950. 
Principal and interest payable at 
the Grosse Pointe Bank, Grosse 
Pointe. The approving opinion of 
some market attorney, together 
with the printed notes, shall be 
furnished by the purchaser at his 
own expense. A certified check 
.for 2% of the par value of the 
notes, payable to the Townshiv 

Treasurer, is required. 


| Handy Township School District 
No. 6 (P. O. Fowlerville), 
Michigan 

Bond Offering—M. D. Eggles- 
ton, Secretary of the Board of 
Education, will receive sealed 
bids until 6 p.m. (EST) on May 
4 for the purchase of $55,000 not 
to exceed 4% interest building 
coupon bonds. Dated May 1, 1949. 
Denomination $1,000. Due on 
April 1, as follows: $10,000 from 
1950 to 1954 inclusive, and $5,000 
in 1955. Bonds maturing in 1954 
and 1955 may be redeemed at the 
option of the District in inverse 
numerical order, on any interest 
payment date on or after April 1, 
1953, at par and accrued interest 
to the date fixed for redemption. 
Principal and _ interest (A-O) 
payable at a bank or trust com- 
pany to be designated by the pur- 
chaser. Bidders to name the rate 
or rates or interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
will be furnished, without ex- 
pense to the purchaser. A certified 
check for $1,100, payable to the 
District Treasurer, is required. 


Holland and Park Townships 
Fractional Sch. Dist. No. 9 
(P. O. Holland), Mich. 


Bond Offering — John Essen- 
burg, District Secretary, will re- 
ceive sealed bids until 7 p.m. 
(EST) on May 3 for the purchase 
of $100,000 not to exceed 34% 
school coupon bonds. Dated April 
1, 1949. Denomination $1,000. Due 
$10,000 April 1, 1950 to 1959. Cali- 
able for payment in_ inverse 
numerical order the last two ma- 
turities on Oct. 1, 1954 or any in- 
terest payment date thereafter. If 
any such bonds so maturing in 
1958 or 1959 are called in 1954 or 
1955, a premium of 102 will be 
paid thereon, if called in 1956 or 
1957, a premium of 101 will be 
paid thereon, if called thereafter 
no premium will be paid. Bidders 
to name the rate or rates of in- 
terest, expressed in a multiple of | 
% of 1%. Principal and interest | 
(A-O) payable at the Peoples. 
State Bank, Holland. The ap- 
proving opinion of the purchaser’s 











expense of the purchaser. A cer- | 
| tified check for $1,000, payable to | 


|. bonds offered April 25—v. 169, p.| 


|1716—were awarded to a syndi- 





Bond Sale—The $300,000 school, cate composed of the Chase Na- 


tional Bank, A. C. Allyn & Co., 
both of New York, National State 


Harris & Co., Inc., of Toledo, at a; Bank, of Newark, Detmer & Co., 
price of 160.63, a basis of about| of Chicago, Trust Co. of Georgia, 


of Atlanta, Wood, Gundy & Co., or 
New York, and J. C. Bradford & 
Co., of Nashville, at a price of 
100.13, a basis of about 1.50%, as 
follows: 


$480,000 as 5s. Due on May 1 from 
1950 to 1953 inclusive. 
1,470,000 as 1%s. Due on May 1 
from 1954 to 1964 inclusive. 
1,050,000 as 1's. Due on May 1 
from 1965 to 1971 inclusive. 


Dated May 1, 1949. The’ second 
highest bidder was Continental [I- 
linois National Bank & Trust Co., 
Chicago, Mercantile - Commerce 
Bank & Trust Co., St. Louis, Ma- 
rine Trust Co., Buffalo, Harris, 
Hall & Co., Martin, Burns & Cor- 
bett, and McDougal & Co., joint- 
ty, for $360,000 as 5s; $120,000 as 
434s; $1,470,000 as 1\%s, and $1,- 
050,000 as 114s, at a price of 100.03, 
a basis of about 1.50%. 


Manchester Township Sch. Dist. 
No. 2 (P. O. Manchester), 
Michigan 

Bond Sale—The issue of $100,- 
000 school bonds offered April 21 
was awarded to Watling, Ler- 
chen & Co., of Detroit, at a price 
of 100.04. Bonds due from 1950 
to 1954 bear 244% interest and 
those maturing from 1955 to 1963 
inclusive are 2s. 


Otisville, Mich. 


Bond Sale—The $90,000 water 
works system revenue bonds of- 
fered April 27—v. 169, p. 1609-—- 
were awarded to Jones B. Shan- 
non & Co., of Detroit. Dated Feb. 
1, 1949 and due on July 1 from 
1953 to 1978 inclusive. The bonds 
are callable at any time on or 
after July 1, 1951, at varying pre- 
miums depending on the date of 
redemption, 


Port Austin Township Fractional 
School District No. 1 (P. O. 
Port Austin), Mich. 


Bond Offering — William Dis- 
cher, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on May 3 for the purchase 
of $147,000 not to exceed 4% in- 
terest school coupon bonds. Dated 
April 1, 1949. Denomination $1,000. 
Due June 1, as follows: $5,000 in 
1950 to 1952; $7,000 in 1953; $10,- 


000 in 1954 to 1959; $11.000 in 1969) 


and 1961; $14,000 in 1962 and 1963, 
and $15,000 in 1964. The bonds, 
maturing in the years 1960 to 1964, 
shall be subject to redemption at 
the option of the District, in in- 
verse numerical order on any in- 
terest payment date on or after 
June 1, 1954, at par and accrued 
interest to the date fixed for re- 
demption plus a premium for each 
bond as redeemec as follows: As 
to each bond called for redemp- 
tion on or after June 1, 1954, but 
before June 1, 1956, $20. As to 
each bond called for redemption 
on or after June 1, 1956, but be- 
fore June 1, 1958, $15. As to each 
bond called for redemption on or 
after June 1, 1958, but before 
June 1, 1960, $5. No premium shall 
be paid on bonds czlled for re- 
demptivn on or after June 1, 1960. 
Principal and interest (J-D) pay- 
able at the bank or trust company 
designated by the purchaser. Bid- 
ders to name the rate of interest. 
expressed in a multiple of ™% of 
1%. Legality to be approved by 
the purchasers attorney at his own 
expense. A certified check for $3,- 
000, payable to the District Treas- 
urer, is required. 


Redford Twp. Union Sch. Dist. 
No. 1 (P. O. Detroit 23), Mich. 
Bond Sale—The $135,000 school 

bonds offered Feb. 7—v. 169, p. 

648—were awarded to Barcus. 


attorney will be furnished at the Kindred & Co., of Chicago, at a 


price of 100.06, a basis of about 
2.49%, as follows: 


ihe District Treasurer, is required. | $108,000 as 2%4s. Due on July ! 


Lansing, Mich. 
Bond Sale—The $3,000,000 sew- 


from 1950 to 1953 inclusive. 


27,C00 as 2s. Due on July 1, 1954. 


Dated Feb. 1, 1949. 


River Rouge, Mich. 

| Note Sale—The $90,000 tax an- 
‘ticipation notes offered April 9; 
—v. 169, p. 1824—-were awarded to 
the River Rouge Savings Banik. a} 
2% interest. Dated April 27, 1949 
Due on Aug. 12, 1949. i 


Wheeler and Bethany Twps. Frac 

School District No. 2 (P.O. 

Breckenridge), Mich. 

Bond Sale—The $30,000 building 
bonds offered April 22° wer. 
awarded to the Channer Securitie< 
Co., ot Chicago, as 2%s, at a price 
of 100.12, a basis of about 2.727,. 
The second ‘highest bidder ~ was 
Roosevelt & Co,, for 3s, at a 
price of 101.75. 

Bonds are dated May 1, 1949. 
Denomination $1,000. Due $3,000 
May 1, 1952 to 1961. Bonds ma- 
| turing in 1959 to 1961, will be sub- 
/ject to redemption prior to ma- 
‘turity at the option of the Board 
of Education, in inverse numerical 
order, on any interest payment 
date on or after May 1, 1958, at 
par and accrued interest on notice 
published not less than 30 days 
prior to date fixed for redemption, 
at least once in a publication cir- 
culated generally throughout the 
State. Principal and _ interest 
(M-N) payable at the Farmers 
State Bank, Breckenridge. 





Wyoming Twp. Sch. Dist. No. 2 
(P. O. Grand Rapids), Mich. 

Bond Offering —Frank York. 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
May 2 for the purchase of $90,000 
not to exceed 3% interest school 
coupon bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $4,000 from 1950 to 
1959 inclusive, and $5,000 from 
1960 to 1969 inclusive. Bidders to 
name the rate or rates of interest, 
expressed in a multiple of ™%4 of 
1%. Principal and interest (J-J) 
payable at the Old Kent Bank, 
Roosevelt Branch, Grand Rapids. 
The approving opinion of some 
market attorney will be furnished 
by the purchaser at his own ex- 
pense. A certified check for $1,- 
000, payable to the District Treas- 
urer, is required. 


MINNESOTA 
Hennepin County Joint Indep. 
Con. School District No. 142 
(P. O. Bloomington), Minn. 

Bond Offering—Edwin B. Chad- 
wick, District Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
May 18 for the purchase of $60,000 
building coupon bonds. Dated 
May 1, 1949..Denomination $1,000. 
Due on Jan. 1, as follows: $5,000 in 
1952 and 1953; $10,000 from 1954 
to 1957 inclusive and $5,000 in 
1958 and 1959. Bidders to name a 
single rate of inetrest, expressed 
in a muliple of % or 1/10 of 1%. 
Principal and interest payable at 
any suitable banking institution 
designated by the successful bid- 
der. The approving opinion ot 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished to the purchaser at the 
expense of the District. These 
bonds were authorized at a recent 
election. A certified check for $1,- 
200 payable to the District Treas- 
urer, is required. 


Richfield, Minn. 

Bond Offering—John R. Stew- 
art, Village Clerk, will receive 
sealed bids. until 7:30 p.m (CST) 
on May 9 for the purchase 0! 
$500.000 permanent improvement 
revolving fund. bonds.. Dated. May 
1, 1949. Denomination $1,000. The 
Village Council has reserved the 
right to determine as of the time 
of sale whether to issue bonds 0!) 
a 12-year maturity plan maturing 
May 1, $50,000 in 1951 to 1950. 
and $40,000 in 1957 to 1961, with- 
out option of prior payment, 0: 
on a 20-year maturity plas ma- 
turing May 1, $25,000 in 1951 to 
1964, and $30,000 in 1965 to 1969. 
all bonds maturing after May !. 
1959, being subject to redemptio!! 
at par. and accrued interest 0! 
said date and any interest pay- 
ment date thereafter. Bidders 
| name the rate or rates of interes’ 
expressed in a multiple of % of °' 
1/10 of 1%. The approving op!'- 
ion of Faegre & Benson, © 
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Minneapolis, and H. W. Woody, of | The. second highest bidder was 


St. Paul, will be furnished to the Equitable Securities Corp., at a 


purchaser without. cost. .A cer- 
tified check~for $10,000, payable | 
to the Village, is required. 


St. Louis County (P. O. 
Deluth), Minn. 

Bond Sale—The: $850,000 county 
hospital bonds offered April 26 
_-y. 169, p. 1496—were awarded 
to the Mereantile-Commerce Bank 
& Trust.Co., of St. Louis; National 
State Bank, of Newark, and. Kal-| 
man & Co., of St. Paul, jointly, as/ 
4s, at a price of 108.54, a basis of 
about 0.95%. Dated May 1, 1949. 
Due on July 1 from 1950 to 1954 
inclusive. The seeond highest bid- 
der was William Blair & Co., for 
Is, at a priee ef 100.08, a basis of 
about 0.97%. 


St. Louis County Indep. Sch. Dist. 
No. 39 (P. O. Eveleth), Minn. 
Certificate Sale Details — The 

$42,030 tax anticipation ceriif- 

icates purchased by the Miners 

National Bank of Eveleth, as pre- 

viously noted in v. 169, p. 1609, 

were sold at 3% % interest. 


Wadena County Ind. Sch. Dist. 
No. 1 (P. O. Wadena), Minn. 
Bond Sale—The $175,000 build- 

ing bonds offered April 22—v. 169, 

p. 1716—-were awarded to a group 

composed of J. M. Dain & Co., Al- 

lison-Williams Co., and Piper, Jaf- 
fray & Hopwood, all of Minne- 

apolis, as 2s, at-a price of 100.77, a 

basis of about 1.88%. Dated May 

1, 1949. Due on May 1 from 1952 

to 1964 inclusive. The second 

highest bidder was Northwestern 

National Bank, Minneapolis, for 

2s, at a price of 100.30. 





Wayzata, Minn. 

Bond Offering—Edward G. Ba- 
yuk, City Manager, will receive 
sealed bids until 8 p.m, (CST) on 
May 10 for the purchase of $15,000 
fire station bonds. Dated May 1, 
1949. Denomination $1,000. Duc) 
$3,000 on May 1 from 1951 to 1955! 
inclusive. Bidders to name _ the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Faegre & 
Benson, of Minneapolis, will be 
furnished to the purchaser. A cer- 
tified check for $300, payable to 
the city, is required. 


MISSISSIPPI 


Copiah County (P. O. 
Hazlehurst), Miss. 

Bond Offering — The County 
Board of Supervisors will receive 
sealed bids until May 16 for the 
purchase of $25,000 not to exceed 
1%% road bonds. Denomination 
$1,000: © 


Harrison County (P. O. 
Gulfport), Miss. 

Bond Offering — Cooper J. 
Darby, Clerk of the Board of 
County Supervisors, will receive 
sealed bids until 11 a.m. (CST) on 
May 3 for the purchase of $58,500 
agricultural high school - junior 
college bonds. Dated May 1, 1949. 
Denomination $500. Due on May 
1, as follows: $3,500 from 1950 to 
1954 inclusive; $4,000 from 1955 to 
1962 inclusive, and $4,500 in 1963 
and 1964. The right is reserved 
by the County, at its option, to call 
in, pay and redeem any or all of 
the bonds maturing in the years 
1955 to 1964, prior to their matur- 
ity, on Nov. 1, 1954, or on any in- 
terest payment date thereafter, at 
par and accrued interest and in 
the invérse order of their num- 
bers. Principal and interest pay- 
able at ‘the office of the County 
Depository, in Gulfport. The ap- 
proving opinion of Charles & 
Trauernicht, of St. Louis, shall be 
paid for by the purchaser. A cer- 
fied check for 2% of the par 
value of the bonds, payable to the 
County Board of Supervisors, is 
required. 


Quitman, Miss. 





_ Bond Sale—The $100,000 street 


| price of 104.03. 


MONTANA 


| Missoula County Sch. Dist. No. 1 


(P. O. Missoula), Mont. 

Bond Offering—W. H. Swearin- 
gen, District Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
May 24 for the purchase of $1,077,- 
000 building bonds. These bonds 
were authorized at the election 
held on April 2. 


Roosevelt County High Sch. Dist. 
No. D (P. O. Bainville), Mont. 
Bond Offering-—-M. K. Martin, 

District Clerk, will receive sealed 
bids until 8 p.m. (MST) on May 
17 for the purchase of $60,000 not 
to exceed 6% interest building 
and equipment bonds. Dated 
June 1, 1949. Amortization bonds 
will be the first choice and serial 
bonds will be the second choice 
of the School Board. If amortiza- 
tion bonds are sold and issued the 
entire issue may be put into one 
single bond or divided into sev- 
eral bonds as the Board of Trus- 
tees may determine upon at the 
time of sale, both principal and 
interest to be payable in semi- 
annual installments during.a pe- 
riod of 20 years from the date of 
issue. If serial bonds are issued 
and sold they will be in the 
amount of $1,000 each; the sum 
of $3,000 of the serial bonds will 
be payable on March 1, 1950, and 
the sum of $3,000 -will become 
payable on the same day each 
year thereafter until all of such 
bonds are paid. The _ bonds. 
whether amortization or serial, 
will be redeemable in full on any 
interest payment date from and 
aftér 10 years from the date of 
issue. Interest J-J. A certified 
check for $3,000, payable to the 
above Clerk, is required. 


Silver Bow County (P. O. 
Butte), Mont. 


Bond Offering—Addis A. Mc- 
Grath, Clerk of the Board of 
County Commissioners,. will re- 
ceive sealed bids until 11 a.m. 
(MST) on May 16 for the pur- 
chase of $995,000 not to exceed 
6% interest land acquisition, and 
Civic Center Construction bonds. 
Dated June 1, 1949. Amortization 
bonds will be the first choice and 
serial bonds the second choice of 
the Board. If amortization bonds 
are sold and issued, the entire 
issue may be put into one single 
bond or divided into several 
bonds, as the Board may deter- 
mine upon at the time of. sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 20 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in the amount of $1,000 
each, except as hereinafter pro- 
vided; the sum of $49,800 of said 
serial bonds will become payable 
on June 1, 1950, and a like 
amount on the same day each 
year thereafter until all such 
bonds are paid, except that the 
last installment will be in the 
amount of $48,800; that nine hun- 
dred seventy-nine of said serial 
bonds shall be in the amount and 
denomination of $1,000 each; and 
twenty of such bonds shall be in 
the amount of $800 each. The 
bonds, whether amortization or 
serial bonds, will be redeemable 
in full at the option of the 
County, 5 years from the date of 
issue and upon any payment due 
date thereafter before maturity to 
be so stated on the face of the 
bonds. Interest J-D. These are 
the bonds authorized at the elec- 
tion held on Nov. 2, 1948. A cer- 
tified check for $5,000, payable 
to the above Clerk, is required. 


NEW HAMPSHIRE 


Troy, N. H. 


Bond Sale—The $100,000 water 
main bonds offered April 27—v. 
169, p. 1825—were awarded to 


improvement bonds offered April) A. C. Allyn & Co., of Boston, as 


~6—v, 169, p. 1496—were awarded 
to M. A. Saunders & Co., of Mem- 
phis, and Cady & Co., of Colum- 
bus, jointly, at a price of 104.25. 


} 


| 


| 
} 


2%s, at a price of 100.26, a basis 
of about 2.22%. Dated May i, 
1949. Due on May 1 from 1950 to 
1979 inclusive. 





NEW JERSEY 


Branchburg Twp. School District 
(P. O. Box No. 65, North 
Branch Station), N. J. 

Bond Offering—William E. Du- 
mont, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
May 9 for the purchase of $190,000 
not to exceed 6% interest school 
interest coupon or _ registered 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due on June 1, 
as follows: $9,000 from 1950 to 
1959 inclusive, and $10,000 from 
1960 to 1969 inclusive. Principal 
and interest (J-D) payable at the 
Second National Bank of Somer- 
ville. Bidder to name the rate of 
interest, expressed in a multiple of 
¥ or 1/20 of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $3,800, payable to 
the board of Education, is re- 
quired. 


Hackettstown Sch. Dist., N. J. 

Bond Sale—The $220,000 school 
bonds offered April 21—v. 169, p. 
1717 — were awarded to White, 
Weld & Co., of New York, as 1.90s, 
at a price of 100.15, a basis of 
about 1.88%. Dated May 1, 1949. 
Due on May 1 from 1951 to 1967 
inclusive. 


Salem, N. J. 

Bond Sale—The $340,000 school 
of 1949 bonds offered April 25— 
v. 169, p. 1717—were awarded to a 
group composed of Stroud & Co., 
of Philadelphia, Boland, Saffin & 
Co., of New York, and MacBride, 
Miller & Co., of Newark, taking 
$339,000 as 2.20s, at a price of 
100.53, a basis of about 2.15%. 
Dated Feb. 1, 1949. Due on Feb. 1 
from 1950 to 1979 inclusive. 


Woodbury, N. J. 

Bond Offering — Albert J. Rig- 
gins, Jr., City Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
May 3 for the purchase of $400,- 
000 not to exceed 6% interest 
school coupon or registered bonds. 
Dated Feb. 1, as follows: $10,000 
from 1950 to 1959 inclusive, and 
$15.000 from 1960 to 1979 inclu- 
sive. Principal and interest (F-A) 
payable at the First National Bank 
& Trust Co., Woodbury. Bidders to 
name a single rate of interest, ex- 
pressed in a multiple of 4% or 1/10 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be. furnished 
to the purchaser. A certified check 
for $8,000, payable to the City, is 
required. 


NEW MEXICO 


Hobbs, N. Mex. 


Bond Offering — A. W. Rash, 
City Clerk, will receive sealed 
bids until 2 p.m. (CST) on May 
16 for the purchase of $250,000 
not to exceed 4% interest water 
revenue bonds. Dated April 1, 
1949. Denomination $1,000. Due 
April 1, as follows: $7,000 in 1951, 
$8,000 in 1952 and 1953, $9,000 in 
1954 to 1956, $10,000 in 1957 to 
1960, $11,000 in 1961 and 1962, 
$12,000 in 1963 and 1964, $13,000 
in 1965 to 1967, $14,000 in 1968, 
$15,000 in 1969 to 1971, and $16,- 
000 in 1972. Bonds maturing on 
and after April 1, 1957, are sub- 
ject to redemption in inverse 
numerical order at the option of 
the City on April 1, 1956, or on 
any interest payment date there- 
after at a price equal to the prin- 
cipal amount thereof with ac- 
crued interest to the redemption 
date, together with a premium 1n 
accordance with the following pe- 
riods during which option to re- 
deem is exercised: April 1, 1956 
to and including Oct. 1, 1958, at 
3%; and April 1, 1959 to and in- 
cluding Oct. 1, 1971, at 2%. Prin- 
cipal and interest (A-O) payable 
without deduction for exchange or 


| 





collection charges at the Lea 
County State Bank, Hobbs. The | 
approving opinion of Pershing, | 
Bosworth, Dick & Dawson, of 
Denver, together with the printed , 
bonds, will be furnished to the 
purchaser without cost. A certi- 
fied check for 5% of the amount 
of the bid, payable to the City 
Treasurer, is required. 


‘National Bank & Trust Co., Platts- | 


NEW YORK 


Benton (P.O. R. D., 
Penn Yan), N.Y. 

Bond Sale—The $7,500 high- 
way purposes, 1949 bonds offered 
April 22—v. 169, p. 1717—were 
awarded to the Citizens Bank, of 
Penn Yan, as 2s. Dated April 22, 
1949. Due on Feb. 1 from 1950 to 
1954 inclusive. The second high- 
est bidder was Sage, Rutty & Co., 
for 2%4s. 


Gates, Pixley Road Water Dist. 
(P. O. 1548 Buffalo Read, 
Rochester), N. Y. 


Bond Sale—The $10,000 water 
system bonds offered April 22— 
v. 169, p. 1717—were awarded to 
Sage, Rutty & Co., of Rochester, 
at 2.10s. Dated Oct. 1, 1948, Due 
on Oct. 1 from 1949 to 1968 inclu- 
sive. The second highest bidder 
was John L. Bame, Nassau, for 
2.20s. 


Liberty, N. Y. 


Bond Sale—The $57,000 sewer, 
1949 bonds offered April 22—v. 
169, p. 1717—-were awarded to 
Newburger, Loeb & Co., of New 
York, as 2.40s, at a price of 100.77, 
a basis of about 2.33%. Dated 
May 1, 1949. Due on May 1 from 
1950 to 1977 inclusive. The sec- 
ond highest bidder was Roosevelt 
& Cross, for 2%s, at a price of 
100.73. 


New York City Housing Authority, 
New York 

Note Sale — The $31,011,000 
notes offered on April 22—v. 169, 
p. 1717—were awarded to the 
Chemical Bank & Trust Co., of 
New York and Associates, as fol- 
lows: 


$20,031,000 notes, at 0.95% in- 


terest, plus a premium of 
$200.00. 

10,980,000 notes, at 0.94% in- 
terest, plus a premium of 
$10.43. 

Dated May 10, 1949 and due 

May 10, 1950. 

Additional Sale—The $690,000 


notes offered on same date were 
awarded to Robert Winthrop & 
Co., of New York, as follows: 


$200,000 notes, at 0.91% interest. 
200,000 notes, at 0.92% interest. 
200,000 notes, at 0.93% interest. 


The notes are dated May 10, | 
1949 and mature on Dec. 15, 1949. 


Olean, N. Y. 


Bond Offering — Edward W. 
Strum, City Clerk-Treas., will re- 
ceive sealed bids, until 2 p.m. 
(DST) May 4 for the purchase of 
$48,000 not to exceed 5% interest 
paving 1949 coupon or registered 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due on May 1, 
as follows: $10,000 in 1950; $12.- 
000 in 1951 and 1952, and $14,000 
in 1953. Bidders to name the 
rate of interest, expressed in a 
multiple of ™% or 1/10 of 1%. 
Principal and _ interest (M-N) 
payable at the First National 
Bank, Olean. The approving 
opinion of Vandewater, Sykes, 
Heckler & “Galloway, of New 
York City, will be furnished to 
the purchaser without cost. A 
certified check for $960, payable 
to the City, is required. 


Peru, Ausable, Saranac, Schuyler 
Falis and Black Brook Central 
School District No. 1 (P. O. 
Peru), N. Y. 

Bond Offering — Marion D. 
Clark, District Clerk, will receive 
sealed bids until noon (DST) on 
May 11 for the purchase of $240,- 
000 not to exceed 5% interest) 
building and equipment coupon or | 
registered bonds. Dated May 15, 
1949. Denomination $1,000. Due on 


} 
| 
| 


} 
j 


| 


/opinion of Vandewater, 


Phoenix, N. Y. 

Bend Sale—The $69,000 water 
bonds offered Apri] 26—v. 169, p. 
1825—-were awarded to the Oswe- 
go County National Bank, of 
Phoenix, as 1.90s, at a price of 
100.33, a basis of about 1.86%. 
Dated April 1, 1949. Due on Oct. 
1 from 1949 to 1966 inclusive. The 
second highest bidder was R. D. 
White & Co., for 1.90s, at a price 
of 100.16. 


‘Potsdam, N. Y. 


_ Bend Sale — The $90,250 public 
improvement bonds offered April 
28—-v. 169, p. 1826—were awarded 
to the Potsdam Bank & Trust Co., 
of Potsdam, as 1\%s, at a price of 
par. Dated June 1, 1949 and due 
on June 1 from 1950 to 1958 inel. 


Utica, N. Y. 


Bond Offering—Thomas J. Nel- 
son, City Comptroller, will receive 
sealed bids until noon (DST) on 
May 5 for the purchase of $760,- 
000 not to exceed 4% interest 
public improvement, 1949 coupon 
or registered bonds, divided as 
follows: 


$200,000 Series A bonds. Due 
$10,000 on May 1 from 1950 
to 1969 inclusive. 

310,000 Series B bonds. Due on 
May 1, as follows: $30,000 
from 1950 to 1955 inclusive; 
$35,000 from 1956 to 1958 in- 
clusive. and $25,000 in 1959. 

250,000 Series C bonds. Due on 
May 1, as follows: $45,000 in 
1950 and 1951; $60,000 in 
rey and 1953, and $40,000 in 

4, 


Dated May 1, 1949. Denomina- 
tion $1,000. The bonds stated in 
combination will mature May 1 
as follows: $85,000 in 1950 and 
1951; $100,000 in 1952 and 1953; 
$80,000 in 1954; $40,000 in 1955; 
$45,000 from 1956 to 1958 inclu- 


| Sive; $35,000 in 1959, and $10,000 
| from 1960 to 1969 inclusive. Prin-. 


cipal and interest (M-N) payable 
at the City Treasurer’s office. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. The approving 
Sykes, 
Heckler & Galloway, of New 
York City, will be furnished to 
the purchaser without cost. A 
certified check for $15,200, pay- 
able to the City, is required. 


United States Trust Co., N. Y. 
Portfolio Award—The Company 


accepted bids on April 26 for 53 
lots of various New York State 
and local municipal bonds aggre- 
gating $4,985,500. 


NORTH CAROLINA 


Gaston County (P. O. 
Gastonia), N. C. 


Bond Offering — W. E. Easter- 


ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on May 3 for 
the purchase of $800,000 not to ex- 
ceed 6% interest school building, 
Series B, 
June 1, 1948. Denomination $1,000. 
Due on June 1, as follows: $30,000 
in 1950; $20,000 from 1951 to 1958 
inclusive; $25,000 in 1959; $30,000 
from 1960 to 1962 inclusive, and 
$45,000 from 1963 to 1973 inclu- 
sive. Principal and interest (J-D) 
payable in New York City. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of 4% of 1%. The approving opin- 
ion of Mitchell & Pershing, of 
New York City, will be furnished 
the purchaser. 
\for $16,000, payable to the State 
Treasurer, is required. 


coupon bonds. Dated 


A certified check 





Nov. 15, as follows: $6,000 from) 
1950 to 1956 inclusive, and $9,000 | 
from 1957 to 1978 inclusive. Bid- | 
ders to name the rate of interest, 
expressed in a multiple of %4 or) 
1/10 of 1%. Principal and interest 
(M-N) payable at the Plattsburg | 


burg. The approving opinion of | 


'Reed, Hoyt & Washburn, of New! 
‘York City, will be furnished to 
ithe purchaser. 
| for $4,800, payable to the order of | 
1, 1949. 


A certified check | 


the District, is required. 


Gibsonville, N. C. 
Bond Sale—The $50,000 coupon 


water and sewer bonds offered on 
April 28—v. 169, p. 1826— were 


‘awarded to Kirchofer & Arnold 


Associates, of Raleigh, at a price 
of 100.06, a net interest cost of 
about 2.405%, as follows: 


$27,000 214s. Due on May 1 from 


1951 to 1961 inclusive. 
23,000 212s. Due on May 1 from 
1962 to 1967 inclusive. 


All of the bonds are dated May 
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Jackson County (P. O. 
Sylva), N. C. 

Bond Sale—The $200,000 series 
A school building bonds offered 
April 26— v. 169, p. 1826 — were 
awarded to a group composed oft 
R. S. Dickson & Co., of Charlotte, 
Vance Securities Corp., of Greens- 
boro, and J. Lee Peeler & Co., of 
Durham, at a price of par, a net 
interest cost of about 2.9745%, as 
follows: 
$56,000 234s. Due on May 1 from 

1950 to 1960 inclusive. 

144,000 3s. Due on May 1 from 

1961 to 1978 inclusive. 


The bonds are dated May 1 
1949. Second high bid of 100.179 
for all of the bonds as 3s, a net in- 
terest cost of about 2.98%, was 
made by an account composed of 
John Nuveen & Co., and the 
Wachovia Bank & Trust Co. 


Ramseur, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh. 
until 11 a.m. (EST) on May 3 for 
the purchase of $111,000 not to 
exceed 6% interest water and 
sewer coupon bonds. Dated May 
1, 1949. Denomination $1,000. 
Due on May 1, as follows: $2,000 
from 1951 to 1965 inclusive; $3,- 
000 in 1966 and 1967, and $5,000 
from 1968 to 1982 inclusive. Prin- 
cipal and interest (M-N) payable 
in New York City. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, 
will be furnished to the pur- 
chaser. A certified check for $2,- 
200, payable to the State Treas- 
urer, is required. 


Sampson County (P. O. 
Clinton), N. C. 

Bond Sale—The $235,000 series | 
A public hospital bonds offered on 
April 26 — v. 169, p. 1826 — were 
awarded to a group composed of 
the -Vance Securities Corp., of 
Greensboro, J. Lee Peeler & Co., 
of Durham, and Kirchofer & Ar- 
nold Associates, Inc., of Raleigh, 
at a price of par, a net interest cost 
of about 2.541%, as follows: 


$34,000 4%s. Due on March 1 from 
1950 to 1954 inclusive. 

54,000 2%s. Due on March 1 from 
1955 to 1963 inclusive. 


42,000 6s. Due on March 1 from | 


1964 to 1969 inclusive. 
105,000 1%s. Due on March 1 
from 1970 to 1976 inclusive. 


All of the bonds are dated 
March 1, 1949. Second high bid of 
100.51 for $190,000 2%2s and $45,000 
2%4s, or a net interest cost basis 
of about 2.544%, was made by a 
group composed of the Interstate 
Securities Corp., Charlotte, First- 
Citizens Bank & Trust Co., Smith- 
field, and the Trust Co. of Georgia, 
of Atlanta. 


Wadesboro, N. C. 


Bond Sale—The $150,000 water 
and sewer bonds offered April 26 
—v. 169, p. 1826—were awarded 
to a syndicate composed of J. Lee 
Peeler & Co., of Durham, Vance 
Securities Corp., of Greensboro, 
Kirchofer & Arnold Associates, 
Inc., of Raleigh, and R. S. Hays & 
Co., of Durham, at a price of 
100.062, a net interest cost of about 
2.3532%, as follows: 


$20,000 6s. Due on May 1 from 
1951 to 1955 inclusive. 
25,000 3%s. Due on May 1 from 
1956 to 1960 inclusive. 
95,000 2%s. Due on May 1 from 
1961 to 1971 inclusive. 
10,000 1s. Due on May 1, 1972. 


All of the bonds are dated May 
1, 1949. Second high bid of par for 
$16,009 6s; $39,000 2s; $75,000 2%s, 
and $20,000 2'2s, or a net interest 
cost of about 2.3536%, was made 
a S. Dickson & Co., of Char- 
otte. 


Washington, N. C. 

Bond Sale—The $400,000 water 
and electric light bonds offered 
April 26—v. 169, p. 1826 — were 
awarded to a group composed of 
Alex. Brown & Sons, of Baltimore, 
Equitable Securities Corp., and 
John Nuveen & Co., of Chicago, at 
a price of par, a basis of about 
2.66%, as follows: = 


| 


$27,000 as 5s. Due on May 1 from 
1951 to 1953 inclusive. 
241,000 as 2%s. Due on May 1 
from 1954 to 1973 inclusive. 
132,000 as 2%4s. Due on May 1 
from 1974 to 1981 inclusive. 


Dated May 1, 1949. The second 
highest bidder was R. S. Dickson 
& Co., Branch Banking & Trust 
Co., ; Wilson, Vance Securities 
Corp., Greensboro, and J. Lee 
Peeler & Co., jointly, for -$41,000 
as 6s; $116,000 as 2%4s; $80,000 as 
244s, and $163,000 as 2%4s, at a 
price of par, a basis of about 
2.69%. 

NORTH DAKOTA 
North Dakota (State of ) 


Bond Offering — The Industrial 
Commission will receive sealed 
bids at the Governor’s office until 
2 p.m. (CST) on May 11 for the 
purchase of $27,000,000 not to ex- 
ceed 1%% interest veterans of 
World War II adjustea compensa- 
tion series bonds. Dated May 15, 
1949. Denomination $1,000. Due 
on July 15, as follows: $2,800,000 
in 1950; $2,850.000 in 1951; $2,900,- 
000 in 1952; $2,950,000 in 1953; $3,- 
000,000 in 1954; $3,050,000 in 1955; 
$3,100,000 in 1956; $3,150,000 in 
1957; $3,200,000 in 1958. Bidders 
to name one rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Principal and interest (J-J) 
payable at the State Treasurer’s 
office or at the Bank of North Da- 
kota, Bismarck, or at the main of- 
fice of Empire Trust Co., in New 
York, N. Y. The approving opinion 
of the State Attorney-General, 
Hawkins, Delafield & Weod, of 
New York City, and Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished to 
the purchaser at the expense of 
the State. These are the bonds 
authorized at the election held on 
June 29, 1948. A certified check 
for $500,006, payable to the order 
of the State Treasurer, is required. 


Towner, N. D. 
Warrants Not Sold—The $16,- 
000 not to exceed 7% interest 
spec. assmt. warrants were not 
sold as no satisfactory bids were 
received. 


OHIO 
Cleveland, Ohio 


Bond Sale—The $7,900,000 bonds 
offered on April 28—v. 169, p. 
1718—were awarded to a syndi- 
cate headed by the Harris Trust 
& Savings Bank of Chicago (other 
members shown below), at a 
price of 100.5299, a net interest 
cost of about 1.916%, as follows: 
$500,000 city’s portion, series B 

paving bonds as 142s. Due on 
Sept. 1 from 1950 to 1959 in- 
clusive. 

50,000 cemetery improvement, 
second series bonds as 1}s. 
Due on Sept. 1 from 1950 to 
1959 inclusive. 

600,000 park, fourth series bonds 

as 1%s. Due on Sept. 1 from 
1950 to 1961 inclusive. 

550,000 municipal airport, third 
series bonds as 2s. Due on 
Sept. 1 from 1950 to 1969 in- 
clusive. 

1,400,000 recreation, fourth se- 
ries bonds as 2s. Due on 
Sept. 1 from 1950 to 1971 in- 
clusive. 

200,000 Zoological Garden, sec- 
ond series bonds as 2s. Due 
on Sept. 1 from 1950 to 1972 
inclusive. 

400,000 city hospital, third series 
bonds as 2s. Due on Sept. 1 
from 1950 to 1972 inclusive. 

600,000 police and fire station, 
third series bonds as 2s. Due 
on Sept. 1 from 1950 to 1974 
inclusive. 

850,000 bridge first series B 
bonds, as 2s. Due on Sept. 1 
from 1950 to 1974 inclusive. 

200,000 Central Viaduct Bridge. 
first series bonds as 2s. Due 
on Sept. 1 from 1950 to 1974 
inclusive. 

1,900,000 general sewer, first se- 
ries B bonds as 2s. Due on 
Sept. 1 from 1950 to 1974 in- 
clusive. 

300,000 Cuyahoga River im- 
provement, second series B 





bonds as 2s. Due on Sept. 1 
from 1950 to 1974 inclusive. 


| 350,000 street opening, fifth se- 
ries bonds as 2s. Due on Sept. 
1 from 1950 to 1974 inclusive. 


All of the bonds are dated May 
' 1, 1949. Second high bid of 100.912 
for the entire $7,900,000 bonds to 
bear 2% interest, reflecting a net 
interest cost of about 1.922%, was 
made by a syndicate headed by 
Blyth & Co., Inc., New York, and 
including, among others, Gold- 
man, Sachs & Co., Kidder, Pea- 
body & Co., Stranahan, Harris & 
Co., Inc., Braun, Bosworth & Co., 
Inc., Field, Richard & Co., Salo- 
|/mon Bros. & Hutzler, and Hemp- 
| hill, Noyes & Co. 
| Successful Syndicate — Asso- 
ciated with the Harris Trust & 
Savings Bank in the purchase of 
the bonds are the following: Chase 
National Bank, of New York, 
Northern Trust Co., of Chicayo, 
First Boston Corp., First Nation- 
al Bank of Portland, John Nuveen 
& Co., of Chicago, Fahey, Clark 
& Co., of Cleveland, F. S. Moseley 
& Co., Chas. E. Wergoid & Cov., 
both of New York, Trust Co. of 
Georgia, of Atlanta, Detmer & 
Co., of Chicago, Stern Bros, & 
Co., of Kansas City, Marine Trust 
Co., of Buffalo, F. 5. Smithers & 
Co., Carl M. Loeb, Rhoades & Co., 
both of New York, Northwestern 
National Bank, of Minneapolis, 
First National Bank, St. Paul, 
First National Bank, Minneapolis, 
Courts & Co., of Atlanta, Breed & 
Harrison, of Cincinnati, Paul 
Frederick & Co. and Gordon 





Graves & Co., both of New York. | 


Coal Grove, Ohio 


Bond Offering—Charles Shep- 
pard, Village Clerk, will receive 
sealed bids until noon (EST) on 
May 2 for the purchase of $12,300 
4% street improvement bonds. 
Dated May 1, 1949. Denomination 
$500, except one for $300. Due on 
May 1 from 1950 to 1974 inclusive. 
Bidders to name the rate or rates 
of interest, expressed in a mul- 
tiple of %4 of 1%. A certified 
check for $100, payable to the 
Village, is, required. 

Delaware City Sch. Dist., Ohio 

Bond Sale—The $325,000 build- 
ing bonds offered April 20—v. 
169, p. 161l1—were awarded to 
Halsey, Stuart & Co., Chicago, as 
2s, at a price of 100.67, a basis of 
about 1.93%. Dated Feb. 1, 1949. 
Due on Nov. 1 from 1950 to 197i 
inclusive, 


Golf Manor (P. O. Elmwood 
Place), Ohio 


Bond Offering — Dorothy 
Stubbs, Village Clerk, will receive 
sealed bids until noon (EST) on 
May 5 for the purchase of $200,- 
000 3% sewer improvement, Se- 
ries A bonds. Dated May 1, 1949. 
Denomination $1,000. Due $10,000 
on Dec. 1 from 1950 to 1969 inclu- 
sive. Bidders to name the rate 
or rates of interest, expressed in 
a multiple of % of 1%. Interest 
J-D. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished to the 
purchaser without cost. <A _ cer- 
tified check for 1% of the bonds 
bid for, payable to the Village, is 
required. 


Louisville, Ohio 


Bond Offering —W. C. Bland- 
ford, Village Clerk will receive 
sealed bids until noon (EST) on 
May 7 for the purchase of $10,000 
4% fire fighting apparatus Cou- 
pon bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due $1,- 
000 on Dec. 1 from 1950 to 1959 
inclusive. Bidders to name the 
rate or rates of interest, ex- 
pressed in a multiple of % of 1%. 
Interest J-D. A certified check 
for $100, payable to the Village, 
}is required, 


Monree Twp. (P.O. Mansfield), O. 

Bond Sale — The $20,000 fire 
protection bonds offered April 23 
were awarded to the Citizens Na- 
|tional Bank, of Mansfield, as 
| 154s, at a price of 100.25, a basis 
of about 1.67%. Dated April 1, 
'1949. Denomination $2,000. Due 
$2,000 on April and Oct. 1 from 
1950 to 1954 inclusive. The sec- 





ond highest bidder was Ryan, | 





Sutherland & Co., for-2, at a price 
of 100.36. 


Mount Sterling, Ohio 


Bond Sale—The $20,000 street 
lighting bonds offered April 23 
were awarded to J. A. White & 
Co., of Cincinnati, as 24s, at a 
price of 101.54, a basis of about 
2.29%. The second highest bidder 
was Fahey, Clark & Co., for 2s, 
at a price of 100.59. 


Newton Local Sch. Dist., Ohio 


Bond Sale—The $150,000 build- 
ing bonds offered April 21 — v. 
169, p. 1718—were awarded to 
Braun, Bosworth & Co., Inc. 
Dated May 1, 1949. Due on Nov. 
1, 1950 to 1974 inclusive. The sec- 
ond highest bidder was J. A. 
White & Co., Cincinnati, 


North Canton, Ohio 


Bend Offering — Lester L 
Beaucher, Village Clerk, will re- 
ceive sealed bids until noon 
(EST) on May 6 for the purchase 
of $14,500 3% sanitary trunk 
sewer coupon bonds. Dated Nov. 
1, 1948. Denomination $1,450. Due 
$1,450. on Sept. 1 from 1950 to 
1959 inclusive. Bidders to name 
the rate or rates of interest, ex- 
pressed in a multiple of %4 of 1%. 
A certified check for $145,000, 
payable to the Village, is required. 


Ohio (State of ) 


Bond Offering—Sealed bids will 
be received until May 25 for the 
nurchase of $12,500,000 veterans’ 
bonus bonds. 


Randolph Local Sch. Dist., Ohio 


Bond Offering — Constance 
Meacham, Clerk of the Board cf 
Education, will receive sealed 
bids until 8 p.m. (EST) on May 
12 for the purchase of $120,000 
3% building bonds. Dated May 15, 
1949. Denomination $1,400. Tue 
$3.000 on May 15 and Nov. 15 
from 1950 to 1989 inclusive. Bid- 
ders to name the rate of interest, 
expressed. in a multiple of 14 of 
1%. A eertified check for $1,200, 
payable to the Board of Educa- 
tion, is reyuired. 


Reading, Ohio 


Bond Sale—The $182,000 elec- 
tric light plant mortgage revenue, 
Series B bonds offered April 20 
—v. 169, p. 1718—were awarded 
to Chas. A. Hinsch & Co., of Cin- 
cinnati, as 254s, at a price of 99.31, 
a basis of about 2.81%. Dated 
April 1, 1949. Due on Oct. 1 from 
1952 to 1967 inclusive. 


Additional Sale — The $30,000 
water works improvement bonds 
offered on same date were award- 
ed to J. A. White & Co., of Cin- 
cinnati, as 254s, at a price of 
101.39, a basis of about 2.63%. 
Dated May 1, 1949. Due on Nov. 
1 from 1950 to 1979 inclusive. 


Spring Valley Twp. (P. O. Spring 
Valley), Ohio 
Bond Sale — The $20,000 fire 
protection bonds offered April 21 
—v. 169, p. 1498—were awarded 
to J. A. White & Co., of Cincin- 
nati, as 2%s, at a price of 100.595, 
a basis of about 2.16%. Dated 
April 15, 1949. Due on Oct. 15 
from 1950 to 1962 inclusive. The 
second highest bidder was First 
Cleveland Corp., Cleveland, for 
21'es, at a price of 101.21. 


Sugarcreek Township (P. O. 
Bellbrook), Ohio 


Bond Sale — The $16,000 fire 
protection bonds offered April 2i 
—v. 169, p. 1498—were awarded 
to J. A. White & Co., of Cincin- 
nati, as 214s. Dated March 1, 
1949. 
to 1963 inclusive. 


Toledo, Ohio 

Bond Sale—The $247,300 bonds 
offered April 19—v. 169, p. 1498 
—were awarded to a group com- 
posed of Stranahan, Harris & Co., 
Inc., of Toledo, Braun, Bosworth 
& Co., Inc., and Ryan, Suther- 
land & Co., of Toledo, as follows: 


$55,300 street bonds, as 114s, at a. 


price of 100.53, a basis of 
about 134%. 

162,000 street bonds, as 1%4s, at 
a price of 101.09, a basis of 
about 1.55%. 


Due on Dec. 1 from 195)’ 


| 30,000 ‘sewer bonds, as 1lss, at a 
price of 100.53, a basis of 
about 1.34%. 

Additional Sale — The $70,009 
sidewalk bonds offered ‘on same 
| date were awarded to the Cleve- 
‘land Trust Co., of Cleveland, as 
|1¥%s, at a price of 100.26, a basis 
of about 1.12%. 

All the bonds are dated May | 
1949, and due Nov. 1 from 1950 i¢ 
1959 inclusive. 


Waynesburg, Ohio 

Bend Offering—Norman Ban- 
kert, Village Clerk, will receive 
sealed bids until noon (EST) on 
May 16 for the purchase of $36 - 
000 not to exceed 4% interest 
municipal building bonds. Dated 
June 1, 1949. Denomination $).- 
000. Due $1,000 on: June 1 and 
Dec. 1 from 1950 to 1967 inclusive. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
% of 1%. A certified check for 
$50, payable to the Village Treas- 
urer, is required. . 

OKLAHOMA 

‘Calumet School District, Okla. 

Bond Offering—J. L. Cranfill, 
Clerk of the Board of Education, 
wil] receive sealed bids wntil 2 
p.m. (CST) on May 3 for the pur- 
chase of $20.000 building bonds. 
Due $5,000 from 1954 to 1957 in- 


clusive. A certified check for 2% 
of the amount bid is required. 


McCurtain County (P. O. Idabel), 
Oklahoma 


Bond Offering — Burl Mays, 
‘County Clerk, will receive sealed 
bids until 2 p.m. (CST) on May 2 
for the purchase of $27,500 not to 
exceed 4% interest county fair 
ground bonds. Due $3,500 from 
1952 to 1957 inclusive, and $3,000 
in 1958. These bonds were au- 
thorized at the election held on 
April 12. A certified check for 
2% of the amount bid is required. 


Mulhall Sch. Dist., Okla. 

Bond Offering—E. W. Moritz, 
Clerk of the Board of Education, 
-will receive sealed bids until 8 
/p.m, (CST) on May 4 for the pur- 
chase of $84,000 building and fur- 
niture bonds. Due _ §$15.000 in 
1952; $5,000 from 1953 to 1965 in- 
.clusive, and $4,000 in 1966. A 
certified check for 2% of the 
amount bid is required. 


Shawnee, Okla. 

Bond Offering—S. Flynt, City 
Clerk, will .receive sealed bids 
until May 2 for the purchase of 
$30,000 not to. exceed 342% in- 
terest bonds, divided as follows: 


$18,000 water bonds. Due $4 000 
from 1951 to 1954 inclusive, 
and $2,000 in 1955. 

12,000 sewer bonds. Due $3,000 
from 1951 to 1954 inclusive. 


These are the bonds authorized 
at the election held on April 15. 
A certified check for 2% of the 
amount bid is required. 


Washita County, Lake Valley Con. 
School District No. 4 (P. O. 
R. R. Gotebo), Okla. 

Bond Offering—F. F. Morgan, 
District Clerk, will receive sealed 
bids until 8 p.m. (CST) on May 2 
for the purchase of $7,500 build- 
ing and furniture bonds. Due $1.,- 
000 from 1952 to 1957 inclusive, 
and $1,500 in 1958. A certified 
check for 2% of the amount bid 
is required. 


Wilburton, Okla. 

Bond Sale—The $175,000 build- 
ing bonds offered April 25—v. 
169, pb. 1718—were awarded to a 
syndicate composed of Small- 
Milburn Co., of, Wichita, R. J- 
Edwards, Inc., C. Edgar Honnold. 
both of Oklahoma City, and the 
First Securities Co. of Kansas. 0! 
Wichita, at a price of par. Due 
from 1952 to 1973 inclusive. 


Clackamas County Sch. Dist. No. 53 
(P. O. Colton), Ore. 

Bond Sale Details—The $60,000 

school bonds. purchased by the 


| First National Bank, of Portland. 


as 234s, as previously noted in v. 
169, p. 651, were sold at 100.19, 4 
‘basis of about 2.72%. 
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columbia County Sch. Dist. No. 2) 
(P. O. St. Helens), Ore. 

Bond Sale Details—The $250,- 

00 school bonds purchased by | 


Bivth & Co., and the United 
tates National Bank, both. of 
ortland, jointly, as previously 


noted in v, 169, p. 1827—-were sold 
on a bid reflecting a net interest 
ost of about 2.79%. Dated May 
1. 1949. Due on May 1 from 1956 
9 1967 inclusive. The second 
ighest bidder was the First Na- 
tional Bank, Portland, and Atkin- 
son-Jones & Co., and Associates 
on a bid reflecting a net interest 
cost of about 2.88%. 


Lane County Sch. Dist. No. 48 
(P. O. Cottage Grove), Ore. 


Bonds Sold—An issue of $10,000 
school bonds was sold privately 
as 3s, at a price of par. 


Redmond, Ore. 


Bond Sale—An issue of $50,000 
water bonds was awarded on April 
26 to the United States National 
Bank of Portland, as 2%s, at a 
price of 100.57, a basis of about 
2.37%. Dated April 1, 1949 and due 
on April 1, as follows: $3,000 from 
1950 to 1955 inclusive; $4,000 in 
1956, and $7,000 from. 1957 to 1960 
inclusive. Bonds due April 1, 1954 
and thereafter are callable on said 
date, or on any subsequent interest 
payment date. Principal and in- 
terest (A-O) payable at the City 
Treasurer’s office. Second high 
bid of 100.32 for 242s was made by 
the State Bond Commission. 


Springfield, Ore. 

Bond Offering—kK. R. Gile, City 
Recorder, will receive sealed bids 
until 7:30 p.m. (PST) on May 9 for 
the purchase of $96,000 storm sew- 
er and paving bonds. Dated July 
1, 1949. Denomination $1,000. Due 
$6,000 on July 1 from 1952 to 1967 
inclusive. All bonds maturing 
after July 1, 1954, shall be callable 
at par at any interest date after 
that date. Principal and interest 
payable at the City Treasurer’s of- 
fice. A certified check for 2% of 
the bid is required. 


Washington County Sch. Dist. No. 2 
(P. O. Cornelius), Ore. 

Bond Sale—The $122,500 school 
bonds offered April 25—v. 169, p. 
1827—-were awarded to Blyth & 
Co., of Portland. Dated Jan. 2, 1949 
ana due on Jan. 2 from 1950 to 
1969 inclusive. 


Washington County School District 
No. 10 (P. O. Forest Grove, 
Route 1), Ore. 


Bond Sale—The $122,500 school 
bonds offered April 25 were 
awarded to Blyth & Co., of Port- 
land. The second highest bidder 
a First National Bank, of Port- 
and. 


PENNSYLVANIA 


Coraopolis, Pa. 

Bond Offering — Edward N. 
Weaver, Borough Secretary, will 
receive sealed bids until May 10 
for the purchase of $155,000 gen- 
eral obligation coupon bonds. A 
certified check for $3,100 is re- 
quired. 


Nether Providence Township 
(P. O. Wallingford), Pa. 

Bond Offering—J. Paul Palmer, 
Secretary of the Board of Town- 
ship Commissioners, will receive 
sealed bids until 8 p.m. (DST) on 
May 5 for the purchase of $50,000 
improvement coupon bonds. Dated 
June 1, 1949, Denomination $1,000. 
Due $5,000 on June 1 from 1950 to 
1959 inclusive. Bidders to name 
the rate of interest, expressed in a 
multiple of 4% of 1%. The approv- 
ing opinion of Townsend, Elliott & 
Munson, of Philadelphia, will be 
delivered free of charge to the 
purchaser.. A certified check for 
2% of the face amount of the 
bonds, payable to the Township 
Treasurer, is required. 


Peters Twp. Sch. Dist. (P. O. 
R. F. D. No. 2 Canonsburg), 
Pennsylvania 
Bond Offering — The District 
Secretary will receive sealed bids 
until 8:30 p.m. (EST) on May 5 for 
= purchase of $150,000 school 

nas, 





Pottstown, Pa. 

Bond Offering—Dow I. Sears, 
Borough Manager, will receive 
sealed bids until 7:30 p.m. (EST) 
cn May 9 for the purchase of 
$100,000 street improvem’t bonds. 
Dated May 15, 1949. Denomination 


$1,000. Due $5,000 on May 15 from 


1950 to 1969 inclusive. Bonds ma- 
turing on or after May 15, 1955, 
shall be callable in whole or in 
part, in the inverse numerical.or- 
der of maturity, at par and ac- 
crued interest on May 15, 1954, or 
any interest paying date there- 
after. Bidders to name the rate of 
interest, expressed in a multiple of 
lg of 1%. The approving opinion 
of Townsend, Elliott & Munson, of 
Philadelphia, will be furnished 
free of charge to the purchaser. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the Borough Treasurer, is re- 
quired. 


‘Philadelphia, Pa. 

Bond Offering—Frank J. Tie- 
mann, City Controller, will re- 
ceive sealed bids until noon 
(DST) on May 18 for the pur- 
chase of $800,000 not to exceed 
4% interest refunding bonds. 
Dated June 1, 1949. Due $80,000 
on July 1 from 1950 to 1959 in- 
clusive.. Bidders to name the rate 
or rates of interest, expressed in 
a multiple of %4 of 1%. Interest 
J-J. A certified check for 2% of 
the amount of the bid, payable to 
City, is required. 


Plains Township (P. O. 
Plains), Pa. 

Bond Offering—Joseph Poczat- 
ko, Township Secretary, will re- 
ceive sealed bids May 3 for the 
purchase of $15,000 fire apparatus 
coupon bonds. Denomination $1,- 
000: A certified check for 2% is 
required. 


Reading School District, Pa. 

Bond Sale—The $450,000 build- 
ing and improvement bonds of- 
fered on April 27—v. 169, p. 1827 
—were awarded to the Berks 
County Trust Co., of Reading, as 
i%s, at a price of 100.041, a basis 
of about 1.243%. Dated May 15, 
1949 and due on May 15 from 1951 
to 1959 inclusive. Second high bid 
of 100.577 for 1%4s was made by 
Stroud & Co., of Philadelphia. 


Ross Twp. (P. O. Pittsburgh 29), 
Pennsylvania 

Bond Sale — The $190,000 gen- 
eral obligation bonds offered April 
25—v. 169, p. 1827—-were awarded 
to Aspden, Robinson & Co., and 
Dolphin & Co., both of Philadel- 
phia, jointly, as 24%s, at a price of 
101.19, a basis of about 1.99%. 
Dated May 1, 1949. Due on Nov. 1 
from 1950 to 1968 inclusive, The 
second highest bidder was Hemp- 
hill, Noyes & Co., R. C. Schmertz 
& Co., and George G. Applegate & 
Co., jointly, for 2%s, at a price of 
100.97. 


York, Pa. 


Bond Sale — The $350,000 im- 
provement bonds offered on April 
26—v. 169, p. 1719—were awarded 
to the Chase National Bank, and 
Mackey, Dunn & Co., both of New 
York, jointly, as 134s, at a price of 
100.25, a basis of about 1.34%. 
Dated May 1, 1949. Due on May 1 
from 1950 to 1967 inclusive. 


RHODE ISLAND 


Cranston, R. 1. 


Note Sale—The issue of $125,000 
notes offered on April 28 was 
awarded to the Phenix National 
Bank of Providence, at 0.67% dis- 


count. The Providence National 
Bank, second high bidder, named 
a rate of. 0.78%. 

Notes are dated April 28, 1949. 
Denomination $25,000. Due on 
Sept. 15, 1949. Legality approved 
by Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 


SOUTH CAROLINA 


Dillon, S. C._- 
Bond Sale Details—The $60,000 
revenue bonds purchased by G. H. 
Crawford & Co., of Colambia, as 





previously noted in v. 169, p. 1611, 
were sold at a price of 100.02, a 
basis of about 2.58%, as follows: 


$16,000 244% combined water 
works and sewerage system 
bonds. 

26,000 21%2% combined water 
works and sewerage system 
bonds. 

18,000 234% combined water 
works and sewerage system 


bonds. 


SOUTH DAKOTA 


DeSmet, S. Dak. 


Bond Sale — The $32,000 street 
improvement bonds offered April 
26—-v. 169, p. 1719—were awarded 
to J. M. Dain & Co., of Minne- 
apolis, as 1.90s. Dated May 1, 1949 
and due on Jan. 1 from 1951 to 
1954 inclusive. 


Georgia Township (P. O. 
La Bolt), S. Dak. 


Bond Offering—Ed. Mikkelson, 
Township Clerk, will receive seal- 
ed bids until 8 p.m, (CST) on May 
2 for the purchase of $20,000 not 
to exceed 4% interest funding and 
highway improvement coupon 
bonds. Dated May 5, 1949. De- 
nominations $500 and $1,000. Due 
$2,000 on May 5 from 1950 to 1959 
inclusive. The bonds will be sub- 
ject to prepayment or redemption 
on any interest payment date 
prior to maturity. The approving 


‘opinion of Township’s attorney, 


together with the printed bonds, 

will be furnished to the purchaser 

at the expense of the Township. 
Plankinton, S. Dak. 


Sealed Bids Rejected The 
$75,000 not to exceed 4% interest 
bonds offered on April 25—v. 169, 
p. 1827—were not sold as all bids 
were rejected. 


TENNESSEE 
Fayette County (P. O. 
Somerville), Tenn. 


Bond Offering — The County 
Court Clerk will sell at public 
auction at 10:30 a.m. (CST) on 
May 3 an issue of $65,000 not to ex- 
ceed 3% interest highway equip- 
ment and road building bonds. 
Dated May 1, 1949. Due on May 1, 
as follows: $8,000 from 1950 to 
1956 inclusive, and $9,000 in 1957. 
The approving opinion of Chap- 
man & Cutler, of Chicago, to be 
furnished and paid for by the pur- 
chaser. 


Loudon County (P. O. Loudon), 


Tennessee 


Bond Offering — S. P. Dannel, 
County Judge, will receive sealed 
bids until 9 a.m. (CST) on May 
9 for the purchase of $130,000 
highway bonds. Dated April 1, 
1949. Due $26,000 on April 1 from 
1955 to 1959 inclusive. Legality 
will be approved by Chapman & 
Cutler, of Chicago. 


Maury County (P. O. 
Columbia), Tenn. 

Bond Offering—Hugh Lee Web- 
ster, County Judge, will receive 
sealed bids until 11 a.m. (CST) on 
May 28 for the purchase of $50,000 
not to exceed 3% interest me- 
morial bonds. Dated July 1, 1949. 
Denomination $1,000. Due $5,000 
on July 1 from 1950 to 1959 inclu- 
sive. Bidders to name the rate or 
rates of interest, expressed in a 
multiple of % of 1%. Interest J-J. 
The approving opinion of Chap- 
man & Cutler of Chicago, will be 
furnished to the purchaser by the 
County. A certified check for 2% 
of the bonds, payable to the 
County Trustee, is required. 

Morristown, Tenn. 

Bond Sale—The $150,000 water 
works revenue, Series 1949 bonds 
offered April 22—v. 169, p. 1719 
—were awarded to the Equitable 
Securities Corp., on a bid reflect- 
ing a net interest cost of about 
2.70%. Dated Feb. 1, 1949. Due 
on Feb, 1 from 1954 to 1974 in- 
clusive. 





Springfield, Tenn. 

Bond Sale Details—W. E. Hut- 
ton & Co., of New York, Dempsey 
& Co., of Chicago, and the Cin- 
cinnati Municipal Bond Corp., of 
Cincinnati, were associated with 
Fox, Reusch & Co., of Cincinnati 
in the purchase of $660,000 natu- 
ral gas system revenues, Series 
1949 bonds, as previously noted, 
v. 169, p. 1828. The bonds were 
sold at a price of 100.06, a basis of 
about 3.54%, as follows: , 
$211,000 as 334s. Due on May 1 

from 1952 to 1964 inclusive. 

449,000 as 3%s. Due on May 1 

from 1965 to 1967 inclusive. 


Weakley County (P. O. 
Dresden), Tenn. 

Bond Sale Postponed—Sale of 
the $150,000 not to exceed 3% in- 
terest road bonds, originally 
scheduled for sale on April 29, 
was postponed. 


White County (P. O. Sparta), 
Tennessee 
Bonds S0ld—aAn issue of $80,000 
road and bridge bonds has been 
sold as 2s, at a price of 101.50, 
basis of 2.03%. The second high- 
est bid was 100.75, for 2\%s. 


TEXAS 


Archer City, Tex. 

Bonds Sold—An issue of $45,000 
water and sewer bonds has been 
sold to Rauscher, Pierce & Co., of 
Dallas. 


Crystal’ City Indep. Sch. Dist., 
Texas 

Bond Sale—The $160,000 con- 
struction, repair and equipment 
bonds offered April 25—v. 169, 
p. 1828—were awarded to the 
R. J. Edwards, Inc., of Oklahoma 
City, on a bid reflecting a net in- 
terest cost of about 1.83%. Dated 
May 1, 1949. Due on May 10 
from 1950 to 1974 inclusive. The 
second highest bidder was Dittmar 
& Co., on a bid reflecting a net 
interest cost of about 2.84%. 


Ellis County Road Dist. No. 16 
(P. O. Waxahachie), Tex. 
Bonds Sold—An issue of $76,000 
road bonds was sold to R. A. Un- 
derwood & Co., of Dallas, as 2%s 
and 2}lss. 


Gainesville, Tex. 

Bonds Sold—An issue of $145,- 
000 bonds wa? sold to the First 
Southwest Co., of Dallas, as 3s 
and 3s, at a price of par, as fol- 
lows: 
$100,000 swimming pool bonds. 

45,000 baseball park bonds. 

Dated March 1, 1949. Legality 
approved by Dumas, Huguenin & 
Boothman, of Dallas, 


Kermit Indep. Sch. Dist., Tex. 


Bond Sale Details—The $1,400,- 
000 school bonds purchased by 
Kermit State Bank, of Kermit, at 
a price of par, a basis of about 
2.45%, as follows: $280,000 as 2s; 
$130,000 as 2%s, and $990,000 as 
214s, as previously noted in v. 169, 
p. 955—are dated March 15, 1949, 
and approved as to legality by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Lamesa Rural High Sch. Dist., Tex. 

Bonds Sold—An issue of $125,- 
000 school bonds was sold to the 
Columbian Securities Corp., of 
San Antonio, as 2%s. Dated Feb. 
15, 1949. Legality approved by 
Dumas, Huguenin & Boothman, 
of Dallas. 

Linden, Tex. 

Bond Sale Details—The $75,000 
water and sewer bonds author- 
ized at the election held on March 
5, as previously noted in v. 169, 
p. 1720—were awarded to Russ 
& Co., of San Antonio. 

Navarbo County (P. O. Corsicana), 
Texas 

Bond Offering—E. Y. Cunning- 
ham, County Auditor, will receive 
sealed bids until 11 a.m. (CST) on 
May 2 for the purchase of $550,000 
not to exceed 24% interest hospi- 
tal, series 1949 bonds. Dated June 





1, 1949. Denomination $1,000. Due 
on June 1, as follows: $22,000 in 
1950 and 1951; $23,000 in 1952 and 
1953; $24,000 in 1954 and 1955; 
$25,000 in 1956; $26,000 in 1957 and 
1958; $27,000 in 1959: $28,000 in 
1960 and 1961; $29,000 in 1962: 
$30,000 in 1963; $31,000 in 1964 and 
1965; $32,000 in 1966, and $33,000 
from 1967 to 1969 inclusive. Prin- 
cipal and interest (J-D) payable 
at a bank in the City of Corsicana, 
to be determined. The approving 
opinion of the State Attorney- 
General, and McCall, Parkhurst & 
Growe, of Dallas, will be fur- 
nished to the purchaser by the 
county. These bonds were author- 
ized at the election held on April 
12. A certified check for 2% of the 
principal amount of the bonds, 
payable to the county, is required. 


Odessa, Tex. 

Bond Sale—The $470,000 tax- 
supported bonds offered April 22 
—v. 169, p. 1720—were awarded 
to the Columbian Securities Corp. 
of Texas, of San Antonio, as fol- . 
lows: 
$350,000 water works and sewer 

improvement bonds. Due on 
April 1 from 1950 to 1969 in- 
clusive. 

70,000 fire station bonds. Due 
on April 1 from 1950 to 1969 
inclusive. 

50,000 street: bonds. Due on 
April 1 from 1950 to 1969 in- 


clusive. 
Dated May 1, 1949, The second 
highest bidder was Rauscher, 
Pierce & Co. 


Seymour Ind. Sch. Dist., Tex. 


Bonds Sold—aAn issue of $400,- 
000 school improvement bonds 
has been sold to William N: Ed- 
wards & Co., of Fort Worth. 


Williamson County Road District . 
No. 91 (P, O. Georgetown), 
Texas 


Bonds Sold—An issue of $750,- 
000 road construction bonds has 
been sold to a group composed of 
Rauscher, Pierce & Co., of San 
Antonio, Underwood, Neuhaus & 
Co., of Houston, and Russ & Co., 
of San Antonio, as follows: 


$230,000 as 234s. Due on May 1 
from 1950 to 1963 inclusive. 


195,000 as 2%s. Due on May 1 
from 1964 to 1970 inclusive. 


325,000 as 2%4s. Due on May 1 
from 1971 to 1979 inclusive. 


Dated May 1, 1949. Denomina- 
tion $1,000. All of said bonds ma- 
turing in 1965 to 1979, are optional 
on and after May 1, 1964 at par 
and accrued interest. Principal 
and interest (M-N) payable at the - 
State Treasurer’s office. These 
bonds were authorized at the elec- 


tion held on April 23. Legality 
approved by Chapman & Cutler, 
of Chicago. 

Wilson Consolidated Independent 

School District, Texas 

Bond Sale—<An issue of $150,- 
000 school house bonds was 
awarded on April 25 to the Co- 
lumbian Securities Corp. of Texas, 
of San Antonio, on a bid reflect- 
ing a net interest cost of about 
3.108%. The bonds are dated 
April 15, 1949. Due April 15, as 
follows: $500 in 1950 and 1951, 
$1,000 in 1952 to 1956, $3,000 in 
1957 to 1961, $4,000 in 1962 to 
1967, $5,000 in 1968, $6,000 in 1969 
to 1972, $7,000 in 1973 to 1975, 
$8,000 in 1976, 9,000 in 1977 to 
1979, and $10,000 in 1980 and 1981. 
All of said bonds maturing April 
15, 1970 to 1981, are optional at 
par and accrued interest on April 
15, 1969, or any interest payment 
date thereafter. Principal and in- 
terest payable at the Mercantile 
National Bank, Dallas. These 
bonds are part of a total issue of 
$175,000 authorized at the election 
held on March 12. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. 
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VERMONT Dated April 1, 1949. Denomina- | 1950, and $8,500 from 1951 to 1954 | 
"Vergennes Graded Sch. Dist., Vt. tion $1,000 and” $500. Bonds of, inclusive. The approving opinion | 


Bond Offering—Henry L. Hunt, leach issue maturing in 1960 to| of Myles P. Tallmadge of Denver, | 
will be furnished to the purchaser | 
by the Town. A certified check | 


for $1,725, payable to the Town | 
Treasurer, is required. 


Laramie County Sch. Dist. No. 5 | 
(P. O. Albin), Wyo. 

Bond Sale—The $15,000 funding 
bonds offered April 21—v. 169, | 
p. 1500—were awarded to the| 
Farmers State Bank, of Pine 
| Bluffs, as 2s, at a price of par. 
Dated July 1, 1948. Due on July 
1 from 1951 to 1960 inclusive. The 
second highest bidder was Stock 
Growers National Bank, Chey- 
enne, as 3s, at a price of 100.80. 


CANADA 


Canada (Province of ) 
Treasury Bills Sold-—An issue 
of $75,000,000 Treasury Bills were 
sold on April 21, at 0.50%. Dated 
April 22, 1949. Due on July 22, 
1949. 


District Treasurer, will receive 
sealed bids until 2 p.m. (DST) on 
Way 3 for the purchase of $130,- 
000 not to exceed 242% interest 
school coupon bonds. Dated May 
i, 1949. Denomination $1,000. 
Due on May 1, as follows: $7,000 
from ©1950 to 1959 inclusive, and 
$6,000 from 1960 to 1969 inclusive. 
Bidders to name a single rate of 
interest, expressed in a multiple 
of % of 1%. Principal and in- 
terest (M-N) payable at the First 
Wational Bank, Boston. The ap- 
proving opinion of Storey, Thorn- 


dike, Palmer & Dodge, of Boston, | 


will be furnished to the pur- 
chaser. 


VIRGINIA 


Amelia County (P. O. Amelia), Va. 


Bond Offering Blanche L. 
Zimmerman, Clerk, County School 
Board, will receive sealed bids 
until 2 p.m. (EST) on May 9 for 
ihe purchase of $100,000 not to 
exceed 6% interest school im- 
provement, Series of 1949 coupon 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due $10,000 
on May 1 from 1950 to 1959 in- 
clusive. Principal and_ interest 
«M-N) payable at the State 
Planters Bank & Trust Co., Rich- 
mond. Bidders to name the rate 
of interest, expressed in a multiple 
of % or 1/10 of 1%. The approv- 
ing opinion of Wood, King & 
Dawson, of New York City, will 
be furnished to the purchaser. A 
certified check for 2% of the 
amount of the bonds, payable to 
the County School Board, is re- 
quired. 


King George County (P. O. 
King George), Va. 

Bonds Sold—An issue of $150,- 
000 school building bonds has been 
sold to Lewis E. Smoot of Osso. 
‘These bonds were authorized at 
the election held on Nov. 6, 1948. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Offering—Okey L. Pat- 
teson, Governor, will receive 
sealed bids until 1 p.m. (EST) on 
Way 3 for the purchase of $2,000,- 
700 not to exceed 4% interest 
woad bonds. Dated Dec. 1, 1948. 
Coupon bonds in $1,000 denomi- 
nations convertible into fully reg- 
istered bonds of $1,000 and $5,000 
denominations. Due $80,000 on 
Dec, 1 from 1949 to 1973 inclusive. 
Bidders to name the rate of in- 
derest, expressed in a multiple of 
%4 of 1%. Principal and interest 
(J-D) payable at the State Treas- 
urer’s office, or at the National 
City Bank, New York. The ap- 
proving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
Wew York, will be furnished to 
ihe purchaser. A certified check 
for 2% of the bonds bid for, pay- 
able to the State, is required. 


Black Earth, Wis. 


Bond Sale — The $35,000 244% 
general obligation bonds offered 
April 21 were awarded to Harley, 
Hayden & Co., of Madison, at a 
price of 100.85, a basis of about 
1.88%, as follows: 


$17,500 water works bonds. Due 
on April 1, as follows: $500 
from 1950 to 1954 inclusive, 
and $1,000 from 1955 to 1969 
inclusive, 


17,500 sewage disposal plant 
bonds. Due on April 1, as 
follows: $500 from 1950 to 
1954 inclusive., and $1,000 
from 1955 to 1959 inclusive. 


DIVIDEND NOTICE 


THE BUCKEYE PIPE LINE | 
COMPANY 


30 Broad Street 
New York, April 28, 1949. 
The Board cf Directors of this Company has 
inis day declared a° dividend of Twenty ‘20c) 
Cents per share ou the outstanding capita. 
stock, payable June 15, 1949 to shareholders oi 
@ecord at the close of business May 20. 1949. 


Cc. O. BELL, Secretarv. 











1969 are subject to redemption at 
/102% of the par value accrued 
‘interest in inverse numerical or- 
|der on interest payment dates on 
‘or after April 1, 1959. Principal 
and interest (A-O) payable at the 
|Black Earth State Bank, Black 
| Earth. 
' Lines, Spooner & Quarles, of Mil- 
'waukee, together with the printed 
bonds, will be furnished and paid 
| for by the purchaser. 

The second highest bidder was 
| Milwaukee Co., Milwaukee, at a 
| price of 100.80. 


| De Pere, Wis. 

Bond Offering — I. A. Smits, 
City Clerk, will receive sealed 
bids until 4:30 p.m, (CST) on 
May 4 for the purchase of $68,- 
000 1°4% bonds, divided as fol- 
lows: 
$48,000 street imp. bonds. 

20,000 sewer const. bonds. 

Due from 1950 to 1959 inclu- 

| sive. 


‘ 
| 





Monroe, Wis. 


Bonds Sold—An issue of $225,- 
000 water revenue bonds was 
sold on April 19 to Halsey, Stuart 
& Co.,, as 2s, at a price of 100.77, 
a basis of about 1.54%. Dated 
May 1, 1949. Due on May 1, as 
follows: $9,000 from 1950 to 1953 
inclusive; $10,000 from 1954 to 
1956 inclusive; $11,000 from 1957 
to 1960 inclusive; $12,000 from 
1961 to 1963 inclusive; $13,000 
from 1964 and 1968 inclusive, and 
$14,000 in 1969. Optional May 1, 
1959, Legality approved by Chap- 
| man & Cutler, of Chicago. 





WYOMING 
Gillette, Wyo. 

Bond Offering — Ethel Tarver, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (MST) on 
May 9 for the purchase of $36,500 
| not to exceed 4% interest sewer 
| bonds. Dated May 1, 1949. De- 
| nominations $1,000 and $500. Due 
on May i, as follows: $2,500 in 





The aproving opinion of | 


ONTARIO 
Cochrane, Ont. 

Bond Sale—The $35,000 344% 
water works bonds offered April 
26 were awarded to R. A. Daly 
& Co., of Toronto, at a price of 
97.00. 


QUEBEC 


Ste. Rose, Que. 

Bond Sale — The $50,000 town 
improvement bonds offered March 
28 were awarded to the Credit 
Anglo-Francais, Ltd., of Montreal, 
as 3s, at a price of 98.68, a basis 
of about 3.19%. Dated Jan. 1, 1949. 
Due on Jan. 1 from 1950 to 1959 
inclusive. 1 


Trois-Pistoles, Que. 

Bond Sale — The $28,000 im- 
provement bonds offered March 
28 were awarded to the Banque 
Canadienne Nationale, of Mon- 
treal, at a price of 98.40, a basis 





of about 3.55%. as follows: $15,- | 
000 as 3s, due on Dec. 1 from 1949 | 
to 1958 inclusive, and $13,000 as | 
34s, due on Dec. 1, from 1959 to | 





1965 inclusive. Dated Dec. 1, 1948. | 





Series A-D: 
Series A-1935 to C-1938 (matured) 
Series D-1939 é 
Series D-1940 ; ~ 
Series D-1941 


Total Series A-D 


Series E: 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 


E-1941 ‘ 
E-1942 __ 

E-1943 

E-1944 

E-1945 _ 

E-1946 

E-1947 

E-1948 

E-1949 (3 months) 


tAmount 
Issued 


$1,992 
1,079 
1,276 


$4,894 


1,538 
6,841 
11,105 
12,968 
10,088 
4,414 
4,692 
4,204 


United States Savings Bonds issued and 
Redeemed Through March 31, 1949 


(Dollar amounts in millions—rounded and will not necessarily add to totals) 


Percent 
Redeemed of | 
Amt. Issued 

} 


+tAmount 
Redeemed 


tAmount 
Outstdg. 


$1,903 
447 
274 
109 


$89 
{632 
1,002 
438 


95.53 “ 
41.43 
21.47 


547 19.93 





__ $2,733 


_ $2,161 


420 
2,796 
5,345 
6,414 
4,844 
1,684 
1,150 

685 

10 


1,118 
4,045 
5,760 
6,554 
5,244 
2,730 
2,942 
3,519 


y22 912 





Total Series E 


$56,171 


$23,348 $32,823 





Total Series A-E___. 


Series F 
Series 
Series 
Series 
Series 
Series 
Series 


nd G: 


and G-1941. 
and G-1942 
and G-1943 
and G-1944 
and G-1945 
and G-1946 
Series and G-1947 
Series F and G-1948_ eta nett 
Series F and G-1949 (3 months) 


a 
F 
F 
F 
F 
F 
F 
F 


3,713 
3,156 
2,998 
2,589 
3,034 


$26,081 _$34.984 





1,282 
2.576 
2,685 6! 
3.092 
2,738 
2,683 
2,410 
2,993 


523 523 





Total Series F and G 


Unclassified sales and redemptions. 


_ $24,150 





__ $20,961 


129 17 





All Series—-Total matured 
Total Unmatured 


$1,992 
as 83,352 





$89 | 
Ra oe 


55,893 32.94" | 





Grand Total _. 4d 
*Less than $500,000. 





$85,345 


*Includes accrued discount. 
{Includes matured bonds which have not been 


$55,982 34.40 


tCurrent redemption values. | 
presented for payment. i 


en April 27 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. The indexes for March together with a 
month and a year ago, follow: 


BUSINESS INDEXES 
1939 average — 100 for factory employment and payrolls; 
1923-25 average 100 for construction contracts; 
1935-39 average == 100 for all other series, 
Adjusted for 
Seasonal Variation 
—— 1949— 1948 


Mar. Feb. Mar. 


Without 
Seasonal Adjustmen: 
1949—— 


Feb. 


Mar. Mat 
Industrial production— 
Total 
Manufactures— 
Total 
Durable 
Nondurable 
Minerals 


189 191 t181 185 
+190 
+222 
+1€4 


7128 


136 
226 
173 


193 

224 

168 

143 

Construction contracts, value— 
Total panne si ™ 146 182 
Residential ° ° 109 156 
All other 176 204 

Factory employment— 
Total 
Durable geods..._._._....--- 
Nondurable goods 


oo 


+150.9 
174.4 
1132.4 


153.2 
177.7 
133.9 


160.3 
188.1 
138.4 


Factory payrolls— 
Total 
Durable goods 
Nondurable goods 


Freight carloadings 
Department store sales, value_-_- 
Department store stocks, value__ 


+Preliminary. $Estimated. 


NOTE—Production, carloadings, and department store sales indexes based on 
daily averages. To convert durable manufactures, nondurable manufactures, and 
minerals indexes to points in total index, shown. in Federal Reserve Chart Book, 
multiply durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based en 3-month moving averages, centered at 
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to 
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000, 
residential by $184,137,000 and all other by $226,132,000. 


Employment index, without seasonal adjustment, and payralls index compiled 
by Bureau of Labor Statistics. 


* 


357.9 
403.2 
313.6 
117 
227 
265 


358.4 
402.0 
315.7 
122 
285 
303 


2 


111 
§256 
x 


130 
274 284 
286 309 


*Data not yet available. 


$272 


a 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 
Adjusted for 
Seasonal Variation 
1949--_—_ 1948 
Feb. Mar. 


Without 
Seasonal Adjustment 
49—— 1948 
Feb. Mar. 


Mar. Mar. 


MANUFACTURES 


Iron and steel____ +234 


& 
266 
202 


+234 232 
219 
266 267 
202 199 
720 755 


251 
+241 
+206 
+187 
+208 


7128 
117 
+149 
#202 


232 
219 
267 
199 


207 
190 
234 
184 
589 
283 


240 
202 
201 
193 


Electric 
Machinery 


Transportation equipment 
Automobiles (incl. parts) 


Nonferrous metals and products 
Smelting and refining 


Lumber and products 
Lumber 


Stone, clay and glass products 
Cement 
Clay preducts 
Gypsum and plaster products 
Abrasive and asbestos products 


Textiles and products____..____ 
Cotton consumption 
Rayon deliveries 
Wool textiles 


Leather products 
Tanning 
Cattle hide leathers 
Calf and kip leathers 
Goat and kid leathers 
Sheep and lamb leathers__ 


+173 
4216 
+228 


7142 


108 
122 
85 
89 
86 
117 


161 
127 
156 
188 
137 


159 
174 
98 
155 
149 
t222 
170 
194 
185 
176 
491 


250 
143 
133 
309 
434 


188 


Manufactured food products____ 
Wheat 
Meatpacking 
Other manufactured foods___ 
Processed fruits and veg. 


Paper and products 
Paperboard 
Newsprint production 


Printing and publishing 
Newsprint consumption _-___ 


152 
86 


159 
174 
98 


154 
146 
+222 
170 
194 
185 
176 
491 


251 
141 
132 
303 


Petroleum and coal products__ 


155 
142 

74 
168 
110 


Metals __ 
Iron ore 





tPreliminary. *Data not yet available. 


FREIGHT CARLOADINGS 
(1935-39 average == 100) 


79 124 
174 187 
139 113 
77 75 
117 112 
236 185 
138 136 150 131 
60 61 273 61 


: NOTE—To convert coal and miscellaneous indexes.te points in total” index, show" 
in Federal Reserve Chart Book, multiply coai by .213 and miscellaneous by .543- 
tRevised, 


98 
$164 
100 
62 
146 
+50 
t145 


eo 
iv 


98 
162 
109 

79 
146 

3173 





79 
175 
128 

61 
117 

68 


Livestock 
Forest products 
Ore 
Miscellaneous 
Merchandise, 1.c.] 











